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AUTO TO €yypado Tapéxel otov eneviuTH Aemtopepeic mAnpodopieg oxetikd pe to Ymo-ApolBaio
Kepdahalo mou amnattovvral cUpdpwva pe to ApBpo 10 tou Kavoviopou (EE) 2019/2088 mepi
YVWOTOTIO oWV aeldpopilag oToV TOHEN TWV XPNHOTOMLOTWTIKWY UTnPeclwy (Sustainable Finance
Disclosure Regulation — «SFDR») yLa XpnHOTOOLKOVOULKGA TTPOIOVTA TTOU TTpowBoUV TtepBaAAoVTIKA
KOL/f) KOWWVIKA XapaKTnPLOTIKA Kat xapaktnpilovral we npoidvta clpudwva pe to ApBpo 8 tou
SFDR.

a) NepiAnn

To Alpha (LUX) Global Defensive ESG FoF (to «Ymo-Apotpaio Kedpdlaio») mpowBei meptBarloviika
I KOWVWVLKA XOPOKTNPLOTLKA, aAANA SV €XEL WG 0TOXO TOU asldpOpeg emevdUOELS. Ta XAPAKTNPLOTIKA
Tou mpowBouvtal armd auto to Yro-ApolBaio Kepdlalo cuvictavtal otnv emévéuon o€ UTIOKELLEVA
opoBaio kedbdhala pe aploteg afLoAOyNOELC TIEPLBOAAOVTIKWY, KOLWVWVIKWY KOL OXETIKWY HE TN
SlokuBépvnon (ESG) kputnpiwv, evw amokAeiovtal ta umokeipeva apolBaia kepdaialo mou
votepolV 6oov adopd Tig eMSO0eLS Toug oTig afloloynoslg ESG.

Y10 MAQOLO TNG EMEVSUTIKAC TOU OTPATNYLKAC, TO YIo-ApoLpaio Kedpdlaio ebpapudlel cuykekppéva
ESG (Environmental, Social, Governance) kpitipla yio va KaBopioel éva kat@AAnlo ¢dopa
umokeipevwy apolBaiwv kepalaiwv pe kopudaieg afloloyrnoslg ESG kal va mpooavatoliosl To
Xaptoduldklo uTEép 6owv gpdavidouv uPnAEg emibooelg BlwaotlpudtnTag. Auto UAOTIOLELTOL KUPILWE
pe ™ ouvbuacpévn edpapuoyn amokAelopou (exclusion/negative screening) kat BTikng emAoyng
(positive screening/best-in-class) oe eminebo «Slaxelplotr unokeipevou apolBaiov kepalaiou» Kat
«uTokeipevou apotBaiov kepahaiou».

Ye eninedo «Olaxelploty apotpaiov kedpalaiou», n oudada Sloxeiplong amookomel otov
PooSLopLopo Tou emumédou moldtntag Kat Aoyodooiag otic Stadikacieg ESG kal tnv emevouTIKA
KoUAToUpa Twv Stoxelplotwyv kepohaiwv. Mo cuykekplpéva, to Yro-ApotBaio Kepahalo emhéyel
umokeipeva apolPaia keddAota mou teAolV UTIO TN Sloxeiplon Saxelplotwy kedalaiwy oL omoiot
£xouv mpooumnoypadel Thv umootnplopevn anod ta Hvwpéva EOvn mpwtoPoulia Principles for
Responsible Investments - PRI (Apx£c yia YrieuBuveg EmevéloeLg).

Y& eninedo «umokeipevou apolBaiov kepalaiou», N OVOEKTIKOTNTA TWV UTIOKELLEVWY apoBaiwy
kedaoiwv Evavtl HaKpompOBeoHwY KIVEUVWVY KoL OL EUKALPLEG TTOU TtpoKUTTTOUV amd B£pata ESG
petpouvtal pe Baon to deiktn afloAdynong MSCI ESG Fund rating. Mpokewévou va mAnpol ta
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TepBOANOVTIKA Kot/ KOWWVIKA XOPOKTNPLOTIKA Tou mpowBel, to Ymod-ApolBaio KeddAalo
enevlUeL TouAdyxlotov To 60% TOU EVEPYNTIKOU TOU Of UTOKEipeva apolfaio kepaiala pe
Kopudaieg afloloynoelg ESG, dnhadn pe deiktn aflohdynong MSCI ESG Fund rating AAA, AAR A. To
TOO0OTO TwV apolBaiwv Kepalaiwv pe deiktn aflohoynong MSCI ESG Fund rating BBB 1} BB 6ev
unepPaivel to 40% tou evepyntikol Tou ApotlBaiou Kedpalaiou, evw amokAeiovtal ta apotfala
kedalata pe Seiktn afloAoynong MSCl ESG Fund rating B 1 CCC. To moocooto twv apotpfaiwv
kedbalaiwv xwpic afloAoynon ESG 6ev umepPaivel to 10% Ttou evepyntikoU tou ApolBaiou
Kedpahaiou.

To tepBAANOVTLKA I] KOWVWVLKA XOPOAKTNPLOTIKA KAl 0L SEIKTEG BLWOLUATNTOG TTOU XpNOLomoLloUvTaL
ylaL T LETPNON TNG eEMiTEVENG TOUG tapakoAouBolvtal o cuveyn Baon. H Stadikaoia eplthappavet
e\éyxouc TpLv Kol HeTd tn Slevépyela cuvallaywv, kabwe kal eBdopadlaioug/etroloug eAéyxouc.

H Etalpeia Awoxeiplong xpnolpomnolel deikteg aglohoynoswv (ratings), BaBuoloyieg (scores) kal
UeTpnoelg (metrics) yla umokeipeva apolfaio kepahola ToU MPOEPXOVTAL OO T BuyatpLlkA TNG
MSCI Inc., MSCI ESG Research, yla tTnv eniteuén tTwv xapaktnplotikwyv ESG nmou nmpowbBouvtal and
to Ynoé-ApoBaio Keddhawo. H MSCI ESG Research eival évag avayvwplopévog avefdaptntog
napoxoc Sedopévwy, avadopwv kat afloloynoswv ESG mou Paocilovial oe SnUOCLEUUEVES
peBodoloyisg kat SlatiBevral otoug mehdteg TnG e cuvdpopn. O Seikteg afloAdynong MSCI ESG
Fund ratings kal ot BaBuoloyiec mpoépyovral anod tnv mAatpopua MSClI ESG Manager, n omnoia
npoodEépel eniong mpocPaon os Teplocotepeg and 200 PeTPAOELC yia apolBaia kedpdlata mou
oxetilovtal pe 1o ESG. H Etalpela Awaxeipiong 6ev umoloyilel eml tou mapdvtog Oeikteg
aflohoynoswv, Babuoloyieg ) petpnoslg ESG.

Ot Seikteg aglohoynonc MSCI ESG Fund ratings, ol BaBuoAoyieg Kol oL LETPHOELG TTIOU CXETI{OVTAL UE
To ESG Baoilovtal povo otig enevOUOoELS (TOUG EKOOTEC) TWV UTIOKEIHEVWY apoBaiwv kepalaiwy
mou koAUmtovtal amod tnv MESCI ESG Research. Q¢ omotéleopa, evOEXetalL va pnv
ovTLIMpoownelouv TANPwC tnv amodoon ESG tou umokeipevou apolBaiov kedalaiov oe
niepintwon eAAToU¢ KAAUPNG. MPOKELEVOU VA PLETPLACTEL UTOG 0 Kivduvog, n opada Slaxeiplong
Sloodalilel ot n kdAvPn amd tnv MSCl ESG Research oe eminedo ekdOTN Twv UMOKEIpEVWY
opoBaiwv kepohaiwv eival oxetkd uPnAn.

H 8éouca emipélela Slevepyeital oToug eEWTEPIKOUG SLAXELPLOTEC KEDOAQiWY KoL TA UTOKELLEVA
opoBaio kedpalata TOU £XOUV MEPACEL TNV APXLKI PACn EAEYXOU TTOU TIEPLYPADETAL OTNV EVOTNTA
{) mapanavw. JUpdwva e tnv oAtk ESG tng Etalpeiag Alaxeiplong, n emevluTikr opdda
otoxevel og LPNAO emtinedo Aoyodoaiag otig Sadikaoieg ESG Kal TNV emMevOUTIKA KOUATOUpQ TWV
efwteplkwyv Slaxelplotwyv kepohaiwv. H Sladikaocio Séoucag emipélelag otoxevel otn ocadn
KOTAVONGON TNG GUVOALKAC TOUG TIPOOEYYLoNG avadoplkd Ue TG unteUBuUveG emevBUOELS KOL TWV
EPEVVNTIKWY TOUC duvatotAtwy. Xe eminmedo mpoidvrog, n opada Slaxeiplong mPayUoTomoLEl
TLOLOTLKI) KOLL TTOOOTLKN a€LOAOYNGCN TWV UTIOKEIEVWY KEDAAOIWY, EVOWLATWVOVTOC XOPOKTNPLOTIKA
ESG. Atlvetal £épdacn oto eninedo S£0UEVUONG OTN CTPOTNYLKI KOL OTO WG N €MeVSUTIKA Sladikaoia
oXeTiletal pe TI§ BLWOLUEC eMeVSUOELG.

Aedopévou otL To Yro-Apolpaio Kepalalo emevduel kKupiwg os apolfaia kepalata eEWTEPIKWY
Sloxelplotwy kedahaiwv, dev epappolovral TOATIKEG evepyol GUUUETOXNG Ot eminedo ek6OTN
(6n\. otoug ekddteg Tou emevbUouy Ta UTtoKelpeva apotBaio kedpdalata). Qotdoo, wg HEPOG TNC
S6éovcoc empédelog mou Slevepyeitol otoug e€wTteplkols Slaxelplotég kedohaiwv, n opada
Sloxeiptong afloloyei TIg TOALTIKEC EVEPYOU GULUETOXAC TTOU papuolouv.

H evowpdtwon kpttnpiwv ESG otnv emevdutikn otpatnylky tou ApolBaiov Kedalaiou ev
edbapuoletol oe oxéon pe to Seiktn avadopdc tou n aMov kabBoplopévo Seiktn, Seiktn
Blwowotntag f yeviko deiktn.
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B) Kavévag otoxog acipopwv emevéuoswv

AUTO TO XPNUATOTILOTWTLKO TIPOTOV POWOEL TTEPLBAAAOVTLKA 1) KOWWVLKA XAPAKTNPLOTIKA, OAAA Sev
£XEL WG OTOXO TOU 0eldOpeC eMeVOUOELC.

v) NepBAAAOVTIKA i} KOLVWVLKA XOLPOLKTNPLOTIKA TOU XPNHOTOMLOTWTLKOU TIPOIOVTOg

To Yno-ApoBaio KedpdAato telel und tn Staxeipion tng Alpha Asset Management A.E.A.AK. (n
«Etalpeia Alaxeiplong») ocupdpwva pe tnv ESG moALtikn Tng.

To Yné-ApotBaio Kedahalo emevbuel kuplwg og pepidla OZEKA kat/r) dMwv OZE ta omola teAolv
umo efwteplkny  Sloxeiplon, oupmeplapBavopuévwyv  Twv  Slampoypatelolpwy - apolBaiwv
kebahaiwv («umokeipeva apoBaio kedbdatar). Ta XOpOKTNPLOTIKA TTOU ipowBolvtal and auto
1o Ymo-ApolBaio Keddhalo cuvictavtal otnv enévduon oe umokeipeva apolBaia kedpdlata pe
vPnAéc aflohoynoelg MePLBOANOVIIKWY, KOWWVIKWY KoL OXETIKWV UE TN SlokuBEpvnon (ESG)
KpLtnpiwv, evw amokAeiovtal Ta UTIOKElPeva apolBaia kepAaAala mou VOTEPOUV 000V adopd TIG
em0O0ELC TOUG 0TI alohoynoelg ESG. Ta umokeipeva apotBaio kepalata pe upnAn afloAdynon
amoteAouvtal amnod ekd0TeG Ue kopudaia rj BeAtiovpevn Staxeiplon Baokwv Kvduvwy ESG.

210 mAaoLo TNG EMEVSUTIKAC TOU OTPATNYLKAG, TO YIo-ApoLpaio Kedpdlaio ebapudlel cuykekpluéva
ESG (Environmental, Social, Governance) kpttipla ylo va kaBopiost éva katdAnlo ddaopa
UTIOKE{HEVWY apolBaiwv kepalaiwv pe kopudaieg aflohoynoslc ESG kol va mpooavatoAioel To
XapTopUAGKLO UTEP OowV epdavilouv UPNAEC embOoELC BlwaoluoTnTag. AUTO UAOTIOLE(TAL KUPLWG
HE TN ocuvbuaopévn edappoyn amokAslopou (exclusion/negative screening) kot OgTikng emAoyng
(positive screening/best-in-class) oe eminebo «Slaxelplotr unokeipevou apolBaiov kepalaiou» Kat
«UTIOKElpEVoU apolBaiou kepaiaiouy.

6) EmeVSUTIKN oTPATNYLKN

To Yné-ApotBaio Kebdahalo evowuatwvel evepyd kpttrpla ESG os ouveyn Baon. tn pebodoloyia
Aappavovtal umoPn Ta MopaKkATw otolxela, avaloya pe tov Babud otov omoio ol emevdUOELg
ovapEveTal va cupBallouv ota mpowBolpeva XopoKTnPLoTikA ESG:

- omMoKAELOPOC (kpLtrpLa amokAelopol) os eninedo (i) Staxelplotwyv kepalaiwv, (i) umokeipevwy
opoBaiwv kepohaiwv:

- Betkn emloyn: kaAUtepo otnv katnyopia toug Seiktn aflohoynong MSCI ESG Fund rating oe
eninedo unokeipevwy apolBaiwv kedaraiwv.

Mo TEPLOOOTEPECG AEMTOUEPELEG OXETIKA E TLG TTAPATIAVW SLadIkacleg Kol T SECUEVUTIKA oToLXEla
TIOU XPNOLLOTIOLOUVTAL YL TNV ETUAOYH TWV EMEVOUCEWV YL TNV EMITEVEN TWV XAPAKTNPLOTIKWY ESG
tou ApolBaiou Kedalaiou, avatpéfte otnv evotnta {) MAPAKATW.

Yrokeipeva apoBaio kedpdAata ta onoia katéxel to Yro-ApoBaio Kedpaato ald cUpdpwva pe Ta
OVWTEPW KpLTApLa amokAelopoU tiBevtal uTto TeEpLOPLOUO adoTtou £xouv amoktndel yio to Ymo-
ApotBaio Keddhato (6nA. umoxwpnost o Seiktng aflohdynong toug MSCI ESG Fund rating o B
CCC), Ba mwAnBouv. OL cUYKEKPLUEVEG TIWANRCELG Ba MpayaTonolnBouv og XPOVIKO SLACTN A TIOU
Ba kaboplotel anod tnv Etatpeia Alaxeipiong, adol AndBet umdPn To cUUPEPOV TWV HEPLELOUXWV
tou ApolBaiou Kedalaiou.

To Ymo-ApotBaio Keddhaio Beswpeil tnv opbn SiakuBépvnon pépoc tng Swadikaoiag ARYng
enevlUTIKWV amodpaoswv. OLopBEg mpaktikee StakuBépvnong Aappavovtat untdyn otn Stadikacio
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TOOO OE TIOLOTIKO 000 KAl O€ TIOOOTIKO eminedo. Qg ek TOUTOU, OTO EMIMESO TOU KUTIOKE(UEVOU
apotBaiov kepaiaiou», n MSCI xpnolpomnotel éva poviého BabupoAdynong mou mepAapPavel
TITUXEG TNG €TOLPLKAG SlakuBEpvnong. Mo cuykekplpéva, n MSCl mpoodépel umnpeoieg €peuvag
OXETIKA UE TNV eTolplky SlakuPBépvnon kot dedopéva yla mepimou 10.000 Snpooleg stalpeieg
naykooulwg. To poviédo tng Paociletal oe €va oUVOAO HOVOSIKWY UETPNOEWY, Ta orola
0OpPYyaVWVOVTOL Ot TECoEpa ETILUEPOUC Baolkda Bépata Babuoldynong (ISloktnoia & ‘EAsyyog,
AoKNTIKO 2upPBoUALo, ApoLBEC Kat AoyloTikn). Ta Baolkd Bpata mepAaUBAVOUV EKTLCELS TTOU
adopouv, HeTafl AAAwV, TNV avefaptnaoia kal tnv otkihopopdia Tou SLolknTikou cupBouliou, Thv
guBuypaupion twv opolPwv pe TIC eTOOOELS, TIG OUOLBEC TWV N EKTEAECTIKWV SLOLKNTIKWV
otehexwy, Tt Sopn TNG LBLOKTNOLOC, TOUG NXAVIOUOUC EAEYXOU, TA SIKOLWHATA TWV UETOXWVY Kal
Vv avefaptnoio Twv eleyktwy. Ta dedopéva Mou AMOKTWVTAL CUAEYOVTAL KAl eAéyxovial o€
ouveyn Baon kab 'oAn tn SLAPKELD TOU £TOUC, ETILKOLPOTIOLWVTOC AUTOUATA TO BACLKA LEYEDN, LECW
TwvV omnolwv kataptilovtal oL cUVOALKEC afloAoynoelc kal Babuoloyisc.

€) MNocooto emevéloswv

To Ymo-ApolBaio Keddhato emevduel katd kUplo Adyo (6nAadn touldxlotov ta dUo Tpita tou
gvepyNTIKoU tou) oe pepidla OZEKA n/kat A wv OZE ta omoia teholv umod s€wteptkn Slaxeiplon,
cupnepAapBavopévwy Twy SlampayuateUolpwy opoBaiwv kebahaiwv («umokeipeva apotBaia
kebaata»).

Ou enevbuoelg tou ApolBaiov KedaAaiou mou xpnolpomolouvtol yla TNV €mitevén Twv
TEPLBOANOVTIKWY N KOWWVIKWY XOPAKTNPLOTIKWY TIOU TIPOWBEL TO XPNUATOTLOTWTILKO TIPOIOV
QVEpPYOVTAL O TTOCOOTO TOUAd)LoTOV 80%.

Emev8UoELg EAG. Méy.
#1 EuBuypappLlopeveg te MN/K xopoKTnpLoTKa 80% 100%
#2 AN\eg 0% 20%

To Yno-ApotBaio Keddhato Sev xpnolpomolel mapdywya yLa TNV €MITEVEN TWV TEPLBAAAOVTLKWYV 1
KOLVWVLKWV XOPOKTNPLOTIKWVY TTOU TtpowBEL.

Ot emevbUoELg TNG Katnyoplag «#2 ANAeG» Teplopilovtal oto 20% Tou evepPyNTIKOU Tou Apotpaiou

Kedalaiou kal mepthappavouv:

(i) umokeipeva apolBaia kepalala xwpic atloAdynon ESG amnd tnv MSCI, og ocootd mou dev
unepPaivel o 10% TOU evepynTIKOU TOU,

(i) karaBéoelg oe MIOTWTIKA WGpUHATO Kal/f LECA XPNUOTAYOPAC, WC AMOBEUATIKO PEVOTOTNTAC
OTO TAQLOLO TNG evepynTikAg Slaxeipong xaptodulakiou, avaloya pe TG CUVONKEC TNG
ayopdg,

(iii) mapaywya XpNUOTOMIOTWTLIKA TPOIOVTA yla AOyouq miteuéng tou emevluTIKOU OoKOmoU Tou
ApotBaiov Kedahaiou f yla avtiotaduion.

To Yno-ApotBaio Kepahalo Sev mpdkettal va emevOUEL o€ HEoa XpnUaTayopdg mou ekSibovral and
ETALPLKOVUG N KPATLKOUG eKSOTEC e afloAdynon ekdotn MSCI ESG rating B rj CCC. Qg ek toUToU, TO
Yrno-ApoBaio Kedbdhato Ba e€atpel Toug ek8OTEG TOU UOTEPOUV 000V adopd TIG EMLEOOELG TOUC O
eninedo ESG, pe Baon tnv kAipaka entd onpeiwv tng MSCl and to AAA (kaAutepn) €wg to CCC
(xewpotepn).

ot) NapakoAovOnon NePLBAAAOVIIKWYV I KOWVWVLKWV XOLPOKTNPLOTIKWV
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Ta epBAANOVTLKA 1] KOWWVLKA XOPOKTNPLOTIKA KAl 0L SEIKTES BLWOLLOTNTOG TTOU XPNOLLOTIOLoUVTL
yla TN HETPNON TG emiteuéng Toug mapakoAouBouvtal oe cuvex BAon. ZUYKEKPLUEVA, N oLada
Slaxeiplong Sievepyel efdopadlaioug eAéyxouc, KabBwg Kal EAEyXoUG TTPLV Kol LETA Th Slevépyela
ocuvaAlaywy, yla va emipepfolwosl TN OUPHOpdwWON HE TO OECUEUTIKA OTolXelol TIOU
XPNOLLOTIOLOUVTAL OTNV ETUAOYH TWV EMEVOUCEWV YLO TNV EMUTEVEN TWV XapakTtnploTikwy ESG tou
ApolBaiov Kedpalaiou. H Siadikaocia mepllapfdavel €éleyxo mbBovwv aAAoywv oToug OelKTeg
aflohoynong MSCI ESG Fund rating twv unokeipevwy apolBaiwv kedahaiwv. EmumAéov, n opdada
Sloxeiplong eAéyxel péow tng LotooeAidog Tou PRI edv ol e€wtepikol Slaxelplotég kedpalaiwy Exouv
nipocuToypa et kat Sltatnpouv tnv BLotnTa Tou pHéAoUG otnv ipwtoBoulia PRI, evw mapakolouBel
v etiola aflohoynon mou Aappavouv amnod tnv PRI, eddoov n aflohoynon kabiotatal Stabéoiun
oo toug e€wteplkolC SLaXelpLloTEG KedaAaiwy.

Ot &eikteg aflohdynong MSCI ESG Fund Rating Aapavovtal amno tnv mhatdpopua MSCI ESG Manager
Kot Baoilovtal otn pnviaia StapBbpwon Twv umokeipevwy apolpaiwv kedpalaiwyv (Tapéxetal ano
tnv Refinitiv Lipper) kal ta mio npocdato Sedopéva eTAPKWY 1 KpaTIKwy ekdotwv tng MSCI ESG
Research. H MSCI mapakoAouBei toug etalplkolg ekSOTEC O CUCTNUATLKA KAl cuvexn Baon,
cupnepAapBavopévng Tng Kabnuepvng mapakolouBnong aviutapabiéoswvy (controversies) kot
veyovotwv SlakuBépvnong. OL véec mAnpodopieg avtkatontpilovtol ot avodopeg os
eBbopadlaio Baon kal oL onpavtikée allayég otlg Babuoloyieg evepyomoloUv Lo TIARPEN
avaBswpnon kat emavatlohoynon. Ot etapeieg AapBavouv emiong pa €i¢ Babog afloAdynan,
ouvnBweg etnoiwg. Ooov adopd TOUG KpATLKOUG ekdOTEG, N MSCl evnuepwvel Toug OelkTeg
aflodoynong ESG Government ratings o etrjola facn. H MSCI ESG Research mapakoAouBet eniong
TayKOopLa yeyovota uPnAoU avTiKTUTIOU KOl EVOWUATWVEL TOV OVTIKTUTIO TETOLWV YEYOVOTWV
otou¢ Seikteg afloAdynong ESG Government ratings og pnviaio Baon.

{) MeBodoloyieg

To Yno-ApolBaio KedpdAolo XpnoLUOTOLEL TOUC TOPOKATW OelKTEC BLWOLUOTNTAG, HECW TNG
ouvluaopévng edoppoyng amokAelopol (exclusion/negative screening) kat BeTikAg emAoyng
(positive screening/best-in-class):

e ot eninedo «diaxepoty apoBaiov kepalaiou»: n TOATIKA ESG amookomel otov
TPOoodLoPLoO ToU emunedou moldtnTag kot Aoyodoaoiag ot dtadikaoieg ESG Kal TNV EMEVOUTIKN
KoUAToUpa Twv Olaxelplotwyv KedaAaiwv. Mo ouykekplpuéva, to Ymo-ApolBaio KepdAato
eMAéyel umokeipeva apotBaia kedpdalalto mou teEAoUV uTO T Slaxeiplon SlaxelploTwv
kedalaiwv oL omoilol £€xouv mpoouTtoypaPel tnv umootnpl{opevn amo ta Hvwpéva EBvn
npwtoBoulia Principles for Responsible Investments - PRI (Apx£c yta YrieuBuvec Emevduoelc). Ot
Slaxelplotég kepahaiwv TMOU CUMMETEXOUV otnv mpwTtofoulia PRI avayvwpilouv oOtL n
epappoyn twv Apxwv yla YmevBuveg Emevdloelg umopel vo cUPBAAAEL otV KOAUTEPN
EVAPUOVION TWV CUUDEPOVTIWY TWV EMEVOUTWY E TOUG EUPUTEPOUG OTOXOUG TNEG KOWVWVIAC Kot
Seopelovtal WG TPOC TNV EVOWUATWON Kpltnpiwv ESG otnv avdAucon emevlUoewv, TIC
Sladikaoieg ANPNng emevOUTIKWY armoPpAcewV, KOBWE KoL TG TIOALTIKEG KOLL TIPAKTIKEG LOLOKTNOLAC
mou edpapudlouvv. H PRI Sievepyei afloAdynon oe etrola Bacn yla va HETPAOEL Kol va
KOTOVONOEL TNV TPOodo ToU ONUElWOAV Ol CUMUETEXOVTEC OTNV TPpWToBouAia wg mpog tnv
epappoyn kat TN PeAtiwon Twv TPAKTKWY UMEVBUVWVY enevlUoswyv. A TMEPLOCOTEPEC
AETITOUEPELEG  OXETIKA HE TNV  TpwtoBoulia PRI, emokedbeite 1t  Slevbuvon
https://www.unpri.org.

e ot eminedo «umoKeipevou apoipaiov kedpalaiou»: n AVOEKTIKOTNTA TWV UTOKEIUEVWV
apoBaiwv kedbaaiwv EVavTl LakpompoBeouwVY KLVSUVWV Kal EUKOLPLWY TIOU TIPOKUTITOUV QO
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Béuata ESG petpartal pe Baon to Seiktn aflohoynong MSCI ESG Fund rating. H a€loAdynon MSCI
ESG Fund rating €xetL oxedlaotel yla va agloAoyel Tnv avOeKTIKOTNTA TWV CUVOALKWYV ETEVEUOEWY
evOC apolBaiou kedahaiou évavil pakpompoBeopwv KwoUVWY ESG, Kal XpnolUomoLel pia
guAnMTn KAlLOKa enmtd onupeiwv amo to AAA (kaAutepn) €wg to CCC (xewpdtepn) Kal €va
Sleupupévo olvolo katnyoplwv €kBeong os kvdUvoug ESG.

DOeBpoudplog 2024

To Yno-AuolBaio Kedalalo emevélel Touhdylotov to 60% Tou EVEPYNTIKOU TOU OE UTIOKELHEVA
apotBala kepahata pe deiktn aglohoynong MSCI ESG Fund rating AAA, AA i A. To mOC0OOTO TWV
apolBaiwv kepahaiwv pe deiktn afloAdynong MSCI ESG Fund rating BBB 1) BB dev unepBaivel
10 40% tou evepyntikoL Tou ApotBaiov Kedalaiou, evw amokAelovtal Ta apolBaia kepaiala
pe Seiktn aflohoynong MSCI ESG Fund rating B} CCC. To mocooto Twv apolpaiwv kepolalwv
Xwpi¢ afloAoynon ESG dev unepPaivel to 10% tou evepynTikol Tou ApolBaiou Kedahaiou.

| Il I |
LAGGARD LEADER

ApolBaia keddhata pe vPnAn Pabuoloyio amotelovvtal amd ekdoOteg pe Kopudaia N
BeAtloUpevn Slaxeiplon Baotkwy KwdUvwv ESG. H agloAdynon MSCI ESG Fund Rating Baoiletat
og pla «BaBuoloyia Mowdtntog ESG twv ApoBaiwv Kedpohaiwvy», petpolpevn o KApako amno
1o 0 (Xelpotepn) €wg to 10 (kaAltepn), n omola evowpatwvel T Babuoloyieg os eminedo
ek60TN, 600V adopd UTIOKEILEVOUC TOPAYOVTEG Ot TPELS TUAWVEG: MeptBdaAAiov, Kowvwvikn
EuBuvn kat AtakuBépvnon (Environmental, Social, and Governance).

Mo etapikolg ekdoteg, ol Babuoloyieg ESG os enimedo ekSOTN AMOCKOMOUV OTN HETPNON TNG
0VOEKTIKOTNTOG L0 ETALPELOC EVOVTL LOKPOTIPOBECUWY KOL OLKOVOULKA ONUOVTIKWY KLVSUVWV
ESG. Mo ouykekpLpéva, to povtélo aflohdynong MSCI ESG Ratings emISLWKEL val ATIAVTIOEL OTA
okOAouBa BaoLka EPWTNOTA OXETLKA LUE TIC ETALPELEC:

o [otol gival oL onpavtikotepol Kivduvol Kal eukalpieg ESG mou aviipetwrilel pia etalpeia
KoL 0 KAASoG TNG;

o MNooo extebeluévn eival n etalpeia o avtolg Toug Baotkolg KvdUvoug Kat/f eVKALPLEG;

Moéoo kavomolntika Staxelpiletal n eTalpeio Toug Bactkolg KIVEUVOUG Kl TLG EUKOLPLEC;

o Mota elval n CUVOALKA €LKOVA TNG ETALPELOG KAL TIWG OUTH CUYKPIVETAL UE TIG OUOELSE(S e
ouTNV eTolpeieg otov KAASO NG o maykoopLo emninedo;

o

Mo kpatikoug ekdoteg, ol Pabuoloyiec ESG oe emimedo £kdotn mMpocdlopilouv to eminedo
£€kBeong pog xwpag Kot Tn Sloxeiplon twv mapayoviwv KwwdUvou mou oxetilovial PE TO
nieptBaAlov, Tnv Kowwviki euBuvn kal tn StakuPBépvnon (ESG) kot avalUouv Tov TPOTMOo HE ToV
omolo oL TaPAYOVTEG QUTOL UImopoUV SUVNTLKA VO EMNPEACOUV TN LaKPOTPOBsoun Blwaotpuotnta
NG otkovopiag tng. Mo ocuykekplpéva, To poviélo afloAoynong MSCI ESG Ratings emibLwkeL thv
gUpeon anavtnoswv 6cov adopd Ta MAPAKATW PACIKA EPWTHLATA OXETIKA HE TG XWPEG:

o Ze moloug KwwdUvoug ESG ektiBevtal ol xwpeg pe Baon tn SlabecluotnTa Twv GUCLKWY,
OLKOVOULKWY KOl KOLVWVLKWVY TOUG TIOPWV KL TLG SOPEG TNG TOALTIKAG Toug StakuBépvnong;

o Me molov tpormo n xwpa nou aflohoyeitatl, mpayuatikd dlaxelplleTal Kol eVvepyomolel TOUg
TOPOUG TNG;

o Eivat n Slaxeiplon katl ol eMSO0ELG TNG XWPOCG AUTHG avAAoyeg He Tnv €kBeon tng ot
KwvéUvouc ESG;

Mo TeEPLOCOTEPEC AETITOUEPELEG OXETIKA pE TN peBodoloyia MSCI ESG Fund Ratings, emokedBOsite
™ &tevBuvon https://www.msci.com/esg-fund-ratings.
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n) NMny£g ko eneepyaocia dcdopivwv

H Etalpeia Awoxeiplong xpnolpomnolel deikteg aglohoynoswv (ratings), BaBuoloyieg (scores) kal
UeTpnoelg (metrics) yla umokeipeva apolfaio kepdhola mToOU TPOEPYOVTOL Ao T Buyatplkn TG
MSCI Inc., MSCI ESG Research, yla Tnv eniteuén twv xopaktnplotikwyv ESG nou nmpowbouvtal and
o Ymo-ApolBaio Kedalato. H MSCI ESG Research eival €vag oavayvwplopéVog aveEAPTNTOG
napoxo¢ &edopévwy, avadopwv kot aflohoynoswv ESG mou Pacilovtol oe SNUOCLEUPEVEC
pebodoloyieg kal StatiBevrat otoug meAdtec TnG e cuvSpoun. H dtadikacia mou edpappolet n MSCI
ESG Research meptlappfavel moANamAG Bripata yla Tov EAEyX0o TNE MoLoTNTAG TS avAAUonG KabBwg
KOLL TNG CUVETELAG LE TNV eYKeKPLUEVN peBodoloyia Kal TN onpatodotnon Twv afloAoyrnoswy. e
KaBe otadlo tng avdluong akohouBoulvtal emionpeg £1¢ BaBog Sladilkaoieg mMoOLOTIKOU eAEyXou,
CUUTEPAAUBAVOUEVWY OUTOLATOMOLNUEVWY KOL XELPOKIVNTWY TIOLOTIKWV eAEyxwv Sedopévwy,
eniPAePng alohoynoswy kat avadopwyv anod emikebaAng KAASwVY Kot TepLdEPELAKWY OUASWV.

O beikteg afloAdynong MSCI ESG Fund ratings kat ot BaBpoAoyleg mpogpyovtat amnod tnv nAathopua
MSCI ESG Manager, n omoia npoodépel emiong mpooBacn oe MeEPLOCOTEPES amo 200 PETPHOELS YO
opoBaio kepdalala mou oxetilovtal pe to ESG, opyavWwUEVEG Ot TPELG BEUATIKEG EVOTNTEG:
Buwotpog Avrtiktumocg (Sustainable Impact), EuBuypduuion A€wwv (Values Alignment) kot Kivbuvol
ESG (ESG Risks). H Etatpeio Alaxeipiong dev umoloyilel emi tou mapovtog deikteg afloAoynoswy,
BaBuoloyieg ) petpnoelg ESG.

0) Neplopropoi peBodoroyLwv ko S£8o0pEvwv

OL pebobdoloyieg mou ypnowpomolel n opada Siaxeipliong PBoaoilovtal kupiwg oe Oeikteg
aflodoynong, Babuoloyieg kot PeTpAOELS TTOU Ttapéxovtal amo thv MSCI ESG Research, n omoia
OUAA£VEL Kal Tumomolel éva gupl ¢acpa Snuoolo SLabéoipwy SeSOUEVWV TOGO MO ETULPLKEC
dnuoolevoel 6000 Kal amo eVOANOKTIKEG TinyEC. OL KUploL Teploplopol oxeTilovtal HE TN
SlaBeopotnTa Twv deSopuévwy (KOBWG OpLOUEVEG eTaLlpEieg evOEXETAL va UNV SNUOCLEVOULV TIG
OXETIKEG TTANpodoplecg), TNV MoloTNTA TWV dedopévwy (kabwg Sev uTtdpyouv KaBoAwa mpotuna
OXETIKA UE TIG TMAnpodopieg ESG kat n emaAnBeuon and tpitoug Sev elval CUCTNUATIKA) KAl Tn
ouyKplolpotnTa Twyv Sedopéva (Kabwe Sev dnuoolelouv OAeC oL eTalpeieg Toug (Sloug SeikTec).
Omnou umapyetl éNewpn Sabéolpwv dedopévwy, n MSCl ESG Research evdéxetal vo mopgxel
EKTLUNOELS BAOEL TwV LSLOKTNTWY peBodoloyLwy TnE TTou Umopsel va elval UTTOKELPEVIKEG. H MSCI
ESG Research svnuepwvel TakTikd kot BeATLwvel TG peBodoloyisg Kat TIg Stadikaoieg TN yla va
Slaodalioet Tnv akpn aflohdynon twv KvdUVwWV ESG plog emévduong.

Ot 6eikteg atloAoynong MSCI ESG Fund ratings, ol BaBpoloyieg kat oL LeTPAOELG Tou oXeTilovTal Le
to ESG Baoilovtal povo otig emevoUoELg (TOUG EKSOTEC) TWV UTTOKEEVWY apolBaiwv kedahaiwv
mou koAUmtovtal amod tnv MESCI ESG Research. Q¢ omotéleopa, evOEXetalL va pnv
QVTLpooweoUV MANPWCE TtV anodoon ESG tou umokeipevou apolBaiov kedalaiouv os mbavn
niepintwon eAAtoU¢ KGALYPNG. MPOKELEVOU VA LETPLACTEL UTOG 0 Kivouvog, n opada Slaxeiplong
Sloodalilel ot n kdAvyn amod tnv MSCl ESG Research oe eminedo ekd0Tn Twv UTOKEIPEVWY
opoBaiwv kepohaiwv sival oxetkd uPnAn.

) Aéouoa emipéleLa

H 8éouca emipélela Slevepyeital otouc e€wWTepLkolC SLOXELPLOTEG Kedahaiwy Kal To. UTIOKEpEVA
opotBaio kedpalota TOU £XOUV MEPACEL TNV APXLKN PAcn EAEYXOU TTOU TEPLYpAdETAL OTNV EVOTNTA
{) mapanavw. Updwva pe tnv oAtk ESG tng Etalpeiag Alaxeiplong, n emevéutikn opdda

Page 7 of 8



@ ALPHA ASSET
MAAMNAGEMENT AE. N A, (DngoU(’xpLoq 2024

otoxeVel o uPnAo eminedo Aoyodooiag otic Stadikaoieg ESG Kal TNV enMevOUTIKI KOUATOUPO TwWV
efwrteplkwyv Slaxelplotwv kepaAaiwv. H dadikaocia déouocag emipéAelag oToXeVEL otn oadn
KOTAVONGON TNG CUVOALKAG TOUG TIPOOEYYLONG avadoplka Le TG urmeBUveG emevdUOELS KOL TwWV
EPEVUVNTIKWY TOUC duvatotATwy. Xe eninmedo mpoloviog, n opdada Slaxeiplong mpayUoTomoLel
TLOLOTLKI) KOLL TTOOOTLKN A€LOAOYNGCN TWV UTIOKEIEVWYV KEDAAOIWY, EVOWLATWVOVTOC XOPOKTNPLOTIKA
ESG. Alvetal £épdaocn oto eninedo S£0UEVUONG OTN CTPOTNYLKI KOL OTO WG N EMeVOUTIKA dladikaaoia
oxetiletal pe T Plwotpeg enevdioels. H opdada Slaxeiplong aflohoyel ta unokeipeva apotBaia
kedalata pe Baon T fabuodoyieg ESG quality score, Tic emipépouc fabuoloyieg ava mulwva ESG,
v KaAudn oe eninedo ekdotn (ESG issuer coverage), Tnv £€kBeon oe ekdOTEC e uPnAolg Kal
xapnAoug deiktec aflohdynong ESG (ESG leaders & laggards), Tnv évtaon avBpaka kot tnv ékBeon
TOouG oe oxéon e Bépata suBuypdpplong aflwv (apdNeYOUEVEG ETUXELPNATIKEG CUUUETOXEG,
APAPLACELG TTAYKOOULWVY Kavovwy). Emtiong, n opdada diaxeiptong Aappavel umodn tnv tafvounon
SFDR twv umokeipevwy apotBaiwv kepaiaiwv.

o) MOALTIKEG EvEPYOU GUMLETOXNG

Aedopévou OtL To Yro-ApolBaio Kedalalo emevduel kupiwg os apotfaia kepdlala eEWTEPIKWY
Slaxelplotwy kebahaiwyv, Sev epapuolovral TOATIKEG evepyol GUUUETOXNG Ot £minedo ek6OTN
(6nA. otoug ekddTeg OV emevlUoULV Ta UTOKelpeva apolBaia kepdlata). QoTdO00, WG UEPOS TNG
6éovcooc empélelog mou Slevepyeital otoug ewTeplkolG SLOXELPLOTEG Kedalalwy, n opdda
Sloxeiplong afloAoyel TIC TTOALTIKEG evepyOU GUUUETOXNG TIOU edopUolouv.

B) KaBopLopévog Seiktng avadopadg

H evowpadtwon kpttnpiwv ESG otnv emevdutikn otpatnylki tou ApolBaiov KepoAaiou bev
epapudletal oe oxéon He to Oeiktn avadopdc tou 1 AAov kaBoplopévo Seiktn, Seiktn
BlwolpdtnTag f YEVIKO SeikTn.
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