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NAHPO®OPIEZ IN'A AYNHTIKOYZ ENMENAYTEZ

To TTapov evnuepwTIKO OeATIO («EvnuepwTikd AgATion 1| «EA») 10xU€el pOvo e@doov cuvodeUeTal aTTd
10 TeAeuTaio éviutio «Eyypago Baaikwv MNAnpogopiwvy» («KID»), Tnv TeAeuTaia €Trola €kBeon Kkai
TNV TeAeuTaia e€aunviaia ékBean, €av auTr dNUOCIEUTNKE PETG aTTO TNV TEAEUTaia €TAOIA €kBeon. Ta
£yypaga autd atroteAolv avattéoTTaaTo TURAPA Tou TTapdévtog EA. Xtoug duvnTikoug £TTevouTég Ba
xopnynOei n TeAeutaia €kdoon Tou «KID» IKavd Xpovikd didoTnua TTpIv atrd TNV TTPOTEIVOUEVN
0160eon pep1diwv Tou Apoifaiou Kepahaiou Alpha (LUX) Global Funds (to «Apoifaio KegdAaio»).

Kd&Be aAANn oikovopikA TTAnpogopia oxeTiké pe 1o Apoifaio KepdAaio r Tnv Etaipeia Aiaxegipiong,
OTTWG gival o TTEPIOBIKOG uTToAOYIoHGG TG KabBapng agiag evepynTikoU («KaBapr Agia EvepynTikoU»)
avd Mepidio yia kd@Be Zeipd kaBe YTtro-Apoifaiou KegaAlaiou, ol Tiuég didBeong, eEayopdg Kal
METATPOTTAG MepIdiwv Kal TUXOV avaoToAn TNG atroTipnong Twv Mepidiwy, Ba diatiBetal aTnv £€0pa
Tou Alaxeipiotig OZE .

To mapodv EA dev atroTeAei Tpoo@opd i TpoTacn didBeong pepIdiwy (Ta «Mepidiay») Tou Apoiaiou
KegpaAaiou Tpog o1ToI0dATTOTE TTPOCWTTO O OXEON WE TO OTTOIO N OXETIKN TTPOCQOPA ) TTPOTACH €ival
TTapdvopn, Kal o€ OTTOIAdATIOTE XWEO OTNV OTToia avTioToIXn TTPooc@opd A TTPOTACN Eival TTAPAVOUN
I OTNV OTIoi0 O TIPOCYEPWYV I TTPOTEIVWV Bev €xel OXETIKO OIkaiwpa. Anpogopieg Tmou dev
epiEXovTal oto TTapdv EA ) ota €yypaga TTou ava@EpovTal 0To TTapov Kal Ta OTroia gival oTn
0140gan Tou KoIvou, BewpolvTal PN €£ouaiodoTnuEVES Kal Ogv TTPETTEI va AauBdvovTal uttoyn.

Evolapepduevol TTeEVOUTEG 01 OTTOIOI €XOUV OTTOIAONTIOTE ATTOPIO OXETIKA PE TO TTEPIEXOUEVO TOU
TapdvTog EA Ba rpétrel va atreuBuvBouv aTnv TpATTeda, ToV XpnUATIOTH, TOV SIKNYOPO 1 TOV AoyIoTH
TOUG } o€ GAAO avEEAPTNTO OIKOVOUIKO GUUBOUAO.

O1 pepidiouyol €xouv SIKaiwPa va dIaTUTTWVOUV avTIPPATEIS XWPIG Xpéwan, oTnV £TTionun YAwooa
N oe pia ammd TIG €TMioONUEG YAWOOEG TNG AVTIOTOIXNG XWPAG oTnv otroia diaTtiBevral pepidia. Oi
MEPIBIOUXOI PTTOPOUV €TTioNG va UTTORAAAOUV avTipprioeig aTa ypageia NG ETaipeiag Alaxeipiong
Kal/f) atreuBeiag oToug TOTTIKOUG Qopeig dIdBeong Kal/f QOPEIG TIANPWHUWYV TNG AVTIOTOIXNG XWPOG.

To Tapdv EA ptropei va peta@pacTei ag GAAEG YAWOOEG. TNV TTEPITITWAN TTOU UTTAPXEI OTTOIAdATTOTE
avTipaan PeTagu Tou ayyAikoU EA kal otmoiaodnmoTe PHETAPPACS Tou, Ba uttepioxUel TO ayyAiko
KEipEVO, eKTOG av opileTal AAAWG aTtrd Tn vouoBeaia TG xwpag atnyv oTroia diatiBevral Ta Mepidia.

Ta Mepidla exkTpoowTToUV adIaipeTa SIKAIWUATA OTTOKAEIOTIKA OTO €vePynTIKO Tou Apoifaiou
Kepahaiou. Aev ekTTpoowTroUV OIKAIWPOTA 1] UTTOXPEWOEIG, oUTE TeAoUv UTTO Tnv eyyunon,
oTroloo®ATTOTE KUBEPvNOoNnG, Tou Alaxelpiot) Emevduoewyv, Tou OepatopuAaka, TG ETaipeiog
Alaxeipiong (6TTw¢ opileTal KATWTEPW) 1 OTTOIOUBATTOTE AAAOU QUOIKOU 1 VOUIKOU TTPOCWTTOU.

H emévduon oto Apoifaio KepdAaio evéxel KivdUvoug, HeTa§U AAAwWYV ToV KivBuvo atmTwAEIag
KepaAaiou.

Aev €xel E0uaiodoTNBEl 0TTOI00dNTTOTE POopPEag dIABEaNG, EKTTPOCWTTOG, TTWANTAG 1 GAAO TTPOCWTTO
va TTapdaoxel TTAnpo@opieg f va TTpofaivel o€ dNAWCEIS TTEPAV OCWV TTEPIEXOVTAl OTO TTapdv EA Kkai
oTa £yypa@a TToU ava@EéPOVTal O AUTO O OXEON WE TNV TTPOCPOPA TTOU TTPORAETTETAI OTO TTAPOV.
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KaBe oxetikq TAnpogopia 1 OnAwaon Oev TpETEl va  AQUBAveETal UTTOWN WG  VOMIHWG
€€ouaIOdOTNUEVN.

H diavoun Tou EA kai/] Tng Tpoa@opds kal didBeong Twv Mepidiwv e opIouévEG XWPES A O€
OUYKEKPIPEVOUG ETTEVOUTEG EVOEXETAI VA UTTOKEITAI OE TTEPIOPICHOUG ] VA ATTAYOPEUETAI ATTO TO VOUO.

H Eraipeia Alaxeipiong ytropei, katd mnv amoAuTn SIOKPITIKN) TNG €UXEPEIA KAl CUPQWVA HE TIG
IoxUouaeg diatdéelg Tou EA, Tou kavoviopou Asitoupyiag («Kavovioudg Asitoupyiag») kar KaBe dAAn
IoxUouca Oidragn, va apvnBei Tnv karaxwpnon otolacdAToTE pETARiBaong oto MnTpwo
MepidioUxwv (6TTwg opideTal kKatTwTépw) Tou Apoifaiou Kepahaiou ) va eEayopdaoel UTTOXPEWTIKA
otroladnmoTe Mepidia Ta otroia £xouv atrokTnOei Katé TTapdpacn Twv dlaTdfewv Tou TTApovTog EA,
Tou Kavoviopou Agitoupyiag ) oTroioudnTToTe VOUOU.

To di0iknNTIKG cupPBouAio Tng Etaipeiag Alaxeipiong («AioiknTikd ZuuBoUAioy) €xel AaBel 0Aa Ta
eUAoya PETPO TTPOKEIUEVOU va BIac@AAIoTE OTI O TTANPOPOPIEG TTOU TTEPIEXOVTAI OTO TTAPOV Eival
aAnBeic kal akpiBeic amd k&Be ouciwdn Atmown Kal 6Tl OEV UTTAPXOUV TTAPOAEIYEIS OTO TTAPOV Ol
otmroie¢ Ba kaBioToUuoav TTAPATIAAVNTIKO TO TTEPIEXOUEVO TOU, €iTE WG TIPOG TA OTOIXEIA TTOU
TTAPEXOVTAI EITE WG TTPOG TIG ATTOWEIG TTou eK@padovTal. To AIOIKNTIKO ZuuBoUAio avaAauBdavel Tn
OXETIKA €UBUVN.

ATToTEAEI UTTOXPEWGN OTTOIOUBHTTOTE TTPOCWTTOU TO OTTI0I0 £XEI TNV KATOXI TOU TO TTapov EA kai
OTTOIOUBATTIOTE TTPOCWTIOU TO OTTOI0 £MOUNET va avaAdpel Mepidia va evnuepwBei die€odIkd Kal va
TNPEei 6AoUG TOug I0XUOVTEG VOUOUG Kal KAvoVvIoUoUG Twv avTioTolxwyv xwpwyv. O1 eTevduTtéc Ba
TIPETTEI VO eVNPEPWBOUV Kal va AdBouv KAaTAAANAEG GUPBOUAEG Oe ox€aon YE VOUIKA ¢NTrAMATA TTOU
oxetiCovtal Pe @opoAoyikd Béuata, ouvaAAaypaTikoug TTEPIOPITHOUG Kal/f) XpnUATIOTNPIOKOUG
TTEPIOPIOPOUG TTOU EVOEXOMEVWG I0XUOUV BUVAUEI TNG VOUOBETIag 0T XWPA KATOIKIOG i UTTNKOOTNTAG
TOUG, OXETIKA YE TNV avaAnyn, ayopd, Katoxr, avtaAhayr), egayopd r) d1a8son Mepidiwv.

Me Tnv em@UAagn pntAg avTiBeTng diIATagng, yia Toug OKOTTOUG Tou TTapovTog ws Epydoiun Huépa
vogital omroladATToTE NUépa Tng eBdopddag katd Tnv oToia €ival AVOIKTEG Ol TPATTE(EG TOu
Nougeppoupyou, e€aipoupévng TnG 24ng kai 31ng Aekeufpiou.
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1. AOMH TOY AMOIBAIOY KE®AAAIOY

To ApoiBaio KepdaAaio gival opyaviouog cUANOYIKWYV €TTeVOUTEWV O€ KIvNTEG agieg («OZEKA») TTou
£x€l ouaTadei UTTO TN Yop@r] auoiBaiou kepaAaiou («fonds commun de placement») cUu@wva e TO
TunAua I Tou Népou NG 17ng Aekepppiou 2010 Trepi Opyaviopwv ZulAoyikwy Etrevouoewv (« Nouog
NG 17 AekepBpiou 2010») o otroiog PeTépepe oTnv €BvIK vopoBeaia Tnv Odnyia 2009/65/EK (61Twg
TpotrotroiiBnke pe Tnv Odnyia 2014/91/EE) yia Tov cuvTovioud Twv VOUOBETIKWY, KAVOVIOTIKWY KAl
OIOIKNTIKWYV Ol10TALEWY OXETIKA UE OPICPEVOUG OPYAVIOHOUG GUAAOYIKWYV E€TTEVOUCEWY OE€ KIVNTEG
agieg.

To ApoiBaio KepdAaio teAei uttd 1n diaxeipion tng Etaipeiag Alpha Asset Management AEAAK.
(«ETaipeia  Alaxeipiong») oUp@wva PE TO Kavoviopd Aeimoupyiog Tou Apoifaiou Kegalaiou
(«Kavoviouog Asitoupyiag»), o otroiog T€Bnke o€ 10U atrd Tig 9 MapTtiou 2017 kai ETTIKQIPOTIONONKE
omic 30 Amrpidiou 2018. O Kavoviouoég Aeitoupyiag éxel uttoBAnBei oto Mntpwo Eptropiou kai
Etaipiov Tou MeydAou AoukdTtou Tou Aougepolpyou, 6TTOU UTTOPEl Kaveig va AdBel yvwaon Tou
TTEPIEXOUEVOU TOU Kal va AdBel avtiypaga. Koivotroinan oxetikd pe tnv uttoBoAr Tou Kavoviouou
Aerroupyiag dnuooieuTnke apyikd oto Recueil Electronique des Sociétés et Associations (RESA) Tou
Mntpwou Eptropiou kai ETaipiwv Tou Aouepuoupyou aTig 13 depouapiou 2018.

Ta Tepiouoiaka oToixeia Tou Apoifaiou Kegahaiou diakpivovral ottd ekeiva Tng Etaipeiog
Alaxeipiong kai erropévwg 10 Apoifaio KepdaAaio dev euBUveTal yia TIG UTTOXPEWOEIS TNG ETaipeiag
Alaxgipiong.

To AuoiBaio Ke@dAaio atroteAei adlaipeTo gUVOAO TTEPIOUCIOKWY OTOIXEIWY TA OTTOIQ KATEXOVTAI ATTO
KoIvou Kal dlayeipifovTal TTpog OQEAOG TWV TTPOCWITTWY TTOU £XOUV adIAipeTO dIKAiWPA CUYKUPIOTNTAG
€11 auTWV Kal €T Twv £€06dwv Tou ApoiBaiou KepaAaiou («Mepidiouxoi»). Or Mepidiouxol éxouv ica
Kal adlaipeTa dikaiwpara ouykupldtnTag €1 OAwv Twv OToIXEIwY evepynTikoUu Tou ApoiBaiou
Kegahaiou, avahoyikd TTpog Tov aplBud Twv Mepidiwyv TTou Katéxouv Kal Thv avTioToixn Kabapr Agia
EvepyntikoU Twv Mepidiwv Toug. Ta dIKaiwpaTa autd evowpatwvovTtal ota Mepidia Ta oTroia ekdidel
n Etaipgia Alaxeipiong. O Kavovioudg Aciroupyiag dev TpoRAETTEI TNV GUYKANCTN GUVEAEUCEWY TWV
MepidioUxwv.

To Apoifaio KepdAaio €xel cuotaBei uttd Tn popen “umbrella fund”, TTou onuaiver 6T atroTeAciTal
at1rd TOUAdYIOTOV £va UTTO-apoIBaio KEPAAaIo (e auAAoyikd Ta «YTTo-ApoiBaia KepdAaia» kai
€KaoTO pepovwpéva To «YTTo-ApolBaio KepdAaio»). KaBe Ytro-AuoiBaio KegpdAaio avTioTolxei o€ éva
XOPTOPUAJKIO TO OTTOIO TTEPIEXEI DIAPOPETIKA OTOIXEIO EvEPYNTIKOU Kal TrTadnTikoU. Ta SIKAIWUATA TwV
HEPISIOUXWV KAl TTIOTWTWYV OXETIKA YE éva YTro-ApoiBaio Ke@dAaio ) Ta oTroia £Xouv TTPOKUYEl O€
oxéan e mn dnuioupyia, Aeitoupyia i ekkabdpion evéog Yro-Apoipaiou Kegahaiou TrepiopifovTal ota
TTEPIOUCIAKA OToIXEia Tou YTTo-Apoifaiou KegpaAaiou, ye Tnv €m@uUAagn avtiBetng didragng Tou
Kavoviopou Acsitoupyiog 1 Twv KATAOTATIKWY TOU €yypaewy. Ta TTEPIOUTIakd oTolxeia Tou YTro-
ApoiBaiou KegpaAaiou OiaTiBevral QTTOKAEIOTIKA yId TNV IKQVOTIOINON TwV OIKAIWHATWY TWV
ETMEVOUTWV O€ ax€an ME TO v Adyw YTTo-ApoiBaio Ke@dAaio kal Twv SIKAIWUATWY TWV TIOTWTWY TWV
oTroiwv ol aflwoelg £Xouv TTpOoKUWEl 0 axéon Pe Tn dnuioupyia, AsiToupyia i ekkabBapion Tou
ouykekpipgévou  Ymro-Auoifaiou KegaAaiou. TMa Toug oOkKoToUG Twv OxECEwv HETAEU Twv
MepidioUxwyv, k@Be Yto-AuoiBaio KepdAaio Ba Bewpeital wg EexwpioTh ovrdtnTa. H KaTOX €VOG
Mepidiou YTro-Apoifaiou KepaAaiou mmapéxel otov Mepidiouxo 1o dikaiwpa va diagopoTroindei n
eMEVOUCH TOU 0t OAO TO €UPOG TWV KIVATWVY AIWV TTOU KATEXEI TO OUYKEKPIYEVO YTTo-ApoiBaio
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KepdAaio. Ta Ytro-ApoiBaia KepdAaia evoéxetal va €mOILWKOUV TTAPOUOIOUG I OIaQOPETIKOUG
€TTEVOUTIKOUG OKOTTOUG Kal VA £QapUOlouV TTAPOMOIES 1) DIAPOPETIKES TTONITIKEG.

H Etaipeia Alaxeipiong ytropei va ekdwaoel Mepidia o€ dIAQopeg GEIPES (CUYKEVTPWTIKA Ol « ZEIPECH
Kal KGOt pia fexwpioTd n «Zeipdy») oe KABe YTmo-Apoifaio KepdAaio, o otroieg éxouv: (i)
OUYKEKPIPEVN TTOAITIKN TTpounBelag d1dBeong Kal e€ayopdg, f/kai (i) ouykekpipévn TTOAITIK apoIBAg
diaxeipiong f/kar cupBouAwv diaxeipiong B/kai (iii) SloQopPETIKEG aOIBES dlavopng, eEuTTnPETNONG
MepidioUxwv i GAAEG apoIBEG r/kai (iv) DIAQOPETIKEG KATNYOPIEG UTTOWAPIWY ETTEVOUTWV Il QOPEWV
diavopng n/kar (v) dla@opeTikA TTONITIKA avTioTdBuiong kKivouvwy A/kal (vi) oTroladntote GAAa
XOPOKTNPIOTIKA Ta oTToia TTpoadlopiovtal eEKAaToTe atrd To AIOIKNTIKO ZUPBOoUAIO.

O1 Tpodiaypa@ég KABe YTro-Apoifaiou Kegahaiou Kal Xeipdg TTOPATIBEVTOI OTO OXETIKO ONUEIO TOU
EvtUtrou MAnpogopiwv Twv YTro-ApoiBaiwv KepaAaiwyv (evotnta 17 Tou mapoéviog EA «Evrtutro
MAnpogopiwv Tou YTro-ApoiBaiou KepaAaiouy).

H Etaipeia Alaxeipiong umopei va ammo@acioel otmmotedAmore Tn dnuioupyia mepaitépw YTro-
ApoiBaiwv KepaAaiwy Kal TTepaITépw ZEIPWY, GTNV OTTOIA TTEPITITWAON ATTAITEITAI TPOTTOTTOINGN TOU
EvnuepwTikoU AeAtiou Pe TNV TpocBAKN f evnuépwan Tou avTioTolxou Evrutrou MAnpogopiwyv Tou
YTro-Apoifaiou KegpaAaiou.

To evnuepwpévo kal Tpotrotroinuévo EA dev Ba koivotroinBei atoug uttdipyovreg Mepidiouxoug, Trapd
MOVO OTO PETPO TTOU agopd TNV avaAnwn Mepidiwv Twv ev Adyw YTTo-Apoifaiwv Ke@aAaiwv.

2. AIOIKHZH, AIAXEIPIZH KAI AIANOMH TOY AMOIBAIOY KE®AAAIOY
2.1. Eraipeia Alayeipiong

To Apoifaio KepdAaio TeAei ummd Tn Slaxeipion PIag VOUIiNwG €EouciodoTnuéVNG Kal VOUIKG
pubuIopevng eAAnVIkig Etaipeiag Alaxeipiong, tTng ALPHA ASSET MANAGEMENT A.E.AAK,, n
oTT0i0 SPACTNPIOTIOIEITAI OTO GUYKEKPIUEVO TOPED OTA TTAITIO TNG EAEUBEPNG TTAPOXAS UTTNPEDIWY,
Ox1 uévo o€ oxéan PE TO ouyKeKpIPEVO Apoifaio KepdAaio aAAG kal o€ oxéan pe dAhoug OZEKA. H
Etaipeia Alaxeipiong Aeiroupyei aup@wva e Tnv Odnyia 2009/65/EK. Ta oToixeia evepynTikou Tou
ApoiBaiou KepaAaiou diakpivovTal amméd ekeiva Tng ETaipeiag Alaxeipiong.

H Etaipeia Alaxeipiong TeAei uttd Tnv emmoTTEia TNG appodiag eEAANVIKAG ETTOTITIKAG apxng (EmTpotA
Kepahaiayopdg - «EK»).

To karaoTariké Tng Etaipeiag Alaxeipiong dnuoaielTnke yia TpwTtn opd oTig 5 OkTwRpiou 1989. H
Etaipeia Alayeipiong ouotdBnke yia adpioTn Xpovikr didpkeia pe okotrd Tn diaxeipion OZEKA.

2upewva pe Tnv Odnyia 2009/65/EK n Etaipeia Alaxeipiong eival utretBbuvn yia Tn ouAlloyikhA
diaxeipion Tou xapTo@uAakiou Tou Apoifaiou KegaAaiou (diaxeipion, diaxeipion €mmevoUuoewy Kai
01a6¢eon).

Me tnv em@UAagn Twv TTEpIopIcuWY TTou TiBevTal otnv Odnyia 2009/65/EK, n Etaipeia Alaxeipiong
€€l OIKaiwpa va ekXwpei To oUVOAO ) PEPOG TWV KABNKOVTWY Kal appodIoTATWY TNG O€ TPITOUG, UE
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OIKN TNG €uBUVN Kal €AEYXO Kal JE TN GUVAIVESHN Kal UTTO TNV €TTOTITEIQ TOu Apoifaiou KegaAaiou Kal
ToU AloIKNTIKOU ZuuBouAiou.

MoAimikA Atrodnuiwong

H Etaipeia Alaxeipiong epapudlel TTOAITIKA atrolnpiwong n oTroia cuvadel e TNV ETTIXEIPNUATIKN TNG
OTPATNYIKA, TOUG OTOXOUG, TIG QiEC KOl TO OCUPQEPOVTA TnG KAl TTPOAYEl TNV OCUVETH KOl
atroTeAeoUATIKA dlaxeipion Kivouvwy. Etriong, n ev Adyw tmoAITikA ammolnuiwong &ev evBappuvel ThV
avAAnyn UTTEPUETPWYV KIVOUVWY, N OTToia dEV OUVADEI PE TO TTPOPIA KIVOUVOU Kal TOUG KAVOVEG 1) Ta
péoa AsiToupyiag Twv Ke@aAaiwv TTou diaxeipiCetal n Etaipeia Aiaxegipiong.

levikd, n TTONITIKA ammolnpiwong TTEPIEXEI aToIXEia OTABEPAG Kal KUPaIVOPeEvNG atrolnuiwong, Ta
oTT0i0 CUVOEOVTAI TOOO E MEMOVWHEVEG HEAAOVTIKEG ATTOOOCEIG OO0 Kal JE TN BILCIUN AVATITUEN TNG
Etaipeiag Alaxeipiong.

H 1ToAimikr) ammolnuiwong avravakAd Toug otoxoug Tng Etaipeiag Alaxeipiong yia cwaoTh €TAIPIKA
OlakuBépvnon Kal yia PBIOCIUN Kal JOKPOTTPOBeoun Kepdoopia Twv emTevOuTwWY. H TTOMITIKA
ammolnuiwong €xel oxedIAOTEN KAl UAOTTOIEITAI E YVWHOVA:

- Tnv evepyd uttOOTAPIEN TNG OTPATNYIKNG Kal Twv OTOXWV TnG ETaipeiag Aiaxeipiong,

- Tnv gvioxuon TnG avraywvioTIKOTNTAG TNG ETaipeiag Alaxeipiong oTig ayopég OTIG OTTOIEG
auTr dpaaTNPIOTTOIEITAI,

- Tnv mpocéAkuan, €ENIEN Kal diatApnon QIAGBOEwWY epyalouévwv e UWNAEG aTTodOCEIG, Kal

- Tnv emmiAuon Tuxév ouyKpoUOoEwV CUPQEPOVTWY. IMNa To okoTTd auTo, n Etaipeia Alaxeipiong
EQAPPOCEl KAl  UAOTTOIEI IO OTTOTEAEOMATIKN)  TTONITIKF  dlaXEipiIong  OCUYKPOUOEWV
OUPQEPOVTWV.

21a0epd Kal Kupalvépeva oTolxEid OUVOAIKAG atrolnpiwong ouvdudlovTal aTTOTEAECUATIKG, PE TA
oTaBepd OTOIXEID VO EKTTPOOWTIOUV IKAVO TTOOOCTO TNG OUVOAIKAG atrolnuiwong waoTe va
dlaoc@alifeTal euehiia oe oxéon Pe Ta Kupaivoueva atoixeia amolnuiwong, PETAtu GAAwV n
ouvatétNTa PN KOTABOAG  KUpaivOpevwy  aToixeiwv — amolnuiwong.  AfioAdynon g
QTTOTEAEOUATIKOTNTAG SIEVEPYEITAI GE TTOAUETEG TTAQITIO.

H ETtaipeia Alaxeipiong e@appodel moTd TIG TTONITIKEG aTTodniwang TTOU ava@EéPovTal AVWTEPW KATA
TPOTTO KAl O€ £KTAON TTOU OUVAdEl PE TO PEYEBOG, TNV €CWTEPIKN TNG OpyAvwan Kal Tn euan, 10
QVTIKEIMEVO Kal TNV TTOAUTTAOKOTNTA TNG SpaoTnPIOTNTAG TNG.

O1 apxég TnG TTONITIKAG atrolnuiwaong eTTavegeTalovTal o€ TAKTIKA Bdon Kal TTpoocapudlovTal oTo
d1apkwg EENIcOGUEVO KavoVIOTIKO TTAAiol0. H TTONITIKA atrolnuiwong €xel eykplBei atrd 1o AIOIKNTIKO
>upBoulio Tng ETaipeiag Alaxeipiong.

Evnuepwpévn olvown Tng TOAIMIKAG amolnuiwong Tng Etaipeiag Alaxeipiong avapraral gtov
I0TOTOTIO https://www.alphamutual.gr/el/i-etaireia-mas/kanonistiko-plaisio-kai-politikes.
AuTh TTEPIYPAPEl TOV TPOTTO UTTOAOYIOHOU TnNG aTrolnuiwong Kal Twv TTApoXWY, ava@épel Td
TTPOOWTTA TTOU gival UTTEUBUVA yIa TNV KATABOAR TNG aTToNHiwoNG Kal TWV TTAPOXWYV EVW TTEPIYPAPEI
€TTioNG TN 0UVOEDN TNG ETTITPOTTAG atTolNuiwong, d1Tou auTh ugicTartal. ‘Evrutrn ékdoaon TNG TTONITIKAG
atrolnuiwong d1aTtiBeTal Swpedv KATOTTIV AITAUATOG.
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2.2. AlaxeipioTtig Erevdiuocewyv

H Etaipeia Alaxeipiong ackei tn diaxeipion emevouoewyv n idia kal dev €xel dlopioel dIAXEIPIOTH
emmevouoewyv («AlaxelpioTAg Emevdloewvy) yia va ouvdopdauel atn diaxeipion Twv YTro-Auoifaiwy
Kepahaiwv. H Etaipgia Alaxeipiong propei katd tn SIGKPITIKA TNG euxEpeia va dlopiael AlaxeipioTh
Etrevdlocwv yia kaBe Ytro-Auoifaio KepdAaio yia va ouvdpduel atn dlaxEipion Twy MENOVWHEVWV
XOPTOPUAGKiWV.

O AiaxeipioTrig ETrevduoewy Ba ayopddel kai TTwAEi KivnTéG agieg o€ kaBnuepiv Baon, uttd Tov yevikd
EAeyxo aAAG kal pe TEAIKR) €uBUvVN Tou AloiKnTIKOU ZupBouAiou, kal Ba diaxelpifeTal GAAWG Ta aToIXEIa
evepynTikoU Twv YTo-Auoifaiwy KegaAaiwv cUp@wva Pe Toug eTTevOUTIKOUG OTOXOUG, TNV
ETTEVOUTIKN TTOMITIKA Kal TOUG TTEPIOPIOUOUG TToU IoXUouV yia KaBe YTtro-Apoifaio KepdAaio, evw
MTTOPEl, JE TNV €yKpion Tou AIOIKNTIKOU 2ZUPBOUAIOU, va eKXwpPEei TO GUVOAO I HEPOG TWV OXETIKWV
€EOUCIWV Kal KOBNKOVTWYV Tou, TNV OTToia TTEPITITWON Ba ATTAITEITAI TPOTTOTTOINGN TOU TTapdvTog EA.

2.3. OgpaTto@UAakag kai Popéag MAnpwpwyv

H CACEIS Bank, umrokatdotnua Aoueufoupyou evepyei wg Oepato@UAakag Tou apoifaiou
KeQaAaiou (EQeEG 0 «OgpaTto@UAaKag») aupwva pe TNy ammd 9 Maptiou 2017 cuupaon Tpdmmedag
- BepaTo@UAAKa Kal PoPET TTANPWHWY, OTTWGS AUTH TPOTTOTTOIEITAI KATA KAIPOUGS (£QEENS N «ZUuBacn
OepaTo@UAAKaA») KOl CUPPWVA PE TIG OXETIKEG dlaTdgeig TNg Odnyiag epi OXEKA.

H CACEIS Bank, utrokardotnua Aoueufoupyou evepyei wg uttokataotnua tng CACEIS Bank,
elIonyuévng etaipeiag Teplopiopévng eublvng (avwvupn etaipeia) ouoTtabeicag oclUPewva Pe Tn
vopoBeaia NG MaAAiag, ye petoXiké kepdAaio 1.280.677.691,03 Eupw, pe €dpa oTtn dieuBuvon 89-
91, rue Gabriel Peri, 92120 Montrouge, "aAAia, eyyeypappuévng oto Mntpwo EpTtropiou kai ETaipeiwy
NG MNaMAiag utr' apiBu. 692 024 722 (RCS Nanterre). H Caceis Bank eival vopipwg adsiodotnuévo
TOTWTIKO idpupa Kal eTToTrTevETal aTTd TNV Eupwtraikh Kevrpikr Tpdmela ("ECB™) kai Tnv yaAAIKNA
emmoTimikA apxn Autorité de contréle prudential et de résolution ("ACPR"). EmAfov gival vopipwg
adeI0d0TNUEVN VA OOKEI JECW TOU UTTOKATAOTAUATOG AougeuBoupyou dpacTnpIdTNTEG TPATTECIKAG
KOl KEVTPIKAG dlaxeipiong oto Aougeufoupyo.

O1 MgpidioUxol pmopolv KaToTTIv aITAPATOS OTa ypageia Tng ETaipiag Alaxeipiong va avatpéxouv
oTnv 2Z0upBacn Oeuato@UAAKA, TTPOKEIMEVOU VA KATAVONOOUV Kal va AdBouv KaAUTEPN yvwon Twv
KaBNKOVTWY Kal UTTOXPEWOCEWY Tou OguaTto@UAaka.

210V Oguato@UAaKa £xel avaTeBei N @UAAgN ri/kal n Katd TTePITITWON TAPNON TWV apxXEiwy, KABwG
Kal n emaAfBsuon TNG KupidTNTOG OTOIXEIWV evepynTikoUu Tou YTro-ApolBaiou Kegahaiou. O
Oepato@UAAKOG O@eEiAel €TITTAéOV VA EKTTANPWVEL TIG UTTOXPEWOEIS Kal Ta KABAKOVTA Trou
TpoPAéTTovTal oTo Mépog | Tou NOpou. Xuykekpipéva, o Oeguyato@UAaKag Olac@alilel Tnv
QATTOTEAECUATIKI KAl 0pBr TTapaKoAoUONoN TWV TAPEIAKWY POWYV TOU KEPOAaiou.

270 TTAQICIO TWV ETTOTITIKWY TOU KaBNKOVTWY, 0 OguatoUAAKAG:

0] Alao@alilel 611 n diabean, €kdoan, emavayopd, e¢ayopd kal akupwaon Twv Mepidiwv Tou

ApoiBaiou KepaAaiou TrpayuaTtotroiolvtal oUPQwva Pe TNV IoxUouca €0VIKN vouoBeaia Kal Toug
Kavéveg yia Toug OZEKA 1} Tov Kavovioué Asitoupyiag Tou Apoifaiou KepaAaiou
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(i) Alao@aAilel 6T 0 uTToAoyIoHOG TNG agiag Twv Mepidiwv TTPAYUATOTTOIEITAI CUPQWVA PE TOUG
Kavoéveg yia Toug OZEKA kai Tov Kavovioué Asitoupyiag Tou Auoipaiou KegaAaiou

(iii) ExTeAei TIg 0dnyieg Tou Apoifaiou KepaAaiou 1 Tng ETaipiag Alaxeipiong mmou evepyei yia
Aoyapliaoué Tou ApoiBaiou KepaAaiou, eKTOG €av auTéG gival avTiBeTeg TTPOg Toug Kavoveg yia Toug
OZEKA 11 Tov Kavovioudé Asitoupyiag Tou Auoipfaiou Kegahaiou

(iv) Aloo@aAifel 611 OTTOI0OATTOTE TiPNUA TTOU TTPOKUTITEI OTTO TIGC OUVAAAAYEG yia OToIXEia
evepynTikoU Tou ApoiBaiou Ke@aAaiou kataBaAAeral TTpog 10 Apoipaio Ke@dAaio péoa oTig ouviBeig
TTPOoBeCpieg, Kal

(v) Alao@aAilel 611 Ta é000a Tou ApoiBaiou KepaAaiou diavéuovTal cUugwva e Toug Kavoveg
yla Toug OZEKA kai Tov Kavoviouoé Acitoupyiag Tou Apoifaiou KegaAaiou.

O OguatopUAakag Oev eKXWPEI Kapia atrd TIG UTTOXPEWTEIG Kal Ta KABAKOVTA TTOU avagEépovTal OTa
eddgia (i) Ewg (v) Tng TTapouoag diATagng.

2upewva e TG dilatdgeig Tng Odnyiag epi OZEKA, 0 Oguato@UAakag duvaral, UTTO CUYKEKPIUMEVEG
TTPOUTTOBETEIG, VO EKXWPNOEI NEPOG I TO GUVOAO TwV UTTO GUAAEN OToIXEIWY evepynTIKOU fy/kal TNV
TAPNON TwV apxeiwv oe AvTammokpITéG A TpiToug Bepato@UAakeg, OTTWG auToi dlopiovtal Katd
KalpoUc. O1 uTtoxpewaelG Tou OepaTto@UAaKa Ogv eTTNPEACOVTAl ATTO OTTOIAOATTIOTE TETOIA EKXWPNON,
EKTOG €AV OpieTal BIAPOPETIKA, KAl auoTNPd eVTOG TWV OPiwV TToU ETTITPETTEI N vOuoBeaia.

KaTtdhoyog auTwv TwV avTATTOKPITWV/TPITWY BeuaToPUAGKWY  B1aTiBeTal OTOV I0TOTOTTO  TOU
Otcparo@uAaka (www.caceis.com, Tredio “veille réglementaire”). O ev Adyw katdAoyog evdExeTal va
ETMKAIpOTIOIEITAl KaTG dlaoTAuaTta. O TTAAPNG KOTAAOYoG PE OAOUG TOUG QVTATTOKPITEG/TPITOUG
Bepato@UAakeg dlaTiBetal dwpedv KAl KATOTTIV - AITAPATOG ammd  Tov  OgpatopuAiaka. Ol
ETTIKAIPOTTOINKEVEG TTANPOPOPIEG OXETIKA YE TNV TAUTOTNTA TOU OgPaTOQUAAKA, TNV TTEQIYPAPT] TWV
KaBNKOVTWY TOu Kal TUXOV TTEPITITWOEIG GUYKPOUONG CUPPEPOVTWY TTOU EVOEXETAI VO TTPOKUYOUV,
TIG apuodIOTNTEG QUAAENG TTou avaTiBevral amd Tov OeuatoUAAKA, KABWGS Kal TIG EVOEXOUEVEG
OUYKPOUCEIG CGUUQEPOVTWY TTOU WTTOPEl va TTpokUWouv atmd pia TéETola avdaBeon eival €Triong
OI00£01UEG YIa TOUG ETTEVOUTEG GTOV IOTOTOTTO TOU OgUaTOQUAGKA OTTWG AVAQEPETAl TTAPATTAVW,
KaBWg Kal KATOTTIV dITAPOTOG. YTTAPYXOUV TTOAAEG TTEPITITWOEIG KATA TIG OTTOIEG PTTOPE] va TTPOKUYEI
oUyKpOoUOn CUUPEPOVTWY, €IBIKA 6TV 0 OePaTOPUAAKAG EKXWPE TIG appodIOTNTEG GUAAENG ) OTaV
eKTEAET ETTITTA0OV KABKOVTA YIa Aoyapiacuo Tou Kegalaiou, OTTWG va TTAPEXEI UTTNPECIEG TOU Qpopéa
d10iknong, Tou UTTEUBUVOU TAPNONG TOU PNTPWOU PEPIBIOUXWV Kal ToU popéa peTaBifaong pepIdiwv.
Mpokeipévou va dlapuAldacovTal Ta cupPEpovTa Tou Apoipaiou Kepalaiou kal Twv Mepidlouxwv Tou,
KaBwg kal Adyoug OUPUOPOWONG MPE TOUG IOXUOVTEG Kavoviopoug, éxel BeotmiaTei evidg TOUu
O¢pato@UAaka pia TTOAITIKA KaBwg Kal d1adIkagieg yia Tnv TTPOANYWN KATAOTACEWV GUYKPOUONG
OUNQEPOVTWY Kal TV TTAPAKOAOUONOT] Toug OTaV TTPOKUTITOUV, JE KUPIO OTOXO:

a. Tov gvToTmopo Kai TV avaAucn mlavwy KAaTaoTAcEwV OUYKPOUONG CUPPEPOVTWY,

B. Tnv karaypaer], O&iaxeipion Kol TTapokoAouBnon Twv KATAOTACEWV OUYKpouong
OUPQEPOVTWY, EITE:
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- Baoel TWV UQPICTAPEVWY WOVIMWY PETPWY TTOU €XOUV BeOTIOTEl yia TNV AVTIUETWITION
KATAoTACEWV OUYKPOUGNG CUPQPEPOVTWY, OTTWG N dIaTPNon EXWPICTWY OVTOTATWY, 0 SIaXWPICHOG
TWV APPOSIOTATWY Kal TWV YPANMWY ava@opdg, Kabwg Kal ol KATAAOYol TwV TTPOCWTIWY TTou
KATEXOUV TTPOVOUIOKES TTANPOPOPIES YIA TO TTPOCWTTIKO, EiTE

- MéOow TNG Kkata TrepiTTwon dlaxeipiong kataotdoswv (i) AapBdavovrag ta katdAAnAa
TPOANTITIKA METPA, OTTwG oUvTagn véou KataAdyou TTapakoAouBnaong, €@apuoyr] VEou Teixoug
TpooTaciag, eEac@AAion OTI o1 AsiToupyieg ekTeAoUvTal €TTi i00IG OpoIG H/Kal evnuéPWOn Twv
evllapepOuevwy Mepidlouxwv Tou Apoifaiou KegaAaiou, ) (ii) atroppitrTovtag tnv evépyeia TTou
odnyei og oUYKPOUCT GUUPEPOVTWV.

O OcpatopuUAakag éxel TTpofei oe AciToupyikd, 1EpapXIKO A/Kal CUPBATIKG dlaxwpIoud PETAEU TNG
EKTEAEONC TWV APHOBIOTATWY BepaToQUAAKS Twv OZEKA Kal TNG EKTEAEGNG AOITTWV UTTNPECIWY Yia
Aoyaplaoué tou Apoifaiou KegaAaiou, OTTwg 101aiTEPA, UTTNPECiEG Tou @Qopéa Oloiknong, Tou
uTTEUBUVOU TAPNONG TOU PNTPWOU WEPIDIOUXWYV Kal Tou popéa peTaBifaong HepIdiwvy.

H ETtaipeia Alaxeipiong kai o @€parto@UAaKag JTTopouv va Katayyeilouv Tn Zuuacn Oepato@UuAaka
OTTOIO0NATIOTE OTIYUA ME TTPOTEPN £yypaen yvwoTotroinon evevivia (90) nuepwv. H Etaipeia
Alaxeipiong ptropei, wotdéco, va amaldéel Tov Oguato@UAaka atmd TIG apuodIoTNTEG TOU POVO
€QOOOV opIoTEl vEa TPATTECA-BeuaTo@UAOKA eVTOG dUO (2) uNvwy yia va avaAdBer Ta kabrikovta Kai
TIG UTTOXPEWOEIG TOU OEPATOPUAOKA. 2TN CUVEXEIA, O OEUATOPUACKAG OPEIAEI VO CUVEXITEI va EKTEAEI
Ta KABAKOVTA Kal TIG UTTOXPEWOEIG TOU £wG OTOU TO GUVOAO TOU €vEPYNTIKOU Tou YTTO-ApoiBaiou(wv)
Kepahaiou(wv) éxel TTANpwG peTafifaaTei oTn véa TPATTECO-BepaTo@UAOKA.

O OcepatopuAlakag dev d1aBETel e€ounia AWNG aTTOPACEWY OUTE KATEXEI CUUBOUAEUTIKO pOAo doov
apopd oTIg eTevdUoelg Tou ApoiBaiou KepaAaiou. O Ogpato@UAAKOG ATTOTEAEI TTAPOXO UTTNPETIWV
TTpog 10 Apolfaio KepdAaio kal dev gival UuTTEUBUVOG yia TNV EKTTOVNON TOU TTAPOVTOG EVAUEPWTIKOU
OeATiou. Qg ek TOUTOU, dev PEPEI oudENia euBUVN yia TNV AKPIBEIa TWV TTANPOQPOPIWY TTOU TTEPIEXOVTAI
o€ auTd oUTE yIa TNV eykupoTnTa TNG d1dpBpwaong Kal Twv emevOUTewY Tou Apoifaiou Kegaaiou.

2.4. Aaxeipiotig OZE
H Alpha Asset Management A.E.A.A.K. £xel avaBéoel, yia Aoyapiaoud tou Alpha (LUX) Global
Funds, otnv CACEIS Bank, utrokataotnua AoueuBoupyou. (CACEIS), moTwTiKS idpupa ue ddeia
Agitoupyiag oto AoueuPBoupyo, TTou edpeuel atnv dietBuvon 5, allée Scheffer, L-2520 kai gival
gyyeypappévn ato Mntpwo Eutropiou kai ETaipeiwv Tou AoueuBoipyou pe apiBud B 209.310, wg
o Aiaxeipiotiig OZE Tou Apoiaiou Kepahaiou.

H dpaoTtnpiétnTa diaxeipiong Opyaviouwyv Zuhdoyikwy Etrevdioewyv (OZE) utropei va diaipebei og
TPEIG KUPIEG AEITOUPYIEG: TN AgIToupyia THPNONG PNTPWOU PEPIBIOUXWYV, TN AEIToupyia uTToAoyIGuOoU
g KaBapng Agiag EvepyntmikoU (NAV) kai AOYIOTIKAG, KOl T AEITOUPYia ETTIKOIVWVIOG HE TOV
TTEAATN.
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210 TAQiglo TNG AsiToupyiag TNG WG Popéa TAPNONG UNTPpwou pepIdiolxwyv, n CACEIS pepiuvd yia
OAeg TIG epyaaieg TTou aTTaITOUVTAI yIa T GUVTHPNON Tou punTpwou Tou Apoifaiou KegaAaiou kai
EKTEAEI TIG EYYPAYEG, TIG TPOTTOTTOINCEIG KAl TIG SIAYPAPES TTOU ATTAITOUVTAI YIa va SIACPOAICTEN N
TOKTIK) EVNUEPWON KAl OUVTHPNOT] TOU.

210 TAaiolo TngG Asitoupyiag uttoAoyiopoU TG KaBaprg Agiag EvepynTtikolu (NAV) kai AoyiaTIKAG, N
CACEIS gival utretBuvn yia Tnv 0pBr) kal TTARPN KaTaypa@ Twv cuvaAAaywy yia Tnv dpTia Thpnon
Twv BIBAiwvV kal Twv apyxeiwv Tou Apoifaiou KepaAlaiou oUp@wva pe TIG 1I0XUOUCEG VOUIKEG,
KQVOVIOTIKEG KAl CUPBATIKEG ATTAITAOEIS KABWG Kal PE TIG AvTiOTOIXEG AOYIOTIKEG apxEG. Eival ettiong
utTeEUBuvN yia Tov uTtoAoyIouO Kal Tnv atroTipnon Tng Kabaprg Agiag EvepynTikou Tou Apoiaiou
KepaAaiou cUp@wva pe Tov IoXU0VTa KAVOVIOUO.

H Agimoupyia emkoivwviag pe Tov TTEAATN cuvioTatalr oTn ouvtagn Kai Tnv Trapddoon Twv
EUTTIOTEUTIKWV EYYPAPWVY TTOU TTPOOPICOVTal YIO TOUG €TTEVOUTEG, O€ TTAPN Cuvepyadia PE TNV
Etaipeia Alaxeipiong kai toug ®opeic AidBeong, yia va dlacpalioTei OTI Ol €TTEVOUTEG EXOUV
TTPOOPRACT OTIG OXETIKEG TTANPOYPOPIEG.

Me dikr) TnG €uBUVN Kal uTTd ToVv BIKO TNG €AeyXo, N CACEIS Bank, utrokaraatnua Aouéeuoupyou,
ouvatar va avaBétel og TPITOUuG, yia TNV €KTEAEOn Twv OpaCTnPIOTATWY TNG, AEITOUpyieg
TTANPOPOPIKAG KOl ETTIXEIPNOIAKESG AEITOUPYIEG TTOU OXETICOVTAl WE TIG OpACTNPIOTNTEG TNG WG
Alaxeipiotr) OZE, €1dikéTEPQ O TIG BPATTNPIOTNTES THPNONG UNTPWOU PEPISIOUXWY Kal heTaBifaong
MEPIBiWY, TTEPIAAUPBAVOUEVWY UTTNPECIWY PETOXWYV KOl ETTEVOUTWY, O AAAEG €TAIPEIEG TOU OMiAOU
CACEIS, mou Bpiokovtal atnv EupwTn ) o€ Tpiteg Xwpeg, Kai 18iwg ato Hvwpévo BaaoiAeglo, Tov
Kavadd kai 1 MaAaigia. Ze autd 10 TAQialo, n CACEIS Bank, utrokatdoTtnua Aougufoupyou
evoéxeTal va atraitnBei va diaBiBdoel oTov €EwTEPIKG oUVEPYATN deDOPEVA TTOU AQOPOUV TOV
€TEVOUTH, OTTWG Ovoua, dielBuvon, nuepopnvia kal TOTTO yévvnang, €0viKOTNTA, KATOIKiA, apiBuo
QOPOAOYIKOU MUNTPWOU, apIBUd TaAUTOTNTAG (0€ TTEPITITWON VOUIKWY TTIPOCWTTWV: ETTWVUUIQ,
nuepounvia auataang, dieUBuvan £6pag, VOUIKA Jop@r], apiBuoUg eyypa@ng OTO UNTPWO ETAIPEIWV
r/kai o€ @OPOAOYIKEG APXES KOl TIPOCWTTA TTOU OXETICOVTAI IE TO VOUIKO TTPOCWTTO OTTWG ETTEVOUTEG,
OIKOVOWIKOI BIKAIOUXOI KAl EKTTPOOWTTOI), K.ATT.

ZUpgwva pe Tn vopoBeaia Tou Nouéeufoupyou, n CACEIS Bank, utrokatdotnua Aouéeuoupyou
TIPETTEI VA TTAPEXEI £VA OPIOUEVO ETTITTESO TTANPOPOPIWV OXETIKA PE AUTES TIG CUUPWVIEG avaBeang
otov OZE, 10 oTT0i0 TTPETTEI VO KOWVOTOLEL QVTEG TIG TAT|pOPOpieg aToug ETrevouTéc.

H CACEIS Bank, utmrokatdotnua Aoutepfoupyou Oa yvwWOTOTIOIEI OTOUG ETTEVOUTEG TUXOV
ONMAVTIKEG AAAAYEG OTIG TTANPOPOPIES TTOU YVWOTOTTOIOUVTAI OTNV TTapoUca TTapdypao TIpIv atrd

TNV £QAPUOYI TOUG.

O kaTtdAoyog TwV XWPWV OTIG OTToiEG eival eykaTeaTnpévog o duihog CACEIS sival diaBéoipyog atov
OIKTUOKO TOTTO www.caceis.com. Za¢ eQIOTOUPE TV TTPOCOXI OTO YEYovOG OTI O KATAAOYOG aUTOG
evOEXeTal va AAAGEEN Pe TNV TTPod0o Tou Xpovou.
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2.5. ®opéag Aiabeong

H Etaipeia Alaxeipiong éxel diopioel Tnv Alpha Bank AE wg Baaikd @opéa d1aBeang pepidiwy.

O1 @opeig di1aBeang €xouv diKaiwuPa va eKXwPOUV Ta KABAKOVTA TOUG € TPITOUG, £POCOV AUTOI
EKTTANPWVOUV TIG UTTOXPEWOEIG TOUG WG POpEic dIABeang, Je TNV TTponyouuevn £ykpion TnG ETaipeiag
Alaxeipiong.

O1 popeig d1aBeong Kal ol ev Adyw TpiTol £XOUV OIKAIWUA VA TTAPEXOUV OTOUG ETTEVOUTEG UTTNPETIEG
EKTEAEDTIKAG EKTTPOCWTINONG, BACEl TNG OTToIOG Ta TTPOCWTIA AUTAE UTTOPOUV va avaAaufdvouv,
e€ayopddouv Kal PETATPETTOUV PEPIDIA - YIa iD10 Aoyapliacuod f ws EKTTpoowTTwyY Twv ETTEVOUTWY -
KaBwg Kal va airolvTal TNV KaTtaxwpenon Twv cuvaAAaywv autwv oTo Mntpwo Tou Apoifaiou
KegpaAaiou 010 évoua Toug aAAd yia Aoyapiaoud Twv ETTEVOUTWV.

Qot600, Pe TNV €MQUAAEN c0WTEPIKWY dIATAEEWY TToU €TTIBAAAOUY ToVv Olopioud EkTTpocwTrou, ol
ETMEVOUTEG UTTOPOUV va avaAaupdavouv Mepidia atreuBeiog amd 1o Apoifaio KepdAaio xwpic 10
OIOPICUO EKTTPOCWTTOU A VO avaKAAOUV TNV EVTOAR TOUG TTPOG TOV TEAEUTAIO OTTOTEDNTTOTE, NTWVTOG
atreuBeiag kuploTnTa €11 TWV MepIdiwv TTou £Xouv avaAneBei yéow Tou EkTTpocwtTou.

H Etaipeia Alaxeipiong emaonuaivel 0Toug eTTEVOUTEG OTI KABE €TTEVOUTAG UTTOPET va aOKEi atreuBeiag
Ta €TMEVOUTIKA TOou dIkaiwpaTa évavtl Tou Apoifaiou KegpaAaiou, epdoov egival karaxwpnuévog
TPoowTIKG aTo MnTpwo MepidioUxwv Tou Apoifaiou KepaAaiou. ZTIG TTEPITITWOEIG OTTOU ETTEVOUTAG
emmevouel oto Apolpaio Ke@dAaio péow evOIGUETOU TTPOCWTTOU TTOU £TTEVOUEI GE QUTO OTO OVOUA TOU
aAAG yia Aoyaplaoud Tou €TTeVOUTH, €VOEXETAI va PNV €ival TTAvTOTE UVATO YIa TOV ETTEVOUTH VO
aoknoel Ta dikaiwpartd Tou atreuBeiag Evavti Tou Apoifaiou Ke@aAaiou. ZuvioTdTal GTOUG ETTEVOUTEG
va AdBouv CUPPBOUAEUTIKEG UTTNPETIEG OXETIKA PE TA SIKAIWUATA TOUG.

2.6. EAeykTig TOU ApoiBaiou KepaAaiou

EAeykg Tou Apoifaiou KegpaAaiou gival n eAeykTikr) ETaipeia PricewaterhouseCoopers, pe €dpa 10
Nou&eupoupyo.

3. ENMENAYTIKEZ APXEZX
3.1. EmrevouTtikoi Z1éxol1 Kai MoAITIKA

Baoikég otdxog Tou Apolfaiou KegaAaiou egival va TTapéxel oTOUg €TTEVOUTEG TNV €uKaAlpia va
OUMMETEXOUV OTIG £CENIEEIC TWV XPNUATOOIKOVOUIKWVY AYOPWYV PHECW ETTAYYEAUATIKG SlaxEIPICOPEVWV
YTmro-ApoiBaiwv KepaAaiwv. O e1mevduTikdOG OKOTTOG 0€ OoXEon Pe KABe YTro-ApoiBaiou KegpaAaiou
gival n peylotoToinon TG agiag Twv €TTEVOUOUEVWY TTEPIOUCIOKWY OTOIXEIWV. Ta TTEPIOUCIOKA
oroixeia Twv Ymo-ApoiBaiwv  Kepahaiwv Ba  emevOUovTal, GUPQWva e TNV apxn Tng
diagopoTroinong Tou Kivouvou, o€ PeTABIBACINES KIVNTEG aieg Kal/j PEUCTA XPNMOTOTTIOTWTIKA
aToixeia, 0TTwg autd opifovTal ato ApBpo 41 Tou Nopou TnG 17ng Aekepppiou 2010.

O e1revOUTIKOG OTOXOG Kal N €TTEVOUTIKN TTOMITIKA K&Be pepovwuévou YTro-Apoifaiou KegaAaiou
TTEPIYPAPOVTAl OTO OXETIKO 'Evrutro MNAnpogopiwv Tou Apoifaiou KegaAaiou. To xapTo@uAdkio
evepynTikoU kKaBe YT1ro-Apoifaiou KegaAaiou Ba ouvadel pe Toug €TTEVOUTIKOUG TTEPIOPICHOUG TTOU
mpoPAéTTovTal oto Népo Tng 17ng Aekepfpiou 2010, 6TTwG opiletal oTnv evéTnTa «ETTEVOUTIKOI
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Meplopiopoi», kal Ba amoteAcital ammd yetaBIBdoiyeg KivnTéG agieg, HECO XPNUATAYOPdC, TiTAOUG
ETMTPETTOPEVWV OPYAVIOUWY CUAAOYIKWYV €TTEVOUCEWY, KATOBEOEIC O€ TTIOTWTIKA 1I0pUPATA KAl
TTaPAywya XPnNUATOOIKOVOUIKA péoa.

3.2. Népiopa Avagopdg

To voéuiopa avagopdg Tou Apoifaiou KegaAaiou eival To Eupw. To vouiopa twv Ytro-ApoiBaiwv
Kepahaiwv («Nopiopa Avagopdg») opiCetal aTo oXeTIKO ‘EvTtutro NAnpogopiwv Twv Y1o-ApoiBaiwv
KepaAaiwv.

3.3. EmevouTikoi Meplopiopoi

. E@doov 10 Apoiaio KedAaio atroteAeital atmod meploodTepa YTTo-ApoiBaia KepdAaia, kabe éva
atrd autd Ba Bewpeital WG EEXWPIOTOG OPYAVIOUOG GUAAOYIKWY ETTEVOUCEWY O€ KIVNTEG agieg
(OZEKA) yia Toug OKOTTOUG TOU €TTEVOUTIKOU OKOTTOU, TNG ETTEVOUTIKAG TTOAITIKAG KAl TWV
ETTEVOUTIKWV TTEPIOPICHWY Tou Apolaiou KegpaAaiou.

Il 1. KaBe Ymro-ApoiBaio KepdAaio ptropei va €1revoUel atTOKAEIOTIKA O€ €va R TTEPICTOTEPA ATTO
TA KATWTEPW:

a) peTaBiBdoiyeg KivnTéEG alieg Kal PECO  XPNMOTAYOPAG TIOU OTTOTEAOUV QVTIKEIMEVO
dlatTpayudreuong o€ opyavwuévn ayopd. Na Toug oKotroug autoug, opyavwuévn ayopd
gival oTroladATIOTE ayopd XPNMATOTTIOTWTIKWY Péowv uttd Tnv évvola Tng Odnyiag
2004/39/EK T1ou EupwTraikoU KolvoBouAiou kal Tou ZupBouAiou Tng 21ng AtrpiAiou 2004,

B) peTaBiBdoipyeg KivnNTEG agieg Kal péoa  XpnUOTAyopdS TIOU aTTOTEAOUV  QVTIKEIUEVO
diatrpaypdreuons oe GAAn ayopd tmou Asitoupyei oe Kpdtog-pédog TnGg EupwTraikng
‘Evwong Kkal n otroia gival opyavwpévn, AEITOUPYEI KAVOVIKA, €ival avayvwpIiouévn Kal
avoixt) oto Koivé. Na Toug OKOTToUG Twv TTapovTwyv Emevdutikwy lMepiopioywy, Ta
oupBaAAdueva KpATN 0TN Zupgwvia yia Tov Eviaio Oikovouiké Xwpo, TTéEpav TwV KPATWY
peAwv TG EupwTraikng ‘Evwaong, oUP@WVa JE TOUG TTEPIOPICUOUG TTOU TiBevTal TNV v
AOYw Zup@uwvia Kal OTIG OXETIKEG TTPAEEIG, BewpouvTal wg KPATn YéAN TNG EupwTraikAg
‘Evwong (katwTépw, Ta KpATN-péAN TNG EE kai o1 xwpeg Tou EOX avagépovTal wg «Kpdn
MéEAN»).

Y) peTaBiBdoipeg KivnTEG agieg Kal péoa Xpnuatayopdg TTou £xouv ei0axOei emMOnuwg o€
xpnuatiothpio agiwv pn Kpdroug Méhoug tng Eupwtraikng ‘Evwong A ammoreAolv
avTiKeigevo dlatrpayudTeuong o€ GAAn ayopd un Kpdtoug Méhoug tng EupwTraikng
‘Evwong, n omoia givalr opyavwuévn, AEITOUPYEI KavoviKd, €ival avayvwpiouévn Kal
QavoIXTr OTO KOIVO, Kal AsiToupyei o€ xwpa TG EupwTng, Tng Auepikng, Tng Aciag, Tng
AppikAg i TNG Qkeaviag.

0) veOeKOIOOUEVEG HETARIBATINES KIVNTEG agieg Kal HEGA XPNUATAYOPAS, EQOTOV:

- ol 0pol £kdoaong TTEPIAaUBAvouV TNV UTTOXPEWOT UTTOBOARG aiTNONG YIa eI0aywyn O€
XpnuaTioTApIo afiwv A g€ GAAN opyavwpuévn ayopd n oTroia givalr opyavwuévn,
A€IToUupyEi Kavovikd, gival avayvwpiopévn Kal avoixTr 0To KOIvVO, OTTwG opideTal OTIg
TTapaypdeoug a, B Kal y avwTépw,
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oT)

- KOl EQOOOV N elcaywyn autr Ba TTpayuaTtoTroinBei, eviog evog £Toug atro Tnv €kdoar.

pepidia OZEKA ta omoia mpofAémmovrar otnv Odnyia 2009/65/EK  kai/f GAAwv
OpPYQVIOPWY OUANOYIKWV eTTevdloewy («OZE») umé Tnv €évvoia Tou ApbBpou 1
TTapdaypagog 2 eddgia a kal B Tng Odnyiag 2009/65/EK, aveEapTnTwg £av £Xouv TNV £0pa
Toug o€ Kpatog MéAog, epbdoov:

- ol oxetikoi OZE eival vOuigol duvauel diatdéewyv TTou opifouv OTI UTTOKEIVTAI O€
€TOTITEIO N OTTOIO KpPiveTal aTrd TNV EmTpoTA ETroTTeiag Tou OikovouikoU Topéa Tou
Nou&eppoupyou (CSSF) wg TouAGxIoTOV I00OUVAN WE EKEIVN TTOU TTPORAETTETAI OTO
No6po NG 21 Aekepppiou 2012 («Nopog TG EE»), kal epdoov diac@aifeTal ETTAPKWG
n ouvepyaoia JETAEU TWV APXWY,

- TO €TiTTEdO TIPOCTACIAC TWV MEPIdIOUXWV Twv AAwv OZE civar TouAdyiotov
I00OUVANO UE TO TTAPEXOUEVO OTOUG PEPIBIoUXoUG Twv OZEKA kal 10iwg o1 Kavoveg
TTOU a@OopoUV TN dIAcTTopd TWV OTOIXEIWV TOU €vePYNTIKOU, TIG AVEIOANTITIKES Kl
O0avelodOTIKEG TTPACEIC Kal TIG AVOIKTEG TIWANCEIS KIVATWV OV KAl HECWV
Xpnuotayopds eival ToOuAdyxioTov Igoduvapol e TIG amaitioelg g Odnyiag
2009/65/EK,

- ol 0paaTnPIOTNTEG Twv GAAwv OZE mepiypd@ovtal oe e€aunviaieg Kal €TATIES
ekBéoelg, waTe va gival duvath N aloAdynon Twv OTOIXEIWV TOU eveEPyYNTIKOU Kal TOU
TTaBNTIKOU, TWV ATTOTEAEGUATWY Kal TwV TTPAEEWY TTou €xouv OlevepynBei Katd To
XPOVIKO JIGCTNUa TToU KAAUTITEl N €KBean,

- Oev emMTPETTETAI VA €TTEVOUETAI TTOOOO0TO PEYaAUTEPO Tou 10% Tou evepynTikKOoU TOU
OZEKA 1} dAou OZE - Tou oTroiou e&eTtddetal N atréKTNON PEPIBIWY - TUPPWVA PE
TOV Kavoviouo Asitoupyiag Ttou, o€ pepidia dAwv OZEKA 3 dAwv opyaviopwy
OUANOYIKWV €TTEVOUCEWV.

KaraBéoelg og OTWTIKA 16pUuaTa aTTOD0TEEG OTOUG KATABETEG O TTPWTN CATNON N
TpoBeocpIakég kKataBéoelg didpkelag pEXpl dwdeka (12) punvwy, £€QOCOV TO TIOTWTIKG
idpupa €xel TNV KaTaOoTATIKA Tou €dpa ae Kpdrog MEAog 1, dv n kataoTatiky £5pa Tou
TOTWTIKOU 18pUNATOG BPICKETAI OE TPITN XWPA, EYOCOV TO IdPpUPA UTTOKEITAI OE KABEGTWG
TIPOANTITIKAG ETTOTITEIAG TO OTTOI0 BewpeiTal atrd To CSSF TouAdxIoTOV IGOBUVANO UE QUTO
TTOU TTPOPBAETTEI N KOIVOTIKY vouoBeaia.

TTOPAYWYA XPNUOTOOIKOVOUIKA HECA, CUUTTEPIAAUBAVOUEVWYV TWV EEOUOIOUNEVWV E QUTA
péowv TTOU  dlokavovifovTal  O0€  PETPNTd, TO OTIOid  ATTOTEAOUV  QVTIKEIPEVO
dIaTTpayPdTEUONG € HIa OpyavWwEVN ayopd aTTd AUTEG TTOU ava@EéPovVTal OTA OTOIXEIA
a), B) kai y) avwTépw A/Kal TTApAywya XPNUATOOIKOVOUIKA PECO TTOU aTTOTEAOUV
QVTIKEIJEVO  EEWXPNMUATICTNPIAKWY CUVAANAYWY (EEWYXPNMATIOTNPIAKA TTOpAywya I
OTC), epbdoov:

- TO UTTOKEINEVO OTOIXEIO OuvioTaTtal o€ KIvVNTEG agieg 1 péoa xpnuatayopdg Trou
eUTTiTITOUV 0TV TTapouca Tapdypago 1.1, o€ YPNUOTOOIKOVOUIKOUG OEiKTEG,
EMTOKIA, OUVOAAQYUATIKEG I00TIYIEG i vopiopaTta, oTta otroia uTropei k&Be YTro-
ApoiBaio KepdAaio va e1revdlel cUPNQWVA PE TOUG ETTEVOUTIKOUG TOU OKOTTOUG.
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Ta oupPBaAAOpeEva pépn 0€ OUVOAAQYEG EEWXPNMUATIOTNPIAKWY TTOPAYWYWVY Egival
VOMIK& TTPOCWTTA UTTOKEIYEVA O€ TTPOANTITIKI ETTOTITEIA KAI QVAKOUV OTIG KATNYOPIES
TToU £X0UV £yKpIOei ammd Tnv CSSF kai

Ta €WYPNMOTIOTNPIOKA TTAPAYWYO UTTOKEIVTAI KABNUEPIVWG O€ agIoToTn Kal
eTaAnBeloiun artotiynon Kai gival duvard va TTwAouvTal, va peuaToTrololvTal ] va
KAgivel n B€on TOUug pe avTiIoTOBUIOTIKY TTPAEN oTroTednTTOTE O €UAoyn adia, ue
TTpwToRouUAia Tou YTro-Auoifaiou KegpaAaiou.

n) pMéoa  xpnuaTayopdg, TTANV Twv OIATTPAYUATEUCIUWY OE OpPYavWHEVN ayopd TTou
eumiTITouv aT1o Tedio epappoyng Tou Apbpou 1 Tou Néuou Tng 17ng Aekepppiou 2010,
€@Ooov n €kdoan i 0 €kOOTNG TWV PECWYV AUTWYV UTTOKEITAI 0€ pUBUICEIS yIa TNV TTpooTaadia

TWV

2. Qotéoo:

a) Agv

ETMEVOUTWV KaI TWV KATABETEWY TOUG, Kal EQOCOV Ta YEoa auTd:

ekdidovTtal A €ival eyyunuéva ammd KEVTPIKN, TTEPIPEPEIOKA A TOTTIKN apxr, oTrd
KevTpikn Tpatreda Kpatoug MéAoug, atrd Tnv Eupwtraikr) Kevtpikh Tpdmeda, amo tnv
EupwTraiki ‘Evwaon, amé v EupwTraiki Tpdmefa Erevduoewy, amod 1pito KpaTog
f, O€ TEPITITWAN OPJOCTIOVAIAKOU KPATOUG, atmd péAOG Tou i atrd dnudaoio diebvn
OPYaVIOUO OTOV OTT0IO avrKouv €va i TTepIccoTepa Kpdtn MEAn, i

ekdidovTtal aTrd €mIXEipnON TNG OTIoIag oI KIVNTEG agieg eival €1I0nNyUEVEG TTPOG
dlatrpayudreucn o€ opyavwuévn ayopd atrd EKEIVEG TTOU AvaQEPOVTAI OTA OTOIXEIN
a), B) N y) avwrépw, A

ekdidovTal 1 gival eyyunuéva atmd opyavioud UTTOKEINEVO O€ TTIPOANTITIKN ETTOTITEIA,
oUp@WVa PE Ta KPITAPIA TNG vopoBeaiag Tng EupwTraikhg ‘Evwong, | amé opyavioud
TTOU UTTOKEITAI O€ KaI TNPEI KAVOVES TIPOANTITIKAG ETTOTTTEIAG, BewpoUpevoug aTd Tnv
CSSF TouAdyiotov 1008UvapOl PE €KEIVOUG TnG vopobBeoiag Tng Eupwtraikig
‘Evwong,

€kdidovTal amd AGAAOUG opyaviopoUug TTOU AVIKOUV OTIG KATNYOPIiEG TTOU £XOUV
eykpiBei atrd Tnv CSSF, e@doov yia TIG €mevdUOEIS OTA PECA AUTA TTPORAETTETAI
TTPOCTACIA TWV ETTEVOUTWY TOUAAXIOTOV 10080VaUN PE EKEIVN TTOU TTPORAETTETAI OTO
TPWTO, OeUTEPO Kal TPITO €DA@IO TNG TTAPOUCAG UTTO-TTAPAYPAPOU Kal £QOCOV O
€kdOTNG eival ETaipeia Tng otroiag 1o KePAAQIO Kal Ta ATTOBEUATIKA avEPXOVTAl OF
ToUuAdxioTOV OéKa ekaToppUpia eupw (10.000.000 Eupw) kai n otroia utTToRAAAEI Kai
OnUooIEUEl TIG ETATIEG OIKOVOMIKEG TNG KATAOTACEIS CUPQWVa pe TNy TETapTtn Odnyia
78/660/EOK, A civar Etaipeio-péNog opidou etaipiwov TTou TrEpIAGUBAvel pia R
TTEPICOOTEPEG EICNYMEVEG ETAIPIEG KAl £XEI WG OKOTTO TN XPNHOTOdOTNGN TOU OMiAoU,
N eival ETaipeia mmou €xer wg okotrd TN XpnHaTodoTNaN JECWY TITAOTTOINONG, EQOTOV
eCao@ahiCeTal Tpatedikr) xpnuaTodoTnon.

pTTOpPEl va erevouBei TTogoaTd dvw Tou 10% Tou gvepynTIKOU OTTOIOUdNTTOTE YTTO-

ApoiBaiou KepaAaiou o€ peTaBifdoipeg KivntéG agieg A p€oa Xpnuatayopdg Tépav 6wV
avagépovTal oTnv TTapdypago 11.1.
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B) OTtroiodnmoTte  YTro-ApoiBaio KepdAaio dev utropei va atmokTd TTOAUTIHO PETAAAO
QvTiOTOIXO TTIOTOTTOINTIKA

To Ymo-ApoiBaio KepdAaio ptropei va katéxel €éwg 20% Tou kabBapou evepynTikoUu TOU O€
OeUTEPEUOVTA PEUOTA OTOIXEIO EvEPYNTIKOU TTOU TTEPIAQUBAVOUV TPATTEQIKEG KATABEDEIG OWEWS
atroteAoUpEVEG aTTO PETPNTA O TPEXOUPEVOUS AoyapiacpoUlg, oI OTToieg gival TTPooRAoiueg
oTroIadNTIOTE OTIYUA YIa TNV KAAUWN TPEXOVIWV N EKTAKTWY TTANPWHWY, 1 YIa TO XPOVIKO
OIGoTNUAO TTOU ATTAITEITAI VIO ETTAVETTEVOUCT) O€ ATTOOEKTA TTEPIOUTIaKA aToIXEia Katd 1o dpbpo
41(1) Tou Noépou 1ng 17ng AekepBpiou 2010, A yia xpovikd didoTnua TToU gival aTTOAUTWG
QTTAPAITNTO O€ TTEPITITWOTN TTOU ETTIKPATOUV SUCHEVEIG OUVONKES OTnNV ayopd. To avwTépw OpIo
Tou 20% uTrepPaiveral TTPOcwWPIVE POVO yia aTTOAUTWG ATTApaiTATO XPOVIKG didoTtnua otav ol
KOTAaoTAoEIG TO aTTaiTolv AOyw €EQIPETIKA SUOUEVWV GUVONKWY OTnv ayopd, KabBwg Kal o€
TTEPITITWOEIG TTOU N €V AOyw UTTEPRaaCN €ival TTPOG TO CUUPEPOV TWV ETTEVOUTWV.

Q) () Amrayopeuletal n ToTT0B4TNON O¢ TTOCOOTO Avw Tou &éka ToIg €kaTo (10%) TOU
evepynTikoU Tou YTro-ApoiBaiou Kegahaiou og petafifaciyeg Kivntég agieg ) péoa
NG XpnuaTtayopdg Tou idiou opyaviouou.

(i)  To Ymo-AuoiBaio KepaAlaio dev ptropei va emevdlel ToooaTtd dvw Tou 20% Tou
EVEPYNTIKOU TOU O€ KATaBEéaelg TTou TnpouvTal aTov idio opyavioud. O Kivduvog oTov
oT1Toi0 eKTiBeTAN O avTiIoUPBaAASuevog Tou Apoifaiou KepaAaiou katd Tn dievépyeia
ouvaAAayrG eEwyPENUATIOTNPIOKOU TTAPAYWYOU KOl O TEXVIKEG QATTOTEAECUATIKNAG
diaxeipiong Tou xapto@uAakiou dev ptropei va utrepBaivouv 1o 10% Tou evepynTiKOU
Tou YT1ro-ApoiBaiou KegaAaiou étav o avTioupBaAAOPEVOG gival TTIOTWTIKG idpupa
TTOU ava@EpeTal otnv Tapaypa®o 1.1, o1) f 10 5% Tou gvepynTIKOU TOU G€ AAAEG
TTEPITITWOEIG.

B) H cuvoAikA a&ia Twv peTaiBacipwy KIvnTwy agiwv Kal JEowV XPNHaTayopds TTOU KOTEXEI
KGBe YTro-Apoifaio Ke@dAaio oToug ekOOTEG O £KOOTO TWV OTTOIWV auTd £TTEVOUEI Avw
Tou 5% TOu evepynTIKOU Tou dev uTTopei va utrepPaivel 10 40% Tou evepynTikou Tou. O
TTEPIOPICPOG QUTOG Oev I0XUEI YO KATOBEOEIS Kal GUVOANAYEG €EWXPNUATIOTNPIOKWY
TTOPAYWYWY TTOU TnpouvTal o€ | dIEvEPYoUVTal PE XPNHUATOTTIOTWTIKOUG OpPYavIoUoUg
UTTOKEIMEVOUG O€ TTPOANTITIKY| ETTOTITEIQ.

Katd TTapEKKAIOT TwV HEPOVWHEVWY OPIWV TTOU TTPORAETTOVTAI OTNV TTAPAYPAPO a), KABE
Ymro-ApoiBaio Ke@dAaio dev ptropei va ouvoualel o€ TTooooTd avw Tou 20% Tou Kabapou
EVEPYNTIKOU TOU O€ €V OPYAVIGUO:

- €evOUOEIG O€ PETABIBATINES KIVNTEG agieg 1 pEoa XpnuaTayopdg TTou £Xouv ekO0BEi
atrd Tov idI0 opyaviouo,

- KaTabéoeig aTov id1o opyaviouo, i

- KIVOUVOUG ammé  OUVOAAQYEG  €EWXPNUATICTNPIOKWY  TTAPAYWYWY KOl  TEXVIKEG
OTTOTEAEOUATIKNG BIAXEIPIONG XOPTOPUAAKIOU TTOU BIEVEPYRBNKAV PE TOV OPYAVIOUO
auTo.

Y) To 6pio Tou 10% TnG uTTé-Trapaypd@ou (a) (i) avwTépw PTTopEi va augnBei péxpl Tou 35%
o€ oxéon e JeTaBIBAoipeg KIVNTEG agieg 1 pECa XpnuaTayopdag TTou £€xouv ekd0BEi 1 gival
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eyyunuéva amo Kpdrog MéAog, atrd Tig TOTTIKEG apXEG Tou, aTTd pun Kpdtog MéEAoG 1) atrd
dnuoaoioug diebveic opyaviopoUug OToug oTToioug £va 1) TreplocoTepa Kpdtn MEAn eival
MEAN.

To 6pio Tou 10% Tng uTTé-TTapaypd@ou (a) (i) avwTépw PTTopEi va augnBei péxpl Tou 25%
og ox€on Pe KaAuppéva opdAoya katd 1o ApBpo 3(1) Tng Odnyiag (EE) 2019/2162 Tou
EupwTraikoU KoivoBouAiou kai Tou Zupfouliou TG 27ng NoeguBpiou 2019 trepi €kdoong
Kal dnuociag eTTOTITEIOG KOAUPPEVWY OPOAOYywv, n oTroia TpoTtroTrolei TIg Odnyieg
2009/65/EK kai 2014/59/EE (n «Odnyia (EE) 2019/2162»), kaBw¢ Kal o€ OXEOn HE
OUYKEKPIPEVEG opoAoyieg TTou €xouv ekdoBei TTpIv atrd TG 8 louAiou 2022 atrd mMOTWTIKO
opyaviouo Tou €xel TNV £0pa Tou o€ Kpdtog MEANOG Kal uttokeITal atrd 1o vouo o€ €10IKO
KaBeoTwG dNUOOIAg EMOTITEIOG TTOU €XEl WG OTOXO TNV TTPOCTACIO TWV OPOAOYIOUXWV.
ZUYKEKPIYEVA, TO TTOOA TTOU TTPOEPXOVTAI OTTO TNV €KkOOCT TWV OMOAOYIWV AUTWYV TTOU
éxouv ekdoB¢i TTpiv atrd Tig 8 louAiou 2022 trpétmel va erevduovTal CUPNPWVA E TO VOUO
g€ OToIXEia EvepyNTIKOU, Ta OTToia, KOO’ OAn Tn dIGPKEIQ I0XUOG TwV OJOAOYIWY, Eival O€
Béon va KaAUWouv TIG ATTAITAOEIG TTOU GTTOPPEOUV ATTO TIG OPOAOYiEG KAl Ta OTToia, O€
TEPITITWAN TITWXEUONG TOU €KOOTN, Ba xpnaiyoTToinBouv KaTd TTPOoTEQAIOTNTA YIO TNV
€€OPANCN TOU apXIKOU KEQAAQiou Kal TwV OEOOUAEUUEVWV TOKWV.

>¢ mepimTwan Tou Yto-ApoiBaio KepdaAaio emrevdlel dvw Tou 5% TOU gvepynTiKoU TOu
OTIG OJOAOYIEG TNG TTAPOUCAG UTTO-TTAPAYPAPOU Tou 18iou €kOOTN, N OUVOAIKA agia Twv
OXETIKWV £TTEVOUOEWYV dev ptTopei va uttepPaivel 1o 80% Tng agiag Tou evepynTikoU TOU.

O1 petapifdoipeg KivnTéG aieg kal pEéoa xpnuatayopdg TIou  ava@épovtal OTIG
TTapaypd@oug y) kal 8) dev AapBavovTtal uttéyn yia Tov utrtoAoyioud Tou opiou Tou 40%
NG Trapaypdagou B).

Ta opia Twv TTapaypdewv a), B) y) kai &) dev ptmopolv va 1oxUouv ouvOUOCTIKA.
ZUVETTWG, OI €TTEVOUCEIG O¢ PETABIBATIYES KIVNTEG agieg A Eoa XpnuaTayopdg Tou 16iou
€KOOTN KAl 0€ KATABEOEIC A TTAPAYywWYa PEGA TOU OpyavIoGPoU auTou Trou dlevepyouvTal
oUPQWVa JE TIG TTapaypd@oug a), B), y) kai &) dev utTropolv va utrepaivouv GUVOAIKA TO
35% Tou evepynTikoU KGBe YTro-ApoiBaiou KepaAaiou.

O1 eTaipieg TToU oupTTEPIAQUBAVOVTAI GTOV iB10 OUIAO VIO TOUG OKOTTOUG TWV EVOTTOINUEVWV
1I00AOYIOUWYV, OTTWG opiovTal cUp@wva pe Tnv Odnyia 83/349/EOK, | aUP@WVa PE TOUG
OIEBvG  avayvwpiouéva  AoyIoTIKE TTPpOTUTTIA, Bewpolvial WG EVIAIOG OpPYaVIOUOG
TTPOKEINEVOU Va UTTOAOYIGTOUV Ta OpIa TTOU avagpEpovTal TnG TTapaypdgou V.

Ymro-ApoiBaio KepdAaio ptropei va emmevouel aBpoiaTikd £wg Kal 20% Tou evepynTIKOU TOU
o€ PETAPIBAOIUES KIVNTEG agieg Kal HEGA XpnuaTayopdg Tou 18iou opiAou.

Me Tnv em@UAAEn Twv opiwv TnG TTapaypdeou VI, Ta épia Tng mapaypdeou IV ymmopolv
va auénBouv éwg 20% ot oxéon We eTEVOUCEIG O€ PETOXEG Kal/f) Xpedypaa Tou 18iou
€kdOTN, €POOOV, OUMPWVA HE TOV KAVOVIOUO Ag€ITOUpyiag, OKOTTOG Tng €TTEVOUTIKNG
TTONITIKAG Tou YTro-Apoifaiou KegaAaiou eival va avatrapdyel Tn ouvBeon opiouévou
Oc€ikTn METOXIKWY alwv 1N Xpeoypdowv Tou avayvwpiletar amdé 1 CSSF, umd TIg
akOAouBeG TTPOUTTOBEDEIG:
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- - n oUvBeon Tou BEiKTN €ival ETTAPKWG dlIOPOPOTTOINUEVN,

- - 0 O&ikTnNG avTITTpooWTTEVEl £vav KATtdAAnAo OeikTn avagopdg yia Tnv ayopd aTnv
oTToia avagEépeTal,

- 0 O€ikTNG dnuoaieleTal ue KATGAANAO TPOTTO.

To 6pio TG TTapaypdeou a) autdvetal oe 35% O1Tou auTd dikaloAoyeiTal aTrd EEQIPETIKEG
OUVONKEG ayopdg Kal OUYKEKPIUEVA OTIC OPYOVWHEVEG QYOpPEG OTTOU  OPICUEVEG
peTaBiBdoipeg KivnTéG agieg ] péoa xpnuatayopdg £xouv 1I81aiTepa peyaAn Bapurtnra. H
emévouan PEXP! auToU TOU Opiou ETTITPETTETAI YIa €vav PHOVO eKOOTN.

Katrd tapékkAion amd 1a 6pia tng mapaypdeou 1V, kadBe Ymo-AuoiBaio KepdAaio
EMTPETTETAI VA €TTEVOUEI CUPPWVA PE TNV apxr TNG dIacTTopdg Tou KIvoUvou, TT0C00TO
péEXP! kal 100% Tou evepynTIKOU TOU O€ OIAPOPETIKEG UETARIBACIYES KIVATEG ALiEG KAl €O
xpnuaTtayopdg Tou éxouv e€kdoBei N eival eyyunuéva amoé Kpdrog MéAog, amd pia A
TTEPICOOTEPEG ATTO TIG TOTTIKEG APXES TOU, ATTO KPATOG PEAOG Tou Opyavicuou OIKOVOUIKNG
uvepyaaiag kal Avattuéng («O0ZA») A atmd dnudaio dieBvr opyavioud GTov OTToI0 éva
N mepioooTepa Kpdrn MéAn Tng EE eival péAog/n, epocov (i) ol KivnTEG auTEG agieg avikouv
o€ TOUAGYIOTOV £€1 DIAPOPETIKEG EKDOOEIG, Kai (ii) o1 KivnTéG agieg TTou avrkouv aTtny idia
ékdoon Oev utepPaivouv 10 30% TOU GUVOAIKOU €vepynTiKOU Tou YTro-Apoifaiou
KegaAaiou.

H Etaipeia Aiaxeipiong dev éxel dikaiwpa, 0€ oXEON YE OTTOIOBNTTOTE ETTEVOUTIKO KEQAAQIO
Trou diEtreTal atrd 10 TuRua | Tou Nopou TG 17ng Aekepppiou 2010 R atd Tnv Odnyia
2009/65/EK 1n¢ EE kai TeAei utrd Tn diaxeipion TnG, va aTTOKTA JETOXEG PE SIKAIWUA Wripou
TToU Ba ETTETPETTE OE AUTH VA AOKACElI ONUAVTIKY €TTIPPON oTn dlaxeipion ekdOTN.

Emiong, kdBe Ytro-ApoiBaio KepdAaio dev PTTopei va atrokTAGElI TTOOOOTO Gvw TOU:
- 10% Twv PETOXWV XWwpPIg diIKaiwua Wrigou evog ekdOTN,
- 10% TwV Xpeoypapwy evog ekdOTN,

- 25% Twv pepIdiwv evog OZEKA kal/f dAwv OXE utrd tnv €vvoia tou ApBpou 2
Tapdypagog 2 Tou Népou tng 17ng AekepBpiou 2010.

- 10% Twv HECWV XPNUOTAYOPAS EVOG EKDOTN.

O1 Trepiopicpoi TTou avagépBnkav oTo OeUTEPO, TPITO KAl TETAPTO €0APIO AVWTEPW
pTopoUlv va TrapaBAe@Bolv katd Tov Xpdvo KTong, €dv n akabdpiotn aia Twv
XPEOYPAPWY A TWV PEoWV Xpnuatayopdg A n kabaph agia Twv uttd ékdoon TITAwV dev
MTTOPEN va UTTOAOYIOTEI.

O1 d1a1dgeIg TwV TTapaypdewy a) kai B) dev e@apudlovTal OXETIKA JE:

- peTaBIBACIYEG KIVNTEG O&ieg Kal péoa xpnuaTayopdg TTou €xouv ekdoBei i eival
eyyunuéva ammd Kpdatog MEAOG 1 TIG TOTTIKEG apXEG TOU,
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- peTaBIBAOIPEG KIVNTEG aieg Kal pEéoa xpnuaTayopdg TTou €xouv ekdoBei i ival
gyyunuéva ammo pn Kparog Mélog Tng Eupwraikng ‘Evwaong, i

- peTaBIBAOIPEG KIVNTEG aieg Kal pEéoa xpnuaTayopdg TTou €xouv ekdoBei i ival
geyyunuéva amd dnuoaio diebvr) opyavioud oTov oTroio éva ) TreploaodTtepa Kpdrn
MéANn Tng EupwTrdikig ‘Evwong givar péAn,

- METOXEG TTOU KaTEXEI TO YTTO-ApoiBaio KepdAaio og ETaipeia TTou é€xel ouoTabei o€ un
KpdaTtog MéAog Tng EE kai n otroia erevdlel Ta oToixeia Tou evepynTIKOU TNG KUPIWG
o€ KIvNTéG aieg TTou €xouv ekd0Bei ammd ekdOTEG Pe €0pa 1o Kpdtog autd, étav,
oUp@wva pe Tn vouoBeaia Tou ev Adyw Kpdrtoug, n GUPPETOX auTh €ival o pévog
TPOTTOG PE TOV OTTOI0 pTToPEi TO YTTOo-Apoifaio KepdAaio va eTevoUel o€ KIVNTEG agieg
TToU £X0oUV £kO0BEi aTTd £kdOTEG AUTOU Tou KPAToug, £QOCOV N ETTEVOUTIKN) TTONITIKA
NG Etaipeiag pyn Kpdtoug MéAoug Tng EE ouvddel pe Toug TTEPIOPICUOUG TWV
mapaypdaewyv IV, VIl a) kai B) kai VIII. ZTnv mepimmTwon 1mou TTpokUYel utréEpRaon Twv
opiwv Twv TTapaypdewv IV kai VI, o1 diatdgeig Tng mapaypdeou X a) kai B) ioxuouv
avaAoyikd.

- METOXEG TTOU KATEXEI Mia A TTEPICOOTEPEG ETTEVOUTIKEG ETAIPIEG O€ BUYATPIKES ETAIPIEG
TToU dpaCTnpIoTToIoUVTal OTOV TOPEA TNG BIOXEIPIONG, TTAPOXIG CUMBOUAEUTIKWV
uTTNPEoIWV A uttnpeoiwv marketing otn xwpa é1ou £xel TV £dpa TNG N Buyarpikn,
og ox€on Pe TNV e€apylpwan PEPISiWV PE aiTnUa TwV PEPISIOUXWY ATTOKAEIOTIKG yIa
Aoyapiaopuou Toug.

Edav Ymro-ApoiBaio KepdaAaio ptropei va erevduel povo 1o 10% Tou kabapou evepynTikoU TOU G€
pepidia i petoxég OZEKA f dAMwv OZE, autd Ba mpémel va avagépetal €10ikd oto ‘Evrutto
MAnpogopiwv Tou YTro-ApoiBaiou KepaAaiou.

Ta KaTwTEPW 10XUOUV YEVIKA yia eTTEVOUCTEIG o€ pepidia ) peToxég OZEKA n OZE.

a)

YTro-ApoiBaio Kepdhaio ptropei va amoktrioel pepidia OXEKA kai/f dAMwv OZE tou
avagépovtal aTnv Tapdypago Il. 1. €), epdoov emrevdueTal ata uepidia evog OZEKA )
dAAou OZE 1moooaTo €wg 20% Tou evepynTIKOU TOU.

MNa Toug oKOTTOUG EQPAPUOYAG TOU TTAPOVTOG ETTEVOUTIKOU TTEPIOPITHOU, KABE TuAua OZE
ME TTOAAATTAG TUAUATA BEWPEITAl WG EEXWPIOTOG EKBOTNG, EPOCOV TNPEITAI EVavTI TPITWV N
apxr g d1dKpIoNG Tou TTaBNTIKOU TwV dIaQOPWY TUNHATWY.

Emevduoeig oe pepidia OZE mépav Twv OZEKA dev ptmopouv va utrepBaivouv 1o 30% Tou
evepynTikoU K&Be Ytro-Apoifaiou KegaAaiou.

e mrepiTrTwon 1ou Y1ro-ApoiBaio KepdAaio €xel atmoktioel pepidia OXEKA kai/fj GAwv
OZE, 1a oToixeia evepynTikou Twv avtioTolxwv OXEKA fj dAMwv OZE dev uttoAoyifovTal
aBpOIoTIKA YIO TOV UTTOAOYIOUO TwV Opiwv TNG TTapaypdeou V.

e mepimTwan Tou Ymo-ApoiBaio KepdAaio emmevdlel oe pepidia dAwv OZEKA A/kai
aAwv OZE 10U TEAOUV uTrd Tn diaxeipion, Gueca i ye avdbeon, Tng idiag Etaipeiag
diaxeipiong 1 GAAng Etaipeiag pe Tnv otroia n ETaipeia diaxeipiong cuvoEETal HECW KOIVNG
d10iknong A KOIVoU eAEyxou, A HECW Hiag ONUAVTIKAG GUEDNG | EMPECNG CUUMETOXNG, N €V
Aoyw Etaipeia diaxeipiong 1 GAAn Etaipeia dev utropei va xpewaoel apoifég didbeong n
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eCayopdg pepidiwy yia Tnv emévouaon Tou YTro-Apoifaiou KepaAaiou ota pepidia Twv ev
Aoyw OZEKA kai/ry OZE.

Ymo-ApoiBaio Ke@dAhaio 1o oTroio €mevdUel onuavTikd PEPOG TOU EVEPYNTIKOU TOU O€
dAoug OZEKA kai/fj GAhoug OZE o@eilel va ava@épel aTo evNUEPWTIKO TOUu OEATIO TO
MEyIoTO TTO0O auoIBwy dlaxeipiong TTou uTropei va XpewBei otov idlo OZEKA kail ag dAAoug
OZEKA kai/j dAoug OZE aToug otroioug TTpoTiBeTal va eTevdloel. TNV €TACIO £KBEON
TOU O@eilel €TTIONG va ava@épel TO AVWTATO TTOOOOTO apOIBWY dlaxeipiong TTou £XEl
XpewbBei oTov idlo OXZEKA kai ag dAoug OXEKA kai/fj OZE oToug 0TT0ioug €€l ETTEVOUTEL.

1. H Etaipeia Alaxeipiong 6a epapudler diadikaoia diaxeipiong Kivdouvou, n otroia Ba Tng
EMTPETTEI VO TTAPAKOAOUBEI Kal afioAoyei oTToTeEOATTOTE TOV KivOUVO OTOV OTTOiO €KTIBEVTaI Ol
TOTTOBETACEIG KAl TO TTOOOCTO TTOU AVTIOTOIXEI O€ AUTOV OTO CUVOAIKO TTPO®IA KIvOUvou Tou
XapToQUAakiou. EIdIkOTEPQ, deV UTTOPEI va aTNpIdeTal ATTOKAEIOTIKA 1] UNXAVIKA G€ agloAoyroeig
TOTOANTITIKAG IKAVOTATAG TTOU ONnPOCIEUOVTal ATTd OpYyavIGHOUG agloAdynong TTICTOANTITIKNG
IKavoTnNTag UTTO TNV £vvola Tou ApBpou 3 TTapdypapog 1 edd@io ) Tou kavoviguou 1060/2006
™G 16ng ZemreuPpiou 2009 yia TOUG opyavioPOUG a&loAdynong TTICTOANTITIKAG IKAvOTNTAG
TTPOKEIPEVOU VA a&IOAOYNOEI TNV TTIOTWTIKI IKAVOTNTA TWV OTOIXEIWV evepyNTIKOU Tou Apoifaiou
KegaAaiou.

H Etaipeia Alaxeipiong 6a e@apudlel diadikagia akpioug Kal ave¢apTnTnG aTroTiunong TnG agiag
TWV EEWXPNUATIOTNPIOKWY TTOPAYWYWV.

O1 kivduvol BiwaiydéTnTag Ptmopei va agloAoyolvTal Pe TN XPAON BacikKwy OeIKTWY. AuToi ol
OcEiKTEG-KAEIBIA PTTOPEl va €ival TTOIOTIKAG | TTOCOTIKAG @UONG Kal Baoiovral ag KPIThpIa
TTEPIBAAAOVTIKA, KOIVWVIKA KOl OXETIKA PE TR dlakuBépvnan, uttoAoyiovtag Tov KivOuvo TTou
EVEXOUV 01 UTTO €EETAON TTAPAUETPOL.

2. K&Be Ytro-ApoiBaio KepdAaio eTRETTETAI ETTIONG VO €QAPUOLEl TEXVIKEG KOl JECQ O€ OXEON
ME KIVNTEG agieg Kal pEoa XpnuaTayopdgs utrd Toug OPOoUG Kal ToUG TTEPIOPICHOUG Tou Nouou Tng
17n¢ AekepBpiou 2010, utrd TOV 6pO OTI OI OXETIKEG TEXVIKEG KAl HETQ XPNOIUOTTOIOUVTAl YIA TV
QTTOTEAEOUATIKA BIaxEipIon Tou XapToQUAaKiou. OTTOU 01 OXETIKEG TEXVIKEG KOI JECO ApOpOUV TN
XPHon TTapAaywywv HECWV, Ol v AOyw TTPOUTTOBECEIG KAl TTEPIOPICHUOT TTPETTEI VA CUVADOUV JE
TIG dilatdéeig Tou Néuou 1ng 17ng AekepBpiou 2010.

2e kapia TePIMTwon dgv eMTPETTETAI N XPAON TwV €V Adyw TEXVIKWV KAl HEOWV, va odnyei o€
atrokAion aTrd Toug €TTEVOUTIKOUG OKOTTOUG Tou YTro-ApoiBaiou Keg@aAaiou, O6Twg auToi
opiCovtal aTo EvnuepwTikd AgATio.

3. KaBe YTro-Apoifaio KepdAaio ogeilel va dlac@alifel 0TI n cuvoAikh £€kBean Kivduvou TTou
oxeTiCeTal e TTapaywya Péaa dev uttepBaivel TN GuVOAIKr kaBapr agia Tou XapTopuAakiou Tou.

H €kBean kivduvou utroloyiletal pe BAon Tnv TpEXOUCA a&ia TwWV UTTOKEINEVWY OTOIXEIWV TOU
EVEPYNTIKOU, TOV KivOuvo avTiouuBaAAopévou, TIG TTPORAEWINEG KIVACEIG TNG ayopdg Kal Tov
O1a0£a10 XPOVO yIa TN PEUCTOTTOINCN TWV TOTTOBETAGEWYV. To id10 10XUEl KAl OTIG TTEPITITWOEIG
TWV KATWTEPW UTTO-TTAPAYPAPWV.
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Edv éva Ymo-AuoiBaio KepdAaio €revduel o TTapdywya XPNMOTOTNIOTWTIKA PECA, N €KBeoN
KIvOUVOU TWV UTTOKEIMEVWV OTOIXEIWV evEPYNTIKOU OEV ETTITPETTETAI VA UTTEPPRaivel aBpoIoTIKA Ta
ETTEVOUTIKA Opla TTou TTPOoBAETTOVTAI OTNV TTapAypa®o IV avwTépw. Z€ TTEPITITWAN TToU TO YTTO-
ApoiBaio Ke@dAaio eTTevduUel 0 TTOPAYWYO XPNUOTOTTIOTWTIKA PEéaa Baoiouéva o€ BEIKTEG, Ol
OXETIKEG €TTEVOUCEIG Oev AapdvovTal aBpoIoTIKG uTToywn yia TOV UTTOAOYIOHS TwV Opiwv TNG
TTapaypdgou V.

2T TTEPITITWOEIG OTToU  PETARIBAOIUN KivnT aia 3 PECO XPNUATAYOPAS EVOWUATWVEI
Tapdywyo PEco, To TeAeutaio dev Aaufdvetal uTTdWn yia TN GUPPOPPWON TTPOG TIG ATTAITACEIG
NG Tapoucag Trapaypdeou IX. H ouvoliky ékBeon ptropei va uttoAoyioTei pe TN péBOdO
uttoAoyiopou Tng duvnTikng ¢nuiag («MEéBodog YTroAoyiopou AuvnTikig Znuiag») r ue Tn yéBodo
Baoel utroxpewoewv («MéBodog Tng Mpoctyyiong PAcel Twv YTTOXPEWTEWVY), OTTWG OpICeTal
o€ kaBe 'Evrutro MNMAnpogopiwv Tou YTro-Auoifaiou KegaAaiou.

2KoTroG TNG MeBodou YTroloyiopou Méyiotng AuvnTikrg Znuiag €ival n TTOOOTIKOTTIOINGN TNG
MEYIOTNG duvaTAG {Npiag TTou Ba YTTopoUaE va TTPOKUYEI O€ pia dedoPEVN XPOVIKK TTEPI0dO UTTO
TIG OUVNBEIG OUVONKEG TNG ayopdg Kal ae dedopévo emiTredo eutmoToouvng. O Nopog Tng 17ng
Aekepppiou 2010 TpoPAETTel eTTiTTESO €UTTIOTOOUVNG 99% ME XPOVIKO opifovTa evog pAva.

Ta épia AuvnTikhg Znuiag TiBevtal Bacel ammdAuTNG 1 OXETIKAG HeBOGSOU:

ATTOAUTN péBodOG H uéBodog yevikd evdeikvutal €AAEIPEI TAUTOTTOIRCIUOU XOPTOPUAAKIOU
ava@opdg ) TooooToU ava@opdg, yia TTAPAdEIYUa O OXEON PE KEQAAaIa aTTOAUTNG aTTédooNG.
2Upewva pe TNV ammoAuTn pEBodo, To 6plo AuvnTiKAG Znpiag opifeTal wg TooooTo TNG Kabaprg
Atiag EvepynTikou Tou ApoiBaiou KegaAaiou. To atréAuTo 6pio AuvnTiKAG Znpiag evog auoifaiou
KepaAaiou TTpéTTel va unv utrepPaivel To 20% 1ng Kabapng Aiag Evepyntikou Tou.

>xeTIKA PEBodog H axeTIkr péBodog epapudleTal yia aupoifaia kepaAaia é1Tou opideTal eiKTNG
avagopdg AuvnTikig Znuiag TTou avtavakAd Tnv eTTeVOUTIKN TTONITIKH TNV OTToia €Qapuolel TO
QuUOIBaio KEPAAQIO. ZUPQWVA PE TN OXETIKA PEB0DO, To OpIo AuvnTiKAG Znuiag opifeTal wg
TTOAAATTAGGI0 TNG AuvnTIKAG ZNnuiag evog TTOo0aToU avapopdg i XapToQuAakiou avagopds. To
OXETIKO 6p1o AuvnTiKAG Znuiag evag apoifaiou ke@aAaiou dev utropei va utrepPaivel To dITTAGGIO
NG AuvnTiKAG Znuiag Tou TTooooToU avagopds TG AuvnTiKAG Tou Znpiag.

H MéBodog Ttng T[pootyyiong Pdoel Twv  YTIOXPEWOEWY HETATPETTEl Ta  TTapdywya
XPNUOTOTTIOTWTIKG PECA € I0OTIUEG TOTTOBETATEIG OTA UTTOKEINEVA OTOIXEIQ EVEQYNTIKOU TWV €V
AOyw TTapaywywv. YToAoyifovtag Tn OuvoAikfy €ékBean Kivdouvou, yivovtal oefacTég ol
CUPYNOIOTIKEG Kal avTIoTaBUIOTIKEG PEBODOI Kal apX€G KOBwG KAl n XPAon TEXVIKWV
OTTOTEAEOUATIKNAG dlaXEIPIONG XOPTOPUAAKIOU.

E@boov dev opietal GAAwg oTo ‘Evrutro MNMAnpogopiwyv k&Be YTro-Apoifaiou KepaAaiou, kaBe
Ymo-AuoiBaio KepdAaio o@eidel va dlao@aAifel 0TI N OUuvoAIKfy Tou €kBeon o€ TTapdywya
XPNMOTOTTIOTWTIKG Péoa TTou €xel uttohoyioTei Bdoel Tng MeBddou YTroAoyiopoU AuvnTikAg
Znpuiag dev utrepPaivel gite (i) To 200% TOU XOPTOPUAAKIOU/DEIKTN ava@opdg (OXETIKA AuvnTIKN
Znpia) €ite (ii) T0 20% TOU OUVOAIKOU €vePyNTIKOU (aTrOAUTN AuvnTiKr) Znpia) i 0TI N CUVOAIKA
¢€kBean Tou €xel uttoAoyioTei pe TN pEBOdO Tng Mpootyyiong Bacel Twv YTTOXPEWTEwY Oev
utrepBaivel To 100% Tou CUVOAIKOU eveEPyNTIKOU TOU.
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Mpokelyévou va dIacPaAIoTEl N CUPPOPPWON TTPOG TIG avwTEPW diatdEelg n ETaipeia Alaxeipiong

o@eihel va epapudlel KABE OXETIKN €YKUKAIO i} KAVOVIOUO TToU €KOIOETAI OTTO TIG APHODIEG APXES

N EUPWTTAIKEG APXEC TTOU E€XOouv OIKaiwpa va €kOIdOUV OXETIKOUG KAVOVIOWOUG 1 TEXVIKA

TTPOTUTTA.

a) Kd&Be Ytro-ApoiBaio Ke@dAaio dev o@eiAeEl va CUUPOPPUVETAI TTPOG TOUG TTEPIOPITHUOUG
Tou ApBpou 5 Tou Néuou NG 17ng Aekeufpiou 2010 katd Tnv AoKnon JIKAIWUATWY
EYYPAPNAG TTou oxeTiCovtal Pe PETARIBACINEG KIVNTEG agieg I HECA XpnuaTayopds TTou
atroTeAOUV PEPOG TOU evePYNTIKOU ToU. Alao@aAiovTag Tnv TAPNON NS apxng diaoTropdg
Tou KIvOUvou, veo-cuaTaBévta YTo-Apoifaia Ke@dAaia pummopolv va TTapeKKAivouv atrd
TIG diatdéeic Twv apaypdaewy 1V, V, VI kai X yia xpovikd didoTnua £€1 unvwy atmoé tnv
nuepounvia €yKpiong Toug.

B) 2¢& TTEPITITWON TToU UTTApEel uTTéEpRaacn Twv opiwv Tng TTapaypd@ou X (a) yia Adyoug TTou
eKQeUyouv Tou gAéyxou Tou YTro-ApoiBaiou Kepahaiou 1 wg atmmoTtéAecua TnG Aoknong
OIKAIWMPATWY eyypa@ng, To YTro-ApoiBaio Ke@dAaio o@eilel va B€ael ae TTpoTepaIdTNTA VIO
TIG OUVOAAQYEG TTWANONG TToU OIEVEPYEI TNV OTTOKATACTOON TNgG UTTEPRACNSG QUTNAG,
EXOVTAG WG YVWHOVA TO CUUPEPOV TWV UEPISIOUXWY TOU.

1. H Etaipeia Alaxeipiong dev uptopei va daveifetal yia Aoyaploagud Tou YTro-Auoifaiou
KegaAaiou.

Qaot600, 10 Apoiaio Ke@dAaio utropei va atrokTd {Evo VOUIOUa Ye TN Hop@n daveiou TUTTOU
«back-to-back».

2. Katd mrapékkAion atré Tig d1aTagelg TnG rapaypdgou XI.1, To YTro-Auoifaio KepdAaio ptropei
va daveileTal utré Tov 6po 6Tl 0 £V AGyw dAVEITUOG:

a) eival TTpéokaipog kai dev utrepPaivel To 10% TOU EvePyNTIKOU TOU.

B) EXEl WG OTOXO TNV ATTOKTNON AKiVNTWY TTEPIOUTIAKWYV OTOIXEIWVY TTOU gival atrapaitnTa yia
TNV dpacTnPIOTNTA Tou Kail dev utrepPaivel To 10% Tou evepynTIKOU TOU.

O davelopog Tng mapaypdeou Xl. 2(a) kai (B) dev utTopei va uttepBaivel cuvolikd 1o 15% Tou
gvepynTikoU Tou.

Me tnv em@uAagn Twv TTapaypdewy IV kai IX, n Etaipeia Alaxeipiong dev ptropei va xopnyei
dAvela 1 va eVEPYET WG £YyunThG UTTEP TPITWV YIa Aoyaplaoud Tou Apoiaiou KepaAaiou.

O Trepiopiopdg autds dev eutrodicel To Apoifaio KepdAaio va atmokTd PeTafIBACIYES KIVNTEG
agieg, péoa xpnuatayopds i GAAA XPNUATOOIKOVOUIKG PEOO TA OTToid ava@épovtal OTnv
mapaypago V. 1 eddgia (€), (¢) kai (n) Kai Ta oTroia dev gival oAooxepwg KaTaBeBAnuéva.

H Etaipeia Alaxeipiong dev ptropei va dievepyei yia Aoyapiaopd tou Apoifaiou Kegahaiou
QVOIKTEG TTWAACEIG  PETABIBACIYWY  KIVNTWV  aglwv, PEowV  Xpnuatayopds 1 aAwv
XPNUOTOOIKOVOUIKWY PHECWVY TTOU ava@épovTtal otnv Trapdypago V. 1 eddgia (g), (€) kai (n).

Me Tnv em@UAagn Twv TTEPIOPICUWY TTOU TTPoRAETTovVTal aTov Kavovioud Asitoupyiag Kal 010
mapdv EvnuepwTtikd AeAtio, éva YTro-ApoiBaio KepdAaio ptropei va avaAapBdavel, ammokTd Kai/f
KaTéxel TiTAoug TTou Ba €kdoBouv 1 éxouv ekdoBei atmd éva 1 TeploocoTepa YTTo-ApoiBaia
Kegpahaia tou Apoifaiou KegaAaiou, utrd Tnv mpoUtroBeon oTi:
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- 10 Y1ro-Apoifaio KepdAaio - atdxog dev etevdlel, Ye Tn ogipd Tou, oto YTro-Apoifaio
Ke@dAaio 1Tou emTevOUEl O€ AQuTO.

- Oev emTpETTETAI, CUPPWVA Pe To KaTaoTaTiké Tou YTro-AuoiBaiou KepaAaiou - o1éx0g, N
emévouan ouvolikd avw Tou 10% Tou evepynTikOU Tou o€ WEPIdIA/TITAOUG GAAWV YTTO-
ApoiBaiwv KepaAaiwy - otdéxwv Tou 18iou Apoifaiou KegaAaiou, kal

- TUXOV OIKAIWPATA WAPOU TTOU ATTOPPEOUV aTTO TOUG OXETIKOUG TITAOUG avaaTEAAOvVTal yia
600 XPOVIKO Ol1A0Tnua KaTéEXovTal atmmd To OXETIKO YTro-Apoifaio KegdAalo, Pe Tnv
emM@UAaEn KatdAANANG avagopdg ota AoyioTiKa BiIBAia Kal TIG TTEPIOBIKES EKBETEIG, Kal

- o€ KGBe TTEPITTTWON, yIa 000 XPovikd SIAoTNUA KATEXOVTOI Ol OXETIKOI TiTAOI atrd TO
auoifaio kepaAaio, n agia Toug dev Ba AauBdvetal uTTOWN yIa TOV UTTOAOYICUO TOU
EVEPYNTIKOU TOU TTPOKEIYEVOU va €TTAANBeuTel TO €AAXIOTO OpIo €vePYNTIKOU TTOU
TrpoPAETTETON 0TO NOpo Tng 17n¢ AekeuBpiou 2010.

3.4. ZuvaAAayég Aaveiopou Kivntwy Agiwyv, Zupgewvieg NMwAnong kail ETTavayopdg

KaTta Tov Xpdévo auvtaéng Tou mapovtog EA, To Auoifaio KepdaAaio dev dievepyei auvaAlayég daveiguol
KIvNTWV alwv, Ogv KaTapTifel CUPQWVIEG TTWANONG Kal eTmavayopdg, oute eTrevOlel e Trapouola
TTapAywya XPnNHUATOOIKOVOUIKA péoa.

>¢ mepirTwan mou 1o Apoifaio KepdAaio dievepyrioel TrTapouolieg auvallayég ato PéANov, To TTapdv EA
Ba TrpétTel va TpoTTroTToINBEl avTioToIXa TTPIV aTTO TNV SIEVEPYEIQ TWV OXETIKWV CUVOANAYWV Kal £TTIONG va
avaepBei TO avapevouEvo TTOOOCTO TWV TIEPIOUCIOKWY COToIXEiwv Uttd dlaxeipion («AuMy») TTou
utrdyovtal o¢ autég. Emiong, Ba mpémel va tnpouvtal o 6pol TnG EykukAiou 14/592 tng EmiTpotmig
Emomrreiog Tng CSSF mepi odnyiwv Tng EupwTraikriig ApxAg Kivntwv Agiwv kai Ayopwv yia Ta
diatrpayparevoiya apoifaia kepdAaia (ETF) kar Aoimrd {ntripata oxeTikd ye OXEKA, Tou kavoviouou (EE)
2015/2365 1ng 25 NoegpBpiou 2015 trepi Sla@AVEIAG TWV GUVAANAYWY XPNHATOBOTNONG KIVATWYV A&V Kal
£TTAVAXPNOIYOTTOINONG Kal AAAOI I0XUOVTEG KAVOVIGUOI.

3.5. E€wxpnuatioTnpiokd MNapdywya Xpnuatooikovopikd Méoa kai AvraAAayég ZuvoAikAg
Amédoong

O1 oupBaoeig AvtaAdayng ZuvoAikig Arédoaong eival - 6TTwg opifovTtal atov kavoviouo (EE) 648/2012
OTTWG €KAOTOTE TPOTTOTTOIEITAI KOI GUUTTANPWVETAI - CUNPBACEIS VIO KABOPIOPEVO OVOUACTIKO TT000, O€
OUYKEKPINEVO VOUIOUQ, YIO OUYKEKPIUEVN OIAPKEID, CUP@QWVA UE TIG OTTOIEG O €vag oUUBAAAOUEVOG
TTPAYUATOTIOIEI TTANPWHEG PE AVOPOPA OE £VO CUYKEKPIPEVO E€TTITOKIO, OTABEPO i KUPAIVOUEVO, EVW O
GAAoG  ocupBaAAbuevog  TTpaypatoTTolel  TTANPWHEG PE  avagopd OTn  OUVOAIKN) atrédoon  evog
OUYKEKPIPNEVOU UTTOKEINEVOU OToIxEiou evepynTikoUu. O1 ouppdaoelg AvtaAAayAg ZuvoAikng Atrédoong
EMTPETTOUV OTOV OUUBAAAOuUEvO TTOu AApBAvel TIG OUVOAIKEG ATTOOOCEIS VA OTTOKTHOEl €KBEOn OTO
UTTOKEIUEVO OTOIXEIO EvEPYNTIKOU, XWPIG TTPAYUATI VA TO KATEXEI, KAI UE OTTOTEAECUATIKOTEPO TPOTTO TTAPA
péow Gueong emévdouong.
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KdaBe ouuBaon AvtaAAaynig ZUvoAiKAg ATTOS00NG TTOU CUVATITETAI JETAEU VoG YTTO-ApoIBaiou KepaAaiou
Kal €voeg avTioupBaldopévou avtaAdayrig uTTopei, Katd Tn OIOKPITIKN euxépela Tng ETaipeiag
Alaxeipiong/Alaxeipiot) Emevduoewyv, va ouva@Bei Bacel piag Hopeng «TTANPwWS XpnHaTtodoToupevng
avTaAAayRS» ) MIOG HOPPRAG «Un XPNHATOBOTOUPEVNG AVTAAAQYNGY». ZTNV «TTARPWG XPNUATOOOTOUHEVN
avtaAAayr», 1o Ymo-Apoifaio KepdAaio TrpayuatoTtrolei pia yovadikr TTAnpwin Katad tnv évapén g
ouvaoAAaynig kal AapuBdvel, ammd Tov avTioupBaAAéuevo avtaAAayAg, pia f TTOAATTAEG TTANPWHEG TTOU
ouvdéovTal Pe TNV ammodoon e€vOG UTTOKEINEVOU OTOIXEIOU €vePyNTIKOU. XTNV «un XpnuatodoTouuevn
avtaAAlayr», 1o Yro-Auoifaio KepdAaio TpaypaToTrolei pia oeipd TEPIOBIKWY TTANPWHWY Kal, KATd Tn
AEN TG avtaAAayng AapBavel atmd Tov avTICUPPBOAAOUEVO avTaAAayhG Jia TTANpwUr) € PETPNTA TTOU
ouvoéeTal Pe TNV atmmodoon €vog UTTOKEIEVOU oToixeiou evepynTikoU. O Alaxeipiotrig Emevdioewyv Ba
aTTOQAaCifel TNV EKACTOTE TTPOCEYYION TTOU Ba XPNOIKOTIOINTE! yia TNV KAAUTEPN EQAPUOYHA TNG ETTEVOUTIKNG
TIONITIKAG Tou YTro-Apoifaiou Kegpahaiou, Aaufdvoviag umréwn To KOOTOG KOl TOUG AEITOUPYIKOUG
KIvOUVOUG TTOU OUVETTAyETal, Kal Ba Tnv TTapakoAouBei oe ouvexn Bdon.

H amdédoon kadBe ouvarAayng AvtaAAayrig ZuvoAikig ATTédoaong, TTou atroTeAei Tn dlapopd PETAEU Twv
000 oKeAWV TNG CUVOAAQYAG, DIaVEUETAI WG TTPOG TO 0UVOAS TNG oTo YTTo-ApoiBaio KepdAaio étav givai
BETIKN A XPEWVETAI WG TIPOG To dUVOAS TNG aTo YTo-ApoiBaio KegdAaio 6tav gival apvntiki. To YTro-
ApoiBaio Ke@dAaio dev xpewveral pe €10IkG KOATN 1] TTPOUABEIES yia TN cuvaAAayr] avTaAAayrg Ta oTroia
Ba atmmoteAovoav €écoda yia Tnv Etaipeia Aiaxeipiong ) GAAov cupBaAiduevo.

O1 avtiouppaAiéuevol Tng avtallayrig Ba gival adeiodoTnuéVa XPNUATOTTIOTWTIKA 1I0pUHATA, £CEIDIKEUPEVA
OTOV OXETIKO TUTTO GUVAAAOYWY, TG OTTOIG UTTOKEIVTAI O€ TTPOANTITIKA ETTOTITEIO KAl €dpelouv oTov EOX 1
oe Xwpa Twv G10 i TouAdyioTov OlaBétouv agloAdynon eTevOUTIKAG Paduidag. H tautdétnTa TwV
avTioupBaAdopévwy Ba yvwaToTrolEiTal oTnV £Trola £€KkBeon Tou Auoifaiou KegaAaiou.

O1 avtioupBaAréuevol avtaolAayrig dev Ba €xouv Kapia SIAKPITIKN EUXEPEIA WG TTPOG Th oUvBeon i TN
dlaxeipion Tou xapto@uAakiou Tou YTTo-Apoifaiou Ke@aAdiou i Twv UTTOKEIMEVWY OTOIXEIWV EvEPYNTIKOU
TWV OUPBAoEWY avTaAAayng.

E@bdoov évag ek Twv avTtioupBarlopévwy TG avtaAlayng eival péAog Tou opidou Tng Alpha Bank, n
Etaipeia Alaxeipiong pepIgva yia Tnv atmo@uyn TuXOv CUYKPOUCNG CUHQEPOVTWY TTPOKEINEVOU VA
dlao@ahioel 6T 01 cuhPBAacelg avTaAAayrg CUVATITOVTAI ATTOKAEIOTIKA PE OUVHBEIG EUTTOPIKOUG GPOUG Kal
ouvopoAoyouvTal GUP@WVA HPE TNV apxf TwWV iCwv amooTAoewv Kal TTPOG TO GUP@EPOV Tou YTTo-
ApoiBaiou Kepahaiou.

Ortav éva YTtro-ApoiBaio Ke@dAaio cuvarTel oupBaocelg AviaAdayng ZuvoAikig ATrédoong, To YEYIOTO Kal
TO AVOUEVONEVO TTOOOOTO TWV KABAPWYV OTOIXEIWY EVEPYNTIKOU auToU Tou YTro-ApoiBaiou KepaAaiou Ta
otroia Ba ptTopoucav va UuTTOkelvTal o€ AvtaAlAayéG Zuvolikig Atmédoong Ba TrpoodlopideTal 0TO
EvnuepwTikd AeATtio Tou YTro-Apoifaiou KegaAaiou.

O1 kivduvol Tou oxetiCovral ue emevdloelg o€ oupPaoccelg AvtaAAaynig ZuvoAikng Amodoong
mepiypdgovtal atnv Evétnra 4, "Mapdyovteg Kivduvou", Tou TTapdvTtog EvnuepwTikoU AgATiou.

Mrtropeite va avadnTrioeTe TTEPICOOTEPES TTANPOPOPIEG OXETIKA e €TTEVOUCEIG O GUUPBATEIG AvTaAAayng
ZuvoAikng ATTédoong aTo EvnuepwTikd AgATio Tou avTioToixou Ytro-Apoifaiou KegaAaiou.

27



ALPHA ASSET

MANAGEMENT AEAAK.

3.6. Moituci Awyeipiong EEaopadricemv

310 TAOICIO0 TOV GUVOAAAYOV EEOYPMUOTICTNPOKOV TAPAYDY®V YPNHOTOOIKOVOUIKGOV HECOV (Kot
ewwoTEPa TOV ovuPdoemv AVToAAayng XVVOMKNG ATOO00NG) KOl TOV TEYVIKOV OTOTEAECUATIKNG
Suyeipiong yaptopurakiov, ke evolapepopevo Yno-Apopaio Kepdrato pmopel va Adpet eEacpolrioeig
ATOGKOTAVTOG 0TN peimomn g €kBeong atov Kivouvo avticupufoilopévov.

Eniredo EEoopdlions

O Auwyepiotg Enevdvcewmv kabopiler yio kabe Ymo-Apopaio Kepdroto 1o amartovpevo eminedo
e€ao@along Yo TIG cLUVAALUYEG o eEOYPNUATIOTNPLOKE TOPAYOYO XPTLOTOOUKOVOUIKG HEGH KOl TIC
TEYVIKEG OMOTEAECUOTIKNG Oloyeipiong yapTo@uAakiov oe oyéon He To woyvovia Oplo  Kivddvov
avTIoLUBOAAOUEVOL OTMG amOTVTTMVOVTOL 6T0 Tapdv Evnuepotikd Agktio katl Aapufdavovtag vmoyn t von
KOl TO  YOPOKTNPIOTIKG TOV GUVOAAQY®V, TNV TIGTOANTTIKY KOVOTNTO KOl TODTOTNTO TOV
AVTICVUBOAAOUEV®V KoL TIC EMIKPATOVGES GLVONKES GTIV ayopd.

Emiéciuec ECaopalioelc

Otav éva  Ymo-ApoBaio Kepdlaio ovvamter ovvorloyés  eE@ypnUATIOTPIOKAY — TAPAYDY®OV
YPNUATOOIKOVOUIK®DV pHEG®V (Tephopfavopévay copufdoemv Avtoliayng Zuvolkng Amddoomng) Kot
epapuolel  TexviKéG OmOTEAECHOTIKNG  Olayeipiong  yoaproguiakiov, kdabe eEacedion 1 omoio
YPNOOoTOELTOL Yo T peimon g kBeomg otov Kivouvo aviisupfarlopévov, Ba coppopedvetat oava Taoo
OTLYUN TPOG Ta akdAovBa KpiTipLaL:

a. Pevotdétra: Kabe Anpbeico efacpdion, ektog €£0GQPAMONG OE UETPNTA, TPEMEL VO Eival EVKOAL
PEVGTOTOMGIUT KOl VO OTOTEAEL OVTIKEIUEVO OOMPOUYUATEVONG GE OPYUVOUEVT] O0YOpl HE OL0QOV
TIoAOYN oY, MOTE VO uropel vo ToAnOel ypriyopa og Ty 1 omoia mpooeyyilel TV amotiunoy g mpo g
ndAinons. Eniong, n Anebeica e£acpdiion Tpémet vo GLUUOPPOVETOL TPOG TG dATAEELS TOL ApBpov 56 g
Odnyiog 2009/65/EK oyetkd e v amoyOpeuon amdKTNONG ONUOVTIKAG EXLPPONS.

B. Amotiunon: H AngBeico e£ac@iion mpénel va amoTILdToL TOVARYIGTOV o€ Nuepnota Baon evéd otoygia
EVEPYNTIKOV T0, 071010l EUPaVICOVY VYNAN HeTABANTOTNTO TIUNG YivovTal dekTd MG EEAGPAAGT LOVOV EQOGOV
&yer poPreeBel  kotdAANAN cvvinpntiky tepkony ¢ anotipnong (haircut). Kabe Angbeica eEacodiion
elvot €D0KOAO PELGTOTOMGLT KO OTOTEAEL OVTIKEILEVO SLOTPAYLATEVGTG O OPYUVMUEVT] Y0P TTOL TOPEYEL
Swpdveln mg Tpog v Tiordynon. H inebeica eEacpdiion amotidtotl TovAdylotov og nuepnota faon kot
ovvenmg 0 OZEKA elvot mavta og Béon vo epaplocEL amoTUNoELg 0TV €0A0oyN a&io ¥P1OUYLOTODVTAS T
Bloomberg wg ndpoyo.

v. IIictoAnmtikn wavdmra exdotn: H Anebeica eEaceiaiion mpinel va lvat VYNANG TOOTNTOG.

5. Xvoyéton: H Mnogbeica efacediion exdidetor amd oviotnto 1 omoia eivor aveEdptntm omd Tov
aVTIGVUPOAAOUEVO KOl 1] OTToilol OEV OVOUEVETAL VO EULOAVIGEL DYNAN CLGYETION HE TIG EMOOGEIS TOV
OVTIGVUPAALOUEVOV.

€. Awgoponoinon efacediong (ocuykévipmon otolyeimv evepyntikov): H eacpdiion mpénet vo etvol
EMOPKDOG SLAPOPOTOMIEVT OE EMIMESO YOPDV, AYOPDY Kol EKOOTMV. LG TPOG T1 GVYKEVTIPMOT EKOOTAV, TO
KpUMplo emapkovg dtapoponoinons Bewpeitar 4t £yt tnpndet epdsov 10 oyeTikd Ymo-ApoBaio Kepdiaio
&xet AaPet amd Evov avTicVUPAALOLEVO TTOV SPOCTNPLOTOLEITOL GE GUVOAAAYEG OMOTELECLLOATIKNG dloyEIPLONg
YOPTOPLAOKIOL Kot  EEDYPNUOTIOTNPOKAV TOPAYDYOV  YPNHUATOOIKOVOUKDV UESMV, £€vo, GUVOAO
eCaocpalicenVv pe péyiom €kbeon oe Evav cuykekplévo k00N N omoia dev vrepPaivet To 20% g kabapng
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atlog tov evepyntikod tov. Edv to Ymo-ApoPaio Kepdhowo elvor extebeipévo oe dropopetikode
avTioLUBaAAOLEVOLG, Ta ddpopa cUVOrL eEacparicemy abpoilovTal yio Tov LTOAOYIGHLO TOV opiov EkBeomng
tov 20% oe évav pepovopévo ekdotn. Katd mopéxkion, 1o Ymo-Apoaio Kepdiowo pmopel va
SwopalifeTon TANPpOG pe dtbpopeg petafifaoipes kivntég alieg kKot HEca TG xpnLaTayopds mov ekdidet 1)
gyyvatotr Kamowo Kpatog péEAOG, ia M mePocOTEPEG AMO TIS TOMKES OPYEG TOV, Hiol TPty Ydpa 1 €vag
dNpoG1og d1eBVNG 0pyOVIoUOC GTOV 0010 OVIKOVY Vel 1] TEPIOCOTEPO KPATN UEAT|, LLE TNV TTpoDTOeaN OTL
10 Ymo-Apopaio Kepdrato AapPdaver kivntég aieg and tovddyiotov €&l S0QOopeTIKEg EKOOGELS KOl Ol
Kivntég aieg oodNMOTE HEPOVOUEVTS €KOOONG JEV OVTITPOCOTEVOLY TEPLocdTEPO amd 10 30% 11g
kaBapng a&iag evepyntikod Tov Yro-Apoaiov Kepaiaiov.

Soppva pe v avotépo ditaln, kabs Yro-ApoPaio Kepdiao pmopet va etvar TAnpog eEacpaiopévo
pe petafiacies kivntég a&leg kot HEca TG XPNLLATAYopds Tov ekdidet 1) €yyvdtal Kdmowo Kpdtog HENOG.

ot. Kivduvol ot omoiot cuvdéovtar pe t dtayeipton g e£ac@diions, Omwe ol AEITOVPYIKOL KOl Ol VOUIKOT
kivdvvor, Tpocdtopilovral, amoTeAoVV avTIKEiLeVO dlayeipiong, kot avtiotabuiloviol Héc® g S1adtkaciog
dwyeipiong kvdvvov. Ieprocdtepeg mAnpogopieg mapatifevrar otnv Evotnra 4, "Tlapdyovreg Kivdvvov",
0V TOPdvTog Evnuepatikod Agltiov.

(. Xe mepintwon petofifacng kvpidmrag, n Anedeico e&ocedion tnpeital and tov Oepato@Oroke Tov
OZEKA. T dAhovg tomovg ovpPdcenv eEoopdiong, N eac@dAion pmopel va dotnpeitor and Tpito
Oepato@OAAKO, O 0010 VITOKELTOL GE TPOANTTIKT| EXOTTEID, KOl O OTTOI0G OEV GUVIEETAL LE TOV TAPOYO TNG
eEaopalong.

1. H AnoBeica eacpdion npémetl va givar minpog ekteleotn and tov OXEKA avd maoo otrypr, xopig
avaQOopA 6TOV AVTICLLPAAAOLEVO KL Y®PIG Vo aratteitot 1 £YKPLoT TOV.

Lok Hepixornic Amotiunonc (haircut)

Epocov mAnpovvtar ot avetépo npoimodécelg, o OXEKA pmopet va deybei a&idypapa and tov akdlovbo
wivaxa o a&leg otig omoieg epappdlovtar ot avticTolyes mepkonés amotiunons. To T0G0oTd TEPIKOTNG
Bewpeital ebA0yo Yo TV avtiotoryn katnyopia a&loypdemy Kot evééyetat va avabempndel oe TePLOd0VG

VYNANG peTafAntomroc.

Iepwomy (%0)

Eidog AZoypagov Ynoleumopevn Avapkela K 4 AE16
poTLea é,loyp(x(pa Aowoi Exdoteg
Evpoldvng

Metpntd og Evpd - 0%

<1 étovg 0,5% 1%
X i Tith Evpa:
Aii:)(ts;l;(:_ /Z_ 10 ' 08 TP >1 étovg kot <5 TV 2% 4%

>5 etdhv 4% 8%
Xpewotikol Tithot og Evpa: <1 étovg 1% 2%
A+ to BBB-/A-2/A-3/P-3 >1 étovg kot <5 TV 3% 6%
kot un Aoefobpiopéva
A&6Ypaga. >5 gtmv 6% 12%
Xpewotikol Tithot og Evpd: i 15% Mn ErdéEua
BB+ to BB-
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Meroyéc Baowamv Asiktdv - 15%
Aowméc Metoyég - 25%
B , ]
OSEKA i gty usvo’ csw’ otoyeio
gvepyntikol ave OXEKA

Eroverévivon ESaopolicewy

AnopBeica eEacpdalion o €idog dev TmAeitat, dev emavenevoveTal Kat dev gveyvpraleTar.

Emumiéov, og mepintoon eEac@iiong oe LeTPNTA, EMTPETETOL ENAVENEVOVGT LOVOV OTIG EENG TEPUTTMOGELS:
i) katdOeom otig ovioTTEG 01 OToieg KaBopilovtal oto dpBpo 50 Tng Odnyiag 2009/65/EK

ii) enévdvon oe kpaTikd opdloya kpatdv Tov Evponaikon Owovopkod Xdpov

iii) ypnoiomoinon yuo Tov 6Komd GUUBAGEDV ETOVAYOPAC, VTIO TOV OPO OTL 01 GUVAALAYEG BLEVEPYOVVTUL UE
MOTOTIKA 1OPVLOTO TOV VIOKEWVTOL 68 TPOANTTIKY| enomteio kot 0 OXEKA pmopel va anottioet avd mdca
OTLYUN| TNV EMGTPOPT TOV YPNLOTIKOD TOGOV G€ 0e00VAELUEVT] Bdom.

iv) enévdvon oe Bpoyvnpdbeopo apoBoio kepdiata ypnuoatoyopds, o0nwe opilovtar otn CESR/10-049
("KatevBuvtnpieg ypoppég mepi eviaiov opiopod tmv svpomaikdv apoBaiov kepolaiov ypnuatayopdc”).

3.7. Evowpdrwon ESG

Ta Béuata TTou agopouv 1o MepiBaAAov, Tnv Kovwvia kar Tn AlakuBépvnon (Environmental, Social
and Governance - ESG) amoteAolv OnNUAVTIKEG HN-XPNMUOTOOIKOVOUIKEG TTAPAPETPOUG TTOU
AapBavovtal uttéwn Katé TNV agloAdynon Tou emMTTESOU BIWTINOTNTAG TWV ETTEVOUCEWV:

- Ta mepiBallovTikd BEpaTa agopolv TNV TToIGTNTA Kal AEITOUpYia ToU QUaIKOU TTEPIBAAAOVTOG KOl
TWV OIKOOUOTNUATWY, OTTWG EKTTOUTTEG BIOEEIBIOU TOU AvOpaKa, BIOTTOIKIAGTNTA, KAVOVICUOI YIO
TNV TTpooTacia Tou TePIBAAAOVTOG, UBATIVOI TTOPOI, BIaxEipIon aTTORAATWY-

- Ta KoIvwVIKG B€uaTta a@opolv Ta JIKAIWMPATA, TNV EUNPEPIA KAl T CUUPEPOVTA avOpwWTTWY Kal
KOIVOTATWY, OTTWG avBpwTTIva SIKAIWUATA, EpYaaiakd TTPOTUTTA, OXECEIG UE EpYAlOPEVOUG, UYEia
Kal ao@AaAEla-

- Ta Béuata diokuBEpvNong agopouv Tn dIGKUBEPVNON ETAIPEILY KAl GAAWV QOPEWV TTPOG
emévduon, e éu@acn otn dioiknon, Tnv eTiAewn kai TIG €uBlveg, 6TTwG dou Tou A.Z.,
aTT000X£EG, dla@dvela Kal SIKAIWPOTO HETOXWV.

H Etaipeia Alaxeipiong avayvwpifel o1 1o Béuyara ESG pmopolv va emnpedoouv  TIG
MOKPOTTPOBECUES, TTPOCAPPOTUEVEG WG TTPOG TOV KivOUVOo, aTTOO0CEIG TwV ETTEVOUCEWVY KAl TWV
ETTEVOUTIKWV XAPTOQUAOKiwWY. XUVETTWG, ol Tapdyovieg ESG Aapfdvovrar uméywn katd Ttnv
eTTevOUTIKN dladikacia, TTapdAAnNAa pe Ta TTaPadoCIoKd XPNMOTOOIKOVOUIKA MEYEBN, wWOoTE va
TTPAYUATOTIOIEITAI Hia TTIO OAOKANPWHEVN AEIOAGYNON TWV ETTEVOUTIKWY KIVOUVWY Kal guKaipiwv. H
TTPOCEYYION YIA TIG UTTEUBUVEG £TTEVOUCEIG, N OTTOI0 OUVIOTA TNV evOwudTwaon TTapayoéviwv ESG,
odnyei o€ KOAUTEPO TEKUNPIWHPEVEG ETTEVOUTIKEG ATTOQACEIS Kal TIPOOTIBEUEVN aia yia Ta
XOPTOQUAdKIa TTeAaTWwv, evwy oupPBadifel pe tov Kavovioud (EE) 2019/2088 tou EupwTrdikou
KoivoBouAiou kai Tou ZupBouliou TG 27ng NoguPpiou 2019 Trepi yVWOTOTTOINCEWY QEIPOPIAg OTOV
TOMEQ TWV XPNMATOTTIOTWTIKWY utrnpeaiwy ("SFDR").
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H Etaipeia Alaxeipiong €xel ouvuttoypdyel Tic Apxég yia YmeuBuveg Emrevdloeig (Principles for
Responsible Investments 4 PRI) Tou OHE kai deopeleTal va evOWUOTWVEI TTANPOQPOPIES YIa
TTEPIBAAAOVTIKA, KOIVWVIKG KOl OXETIKA PE TN SlakuBEpvnon ¢nTAMaTa oTnv avaAuon eTTevOUCTEWV, TIG
dladikaoieg AYng aTToPACEWY Kal TIG TIPAKTIKEG EVEPYOU IDIOKTNOIAG.

To mAaioio TTou epapuddel n Etaipeia Alaxeipiong yia va eVOWUATWVEI TTAPAPETPOUS BIWCINOTNTAG
OTIG ETTEVOUTIKEG ATTOQPACEIG, TNV €vePyO 10I0KTNCIO KAl TNV ETAIPIKH KOUATOUPO HE OTOXO TN
onuioupyia YokpoTTPOBeoUNG agiag kai Tn BETIKA CUvEICPOPA OTNV KoIvwvia, TTEPIYPAPETAI OTNV
«Mohimikn MepiBdArovTtog, KoivwvikAg EuBivng kai AlokuBépvnong (ESG)». H TMohimik ESG
QVTITIPOCWTTEUEI TIG KATEUBUVTHPIEG apXES TTOU e@appodel n ETaipeia Alaxeipiong kar dlaa@alilel Tnv
KATAAANAN evOwuAaTwon KIvOUVWY Kal €UKAIPIWV TTou oxeTiCovTtal pe BEparta BiwoiydtnTag oTn
dlaxeipion €TTeVOUTIKWY XapToQUAaKiwy. H katavou Twv KeQPaAaiwyv evioxUeTal o€ OAEG TIG
KATNYopieg €TTEVOUCEWY, HECW TNG AVAYVWPIONG OUCIaoTIKWY BepdTtwyv ESG Ta otroia dnuioupyouv
agia, kal péow TNG agioAdynong kai avaiuong mapauétpwy ESG. H MoAimkn ESG eoTidlel oc
TEPIBAAAOVTIKOUS TTaPAyovTEC OXETIKOUG E EKTTOUTTEG BlOEEIdioU TOU AvBpaKa, KIVOUVOUS KAIPATIKAG
aAAayng, atrodoTIKOTNTA TTOPWY, KOIVWVIKOUC TTApAyovieC OXETIKOUG e Olaxeipion aAuaidag
€QoOIagoU, OEBACHS TWV avBPWTTIVWY OIKAIWHATWY, EPYATIOKA TTPOTUTIA, UYEIa KOl AoQAAEIQ TWV
epyalouévwyv, KaBWG Kal Tapdyovries OxETIKOUS e Tn diakuBépvnan, 6TTwg doun A.Z., atmodoxEg,
avegapTnoia, SIKAIWPATO HETOXWV Kal yvwaToTroinon TAnpogopiwyv. To TAaicio tng Etaipeiag
Alaxeipiong yia TIG uTtelBuUvEG eTTEVOUCEIG OTOXEUEI OTNV AVABEIEN TOU KABNKOVTOG TTOU JIETTEI TIG
eTaipieg dlaxeipiong TrEPIOUTiag, TNV TTPOCAPUOYT O€ €TTEPXOMUEVEG KAVOVIOTIKEG QATTAITACEIG, TN
BeAtiwon Twv ammoddoewv Kai TNV KAAUTEPN dlaxEipion KIvOUVwVY.

H ToAhmky ESG 1¢ Etaipeiag Aiaxeipiong  eivar  diaBéoiyn  otov  10TOTOTTO
https://www.alphamutual.gr/en/sustainable-investments/our-responsible-approach-to-esg.

H Etaipeia Alaxeipiong duvatal va AaBel uttdéwn TIG KUPIEG OUCUEVEIG ETTITITWOEIG TWV ETTEVOUTIKWY
ATTOQACEWV OTOUG TTAPAYOVTEG OEIPOPIAg HECTW TWV OTPATNYIKWYV EAEYXOU yIa TNV agloAdynon Twv
Tapayoviwyv ESG 1Tou g@apudlovtal € KABe uTTo-apoIfaio KEQAAQIO,.OTTWG TTEPIYPAPETAI OTA
OXETIKA eVNUEPWTIKG TTEdIQ OTIG TTANPOQOPIES TWV UTTO-apoIBaiwy KepaAaiwv otnv «EvétnTa 17»
Tou TTapovToG EvnuepwTikoU AgATiou ) oTa TTPOCUNBATIKG £yypa@a Tou OXETIKOU YTTo-Apoifaiou
KepaAhaiou otnv «Evotnra 18» tou mapdviog Evnuepwtikou AgAtiou, yia Ta Tpoidvia SFDR Tou
apBpou 8. lMepiocdTePEG TTANPOPOPIEG OXETIKA HE TIG KUPIEG DUOHEVEIG ETTITITWOEIS UTTAPXOUV
01a06£aiueg otnv etrola ékBeon Tou ApoiBaiou KegaAaiou.

Ze ouvEXEID TG évapéng 10XU0G Tou KAt e{ouciodoTnon kavoviouoU (EE) 2022/1288 tng
Emtpotig Tng 6ng AmpiAiou 2022 («ETritredo 2 tou SFDR») yia Tn CUpTTARpwONn TOU
KavoviopoU SFDR 6cov agopd Ta pUBUICTIKA TEXVIKA TTPOTUTTA Yia TOV KABOPIoHO Twv
AETTTOUEPEIWV TOU TTEPIEXOMEVOU KO TG TTAPOUCIAGTG TWV TTANPOPOPIWY TTOU APOopoUV TRV
apxn TG «un TPOKANnong onuavTikig BAGRNG», yia Tov KaBopIioud ToU TTEPIEXOMEVOU, TWV
HEBOBOAOYIWV KOl TNG TAPOUCIACNG TWV TTANPOPOPIWV TIOU APOPOUV TOUG OEiKTEG
BIWCINOTNTAG KAl TIS SUCHEVEIG ETITITWOEIS OTN BIWCIPOTNTA, KABWG KOl TOU TTEPIEXOMEVOU
KaI TG TTAPOUCiacng TWV TTANPOPOPIWY TTOU a@OopoUV TNV TTpowlnaon TePIBAAAOVTIKWY N
KOIVWVIKWV XOPAKTNPICTIKWY KAl OTOXOUG OEIPOpWV €MeEVOUOEWV O€ TTPOCUMBATIKA
£yypa@a, SIKTUOKOUG TOTTOUG Kal TrEPIOBIKEG €KOEOEIG, O HEPISIOUXOI EVNHEPWVOVTAI
OXETIKA JE TA TTEPIBAAAOVTIKA 1) KOIVWVIKA XAPAKTNPICTIKA OTNV £vOTNTA 18 TOU TTOPOVTOG
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EvnuepwTiKoU AgATiOU YIO TO ETIMEPOUG UTTO-apOIBAia KEQAAAIA TTOU XapaKTnpi{ovTal wg
mPOoIovVTa oUMPWVa HE To dpBpo 8 Tou SFDR.

To ApoiBaio KepdAaio dev €xel oUyKeKPIYEVO TTEPIBAAAOVTIKG OTOXO OTTWG auToi opifovTal GTO
ApBpo 9 Tou Kavoviouou yia Tnv Tagivouia. H apxnf «un TpokAnong onuavTikAg BAGRNGS» 10xUEl
MOVO O¢ O60EG UTTOKEIPEVEG €TTEVOUCEIG TOU XPNMOTOTTIOTWTIKOU TTPOIOvTOog Aaufdvouv uttoyn Ta
kpitpia NG EE yia 1ig TTepIBAAAOVTIKA PILCIUEG OIKOVOUIKEG dPaoTNPIOTNTEG. Ol UTTOKEIUEVES
€EVOUOEIG TOU UTTOAOITTOU PEPOUG TOU TTAPOVTOG XPNHOTOTTIOTWTIKOU TTPOIOVTOG dev Aaupdvouv
utToYwn Ta KPITAPIa TNG EE yia TIG TTEPIBAANOVTIKA BILOCIUEG OIKOVOUIKEG BPACTNPIOTNTEG.

4. TIAPATONTEZ KINAYNOY

O1 mBavoi eTTevOUTEG Ba TTPETTEI VA YVWPICOUV TOUG KATWTEPW TTAPAYOVTEG KIVOUVOU TToU axeTiCovTal
ME TIG OIOKUUAVOEIG TNG ayopds Kal TOUG KIVOUVOUG TwV eTTEVOUCEWY € PETARIBACIUESG KIVNTEG agieg
Kal AoITTa oToIxEia evepynTikoU. QOTO00, N KOTWTEPW TTAPABEDT Twv ETTEVOUTIKWYV KIVOUVWY Egival
MOVO EVOEIKTIKI.

Agv TTapEXOVTAI EYYUNOEIG YIa TNV ETTITEUEN TOU €TTEVOUTIKOU O0TOXOU. H agia Twv £1Tevoloewy Kal Ta
KEPON TTOU QUTEG ETTIPEPOUV EVOEXETAI VO DIOKUMAIVOVTAI, EVW UTTAPXEI N TTIBavATNTA 01 ETTEVOUTEG Va
MNVv avaAaBouv Tnv apxIikr Toug emévouaon. EmmTpoadeta, ol TTaAaidTEPES ATTOdOTEIC OEV ATTOTEAOUV
agIOTMOTO OEiKTN PEANOVTIKWYV ATTOTEAEOUATWV.

Kivduvog Ayopdg

H 1y A n amédoon Twv XpNUATOOIKOVOUIKWY TTPOIOVTWY eEapTwvTal KAtd KUpIo AGyo atrd Tnv
a1médo0n TWV KEPAAAIAYopwWY, Ol OTIoIEG PE Tn OeIpd TOug €TTnpeddovTal amod TO YEVIKOTEPO
OIKOVOUIKO KAIpa Kal TIG YEVIKEG OIKOVOUIKO-TTOMITIKEG OUVONKEG TTOU ETTIKPATOUV O KABE YWpa.
ATTPOBAETITOI TTAPAYOVTEG OTTWG N KOIVA aioBnon, UTTOKEIYEVIKEG YVWUES A QRNEG UTTOPOUV va
ETTNPEACOUV TNV £EENIEN TWV TIUWY, 1I8iWG OTO XPNHOATIOTAPIO.

Kivduvog EtriTokiou

H agia Twv YTro-ApoiBaiwv Kepahaiwyv tTou eTrevdUouv € TITAOUG 0TaBEPAG aTTOd00NG EVOEXETAI VA
uTToTINNOEi Adyw Slakupdvoewy Twv EMITOKIWY. [evikd, n agia Twv TiITAwv oTaBeprg amédoong
au&dveTal 6Tav Ta EMTOKIA PEIWVOVTAL. AvTiaToixa, n alénon Twv ETTITOKIWY YEVIKA ETTIPEPEI PEIWON
™G agiag Twv TiITAwv oTaBepric amodoong. O1 pakpotrpdBeapor TiTAOI OTOBEPNG amoddoong
TTapouacidfouv ouvrnBwg PeyaAlTePES DIOKUUAVOEIG OTIG TIHEG OE OXEON KE TOUG BPaxuTTpOBECOUG.

MoTwrikég Kiviuvog
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Ymro-ApoiBaia KepdAaia TTou €1TeVOUOUV O€ TITAOUG OTABEPNG aTTOdooNG EVEXOUV TOV KivOUVO Ol
€KOOTEG TOUG va UNnVv TTPoouv o€ TTANPwHN TwV TITAwY. EKSOTNG 0 0TT0iog avTIUETWTTICEI OIKOVOMIKES
OUOXEPEIEG EVOEXETAI VA UEIWCEI TNV TTIOTWTIKA afloAdynan evog TiTAou, KABIOTWVTAG AUTOV aKOUn
TTEPICOOTEPO ETTIPPETTH O€ OIOKUMAVOEIG. H peiwon TG mMOTWTIKAG agloAdynong evog TiTAOU PTTOpEi
€TTiONG va avTioTaBuioel Tn peuaToTNTA TOU TiTAOU. YTTo-ApoiBaia KepdAaia Ta otroia emevoUouv o€
TiITAOUG XauNAGTEPNG TTOIOTNTAG €ival TTIO ETIPPET O auToUG TOug KIVOUVOUG Kal n agia Toug
EVOEXETAI VO TTAPOUCIAEl HEYAAUTEPEG BIOKUUAVOEIG.

ZuvaAAlaypaTikég Kivouvog

TNV TIEPITITWAN TTOU TO EVEPYNTIKO TOU apolfaiou KepaAaiou €TTevOUETAl G€ VOUIOUO JIAQOPETIKO
atrd 10 avTioToIXo vOouioua Tou YTro-Apoiaiou KegaAaiou, To avtioToixo Y1ro-ApoiBaio KepdAaio Ba
EIOTTPATTEI TA £0000, TIG TTANPWHES KAl TO TTPOIOV TWV €V AOYW £TTEVOUCTEWV O€ aUTO TO VOUIoUa. Eav
n a&ia Tou ev AOyw vouiopartog utroTiunOei o€ oxéan Pe 1o vouioua Tou YTro-ApoiBaiou KegaAaiou,
peiwvetal n a&ia Tou Ymro-Apoipaiou KegaAaiou.

Ymo-ApoiBaia KepdaAaia TTou TTEPIEXOUV OEIPEG UEPISIWY OE VOUIOUO TTOU OEV OTTOTEAEI VOUIOUO
Baaong evdexouévwg eKTIBEVTaI O€ BETIKEG | APVNTIKEG VOUIOUATIKEG ETTITITWOEIC AOYW TWV XPOVIKWV
KaBuoTepACEWY TTOU OXETICOVTaI PE TNV ETTECEPYATIA KOl KATAXWPENGCN TWV EVIOAWV.

Kivduvog PeuotéTnTag

Ymdpyxel o kivouvog 10 Apoifaio KepdAaio va avTigeTwTTioel TTPORARMaTa peuoTotnTag Adyw
QVWHOAWY ouvOnKwyv aTnNVv ayopd, eEaIpeTIKA peydAou Oykou aiITnuUaTwy €6ayopdg r ammd AAAEg
aITieg. € auth TnVv TepPITTTwon 1o ApoiBaio KepdaAaio evdéxetal va pnv gival o B€on va IKavoTToIRaEl
6Aa Ta aiIruarta eEayopag eviog TNG XPOVIKAG TTEPIOdOU TToU TTPOPRAETTETAI OTO TTAPOV EvnuepwTikd
AehTio.

TitAo1 MapaoTatikwv AikaiwpdTwy Ktiong Metoxwv (Warrants)

To oToIXEI0 POXAEUONG TTOU EVEXOUV OI ETTEVOUCEIG O€ warrants Kal ol SIGKUPAVOEIG OTIG TINEG TWV
warrants evéxouv aufnuévoug KIvOUVOUG o€ oxéon HE ETTEVOUCEIG O METOXEG. AOYW Twv
OIAKUPAVOEWV OTIG TINEG Twv warrants evOEXeTal va u@ioTatal YEYaAUTEPES OIOKUUAVOEIG N TIUA
pepidiou evog Yro-ApoiBaiou KegaAaiou trou €1revdlel o€ warrants. H erévouan og YTo-Apoifaio
KepdAaio 10 otroio €1revdUel oe warrants evoeikvuTal ETTOPEVWG POVO OTaV O €TTEVOUTAG eival
dlaTeBeIpévog va avardapel augnuévo kivouvo.

Kivduvog AvTicupBaAAopévou

O kivduvog autdg ouvioTtatalr aTnv mOaAvOTNTA O AVTICUPPAAAOUEVOG EVOG TTPOCWTIOU VA HNV
EKTTANPWOEI TIC CUPPBOTIKEG TOU UTTOXPEWOEIG Kal/ff deOueUoEIS cUUPWVA PE TOUG OpPOUG TG
oupBaong, Adyw agepeyyudTNTAG, TITWYXEUONG 1 a1Td GAAEG QUTIEG.

Kivduvog Fund of Funds

O1 mBavoi eTTevduTéG Ba TTPETTEI VA YVWPICOUV TA IBIAITEPA XAPAKTNPIOTIKA TWV AdpoIBaiwy KeQaiaiwv
TTOoU £TTEVOUOUV 0€ AAAa apoiBaia ke@dAaia (fund of funds) Kal Twv CUVETTEIWY TTOU GUVETTAYOVTAI Ol
emevduoelg oe OZEKA kai/y OZE. MapdTi To Apoifaio KepdAaio 6a TrpooTtrabei va TTapakoAoudEi Tig
emevoUoelg Kal TIG ouvaAdayég Twv OZEKA kai/f OZE OTIG OTToieG OUMPMETEXOUV OTOIXEIO TOU
EVEPYNTIKOU TOU, OI ETTEVOUTIKEG ATTOQATEIG AauBavovTal oTo TTITTESO TWV v Adyw OZEKA kai/ff OZE
Kal evoéxetal ol OloIKAaelg auTwy Twv OZEKA kai/j OZE va mpofolv o€ eTTeVOUTIKEG TOTTOBETATEIG
N va digvepynoouv TauTdxpova OUVOAAQYEG OTOUG idIoug TITAOUG i g€ TITAOUG Tng idlag oeipdg,
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KAGdou, xwpag A vopiopatos. Kard cuvérela, umtdpyxel mlavotnta évag OZEKA kai/p OZE va
ayopaoel £va OTOIXEID evepynTIKOU 0XEOOV OTOV id10 XpAVO KATA TOV OTT0i0 auTd TTwAEITAI a1Td dAAOV
OZEKA kai/f OZE Agv TTapéxovTal eyyunoeig 0T ol €TmIAoYEG Twv dloikAoewv Twv OZEKA kai/ff OZE
Ba 0dnyolv o€ OUCIACTIKI OIAPOPOTIOINGN TWV ETTEVOUTIKWY WEBOOWYV Kal OTI Ol TOTTOBETATEIG TwV
uttokeipevwv OZEKA kai/ff OZE 6a eival TTavTote CUPBaTEG.

Or1 emAoyég Twv OZEKA kai/ff OZE Ba €xouv wg yvwpova va diac@aAioTei n duvatdtnta e¢ayopdc
TWV HETOXWV N MEPIBIWV TOUG €VTOG €UAGYOU XPOVIKOU OI00TANATOG. Agv TTAPEXOVTAlI WOTOCO
gyyunoeig 61 o OZEKA kai/ff OZE Ba d1aBETouv TTAVTOTE ETTAPKI PEUCTOTNTA YIO TNV IKAVOTTOiNoN
TWV AITNPATWY £§ayopds KaTé Tov Xpdvo TTou autd uttoBaAAovTal.

Mapdywya Xpnuarooikovouikd Méca

Ta Ymo-AuoiBaia Ke@dAaia utropoulv, eviog Twv opiwyv TTou eTTIBAAAOUV OI AVTIOTOIXEG ETTEVOUTIKEG
TIOMITIKEG KAl Ol 10XUOVTEG ETTEVOUTIKOI TTEPIOPIOMOI, va EQAPPOlOUV OIAPOPES ETTEVOUTIKEG
OTPATNYIKEG TTOU EUTTEPIEXOUV TN XPAON TTAPAywYwY PHECWV yia OKOTToUG avTioTadduiong Kivouvou,
QATTOTEAECUATIKAG BIAXEIPIONG TWV XAPTOPUAAKIWV 1 ETTEVOUTIKOUG.

H xpAon Twv TTapdywywy auTwyv PETWV EVOEXETAI Va ETTITUXEI 1] OXI TOV ETTEVOUTIKO OKOTIO, EVW
Tautoxpova evéxel TTPOCBETOUG KIVOUVOUG TTOU CUVOEOVTAl PE TA €V AOYW MECO KAl ETTEVOUTIKEG
peBSdOUG.

OTav Tapdywya XpnUaTooIKOVOUIKA JECTA XPNOIUOTToIoUVTal VIO GKOTTOUG avTIoTABUIoNG, TTPETTEl VO
UTTAPXElI AuETN oUvdECN PETAEU TNG CUVAAAQYHG KAl TWV OTOIXEIWV EVEPYNTIKOU TTOU TTPOCTATEUOVTAL.
Autd onuaivel KaT' apxrv OTi 0 GYKOG TWV TTAPAYWYWY TTOU XPNOIMOTTOIOUVTAl O€ VA GUYKEKPIPEVO
vopiopa f ayopd Ogv TIPETTEl va UTTEPPaivEl TNV ayopaia agia Twv UTTOKEIUEVWV OTOIXEIWV
EVEPYNTIKOU, TTOU TNPOUVTAI O€ QUTO TO VOUIOWA, TTOU TTEVOUOVTAI O€ AQUTHV TNV ayopd, A Tn dIdpKEla
yla Tnv oTToia d1aTnEOUVTAIl Ta UTTOKEIMEVA OTOoIXEIa evepynTIKOU. H GUYKEKPIPEVN XPHoN TTapayWYywvV
XPNHOTOOIKOVOUIKWY PECWV OEV TTPETTEI VA TTPOKOAEI TTPOCGOETOUG KIVOUVOUG ayopds. ZUVETTWG,
01000MTTOTE TTPOCHETOG KivOUVOG TTEPIOPICETAI 0€ AUTOUG TTOU OXETICOVTAl EIBIKA E TO TTAPAYWYO.

TNV TIEPITITWON TTOU 01 OXETIKEG TUVAAAQYEG €EUTTNPETOUV OKOTTOUG ATTOTEAECUATIKNG dlaxXEipIong
TOU XOPTOQUAOKIOU, TO OTOIXEIQ EVEPYNTIKOU TOU XapTo@uAakiou &ev dlaag@aAifouv armapaitnta 10
mapdywyo. Katd ouvétreia, 10 Ymo-ApoiBaio Ke@dAaio utropei ouclaoTikd va ekTiBetal o€
TPOoBETOUG KIVOUVOUG.

Mepaitépw, 10 YTTo-ApoiBaio Ke@dAaio TTou PTTopEi va XpnoIPoTTrololV TrTapdywya yia eTTEVOUTIKOUG
OKOTTOUG PTTOPEi va ekTiBeTal o€ €181KOUG TTapdywyoug KIvoUvoug TTou evioxuovTal aTtré To OTOIXEIO
MOXAEUONG Twv TIPOIGVTWV auTwv (TT.X. TIGC OIGKUPAVOEIS TWV  UTTOKEIUEVWV  KIVOUVWY
avTICUMPBaANOPEVOU O€ TTEPITITWON ECWYXPNUATIOTNPIOKWY TTAPAYWYWYV, TN PEUCTOTNTA TNG ayopds
K.ATT.) oI oTroieg evdéxeTal va odnyrnoouv o€ onuavTikég dlakupavoelg Tng KAE tou Apoifaiou
KegaAaiou kai/j o€ ammwAegleg TTou utrepPaivouv 10 TTogd TTou £Xouv eTTevoUael Ta YTTo-Auoifaia
Ke@AaAaia.ZTnv TEPITITWON TWV €EWXPNMUATIOTNPIAKWY Swaps TToU Xpnaoigotroiolvtal ata YTTo-
ApoiBaia KepdAaia, o kivduvog avtioupBaAAopévou uTTopei va pelwdei pe TV utToypa®n
MapapTnuaTwy MoTwTIKAG YTTOoTAPIENG METAEU TwV GUPPBAANOUEVWY 0T oUPPBacn avTaAAayng. 2
TEPITTTWON aB€TNONG TWV Opwv TNG CUPPOONG €K PEPOUG Twv ouuBaAllopévwy oTn clupacn
avtaAhayng, 1o YTo-ApoiBaio Ke@dAhaio ptropei va TTpooTraBrioel va  AvTIKOTAOTAOEl TOV
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OUMPBOAAOUEVO TTOU QBETEl TIG UTTOXPEWOEIS TOU ME VEO CGUUBAAAOUEVO UTTO TIG ETTIKPATOUOEG
OUVBNKEG TIG ayopds, avaAaupdavovTtag Ta £€00a TToU TTPOKUTITOUV atrd TNV aBéTnon Twv 6pwv
oUBaONG €K JEPOUG TOU APXIKOU CUNBaAAOPEVOU.

Kivovvog Zoppdaocmv Avrairayg Zvvorkng Anddoong

o ocvpPdoeig Avtodroyng Zovolikng Amddoong mov dev meplAapuPdvouy QoK) KoToy TitAwv, 1
ouVOETIKY] avamapaymyn HECH TANP®OG ypnpoatodotovpeveov (M un xpnuatodotoduevov) coppdoswmv
Avtolhayng Zvvoakng Amddoong umopel va mapéyet Eva LEGO Yo TV amdKTNOT| EKBEONC GE GTPATIYIKES
7ov gival 60oKoAo va vAomomBody Kol ol omoieg SloPOPETIKE Bo NTov TOAD damavnpég Kot SVOKOAL
mpooPacipues  He  QLOWKN avoamapaymyn. Qotdéco, 1 ovvleTIK) avomopay®yn evéxel  kivduvo
avtiovpforropévov. Edv éva Ymo-ApoPaio Kepdhowo Sievepyel eEmypnUoTIoTNPOKES CUVOALOYES
YPNUATOOIKOVOULIKMV TAPAYDYMV, VIAPYEL KIVOUVOG - TEPUV TOVL YEVIKOV KIVOUVOL avTICLUPOAAOUEVOL -
aBétnong ek LEPOLG TOV OVTIGLUPAALOUEVOD 1] AdLVAIOG VL EKTANPDOGEL TANPWG TG decevoels Tov. Otav
10 Apoifaio Kepdhowo kot owdnmote amd ta Ymo-Apoaio Kepdrowd tov cuvvamtouv cupPdoceig
Avtolhayng Zuvolikng Amddoong og kabapr Pdon, ot 000 tapglakég poég copyneifovrat kot to Apoifaio
Kepdiao 1 10 Yrmo-Apopaio Kepdrato Oo AaPer | B mAnpdoet, avdioya pe tv mepintoon, povo 1o
kaBapd 06O TV dVO TANPOUDV.

Ot ovpPdocelg Avtadlayng Zvvolikng Amddoong mov cuvvdmtovior o€ kobapn Bdacn dev cvvendyovton
QULOIKN TopAdoon TV enevdLCE®V, OAA®V LTOKEILEVOV oTolElmv evepyntikod 1M ke@aAaiov. Qg
amotéleopa, avopéveror 6tL o kivovvog Cnuiag oe ovpPdoelg Avtoilayng Zvvolkng Amddoong Oa
neplopilotel 610 kabapd mocd TG S10EoPAG HETOED TOV GLUVOAIKOD TOGOGTOL amdd0oNG LG ETEVOVONG
avaeopas, evog deiktn N evog kKohobol enevddoewv Kot otabepdv 1 petafintdv minpoudv. Edv o
avtiovuforropevog o o, cvopPacn Avtadlaynig Tuvolikng Amddoong advvatel vo, eKTANPOGEL TIG
VIOYPEDGELS TOV, VIO KOVOVIKEG GLVONKES, 0 Kivovvog amdAielag Tov ApoiBaiov Kepoalaiov 1 Tov oyetikon
Yro-ApoBaiov Keparaiov gival 1o kabapd moco g GUVOAKNG 0TdS06NE TOV TANPOU®OY ToL T0 ApoiBaio
Kepdaio 1 to Yno-ApoiBaio Kepdraio dikotovtal coppatikd va Adpet.

Kivévvog EEacodiiong

MoAovott pmopodv va AneBodv eEacporicelg yio va pewwbel o kivduvog abétnong vroypedoemv Tov
avtioLpuforropévou, VTapyet kivovvog n Anedeica eacpdiion, Wimg oty TepinT@on Kvntdv a&ldv, Kot
TV €KToinon NG Vo PNV amoQEéPEL EMOPKT PEVOTOTNTO YO TOV JOKAVOVIOUO TOV YPEDV TOV
avtiovpforropévov. Avtd umopel vo o@eiletal o TOPAYOVTEC OTMG E€OQUAUEV TWWOAOYNGN TG
eEaopalong, advvapio anotipunong e eacediiong og TakTikn Baomn, dvoueveig dakvudvaelg g agiog
™me e€oo@AMONG, EMOEVOGCT TNG TIGTOANTTIKNAG KavOTNTAG TOV €KOOTN ¢ e&oocpdiiong 1 EAlelym
PEVGTOTNTOG OTNV AYOPE GTNV 0TTOi0, SLOTPAYIATEVETOL 1] EEACTPAAOT).

Otav éva Yrno-Apofoio Kepdhiowo omorteitonr pe ) oepd tov vo Kotabéoel eEac@alicelg og évav
avtioopforriopevo, n ofie g egoopdiiong mov To  Ymo-Apofaio Kepdrao katabéter otov
avTicLUBoAAOEVO pmtopel va glvat LYNAGTEPN artd T LETPNTA N TIG EMEVIVGELG TTOL EAafe To Yo-ApoPaio
Kepdhrato.

Kot otig dvo nepumtdcelg, 6tav vrdpyovy kabvotepnoeig 1 SVOKOAEG GTNV AVAKTNON GTOLXEI®V EVEPYNTIKOV
N pevoT®V otoyEiov evepynTikov Kot €EACQPUAGEOV TOV TOPEYOVIOL G OVTICLUPOALOUEVOVG 1
Aappavovror and aviiovpPoriopévovs, 10 Ymo-Apoaio Kepdioio evoéyetor vo. SuGKOAEVLTEL Vo
avTomokplel 6 TNOELG oyopdc N €EAYOpag 1 OTNV EKTANPMOOT] VTOYPEDCEMV TOPAd0ooNS 1 oyopds Pdoet
AoV cvoppdosmv.
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‘Eva YRo-ApoiBaio Kepdroto pmopel va enovenevévoel Ty eE0GQAAICT G LOPON LETPNTOV OV XL AAPEL,
oAAG glvarl mBavo n a&io g amddooNG TG EMAVETEVOVONG VO UMV ETXOPKEL Yol VO KAADWYEL TO TOGH TOV
TPENEL VA ATOTANP®OEL GTOV AVTIGVUPAAAOUEVO. ZE 0TV TNV TEpinTmon 10 Yo-Apoaio Kepdialo Oa
TpEMEL Vo KaAOWEL T Cnpia.

KaBdc 1 eacpdiion Aappdavet ™ pHopen HETPNTOV 1 OPIGUEVOV YPTLLOTOOIKOVOLUKDV HECMY, 0 KivOuvog
ayopdig etvon emiong onuavTikog.

H &Eaopdhon mov AopPavetar and €va Ymo-Apoaio Kepdrowo pmopei vo tnpeitor gite omd tov
OgpoTopvAaka gite omd Tpitov oTov omoio Exet avotedel ) Bepotopuiakt. Kot otig 800 mepmtdoelg vadpyet
kivdvvog {nuiag mg amoTéAesio YEYOVOTOV OTMG 1) APEPEYYLOTNTA 1 | AUEAELD TOV OEUATOPVAAKE, T} TOV
TpiToL GTOV O0MOi0 €)Yet avatebel n Bepatoeoiaxy.

Nopkég Kivovvog

Yrdpyer evdeyduevo va mpaypatomoinfodv enevovoels o€ d1kalod0cieg oTic omoieg dev epapuroletar 1o
dikaro Tov AovEgufobpyon 1, € TEPIMT®ON VOLUK®DV S10(popmV, OOV 0 TOTOC d1Ka1060610G BPIoKETOL EKTOG
AovEepfovpyov. Ta amoppEovto, SIKAIDUATO KoL 01 VTOYPEDGELS TV Y o-ApoBainv Keparainy evoéyetar
Vo S1PEPOVV ATTO TOL SIKUIDLOTO KOL TIG VITOYPEDGELG ToVG 6T0 AovEepufoipyo, €1 fdpoc g Etarpeiog /ot
tov enevduth. H Etaipeio Awayeipiong /kot o Awoyeipiotig Enevdboewmv evoéyetat va ayvoovv ToMTIKEG 1)
vopkég efedilelg (M evoéyetal va Tig avtiAnefovv apydtepa), TEPIMAUPAVOUEVOV TPOTOTOMCEDY TOV
vopoBetikon Thatcsiov mov 1oyvel o€ avTég Tig dikatodooies. Tétoleg e&eliéelg umopet eniong va odnyfcovy
G€ TMEPLOPIGHOVE MG TPOG TNV KATAAANAOTITO TOV GTOLXEI®V EVEPYNTIKOD TOV UTOPOVV VO, 0oKTHHoV N
éyovv Non anoktnOel. H idia katdotaon evdéyetol eniong va mpokOyeL eav tpomonofel to vopobeTikod
mhaicto Tov Aovéepfovpyov mov diémel tnv Etatpeio Alayeipiong 1/xot tov Alayeipiot) Exevdvcewmvy.

Agrrovpywkog Kivovvog

O Aertovpykdg kivouvog oyetiletal pe Odeg TG Sadikacieg Tov Yro-ApoBaiov Keparaiov. Asttovpykdc
kivdvvog givat o kivouvog epedviong (nmuav yu to Apotfoio Kepdiaio ot omoieg evééyetat va Tpokhiyovy
a6 avOpomva AGON 1 Taparelyels, S1001KAGTIKG CEAALOTO, 0GTOYIEG CLOTNUATOV 1] EEOTEPIKA YEYOVOTA,
nepAappavouévav Tov Kivodvav tov oxetilovtat pe ) eOAaEN TV ototyeimv evepyntikol tov Apoifaiov
Kepaiaiov.

Emrevduosig oe AlyoTepo avatrTtuypéveg | Avaduopeveg Ayopég

Emmonuaivetal otoug emmevOuTéG OTI opiopéva YTro-ApoiBaia Kepdhaia evdéxeTal va eTTeEVOUOUV O€
AyéTEPO aVaTITUYUEVEG ) 0€ avaduopeveG ayopég. O eTTEVOUOEIG O AVABUOUEVEG AYOPEG PTTOPET VO
EVEXOUV augnuévougs KIVOUVOUG 0€ oxéon UE TIG ETTEVOUCEIG O AVATITUYUEVEG AYOPEG.

O1 NyOTEPO AVOTITUYMEVEG KOl O aVODUOUEVEG QyopEG eival YeVIKA MIKPOTEPES, AlyOTEPO
QVATITUYUEVEG, TTIO TTEPIOPIOUEVNG PEUCTOTNTOG KAl TTI0 A0TABEIC o€ oxéon HE TIG AVATITUYUEVEG
ayopés. EmmpooBeTa, evdéxeTal va UTTApXEl auénuévog - o€ oxEéon PE Tov ouvhin - Kivduvog
TTONITIKAG, OIKOVOWIKNG, KOIVWVIKAG Kal BpnoKeuTIKAG aoTdbelag Kabwg Kal SUOUEVEIG UETABOAES
OTOUG  KUBEPVNTIKOUG KAVOVIOUOUG Kal TN vouoBegia Twv AlyOTEPO QVATITUYMEVWYVY 1] TWV
avaduduEVWVY ayopwy, YEYOVOG TTOU UTTOPEI va ETTNPEATEl TIG ETTEVOUCEIG OTIC XWPES QUTEG. To
EvePYNTIKO TwV YTTo-ApoiBaiwy Ke@aAaiwv TTou eTTevOUOUV OTIG £V AOYWw ayopEg Kabwg kal Ta ¢é00da
TWV €TTEVOUCEWVY QUTWV E€TTIONG UTTOPEI va €TTNPEACTOUV APVNTIKA aTrd TIG OIAKUPAVOEIS TWV
ICOTIMIWV KAl aTTd XpNUATIOTNPIAKOUG KAl POPOAOYIKOUG Kavoviopoug, ue atrotéAeopa n KaBapn Aia
EvepynTikoU Twv Mepidiwv Twyv ev Aoyw YTtro-Apoifaiwv KepaAaiwv va kaBiotatal onuavTika
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aoTaOng. OpIoUEVES ATTO TIG AYOPEG QUTEG UTTOPET VO NV UTTOKEIVTAI O AOYIOTIKOUG Kl EAEYKTIKOUG
TTEPIOPICHOUG KAl TIPOAKTIKEG I} O€ UTTOXPEWOEIG XPNMATOOIKOVOUIKAG AVAPOPAS AVTIOTOIXEG E EKEIVES
TTOU 10XU0UV OTIG TTEPIOCTOTEPO AVOTITUYMEVEG XWPES, O O AYOPEG AgIWV TWV XWPWY AUTWY
eVOEXETAI VA EKTIBEVTAI OTOV KivOUVO aTTPOBAETITOU KAEITiPaTOG. ETTiong, evoéxeTal va UTTAPXE! TTIO
TTEPIOPICUEVN KPATIKN ETTOTITEIA, AIlYOTEPEG KAVOVIOTIKEG PUBMICEIG KAl AlyOTEPO CAQEIS POPOAOYIKOI
vopol Kal 8108IKaaieG 0€ ax€on UE TIG XWPES PE TTEPICOOTEPO AVATITUYUEVEG AYOPES ALIWV.
Tautoéxpova, Ta cuoTAuaTa dlakavoviouoU agloypd@wy OTIG avadUOUEVEG AYOPES EVOEXETAI VA Eival
AyOTEPO Opyavwuéva o€ OXEON ME TIG AVOTITUYMEVEG ayopéS. ETTopévig, evdExeTal va UTTAPXEl O
Kivduvog kaBuoTeprioewv OTov SlIOKAVOVIOUO Twv agloypdewy, Ta de diabéoiya f o1 TiTAol Tou
avtigToixou YTtro-Apoifaiou KepaAaiou ptmopei va kivduveloouv ASyw pn Asitoupyiag A N
OTTOTEAEOUATIKNG AEITOUPYIOG TwV CUCTNUATWY auTwv. EIBIkGTEPQ, N TTPAKTIKA TNG AYOPAg PTTOPEi va
eMPBAAAEI oI TTANPWHES va dievepyoUvTal TTpIV aTTé TNV TTapaAafn Twv TiITAwv TTou ayopdlovTal 1 n
TTapddoon Tou TiTAOU va yiveTal TTpIV a1Td TV TTANPWWA. Z€ QUTEG TIG TTEPITITWOEIG, N KN A&IToupyia
evOG XpNUaTIoTH A TPATTECAG HECW TOU OTTOIOU A TNG OTTOIaG EKTEAEITAI N OXETIKA CUVAAAQyH UTTOPEI
va TTpokaAéoel {nuia ota Ytro-ApoiBaia KepdaAaia TTou eTTeVOUOUV G€ AVAOUOHEVEG AYOPEC AEIWV.

H Etaipeia Alaxeipiong Trpofaivel ge €TTEVOUTIKEG OTTOQACEIG AAUBAVOVTOAG UTTOWIV KIVOUVOUG
BiwaipdéTtnTag, o1 otroiol opidovtal ato ApBpo 2 Tou Kavoviopou SFDR wg TTePIBAAAOVTIKA, KOIVWVIKA
N oxemikd pe 1N dlokuBépvnon yeyovoTa 1 KATaOTACEIS TToU av €méABouv Ba ptmopoucav va
TIPOKOAEGOUV TTPAYHATIKEG | OUVNTIKEG APVNTIKEG ETITITWOEIG YIA TNV agia Tng emévouong.

O1 kivduvol BIwoIudTNTAg PTTOPE ETTIONG VA TTPOKAAECOUV QPVNTIKEG ETTITITWOEIS WG TTPOG GAAOUG
KivoUvoug, ol otroiol €€cidikelovTal aTo EvnuepwTikd AeAtio kGBe YTro-Apoifaiou KegaAaiou. O
OTOX0G TNG EVOWNATWONG KIVOUVWY Blwoiydtntag otn diadikaoia AAWng atToedoewy gival va
evroTTideTal eyKaipwg n €MEAEUON TETOIWV KIVOUVWY, TTPOKEINEVOU va AaufdvovTal Ta KatdAAnAa
METPA yIa va YETPIACOOUV O ETTITITWOEIG OTIG ETTEVOUCEIG /| OTO XAPTOPUAAKIO Twv YTTo-ApoIBaiwv
KepaAaiwv ouvoAikd. Ta yeyovoTa TTou TUXOV uBUVOVTal VIO ApVNTIKEG ETTITITWOEIG OTIG ATTODOTEIG
Twv YTo-ApoiBaiwv KepaAaiwv utropei va eival amoTéAeopa TEPIBAAAOVTIKWYV, KOIVWVIKWVY 1
OXETIKWV pE Tn OlokuBépvnon Tapayoviwy. Or1 TepIBAANOVTIKOI  TTAPAYOVTEG APOPOUV TNV
aAAnAeTTidpaon piag etaipeiag pe 1o UAIKS TTEPIBAAAOV, OTTWG O UETPIACHUOS TWV ETTITITWOEWY TNG
KAIJOTIKAG aAAQYAG: Ol KOIVWVIKOI TTapdyovTeg TrepIAapBavouy, Petalu GAAwV, Guppop@waon He
Kavoveg ac@dAelog ammacXoAoUUEVWY Kal avBpwITiva SIKAIWUATA: Kal Ol TTapdyovTeG ETAIPIKAG
dlakuBépvnaong TrepiAauBdvouv Tn onuacia Tmou atrodideTal OTa JIKAIWUPATA TWV PETOXWV KAl TN
dlapaveia dedopévwv.

5. MEPIAIA

5.1. Tevikég MAnpogopieg yia Ta Mepidia

Ta Mepidia otmoiacdnToTe Zelpdg TTou avrkouv ae KaBe YTro-Apoifaio KegpdAaio ekdidovTal
OTTOKAEIOTIKG OE OVOUOOTIKA HOP®H.

H eyypagr] Tou ovouaTtog Tou MepidioUxou GTO PNTPWO Twv MepIdIoUXwV TTICTOTIOIEI TO dIKAiWUaA
I0I0KTNTIAG TWV AvTIOTOIXWYVY OVOPAOTIKWY Mepidiwv. O Mepidiouxog, epoécov 1o ¢nTACEl, Ba AdBel
Eyypaon empepaiwon g katoxns Mepidiwv. EAAeipel eppavoug AdBoug ) avtippnong ek yépoug
Mepidiolxou n otroia koivotroigital otov  Alaxelpiotig OXE evidg déka nuepwv, KATA TIG OTTOIEG
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Agitoupyouv ol TpaTtredeg Tou AougepBoUpyou atmd Tnv atmoaToAr Tng empBeBaiwong, n empeRaiwon
auTn Bewpeital opiaTikr. TiTAol Mepidiwv dev ekdidovTal.

To avritigo Twv Mepidiwv kataBaAAeTal oAooxepws. Ta Mepidia dev gival ovOuaoTIKAG agiag kal dev
@épouv dIKalWPaTa TTPOTIMNONG A TTpoayopdg.

KAdopata ovouaoTiKwy Mepidiwv TTou TTPOKUTITOUV aTTd TV 01a8£0n 1 HETATPOTTA Twv Mepidiwv Ba
ekdidovTal o¢ Tpia dekadIkG onueia.

H kupiétnTa emmi Mepidiwv petafifaderal ge TNV €yypa@r] Tou ovopatog Tou ekdoxéa GTo PNTPWO
MepidioUxwv pe Tnv uttoBoAr aTtov AiaxeipiotAg OZE Tou eyypd@ou TnG ueTafifaong, VOipwg
OUUTTANPWHEVOU KOl UTTOYEYPOUMEVOU OTTO TOV EKXWENTH Kal ToV eKdoXEA, OTTOU IOXUEL.

5.2. 'TEkdoon Mepi1diwv

H mpwTtn aitnon cupueToxng ae otrolodAToTe YTro-Apoifaio KepdAaio atrd utroywn@io uepIdiouxo
(eite UTTOBANBEI Katd TN didpkeia TNG TTEPIOdOU APXIKNG O1ABeaNG €ite OxI) TTPETTElI va UTTOPANBEI pe
£yypa®n evTOAr, YE TNAEOPOIOTUTTIO | O NAEKTPOVIKY] HOP®N 1l e oTToI0dATTOTE GANO TPOTTO OpilEl
ekaoTtote n Etaipeia Alaxeipiong. O utrown@iol pepidiouxol ptropei va kAnBolv va utrodAouv
otmrolodnToTe €yypago ¢ntndei amd v Etaipeia Alaxeipiong kai va avaAdpfouv otroieagdATToTE
0eopEUOEIG A va TTAPACXOUV OTTOIECONTIOTE TTANPOPOPIES TIG OTTOIEG KPivouv atrapaitnTeg n ETaipeia
Alaxeipiong kai o Alaxeipiotiig OZE . Apxikég AiITAoelg diatiBevral atrd Tov Alaxeipiotrig OZE kal ammd
Toug Popeig AidBeong. MNa eméueveg aitrioelg, dnAadn yia AITACEIG CUPUETOXWY atrd PEPIBIOUYOUG
oe otroladnTroTe Y1ro-Apoifaia KepdAaia (gite autég uttofdAAovTal katd tn didpkeia Tng TTEPIGdoU
apxIkAg d1aBeonG €ite Ox1) 0dNyieg PTTOPET va TTOPEXOVTAI HECW TNAEOUOIOTUTTIOG, TaXUdpPOEiou A YE
oTTo100ATTOTE AAAN POP®r ETTIKOIVWVIAG N oTroia €ival atmodekT ammd tnv Etaipeia Alaxeipiong
(oupTtrepIAapBavopévng, TTPOG aTToPUY AP@IBOAIWY, TNG NAEKTPOVIKHG HOPPHG).

Mepiodog ApxikAg AidBsong

H trepiodog apxIkng 81d8eong (n oTroia uTTopei va diapkEael pia nuépa) Kai n TR Twv Mepidiwv kaBe
VEO-OUOTABEVTOG 1 veo-AeitoupyoUvTog YTro-Apoifaiou KepaAaiou opifetal amd 1o AIOIKNTIKO
ZupBouAio kai TrapatiBetal ato oXeTIKO ‘Evruto MAnpogopiwv YTmo-AuoiBaiou Kegahaiou Tou
Tapévrog EA.

MANpwuEG Mepidiwv katd Tn diIdpKeIa TNG TTEPIOdOU apXIKAGS O1GBeoNnG TTPETTEl va €X0UV AdBEl Xwpa
oT1o Nopiopa Ava@opdg Tou oxeTikou YTro-Apoiaiou Kegahaiou kai Zeipag Mepidiwv atré Tov Gopéa
Ai1aBeang, katd Tnv TeAeuTaia nuépa TNG TTEPIOdOU apXIKAG 81dBeang, evw atrd 1o Apoifaio KepdAaio
€vTOG OUO Epydoipwv Hugpwy atmd tnv TeAeuTtaia nuépa tng rePIGdoU apxIKng didbeong.

2 TEPITITWON TTOU N TTEPiINdOG apxIKAG O1GBeong dlapkei pia nuépa, TTANPwUEG Mepidiwv KaTté Tn

didpkela TnG TTEPIGOOU apyIknG dIABeong TTPETTEl va eiI0TTpaxBouv Tnv idia nuépa atrd Tov Popéa
A1aBeang kai eviég dUo Epydoipwy Hugpwv atmd tTnv nuépa auth atrd Tov OguaTo@UAaKa.
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O1 TAnpwpég Ba mpétmel va dlevepyouvTtal Pe NAEKTPOVIKG EuPacua Xwpig va utroAoyifovTal ol
TPATTEQIKEG XPEWOEIG (EKTOG £V BeV ETTITPETTOVTAI TA NAEKTPOVIKA TPATTECIKG euBdopara pye Bdon v
TOTTIKA TPATTECIKA TTPAKTIKH).

To AIOKNTIKO 2ZUMPPBOUAIO UTTOPEI va OTTOQOCITEl TNV €vepyoTtoinon uiag Zeipdg Mepidiwv
omrotednATOTE. Me TNV evepyotroinan véag Zeipdg Mepidiwv evog YTro-AuoiBaiou KegaAaiou, n TiunA
avda Mepidio TnNg véag Zeipdg Ba avTioTolxei, apxikd, otnv TiuR avd Mepidio Tng TrepIddou apXIKNG
0160sang Tou avTioToixou YTro-Apoifaiou KepaAaiou ] atnv Tpéxouca KaBapn Aia EvepynTikou avda
Mepidio piag umrdpxoucag 2eipdg Mepidiwv Tou avtioToixou YTro-Apoifaiou Kegahaiou, Baoel
atmé@acng Tou AioiknTiKoU ZupBouAiou.

Merémeira AidBeon Mepidiwv

Metd ammd Tnv mTEpiodo apxIkig diabeang, n TP ékdoong ava Mepidio Ba avtioToixei otnv Kabapr
Atia EvepynmikoU avd Mepidio katd tnv avriotoixn Huépa Atrotiunong, ouv Tnv Tuxov Ioxlouoa
TpounBeia ayopdg n otroia kataBdAAetal otov ®opéa AiIGBeoNG ) TTAPAKPATEITAI ATTO AUTOV.
Mpokelyévou va yivel dekTr o€ ouykekpiuévn Huépa Atrotipnong, n AidBeon TpéTrel va TapaAn@Oei
o116 Tov Alaxeipiotrg OZE (a1mé Toug Popeic AidBeong ) atreubeiag atTé Toug diKaliouxoug) Tnv idia
Huépa ATtrotignong, Tpiv amd Tov €KTIVOR TnG TrpoBeouiag tTmou TTpoBAEéTeTal o€ KGBe 'Evrutio
MAnpogopiwv.

2 TTEPITITWON TTOU AITAOEIG PePIdiwy TTapaAauBdvovtal atrd Tov Alaxeipiothg OZE petd amd tnv
EKTTVOI TNG OXETIKAG TTpoBeapiag | o€ nuepopnvia mou dev atroteAei Huépa Atrotiunong, Ta Mepidia
Ba diatiBevral ge Tipf TToU avTigToixei otnv KaBapny Agia Evepyntikou katd Tnv eméuevn Huépa
ATToTiuNnONG ouv TNV IoXUoUCa TTPourBsia ayopdg.

20pewWva PE TOUG VOPOUG, KaVOVIOUOoUG, XPNUATIOTNPIOKOUG KAVOVEG ) TNV TPATTECIKA TTPAKTIKI TTOU
I0XUElI 0T Xwpa TnG d1dBeong, evdéxeTal va eTBANBoUv TTpdaBeTol @opol 1 £€0da atrd Tnv ETaipeia
Alaxeipiong.

H 1TpouABeia d1d0eang TTOU ava@EPETal AVWTEPW BEV PTTOPET va UTTEPREI TO TTOCOOTO TTOU OpPICeTal
yla kaBe Zeipd Mepidiwv oto ‘Eviutto MAnpogopiwyv Tou YTtro-Apoifaiou KegaAaiou, 1o oTroio
utroAoyicetal amd Tov Alaxeipiotig OZE ) Tov avtiaToixo ®opéa AidBeong €ite e11i Tng KaBaprig Aiag
EvepynTikoU Twv guvoAikwv Mepidiwv aTa otroia avagEpetal n aitnon €ite €mi Tng Kabaprg Agiag
EvepyntikoU ava Mepidio. H rpounBeia 81d0song utropei va emBAnOei i} avakAnBei ev OAw 1 ev pépel
KaTé Tn SIAKPITIKA euxépeia Tou AloIKnTIKOU ZupBouAiou. H rpounBeia d1d0sang(6TTou 10X UEl) PUTTOpEi
va KatapAn®Bei (site ameuBeiag eite péow tng Etaipeiag Alaxeipiong) i va mapakpareital atrd Toug
®opeic AidBeong mou €xouv avaAdper T di1dBeon Mepidiwv, CUPGWVO PE TNV AVTIOTOIXN
uttoyeypapuévn Zupowvia AidBeong Mepidiwv.

O1 TAnpwpég Mepidiwv mpétrel va dievepyouvtal oto Nopiopa Avagopdc Tou OXeTIKOU YTTO-
ApoiBaiou KepaAaiou i Tng Zeipdg Mepidiwv, atréd Tov Popéa AidBeong katd Tnv avtioTtoixn Huépa
AtroTignong, kai atd 1o Apoiaio KepdAaio evrdg dUo Epydaipwyv Huepwy atéd Tnv avrioToixn Huépa
Atrotipnong. O1 TTAnpwpuég Ba Tpémel va dlevepyouvTtal PE NAEKTPOVIKO €ufacua Xwpig va
uttoAoyifovTtal ol TPATTECIKEG XPEWOEIG (EKTOG €Qv dev €mMTPETTOVTAI TA NAEKTPOVIKA TPOTTECIKA
euBaopaTa pe Baon TNV TOTIKA TPATTECIKN TTPOKTIKN).
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2T0 METPO TTOU QiTnOn MPePIdiwv Oev odnyei o€ KTAon aképaiou apiBuolu Mepidiwv, KAGouaTa
ovouaoTIKwy Mepidiwv Ba ekdidovtal ge Tpia OekadIKG onueia, Tuxdv o€ aTpoyyuAotroinan 6a
AoyiCeTan utrép Tou YTTo-ApoifBaiou KegaAaiou.

Aev emtpémeTal n €kdoon Mepidiwv oTTolacdrTToTe ZEIpdg oTToloudnTToTe YTTo-Apoifaiou KegaAaiou
katé 1 didpkela TTEPIOdOU aTNV OTToIa €XEl avaoTaAei ammd Tnv ETaipeia Aiaxegipiong o utrtoAoyiouog
NG KaBaprig Agiag EvepyntikoU Tou YTro-Apoiaiou Ke@aAaiou ocUpg@wva e To KEQAAaIo «AVaoTOAA
Tou KaBopiopou tng KaBapric Agiag EvepynrmikoU» Tou TTapdviog Evnuepwrtikou AegAtiou. e
TEPITTTWON avaoToAAG Twv ouvalhaywyv o Mepidia, o1 Aitjoeig Ba eEetdlovTal TNV TTpwTn Huépa
ATToTiunOoNG YETA aT1Td TN AEN TNG TTEPIOOOU AVOCGTOARG.

To AloiknTiké ZuuBoUAio ptTopei va cuvaivei atnv ékdoon Mepidiwv wg avidAAayua otnv €1I0gopd
o€ €idog KIivnNTWY agliwv oe otrolodrTToTe MepIdioUxo TTOU CUPQWVED va TNPACEI TOUG 6POUG TTOU
TiBevtal ammd 1O AIOKKNTIKO ZUPBOUAIO KATA KaIpoUg, OUMPTTEPIAGUBAVONEVNG EVOEIKTIKA TNG
uTtoXpEéwong va uttoBdAel ékBean armoTignong ammoé Tov e€AeykT Tou Apoifaiou KepaAaiou (o
«EAgykTAG»), N otroia Ba eival diaBéoiun yia €Aeyxo, Kal £pOOOV Ol KIVNTEG QUTEG agieg eival
OUMQWVEG HE TOUG ETTEVOUTIKOUG TTEPIOPIGHOUG Kal TIG TTOAITIKEG TOUu avTioToixou YTro-Auoifaiou
Kegahaiou, 6TTwg trepiypdeovtal ato ‘Eviutro MNAnpogopiwy Tou Ytro-Apoifaiou KegaAaiou. OAa ta
£€€00a TTOU OXETICOVTOI PE TNV EI0POPA O€ €iDOG KIVATWYV aglwv, ouptrepIAauBavouévng TNG apoIfAg
Tou EAeykTh yia Tnv ouvTtaén TG OXETIKNAG €kBeong atroTiynong, 6a Bapuvouv 1o Mepidiouxo TTou
TTpofaivel oTnv el0popd auTh.

EAdayiota NMood ApxikAg AidBsong Kol ZUPPETOXAS

lMNa ouykekpipéveg Zelpég Mepidiwv evdéxetal va 1oxUouv eAdxIoTa épla apXIKAG CUPHPETOXNG Kal/f
d140song, 6TTwG avagépetal ato ‘Evrutro MAnpogopiwv Tou Yro-Apoifaiou KepaAaiou. To AloiknTiké
2UMBoUAIO ptTopEi WOoTOOO VO OKUPWOEI T OXETIKA EAAXIOTA OpId, KATA Tn SIQKPITIKI) TOU EUXEPEIQ,
oe oxéon pe otroladATroTe dIGBean Mepidiwv CUYKEKPIUEVNG ZEIPAG ) O OXEON HE OCUYKEKPIPNEVOUG
ETTEVOUTEG.

Edv, wg atrotéAeoua e€ayopdg ) HETATPOTING, N agia TNG GUPMETOXNG evOg MepidloUyou o€ pia Zeipd
gival pIKkpATEPN aTTd TO AVTIOTOIXO EAGXIOTO TTOGO dIABEONG KaI/fj CUPPETOXAG TTOU OpifeTal yia KABE
>e1pd oo ‘Evrutro MAnpogopiwv Tou YTro-ApoiBaiou KepaAaiou, n Etaipeia Aiaxeipiong ptropei va
emMAEEel va eCayopdaoel OAOKANPN TN GUUMETOXN TOU OTn OXETIKA Zelpd. Ocwpeital Tl auTég ol
e€ayopég de Ba TrpayparotrololvTal av n agia Twv Mepidiwv Tou MepIdiouxou UTTOXWPROEl KATW
atrd Ta KOTWTATA ETTEVOUTIKA Opla aTTOKAEIOTIKA Adyw Twv ouvBnkwv Tng ayopds. O Mepidiolxog
Tou otroiou Ta Mepidia e€ayopddovtal Ba AapBdavel éyypagn €idotroinon TPIAVTA NUEPOAOYIOKES
NUEPES TTPIV, TTPOKEINEVOU VA UTTOPECEl VO AyOopAoEl ETTAPKN CUPTTANPpWHATIKA Mepidia yia va
ATTOQUYEI TNV UTTOXPEWTIKA auTh e€ayopd.

5.3. MNepiropiopoi otnv 'Ekdoon Mepidiwv

To dikaiwpa katoxng Mepidiwv cuykekpipgévou YTro-Apoifaiou KegaAaiou r} To dIKaiwpa KAToxnAg
OUYKEKPIPEVNG ZeIpag Mepidiwv PTTOPEi va TTEPIOPIOTEI GE OPICPEVEG KOTNYOPIEG ETTEVOUTWV.

KaTtd yevikd kavova, dev eITPETTETAI N TTPOo®Oopd  TTwANon Mepidiwv o€ MNpdowTra Twv HIMA, 6TTwg
auTd opifovTal KaTwTEPW. MNa Tov oKoTro auTd, we «MNpdéowTro Twv HMNA» voeiTai:
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1) MoAitTng Twv Hvwpuévwy TMoAIreiwv TG AUEPIKAG, AvEEAPTHATWS TOU TOTTOU KATOIKIAG Tou, A
KATOIKOG TwWV Hvwpévwy MNoAiTeiwv TG APEPIKAG, AVEEAPTATWS UTTNKOOTNTAG.

2) MpoowTikA ETaipeia n otroia €xel ocuoTtabei oUpQwva e f SIETTETAI ATTO TOUG VOUOUG
OTTOIOOATTIOTE TTONITEIOG, TTEPIPEPEIAG i} €DAPOUG UTTO TRV Kuplapyia Twyv HIMA.

3) KegpaAlaiouyikry Etaipeia n otroia diéreTal amd Ttoug vopousg Twv HIA A ommolacdiTroTe
TIONITEIOG, TTEPIPEPEIAG i BAPOUG UTTO TNV Kuplapxia Twv HIA.

4) Tepiouaia ) KATATTIOTEUPA TO OTTOIO UTTAYETAI TN QOPOAOYIKN) vouoBeaia Twv HIA.

Aedopévou 0TI 0 avwTéEPW 0pPIoUOS Tou «lMpoowTtrou Twv HITA» diagéper ammd Tov «Kavovioud S»
Tou Noépou Trepi Kivntwv Agiwov Twv HIMA Tou 1933, 10 AIoIKNTIKO ZUpBoUAIo ptTopei - TTapd 10
YEYOVOG OTI TO €V AOYW QUOIKO ] VOUIKO TTPOCWTTO EVOEXETAI VA EUTTITITEI O€ OTTOIOOATTIOTE ATTO TIG
avVWTEPW KATNYOPIES - va opilel o€ KABE GUYKEKPIPEVN TTEPITITWAN KATA TTOCO ] KATOXN i TTPOCPOpPa
Katoxng Mepidiwv TTpookpoUel o€ OTTOIOONTIOTE VOUO TTEPI KIVATWY alwv I 0€ OTTOIOVOATIOTE
Kavoviouo Twv HIMA 1} otroiacdnTroTte TToAITeiag i TTepIPEpeiag Twy HIMA.

MNa TepIocOTEPEG TTANPOPOPIEG OXETIKA E TOUG TTEPIOPICHUOUG 1 TIG ATTAYOPEUCEIS TTOU 1I0XUOUV O€
oxéan Je Tnv katoxr Mepidiwv, TTapakaAeiobe va atreuBuvBeite oTnv ETaipeia Alaxeipiong.

Etriong, 10 Aloikntikdé ZupBoUAio ptropei, Katd Tn SIOKPITIKI) TOU EUXEPEID, VA OTTAYOpeUaEl TNV
otroiadn roTte di1aBean Mepidiwv. To AloiknTiké ZupBoUAio Ba eEayopdael UTTOXPEWTIKA OTTOIOONTTOTE
Mepidia Ta oTroia KATd TNV EVNUEPWAT) TOU KATEXOVTAI ATTO ETTEVOUTH TTOU OEV EUTTITITEI TN OXETIKN
katnyopia Tou Y1ro-ApoiBaiou KegaAaiou i TNg Zeipag Mepidiwv.

5.4. ESayopd Mep1diwv

O Mepidiouxog éxel dikaiwpa va ¢nticel ammd 1o Apoifaio KepdAaio va egayopdoel Ta Mepidid Tou
OTTOTEDNATTOTE.

H oxeTiki aitnon ptropei va uttoBAnBei péow TnAcopoloTutriag, Taxudpouegiou f ue GAAN Popoen
ETTIKOIVWVIAG TTOU KpiveTal atrodekTh atrd 10 AIOIKNTIKO ZuuBoUAio.

O1 e€ayopég Ba mrpayuartotroiouvTal otnv KaBapn Aia Evepyntikou avd Mepidio Tnv avTiaoToixng
>e1pdg Tou YTro-AuoiBaiou KepaAaiou TTou 10xUEl KaTd TNV avTioToixn Huépa AtroTiunang, Epocov ol
aitnoeig e€ayopdg €xouv TapaAn@Oei amd Tov Alaxeipiomig OXZE katd tnv ev Adyw Hyuépa
ATTOTiHNONG Kal TTPIV atTd ThV EKTTVON TNG TTpoBeopiag TTou TTPpoBAETTETAI OTO avTioTolXo ‘Evrutro
MAnpo@opiwv Tou YTTo-Apoifaiou KepaAaiou, peiov Tn OXETIKA Xpéwon £6ayopds. Xe TTEPITITWON
Tou aItioelg pepIdiwv TTapaAlauBdavovtal ammd Tov Alaxelipiom\g OZE petd amd Tnv ekTvor Tng
OXETIKAG TTpoBecpiag 1 oe nuepounvia TTou dev amotedei Huépa Atrotipnong, ta Mepidia Ba
e€ayopalovtal og TIPA TToU avTigToixei otnv KaBapr Aia EvepynTikoU katd tnv emopevn Huépa
ATToTignoNg, ueiov TNV I0XU0oUCa XpEéwaon £¢ayopdg.

H xpéwoaon egayopdg TTou ava@EépeTal avwTEPW OV PTTOPEI va uTTEPBaivEl TO TTOCOCTO TTOU OpPICeTal
yla kK&Be Zeipd oto ‘Evrutro MAnpogopiwv Tou Y1ro-Apoifaiou Kegalaiou, To 01m0io uttoAoyideTan €iTe
emmi NG Kabapng Atiag EvepynTikoU Twv cuvoAikwv Mepidiwv OTa OTToia ava@EépeTal TO aitnua
ecayopag, cite emi NG Kabapng Agiag Evepyntikolu ava Mepidio tmou I1oxUel katd Tnv Huépa
Atrotipnong. H xpéwon egayopdg ptropei va emBANBei A akupwBei ev 6Aw 1 ev PEPEN KATA TNV
OIaKPITIKA guxépela Tou AloiknTikoU >upfouliou. H xpéwon e€ayopdg (O61Tou 10xUEl) PTTOPEl va
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kaTaBAnBei otoug dopeig AidBeong TTou £xouv avaAdpel Tn didBeon Mepidiwv, eiTe atreubeiag €ite
péow Tng ETtaipeiag Alaxeipiong, oUp@wva Pe TNV avTioToIXn UTTOYEYPappEVn Zuppwvia AidBeong
Mepidiwv.

2 TTePITTWan UTTOROANG aITACEWG £€ayopds UePIdiwv, atreubeiag (dnNAadr Xwpig evOIAuETOo Qopia)
mpog Tov Alaxeipiotig OZE n TpounBeia e€ayopdg atmodidetal otov Alaxeipioty OZE , utroAoyileTa
ME TOV WG Avw avagepouevo TpoTo Bdoel Tou TTO00U €€ayopdg OTTWG TTPOoCadIopifeTal oTa
TTANpo@opIakd Evtutra ekdoTtou YTro-ApoiBaiou Kepalaiou, pe péyioto moad Ta € 500 ) To avTioToIxo
TT000 GTO VOUIOUa ava@opds (epoaov gival SIaQOopPETIKO).

O1 emrevduTég mpétrel va €xouv ummown Toug OTI otroladnTrote e§ayopd Mepidiwv amd 1O
ApoiBaio KepdAaio 1} omroiodimoTe Ymo-Apoifaio KepdAaio 0a Aaufdvel Xwpa o€ TIMA N
oTroia PTTopPEi va €ival avwTepn N KATWTEPN TNG OPXIKAG TIMAG KTAONG TTou KATERaAEe o
Mepi1Bdiouxog, avaAoya pe Tnv afia Tou evepynTikoU Tou YTro-Apoifaiou KepaAaiou Katd Tov
XPOvo Tng e€ayopdg.

Me evtoAn Tou Alaxeipiotig OZE , n kataBoArn Tou TTpoidvTog TnG e€ayopdc Ba dievepyeital HEow
NAEKTPOVIKAG pETaQOPAS (1 pe PETaBiBaan oToixeiwv evepynTIKOU O€ €i00G, KATA TTEPITITWAN) EVTOG
mévte Epydoipwv Huepwy, e€aipoupévwv Twy e€ayopwv Trou digvepyouvTal péow Popéa AidBeong,
yIQ TIG OTTOIEG N KATABOAN TOU TINANATOG TNG £€ayopds uTTopei va dievepyndei eviog SIAQOPETIKAG
TpoBeapiag, otnv otroia ePITTwaon 0 Popéag AIGBeang OPEIAEl va EVNEPWOEI TOV ETTEVOUTH YIA TN
oxeTikn diadikaoia. H kataBoAr Tou TrpoidvTog e€ayopdg Ba yivetar oto Nouiopa Ava@opdg Tou
oxeTikoU YTro-ApoiBaiou KegpaAaiou 1 oe o6mmolo GAAo vouiopa opileTal oTo OXeTIKO Evrutto
MAnpogopiwv  ToUu YTro-Apoifaiou KepaAaiou. XTnv  TeAeutaia  TrepimTwon, Ta  £Eoda
ouvoAAaypaTikAG HETATPOTING Ba Bapuvouv To MepidloUyo aTov 0TToio YiveTal N TTANPwUH.

Kapia kataoAr| Tou TTpoidvTog e€ayopdg TTpog Toug Mepidiouxoug dev Ba Aapfdavel xwpa mTpoTol o
Alaxeipiotic OZE AdBel 6Aa Ta atrapaitnta £€yypaga kai oAokANpwoOei n diadikacia TToToTToiNCoNG
TWV OTOIXEIWV Twv MepPIBIoUXWY CUUPWVA PE TOUG IOXUOVTEG VOUOUG, KavOveS Kal dIaTagelg Tou
Nougeupolpyou OXETIKA PE T VOUIPOTIOINGN €00dwv atd TTapdvoueg dpaaTnPIOTNTEG Kal TN
XPNUOTOBATNGN TNG TPOMUOKPATIAG. ZUVETTWG, N KATABOAN TOu TTPOIOVTOG £€ayopds evOExETal Va
KOBUOTEPADEI O€ OXEON ME TNV NUEPOMNVIO TTANPWHMNAG TTou TTPORAETTETAI OTAV TTPONYOUMEVN
TTAPAYpPaAPO, PEXPIG OTOU O QAKEAOG TwV eyypaPwY Tou Mepidiouxou €xel CUPTTANPWOET TTANPWG.
QoT1600, autd dev eTnpeddel Tnv Huépa AtToTiunong Katd Tnv oTroia n aitnon e§ayopdg yiveTal dekTH.

¢ TrepiTITwon Tou o¢ otroladnTrote Huépa Atrotipnong o Alaxeipiotig OZE éxel AdBel airioeig
€€ayopdg Kal HETATPOTTAG, Ol OTTOIEG TUVOAIKA avagépovTal o€ Mepidia TTou avTIoToIXOUV O€ TTOO0O0TO
avw Tou &éka ToIg ekaTod (10%) Tng KabBapng Agiag EvepynTikoU evdg YTro-Auoifaiou KegaAaiou, T0
AloiknTikd XupBouUlio pTTopei va opioel 0TI Ta OXETIKA aITAuata eEayopdg Kal PETATPOTIAG TTOU
utrepPaivouv 10 TTocooTO auTtd Ba avaBAnBouv éwg Tnv eTéuevn Huépa ATToTiunong YETA aTrod ekeivn
Katd Tnv otoia autd TrapaAnednkav. Kard tnv emépevn Huépa Atrotiunong, kaBe avaBAnbeica
aitnon €€ayopdg Kai JETATPOTIAG Ba SIEKTTEPAIWVETAI KATA TTPOTEPAIOTNTA OE OXE0N WE TIG AITACEIG
TToU ANPONKav peTayevéoTepa, e Bdon Tnv KaBapn Agia EvepynTikoU Tou oxeTikoU YTTO-Auoifaiou
KegaAaiou katd tnv avriotoixn Huépa AtroTiunong.

Ta Mepidia otroioudritrote YTro-ApoiBaiou Kepahaiou de Ba egayopdfovral Katd Tnv Trepiodo
avaoToAfg Tou uttoAoyiopou Tng KaBapig Agiag Evepyntikou Tou YTtro-Apoifaiou KepaAaiou. ¢
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TTEPITITWON AvaoTOAAG TwV aITAgewv e€ayopds Mepidiwv, o1 aitioeig e€ayopdg Ba egeTdlovTal TNV
emopevn Huépa Atrotiunong petd tn AREN Tng Tepiddou avaoToAAg Bdcel tng Kabapng Agiag
EvepyntikoU avd Mepidio Tng avTioToixng Zelpdg Tou Ymo-Auoifaiou KepaAaiou.

E€ayopég o€ €idog katd kavova dev Ba yivovtal 0ekTéG. QoT1d00, N ETaipeia Alaxeipiong ptropei va
KOTABAAEI TO QvTiTIPO, €V OAW 1) €v PEPEI, O€ €idog Pe KIvNTEG adieg Tou YTTo-Auoifaiou KegaAaiou,
avTi TG KataBoAAg Tou TTPoIdVTOG TNG e€ayopdc ae pueTpnTd otov Mepidiouyo. H TAnpwpn oe €idog,
€V OAW 1 v PEPEI, TOU TTPOIOVTOG £€ayOPAGg UTTOPED va TTpayuatotroinBei yovo: (i) e Tn ouvaiveon
Tou avrtioToixou MepidioUxou, n oTroia pTTopei va oTmmoTUTTWOEl OoTnv aitnon &fayopdg Tou
MepidioUxou ) pe dAAo TpATTO, (ii) éxOovTag uTTdWN TNV TTPOKTIKOTATA TNG METARIBAoNg KIvATWY agllv
KOl TOUG EKAOTOTE 1I0XUOVTEG VOUOUG Kal KavovIGHoUg ato Aougeuoupyo, (iii) Aaufdavovtag uméyn
Tn dikain Kail ion PJETayeipion Twv CUPQEPOVTWY OAwV Twv MepidioUxwv Kai (iv) e TNV UTTOROAN TNG
¢€kBeang atroTiunong Tou EAeyKTA, TToU Ba gival d1aBéaiun yia MBewWPNaON. Z€ TTEPITITWAN TTANPWUNAG
o€ €idog, Tuxov £€0da PeTaBIBAgEwY KIVNTWY aglwv TTpog Tov Mepidlouxo TTou e€ayopddel Kal Ta
otroia kataBdaAAovtal ammd 1o Apoifaio KepdAaio, Tov Alaxeipiotig OZE f 1o O¢uato@uAaka, Ba
Bapuvouv To MepidioUyo autév. 1o Babuo tTou n ETaipeia Alaxeipiong mpayuaToTrolei TTANpwUEG o€
€i00G v OAw 1 ev pépel, n idla Ba kataBAaAAel elAoyn TTPOCTTABEIN, CUPNQWVA TOCO WE TO 1IoXUOV
Oikalo, 600 Kal PE TOUG OPOUG TwV KIVNTWY aglov o€ €idog TTou diaTiBevTal, va diabéael auTég TIg
KIvNTEG agieg o€ €idog oe kABe eEayopadovia Mepidiouxo avahoyikd ue Ta Mepidia TTou KaTEXEl O
ecayopalwv Mepidlouxog aTo oXeTIKO YTTo-Apoifaio KepdaAaio.

H Etaipeia Alaxeipiong pimopei oTrotedATIOTE Kal KATA TN OIAKPITIKA TNG €UXEPEIa va eEayopdael
Mepidia Ta oTroia KaTéxouv Mepidiouxol ol oTToiol dev €xouv dIKaiwPa KTHoNG A KATOXNG Twv £V Adyw
Mepidiwv. EidikoTEPQ, N ETaipeia Alaxeipiong €xel SiIKaiwpa va eEayopaael UTTOXPEWTIKA TO GUVOAO
TwV Mepidiwv Ta otToia katéxel Mepidiouxog, edv oTroleaOATTOTE ATTO TIG ONAWOEIG KAl £YYUAOEIG TOU
yla TRV a1mrokTnon Twv Mepidiwv utmipgav Wweudeic 1 edv o Mepidiolyxog dev TTANPOI OTTOI0BNTTOTE
TTPOUTTOBe0N yia TNV KaToxr Mepidiwv TNG ouykekpipévng Zeipds. H Etaipeia Alaxeipiong £xel emTiong
dIKaiwpa va eEayopdoel UTTOXPEWTIKA To aUVOAO Twv Mepidiwv TTou KaTéEXel Mepidlouxog epdoov n
id1a kpivel OTI e TNV €V AOYW UTTOXPEWTIKA £§ayopd atToQeUyoVTal CNPAVTIKEG VOUIKEG, KAVOVIOTIKEG,
XPNMATIKEG, POPOAOYIKEG, OIKOVOUIKEG, IOI0KTNTIAKEG, BIOIKNTIKEG 1 AAAEG ETITITWOEIG yia TO Apoifaio
KepaAaio, 6TTwg evOEIKTIKA OTIG TTEPITITWOEIG OTTOU Ta £V AOyw Mepidia katéxovtal atréd Mepidiolyo
0 oTT0i0g O¢ev €xel dIKaiwpPa KTong i KatoxAg Twv Mepidiwv 1} atmé Mepidiouxo o oTToiog dev £XEl
EKTTANPWOEI OTTOIABNTTOTE UTTOXPEWAN TTOU OXETICETAI E TNV KATOXT TwV Mepidiwv oUu@wva Pe Toug
I0XUOVTEG KAVOVIGUOUG.

5.5. MeraTtpotri Mep1diwv

Mepidia otroiacdnoTe Zelpdg evog Yro-ApoiBaiou KepaAaiou ptropoulv va petarpatrolv o€ Mepidia
AAANG Ze1pdg Tou 18iou 1) dlagopeTikoU YTro-Apolifaiou Kegalaiou.

H oxeTiki aitnon ytropei va uttoBAnBei péow TnAgopoloTuTriag, Taxudpouegiou f ue GAAN Popen
ETTIKOIVWVIAG N oTToia KpiveTal atrodekTr) atrd To AloiknTikG ZUBOUAIO.

O1 MetatpoTtrég Ba yivovtal otnv KaBapn Agia EvepynTtikoU avd Mepidio Twv avTioToixwy ZEIpwy Twv
OXeTIKWV YTTo-ApoiBaiwv KepaAaiwy, n otroia opifetal katd Tnv avrioToixn Huépa AtroTiunong, uté
TOoV 6po OTI TO aiTNUO PETATPOTING €xel TTapaAn@Bei ammd Tov Alaxeipiothig OZE katd tnv Huépa
ATToTiunONG Kal TIPIV Atmd TNV €KTIVONR TNG OXETIKAG TTpoBeopiag TToU opifetal oto ‘Evrutro
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MAnpo@opiwv Tou YTo-Apoifaiou KepaAaiou, peiov Tuxov ££0da UETATPOTIAG. Z€ TTEPITITWON TTOU
QITACEIG PETATPOTTWY TrapaAapBavovtal amd Tov Alaxelpiotig OZE petd amd Tnv €KTTVOonR NG
OXETIKAG TTpoBeopiag 1 oe nuepounvia TTou dev amoteAei Huépa Atrotiunong, ta Mepidia Ba
peTaTpéTTOVTOl O€ TIWA TTou avTioToixei atnv KaBapr Agia EvepyntikoU katd Tnv emoéuevn Huépa
ATTOTiuNONG, JEiov Ta €£000 PETATPOTING.

O1 perarpotrég Twv Mepidiwv Ba yivovrar pévo oe Huépa Atrotipnong e@décov n KaBapr Agia
EvepynTikoU kal Twv dU0 avTioTOIXWV ZEIPWY TV OXETIKWY YTTo-Apoifaiwv KepaAaiwyv utroAoyieTal
Kata Tnv idla nuépa.

KdaBe petaTpoTtrr) TPETTEl va TTANPOI TIG EAAXIOTEG ETTEVOUTIKEG TTPOUTTOBECEIG TNG ZEIPAG OTNV OTToia
petaTpémrovTal Ta Mepidia, 6TTwg auTég TrapaTiBevtal ato ‘Eviutro MNMAnpogopiwv Tou YTo-Auoifaiou
KegaAaiou.

Evoéxetal va emBAnBei aToug MepidloUxoug xpéwan WETATPOTING ion TTPOG Tn dlaopd PETAEU TNG
Xpéwaong ayopdg TTou KaTaBANBNKe KaTd TNV apxikh ayopd Twv Mepidiwv TNG apXIKAG ZeIpdg Kal TNG
Xpéwaong ayopdg TTou 1oxUel yia TN Zelpd - aTdOX0, £pOCov n TeAeuTaia utrepPaivel TV TpwTn. H
Xpéwon METATPOTIAG (OTTOU I10XUEl) utropei va kaTapBAnBei atoug Popeic AidBeong tou €xouv
avahdBel Tn d1aBeon Mepidiwv.

To AloiknTiké ZupBouAio Ba kaBopioel Tov apiBud Twv Mepidiwv oTa oTroia €MIOUMET va PETATPEWEI
évag eTevOUTAG Ta uPIoTapeva Mepidid Tou cUp@wva Pe Tov akdAouBo TUTTo:

A= O apiBuog Twv Mepidiwv TTpog ékdoan oTnZelpd-oTdxo
= O apiBudg Twv Mepidiwv TTPOG YETATPOTTH) OTNV APXIKN ZEIpd
C = H KaBapn Atia EvepyntikoU avd Mepidlo oTnv apxIkn Zeipd
=  O1 xpewoeIg PETATPOTIAG (OTTOU 1I0XUOUV) Ol OTTOIEG UTTOPOUV va EI0TTPAXB0UV TTPOG OPEAOG
Tou Popéa AIGBeaNG, OTTWG AVAPEPETAI AVWTEPW.
E = HKaBapn Aia EvepyntikoU avé Mepidio otn Zeipd-oT1dx0
EX: nouvaAAayuatikA IcoTIgia Katd TNV NEEPQ TNG PETATPOTTAG JETAEU TOU VOUIONATOG TNG APXIKAG
2€IpAG KAl TOU VOMIOPATOG TNG ZEIPAG-OTOXOU. € TTEPITITWON TTOU deV ATTAITEITAI 100TIWIa
ouvaAAdypaTog, o TUTTog Ba TToAAaTTAaciddeTal pe Tn yovada.

H petatpotr Twv Mepidiwv evog Ytro-Apoifaiou KepaAlaiou avaoTéAeTal g KABe TTEPITTTWON TTOU
avaoTENAETal 0 uTToAOYIONOG TNG avTioToixng KaBapng Agiag EvepynTikou.
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6. EKIMPOOGEZIMEZ ZYNAAAATEZ, XPONIZMOZ AIrOPAZ

H Etaipeia Alaxeipiong AauBaver katdAAnAa pETpa TTpokelévou va dlaa@aAifetal o1 dgv yivovTal
OeKTd aITANATA avaAnwng, €€ayopdg i PeTaTPoTAG Mepidiwv PETE aTTO TNV EKTTVOR TNG OXETIKNAG
TTpoBeapiag TTou TTPOoRAETTETAI OTO TTAPOV EA.

H Etaipeia Alaxeipiong dev e@papuolel TTPOKTIKEG «XpoviopoU Ayopds» (cUp@wva e TNV EykukAio
04/146 tng CSSF, mpokeital yia péBodo dia Tng oTroiag £vag emevouTrig avahapBavel kai eEayopadel
N peTaTpETTel Mepidia Zeipwv ouoTnUATIKA EVTOG CUVTONOU XPOVIKOU SIA0TAUATOG, EKUETAAAEUOUEVOG
TIG XPOVIKEG BIaPOpPES Kal/ TIG aTéAeleg 1 eAAgiyelg Tou TpodTTOoU KaBopiopou TG KaBaprg Agiag
EvepyntikoU). Alatnpei ouveTTwdg 10 SIKAIWUA VA aTTOPPITITEI AITAPATA AvaANWNnG Kal JETOTPOTTAG
MEPISiWV 6TV auTd TTPOEPXOVTAI ATTO ETTEVOUTEG OI OTTOIOI KATA TNV Kpion Tou ApoiBaiou KegaAaiou
XPNOIKOTToIoUV QVTIOTOIXEG MEBBOOUC, KaBWG Kal va AauBavel yétpa, 61Tou auto emRAAAETal, YIO TNV
TTpooTacia Twv AoImTwv Mepidiouxwyv.

7. AINOTPOIMNH NOMIMOIOIHZHZ EZOAQN AMNO NAPANOMEZ APAXTHPIOTHTEZ

To ApoiBaio KegpdaAaio, o Alaxeipiotig UCI kai o1 eEKTTpOCWTTOi TOUG OQEIAOUV VA CUPPOPPWVOVTAI
TPOG TN vouoBeaia Tou AoueuBoupyou TTOU €xEl WG OTOXO TNV OTTOTPOTIH TNG KATAXPENOoNS TOU
XPNHOTOOIKOVOUIKOU CUGTHNATOG YIO T VOUIYOTTOINON €0600wv atrd TTapAvouES dpaaTnpioTnTEG Kal
TNV XpnuatoddTnon TNG TPOPOKPATIAS, OTTWG €ival EVOEIKTIKA:

o 0 NO6pog NG 12ng NoepPpiou 2004, 6TTwG £xel TPOTTOTTOINBEI, KOl 0 KAVOVIGHOG Tou MeydAou
AoukdTou Tng 1ng PeBpouapiou 2010,

e 0 Nopog Tn¢g 27ng OktwPpiou 2010, kalr o kavoviopodg Tou MeydAou Aoukdrtou TnG 29ng
OxkTwppiou 2010,

o O kavoviouog ap. 12-02 tng CSSF 1ng 14n¢ AekeuBpiou 2012,

e 0l gykUKAIoI TnG CSSF (yia mapddeiyua, n EykukAiog 11/528 tepi kaTayyeAIwy yia UTTOTITEG
OUVOAMOYEG yia TNV KATATTOAéUNON Tng Vopiyotroinong €06dwv atmmd  TTapdvouEeg
dpaoTNPIGTNTEG KAl TNG XPNUATOdATNONG TNG Tpopokpartiag, n EykiukAiog 13/561 kai ol
TPOTTOTTOINCEIG AUTAG, N EykUkAiog 11/529 trepi avdAuong Tou KIvOUvou o€ Ooxéon PE TNV
maraén TG vouiyotroinong €06dwv  atrd  TTApAvouEg  OpacTnEIdTNTEG KAl TNG
XPNHOTOdATNONG TNG TPOHUOKPATIAG).

KaBe Mepidiouxog ogeihel va TautotroinBei otnv ETaipeia Alaxeipiong, tov Alaxeipiot) f Tov
evOIAUETO QOPEQ, O OTTOI0G GUAAEYEI TA AITARATA avaAnwng UePIBiwv, UTTd Tov Op0o OTI O TEAEUTAIOG
UTTOKEITAI O VOUOBETIKF) pUBUION Kal €ival EYKATEOTNUEVOG O€ XWPA OTNV OTToia I0XUEI UTTOXPEWON
TAUTOTTOINONG AVTIOTOIXN YE EKEIVN TTOU ETTIBAAAEI N vouoBeaia Tou AougepBoupyou.

O Ailaxeipiotig OZE ogeilel etmiong va eTTaAnBeloel TNV TTPOEAEUOT TWV KEQAAQiWY TTOU ETTEVOUOVTAI
l YETA@EPOVTAl ATTO ETTEVOUTEG 1] ATTO TOUG EKTTPOCWTTOUG TOUG, CUUPWVA WE TIG ATTAITACEIS TNG
AougepBoupyiavng vouoBeaiag kal Tnv 1Io0xUouca diadikagia TauToTToinoNnG.

O1 ®opeic AidBeong kai ExrpdowTrol, 6TTou UTTAPXOouV, OQEIAOUV va TNPOoUV TOUuG VOUOUG Kal
KQVOVIOUOUG TTEPI KATATTOAEUNONG TNG VOUIJOTTOINONG £000wv aTrd TTapdvoueg 0pacTnpidTnTEG, Ol
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oTroiol 10xUouv 0€ KABe Xwpa oTnv oTroia dlaTiBevTal PePidia, KaBWG Kal PE TIG TUXOV TTPOCOETES
atraitiaelg Tou ApoiBaiou KegaAaiou, Tou Alaxeipioty OZE Kal Twv EKTTPOCWTTWY TOUG.

8. KAOAPH AZ=IA ENEPIHTIKOY
8.1. Népiopa Avagopdg

H Kabapr) Aia EvepyntikoU ek@pdaletal 010 vOUIOPA ava@opdg TTou opifeTal yia kaBe eipd
Mepidiwv. H KaBaprhy Atia Evepyntikolu tou Apoifaiou KegpaAlaiou ek@pdletar oe Eupw. kai
emTUyXavetar pe Tn petarpot) NG KoBaprig Aiag Evepyntikol OAwv Twv YTro-ApoiBaiwv
Kepahaiwv oe Eupw kai pe Tnv d6poian Twv avTioTOIXWV TTOCWV.

8.2. KaBopiopog tng KaBapng Agiag EvepynTikoU Twv Mepidiwv

H KaBapn Agia EvepyntikoU ava Mepidio k&Be Zeipdg B6a uttohoyileTal o€ KABE nuéEPa aTTOTINONG
(«Hpépa AtroTipnong»), e@déaov dev opietal GAAwg oTo Evtutio MNAnpogopiwv Tou YTro-Apoifaiou
KegaAaiou Tou TTapovtog EA kai Ba ekppdleTal aTo VOUIGHA avapopds TnG avTiatoixng Zeipdg. O
uttoAoyiouég autdg Ba dievepyeital atrd Tov Alaxeipiotric OZE , diaipwvTag Tnv aia evepynTikou Tou
YTmo-Apoifaiou KepaAaiou TTou avTioToIiXOUV OTn OXETIKN Z€Ipd, Peiov Ta oToIxEia TadnTikou Tou
YTmro-ApoiBaiou Ke@aAaiou TTou avTiGToIXoUv OTn OXETIKN Z€Ipd, e Tov apiBud Twv Mepidiwv tTou
UTTAPXOUV OTn OXETIKN o€Ipd KaTd TO Xpovo Tou uttoloyiouou («KaBapr) Atia EvepyntikoUu Avd
2eIpd») katd Tnv avtiotoixn Huépa AtroTtiunong.

Q¢ Hpépa Atrotipnong voeital kdBe Epydoiun Huépa.

H KaBapn Agia EvepynTikoU avd Mepidio k4Be ZeipAg PuTTopei va oTpoyyUuAOTTOINBEN TTPOG TA ETTAVW
] TTPOG TA KATW OTA TTANCIEOTEPA TEOOEPA DEKADIKA WN@ia TOU VOUIoPATOG ava@opds TNG £V AGyw
>e1pdc Mepidiwv.

H a&ia evepynTikoU k&Be YTro-Apoiaiou KepaAaiou Ba utroAoyileTal wg €EAG:

0] H aia omoiwvdAToTE WETPNTWYV OTO Taueio 1 kKataBéoewv o€ TPATTECEG, OI
OUVAAAOYUATIKEG Kal T YPAPPATIO OWEWGS Kal Ol EI0TTPOKTEOI Aoyapiadpoi, Ta £§oda
EMOUEVNG XPNONG, TO UEPIOUATA TTOU KATABAAAOVTAI TOIG WETPNTOIG Kal dnAwuEvol 1
0eDOUAEUPEVOI TOKOI KATA TA AVWTEPW TTOU DEV £XOUV OKOPA €I0TTPAXBEI BewpouvTal OTI
Icoduvapouv Pe To TTARPES TTOOG AUTWY, EKTOG AV, €V TTACN TTEPITITWOEL, N afia AuTwv
oev pofAETTeTal atrd Tov AlaxeipiothAg OXE ) Toug avTITTpoowIToug Tou va KaTaBANnOEei
N va eiloTTpaxBei €€ oAOKANpou, OTNV OTToia TTEPITITWON, N agia autwv Ba kaBopileTal
META Tn OXETIKN £KTTTWON TTou Ba BewpnBei avaykaia wWoTe va aviavakAdTal n
TTPayuaTiKA Toug agia.

(i) O1 kivnTég agieg TTou cival eionyuéveg oe XpnuatiaTthpio A o€ GAAn Opyavwpuévn Ayopd
Ba ammomipwvTal Bdoel TNG TeEAeuTaiag dIABECIUNG TIMAG OTO AVTIOTOIXO XPNUATIGTAPIO N
Ayopd aTnv otroia cuvaAAdaoovTal Katd KUpio Adyo auTtd Ta aToIXEia evepynTIKOU.

(iii) O1 KIvnTéG Agieg yIa TIG OTTOIEG BEV UTTAPXEI AVOPEPONEVN TIUA 1) YIA TIG OTTOIEG N TIWK TTOU
AVAQEPETAl OTO TTPONYyoUNEVO €BA@IO Oev gival AVTITTIPOCWTTEUTIKA TNG TTPAYUATIKAG
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ayopaiag atiag Toug, Ba amoTiywvTal Pe oUveon Kal KoA TTioTn, Pdoel Twv
OIKaloAoynuéva TTPORAETTOPEVWY TIMWY TTWANONG CUP@QWVA ME TIG TTOMITIKEG TTOU
Siapop@wonkav KaAdTTIoTa atrd 1o AloiknTIKO ZuuBoUAio.

(iv) ‘OTT0U N TTPOKTIKA TO ETMTPETTEL, TG PEUCTA JIABECIUA, TA HETA XPNUATAYOPAG, Kal OAa Ta
AoITTd péoa, OTTwG auTd PE ETTITOKIA TTOU TTPOCAPPOovTal TOUAAXIOTOV KAT £T0G BAaEl
TWV OUVONKWV TNG ayopdg, NTTopoUv va ATTOTIHWVTAI 0TV OVOPOOTIKA TOoug agia auv
TOUG OeBOUAEUNEVOUG TOKOUG 1] XpnolgoTrolwvTag péBodo atréofBeong k6oToug. Edv
xpnoigotroinBei  autp n  péEBodog amléoPeong KOOTOUg, Ol TOTTOBETACEIS TOU
XapTo@uAakiou Ba efetalovTal KaTd KaipoUug uttd Tnv Kabodriynon Tou AIOIKNTIKOU
>upBouliou, TTpokelyévou va dIaTIoTwOEl €dv utTdpxel aTTOKAIoN PETAEU Tou KaBapou
evepynTIKOU TTou utroAoyieTal pe BAon TIWEG TNG Ayopdas Kal EKEIVNG TTOU UTToAoyileTal
ME TN MEBODO amméaeong KOATOUG. Av UTTAPXEl ATTOKAION TTOU UTTOpEl va odnyroel o€
oucIWON Peiwan Twv 000wV R GAAa ducpevr) atmroteAéopara yia Toug Mepidiouxoug, Ba
An@Bouv Ta KAatdAAnAa d10pBWTIKG PETPA, CUUTTEPIAQUBavOoPéVOU, av gival aTTapaiTnTo,
Tou uttoAoyiopoU TnG KaBapng Agiag EvepynTikoU e Tn Xpron Twv dIABECIMWY TIHWYV
NG ayopdq.

(V) H aia peuotomroinong ouuBoAaiwv PEAAOVTIKAG EKTTANPWONG, TTPOOECUIAKWY
oupBoAaiwv 1 dikalwPaTwy TTPpoaipeong TTou &€ diakivouvTal O€ XPNUATIOTAPIA 1] GAAEG
Opyavwpéveg Ayopég, Ba onuaivel Tnv kaBapr| aia peuaToTroinong Tou kabopileTal,
OoUPQWVA PE TIG TTOMITIKEG TTOU dlapop@wvovTal PE KaAR Triotn amd 10 AIOIKNTIKO
ZUpBOUAIO, eTTi 0TABEPRG BAONG £PAPUOCTENG OE KABE DIAQOPETIKN ZeIPG GUHPBOAQiWVY.
H aia peuoctotroinong twv cupfolaiwv PEAAOVTIKAG EKTTARPWONG, TTPOBECUIAKWY
OUpBoAdiwy 1 SIKAIWPATWY TTPoaipecng TTou dIaKIVOUVTAl O€ XPnUATIoTAPIA 1] GAAES
Opyavwpéveg Ayopég, Ba Baailetal oTig TeEAeuTaieg SI0BE0INES TIUEG EKKABAPIONG TWV
OupBoAdiwy autwyv oTa xpnuatioThpla Kal oTig Opyavwuéveg AyopéG oTa oTroia auTd
dlakivouvTal atrd 10 ApoiBaio KepdAaio, utré Tnyv TpoUtréBeon 0TI €av KATTOI10 cUUBOAAIo
MEANOVTIKAG EKTTARPWONG, TTPoBeauIakd cupBoAaio ) dikaiwpa TTpoaipeang dev UTTOPEI
va peucToTroin®ei Tnv nuépa 1Tou Kabopidetal n Kabapr| Agia EvepynTikou, 16T n BAon
kaBopiopou Tng agiag peuaToTroinong Tou cupuBoAaiou auTtou Ba eival auTr| TTou Bewpei
dikain kai edAoyn 10 Al0IKNTIKO ZUpBOUAIO.

(vi) Ta pepidia eTeVOUTIKWY KEQaAaiwv avolkToU TUTTou Ba atroTigwvTal BAoEel TNG TEAEUTAIAG
d1a6éaiung Kabaprig Aiag EvepynTikou Toug | UP@WVa Pe ToV Opo (i) avwTEpw b1Tou
gival elonyuéva autd Ta eTTEVOUTIKA KEQAAQIQ.

(vii) O1 agieg Tou ek@pdalovTal o€ VOUIoHA dIAaQOPETIKG atrd To Nopiopa Avagopdg evog YTro-
ApoiBaiou  KegpaAlaiou kai/fp  Zeipdg Mepidiwv  BOa  petarpémrovral  Bdoel TG
ouvoAAaypaTiKAG 100TIPIOG TToU 10XUEl KaTd Tn OXETIKA Huépa Atrotiunong i Baoel Tng
OUVOAAQYUATIKAG I00TIHIOG TTOU KpiveTal KATAAANAN at1rd 1O AIoIKNTIKO ZUNBOUAIO yia TOV
uTTOAOYIOUO HIaG EUAOYNG TIMAG ayopdg CUPQWVA PE TRV TTapdypago (iii) avwTépw.

2¢ TTEPITITWON TToU €CAIPETIKEG OUVONKEG KABIOTOUV TIG QVWTEPW QTTOTIMACEIS PN TTPAKTIKEG N
akaTAAANAEG, To AIOIKNTIKO ZUPBOUAIO gival eEouaiodoTnuéVO va aKOAOUBACTEI, he GUVEDT Kal KAAN
TioTn, GAAOUG KAVOVEG TTPOKEINEVOU va ETTITUXEI EUAOYN ATTOTIUNGN TOU evepyNnTIKOU Tou Apolfaiou
KegaAaiou.
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Edav ammé 10 xpdvo kabopiopou tTng Kabapng Atiag EvepynTikoU avad Mepidlo otrolagOATTOTE ZEIPAg
€VOG ouyKekpiyévou YTro-Apolfaiou KegpaAaiou éxel €TEABEl ouoiwdng UETAROAN OTIG TIUEG TwV
QyopwV OTIG OTTOiEG BIAKIVEITAI ] Eival EI0NYUEVO ONUAVTIKO TUAMA TWV ETTEVOUCEWY TOU QVTIOTOIXOU
Ymo-ApoiBaiou KegpaAaiou, 10 AloiKNTIKG ZUPPBOUAIO UTTOPEi, TTPOKEIUEVOU va Olao@aAioel Ta
oup@épovta Twv Mepidiouxwv kai Tou Apoifaiou KegaAaiou, va akupwael TNV TTPWTN ATTOTiUNGN TNG
KaBapng Atiag Evepynrikou avd Mepidio kai va trpayuaToTroifjoel deutepn atotipnon. OAgg ol
eVIOAEG O1GBeong, e€ayopdg kal avtaAlayrig Tou Ba eéeTaoTolv KATa TNV avtioToixn nuépa, Ba
e€eTaoTOUV e Bdaon T deuTepn uttohoyilopevn KaBapn Agia EvepynTtikol ava Mepidio.

H KaBapn Agia Evepyntikou ava Mepidio yia k&Be Zeipd Mepidiwv uttoAoyiletal atmd Tov AlaxeIipIoTrg
OZE kai gival d1a6€01un oTnv KataoTaTikr £€dpa Tou Alaxelpiot g OZE pia Epydoiun Huépa petd atmoé
TNV avrtioTtoixn Huépa AtroTipnong.

KaBe Ytro-ApoiBaio KepdAaio Ba atroTigdral €101 WOTE OAEG Ol CUPQWVIEG ayopdg 1 didBsong
KIVNTWV aglwv va avTiKaToTTpiovTal, OTo JETPO Tou duvaTtou, atrd TNV nuépa dIaTTpayudTeuong ouy
Mia nuépa, Kal 6Aa Ta €ICTIPAKTEQ PEPIOUATA Kal OIaVOUEG TTOU OXEeTiCovTal PE TIG afieg auTéG va
uttoAoyidovTal aTTd TIG OXETIKEG NUEPOPNVIEG TWV TTPONYOUNEVWY HEPICPATWY TWV KIVATWY QUTWV
agiwv.

> TEPITITWOEIG OTTOU O €TTEVOUTAG £TTEVOUEl aTo Apoifaio KepdAaio péow evOidueoou @opéa, Ol
TEAIKOI BIKAIOUXOI TTPETTEI VO EVNPEPWIVOVTAI OTI Ta SIKAIWPATA TOUG EVOEXETAI VA £TTNPEACTOUV OTAV
KaTaBaAAeTal amolnuiwon oe TepimTwon ogaApdtwy KaBapng Agiag Evepyntmikou (NAV)/un
OUPPOPOWONG TTPOG TOUG ETTEVOUTIKOUG Kavéveg o€ emTiTredo Apoifaiou KegpaAaiou.

8.3. AvaoToAn Tou YtmroAoyiopouU Tng KaBaprg Agiag EvepynTikou

2e KGOt YTtro-Apoifaio KepdAaio, 10 AloiknTikG ZUPPBOUAIO, evepywvTag yia Aoyaplooud Tou
ApoiBaiou KegaAaiou, ptropei va avaoTeilel TTpoowpivad Tov uttoAoyioud Tng Kabapng Agiag
EvepynTikoU Twv Mepidiwv kal Katd guveTTela Tnv €kdoaon, e€ayopd kal petaTpotty Mepidiwv oTIg
OKOAOUBEG TTEPITITWOEIG:

0] Katd mn didpkeia oTroiacOATTOTE TTEPIGO0U KATA TNV OTTOIa £va 1 TTEPICCOTEPA XPNHUATIATHPIA
N aAeg Opyavwpéveg Ayopég TTou atroteAolv Tn BAon yia TNV GTTOTiUNGN onUAvTIKoU
TUAMATOG TWV OTOIXEIWV TOu evepynTikoU Tou ApoiBaiou Kegalaiou TTou atrodidovTal oTo
avtioToixo YTro-Auoifaio Ke@dAaio, ) kard Tnv oTroia pia i TTEPICOOTEPES EEVEG AYOPEG
OUVOAAAYPATOG, OTO VOUIOUO OTO OTTOI0 QTTOTIUATAI ONUAVTIKO TUAPA TWV OTOIXEIWV TOU
evepynTikoU ApoiBaiou Kegpalaiou trou atrodidovTal ato avTioToixo Y1ro-Apoifaio KepdaAaio,
gival KAEIOTA TTEPAV TWV TUTTIKWYV ApYIWY, 1 €Gv oI CuvaAAayéG O° auTtd atrayopelovTal
TEAOUV UTTO QVACTOAR.

(i) Otav, wg aTTOTEAECHUA TTOAITIKWYV, OIKOVOUIKWY, OTPATIWTIKWY ] VOUICUATIKWY YEYOVOTWY, A
WG OTTOTEAECUA OTTOIOVOATIOTE OUVONKWYV Trépav TnG €uBUvNG Kal TOU €AEyXOU Tou
AloiknTIKOU ZupBouAiou, n O1GBeon Tou CUVOAOU 1 PEPOUG TWV OTOIXEIWV EVEPYNTIKOU TOU
ApoiBaiou KegaAaiou Trou atrodidovTal aTo avtioToixo Yto-Apoifaio Ke@dAaio dev utropei
va TTPAyHaToTToINOEl XWpIg va eTTNPedoel SUOUEVWGS TO CUPGEPOVTA Twv MepidioUywy.
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(iii) 2 TepITTwon BAABRNG Twy PECWV ETTIKOIVWVIAG TTOU XPNOIYOTTOIoUVTal GUVABWG YyIa TNV
QTTOTIUNCN OTTOIOUOATIOTE OTOIXEIOU TOu evepynTikoU Tou Apoifaiou Kegahaiou TTou
atrodidovTal aTo avTiaToixo YTro-Apoifaio KepdAaio f o€ TTepIiTITwon 1Tou, Adyw £EQIPETIKWV
ouvlnkwyv, n a&ia oTToIoUBATIOTE OTOIXEIOU TOU evepynTIKOU Tou Apoifaiou KegaAaiou TTou
atrodidovtal oTo avTioToixo YTro-Apoifaio KepdAaio dev PTTOpEi va UTTOAOYIOTEI PE TNV
aKpifela Kal TaxuTnTa TTOU OTTAITEITAL.

(iv) Otav, wg ammotéAeapa TTepIOPIoUWY UVaAAdyuaTog A GAAwV TTEpIopIcUWY 1 BAGBNG Twv
ouvnBIoPEVWY PECWV TTOU XPNOIPOTTOIOUVTAI VIO TN HETAPOPE KEQaAdiwV, 01 TUVAAAQYEG yia
Aoyapiaoud Tou ApoiBaiou KepaAaiou kaBiotavralr adlvaTteg A O ayopEG/TTWARTEIS Twv
oToIxEiwv Tou evepynTikoU Tou Auoifaiou Ke@aAaiou tTou atrodidovTtal 0To avTioToixo YTro-
ApoiBaio KepdAaio dev uttopolv va TTPAyHOTOTIOINB0UV OTIG KAVOVIKEG CUVOAAQYUATIKES
ICOTIMIEG.

(v) Me ammégpaon ekkabdpiong i Along Tou Apoifaiou KegaAaiou 1 evog ] TrepiccoTépwy YTTO-
ApoiBaiwv KegaAaiwv, A

(vi) 2e KGBe AANAN TepiTTTwon oTtnv otmoia 10 AloIKNTIKG ZUPPBOUAIO Kpivel OTI N AvaoToAR
€CUTTNPETET KOAUTEPQ TA CUUQPEPOVTA TWV MePIBIOUXWV.

KdaBe oxeTIKr avaaToAr] Ba dnuoaoieleTal ammd 10 AIOIKNTIKO ZUpBoUAIO yia Aoyapiacuo Tou Ayoifaiou
KegaAaiou, kal Ba yvwaToTtroigital atoug Mepidiouxoug o1 otroiol £xouv uttoBdAel aitnon di1adbeong,
e€ayopdg 1 petaTpotrAc Mepidiwy yia Ta otroia €xel avaoTaAei o uttoAoyioudg Tng KabBapng Aiag
EvepynTikou.

KdBe aitnon 81d6eong, e€g¢ayopdc ) PETATPOTIAG TTou UTTORAAAETal KaTd Tn OIdpKEIa TTEPIOGSOU
avaoToAAG uTTopei va armmooupBei pe £yypaen eidotroinon mpog Tov Alaxelpiothg OZE tpiv atmd 1o
TENOG TNG TTEPIGDdOU avaoToAnG. EAAgipel oxeTIKAG €1doTTOiNONG, KABE B1GBEDN, £€ayopd i HETATPOTTH
Ba TTpayuaTOTIOIEITAI KAVOVIKA KATA TNV TTpWTN Huépa ATToTiunong petd atd mn AREN Tng TEPIGdou
QVOOTOANG.

H avaotoAj oe oxéon pe otmoiodAmote YTro-Auoifaio KepdAaio dev Ba €xel emimTwaon oTov
utroAoyiopd NG Kabaprg Agiag Evepyntikou avd Mepidio, kabBwg kal otnv £€kdoan, eEayopd Kal
METOTPOTTA TwV MepIdiwv otToloudrTroTe GAAou YTro-Apoifaiou Kepaaiou.

KdBe aitnon yia &1dBeon, egayopd r peTatpoty Ba eival auetdkAntn, pe egaipeon, O6TTwe fidn
avaeépBnke avwTEpw, TNV TTEPITITWON AVAOTOANG Tou uttoAoyiopou TnG KaBapng Agiag EvepynTikou.

9. XPEQZEIZ KAl EEOAA TOY AMOIBAIOY KEDAAAIOY

9.1. Apoiff Alaxeipiong
H Eraipeia Alaxeipiong 6a Aaufaver yia kébe Zeipd kaBe Ytro-AuoiBaiou KegaAaiou pia auoifn
diaxeipiong (n «Apoifn Alaxegipiong»), n omoia Ba civar TTAnpwTéa 1o TEAOG KABe pnva, o€

0edouAeupévn Baaon, og €TACIO TTOGOCOTO TTOU Oev UTTEPPAiVEI QUTO TTOU AVAQEPETAI GTO AVTIOTOIXO
‘Evtutto TAnpogopiwv Tou YTro-Apoifaiou KegaAaiou. To mmoocooté autd Oa utroloyiletal o€
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kaBnuepivry Bdon emi Tng Kabapng Aiag EvepynTikoU gkeivng TNG NUEPAG TNG OXETIKAG ZeIpdg yia
OAn TNV TTEPIOdO yia TNV oTToia UTToAoYileTal N apoIBH.

H ETaipeia Alaxeipiong 6a kataBdaAAel atrd Tnv Apoifr] Alaxeipiong T1a KatwTépw £€00a Kal OATTAVEG:

- Ortrou 1oxUel, TIG apoIBég kal datrdveg Tou AlaxeipioT ETrevduoewy kai k&Be dlopiouévou YTTo-
Alaxelpiotr) ETrevduoewy.

- Tig apoiBég kai datrdveg Tou Popéa AidBeong.

O1 apoiBég d1dBeong, €¢ayopdg Kal PETATPOTIAG TTou KaTaBdAAovTal atoug dopeic AidBeong dev
oupTrepIAapBavovTal otnv Apolfr Alaxeipiong.

To AloiknTiKG ZUPBOUAIO PTTOPET VO JEPIUVATEI YIa TNV TTANPWHN TWV €V AOYW auOoIBWY Kal daTTavwyV
atreuBeiag aTo 1o evepynTikG Tou Apoifaiou KegaAaiou, e TNV Tpolimé8eon waTdoo OTI 01 TUVOAIKES
auoIBég Kal OaTtrdveg Kal Ta avTioTolxa TTood TTou eival TTAnpwTtéa otnv ETaipeia Alaxeipiong dgv
utrepPaivouv Tnv avwTtatn Auoifn Alaxeipiong ou IoxUel yia KaBe YT1ro-Auoifaio KepdAaio.

9.2. NpounRBeia Osparo@UAaka kal Popéa NMAnpwpwv, Popéa Aloiknong Kai
Alaxeipiotig OZE

To ApoiBaio Kepdhaio Ba katafdaAAel otov OgpatopuAaka kal Popéa MNMAnpwpwy, otov Popéa
Aloiknong kai atov Alaxeipiotigc OXE eTAoIEG apoifég TTou Ba kupaivovTal éwg 0,5% kat' avwTarto
opio et 1ng KaBapng Aiag Mepidiou, oe emitredo Apoifaiou Kepalaiou kal Ba avTioToixei o€
eAdxioto mood 10.600 gupw ava Ytro-ApoiBaio KepdAaio kai eAdxioto mood 24.000 supw o€
emiTredo Apoipaiou KepaAaiou.

AuTég ol TTpounBeieg uttoAoyifovtal e kaBnuepivr) Baon otnv KaBapr Atia Mepidiou kal dev
mepIAauBavouv TuxOV TTpounBEIeg TToU axeTiICovTal U CUVOAAQYEG Kal KOOTN UTTOBEUATOQUACKA A
TTAPOUOIWY EKTTPOCWTTWV.

To moo6 Tou kataBdaAAetal atrd 1o ApoiBaio KepdAaio otov OgpatopuAiaka kalr Popéa MAnpwuwy,
aTtov ®opéa Aloiknong kai atov Alaxeipiotig OZE Ba avagépetal otnv eTACIa £€kBean Tou Apoiaiou
KegaAaiou.

9.3. Mpécbera 'ESoda karaBAntéa amd 1o Apoifaio KepdAaio

To Apoifaio KepdAaio Baplvouv etmiong Ta akOAouBa £Eoda, dATTAveS Kal XPEWOEIG TTou Ba
a@aipouvTal aTTd TO EVEPYNTIKO TOU:

- OMAa 10 €¢oda TTOU TTPOKUTITOUV ATTO Tn cuoTacn Tou Apolfaiou KepaAlaiou kKal To KOOTOG
onuioupyiag emTTPOcOeTWY YTTo-Apoifaiwv Kepahaiwy ) Zeipwv Yetd atrd Tn oUOTACH TOU.

- OMol o1 @opol TTou uTTopEi va ogeilovTal €TTi TWV OTOIXEIWY evePYNTIKOU Kal TwV £€000wvV TOU
ApoiBaiou KegaAaiou.
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- ZuvnBeig TpaTTeCIKEG KOl XPNMATIOTNPIAKES TTPOUNBEIEG TTOU TTPOEPXOVTAl aTTd GUVAAAQYEG TTOU
a@opoUv KIVvNTEG agieg kal AoITrd aToixeia TTou dlatnpei To ApoiBaio KepdAaio oTo XapToQUAAGKIO
TOU.

- Kdabe elAoyn éxTakTtn Oatrdvn Kai e0Aoya €£oda TTou £xel KATABAAEl 0 OguaTto@UACKAG Kal
Qopéag TTAnpwuwy, n ETaipeia Alaxeipiong, o ®opéag Aloiknong kai o Alaxeipiotig OZE .

- ApoiBég vopikwv ouuBoUAwY Kal GAAWY ETTAYYEAUATIWWOV CUUBOUAWYV TTOU £XOUV XPEWBEl oTnNV
Etaipeia Alaxeipiong, Tov Alaxeipiot) ETrevouoewy (610U 10XUEN) KAl TOUG AVTITIPOCWTTOUS TOU
KOl TOV OgaTo@UAOKQA, OTA TTAQICIA TWV EVEPYEIWY TOUG YIA TNV £EUTTNEETNON TWV CUPQPEPOVTWV
TwV Mepidiolyxwv.

- Ta é€oda TTpocToIpaaiag f/kal KaTtadBeang Kal eKTUTTWONG Tou KavoviouoU Agitoupyiag kal KABe
GAAou evTUTTou Tou ApoifBaiou Kegahaiou, cuptrepidapBavopévou Tou/wv EvnuepwTiKoU(Wv)
AeAtiou(wv), 10 KID, Twv EMEENYNUOTIKWY UTTOUVNUATWY Kal TwV TPOTIOTIOINCEWVY I
CUNTTANPWOEWY AUTWYV, Kal Ta €000 UTTORBOARG QUTWY O€ OAEG TIG APXEG TTOU £XOUV diKalodoaia
emmi Tou ApoifBaiou KegaAaiou A e Twv TTpoo@epouevwy Mepidiwv 1 oe KABe OXETIKO
XPNUATIoTAPIO.

- OAgg o1 apoiB€g TTPOCWTTWY TTOU £VEPYOUV yia Tn d1aBean Twv Mepidiwv o€ xwpeg 6TTOU aUTd
oiatiBevtal, ouptrepiAauBavopévou KABe diopiIouévou  @opEéa  TTANPWUWY, @OPOAOYIKOU
QVTITIPOCWTTOU, KEVTPIKOU Qopéa BI0iKNaNng, QvTATTOKPITPIAS TPATTECAG K.ATT.

- Ta é€oda TTou TTPOKUTITOUV aTTd TNV Kataxwpnon Tou Auoifaiou KepaAaiou og oTroladATTOTE
apxr, CUNTTEPIAOUBAVOUEVWY TWV OXETIKWY APOIBWY VOUIKWY CUPBOUAWY Kal HETAPPACNG.

- Ta €¢oda TpocToIpacias, 0e 60€G YAWOOEG ival ATTapaiTATO Yia TO CUP@EPOV TwV Mepidlouywy,
Kal dIAVOUNG TWV ETACIWYV Kal EEaUNVIAiWY EKBECEWV Kal TTAPOUOIWY EKBECEWV 1] EYYPAPWY TTOU
MTTOPEI Va aTTaITouvTal CUP@WVA JE TO I0XUOV VOUOBETIKO Kal KavovIoTIKO TTAaiglo.

- Ta €£oda TTpoETOINATIag Kal SIAVOUNG AvaKOIVWOEWY aToug Mepidiouxoug Kal OAa Ta OXETIKA
£€0da dnuoacisuong.

- Ta €o0da dnuocicuong Twv TIPWY Twv MepIdiwv Kal OAWV Twv GAAWV AEITOUPYIKWY dATTAVWY,
oupTtrepIAaPBavopévwy Twv €E60WV ayopdg Kal TTWANCNG OTOIXEIWV EVEPYNTIKOU, TOKWV,
TPATTEQIKWY  XPEWOEWV, TOXUDPOUIKWY, TNAEQPWVIKWY KAl TTOPOUOIWY  BIOIKNTIKWY  Kal
AEITOUPYIKWV BOTTAVWY, CUUTTEPIAAUPBAVOUEVWV TWV €60BWV EKTUTTWONG QVTIYPAPWY TWV
AVWTEPW EYYPAPWYV, EKBECEWYV KAl AVOKOIVWOEWV.

- Ta £€oda tmou cuvdéovtal pe TNV agloAdynon Tou Apoifaiou KepaAaiou atmd Eeidikeupévoug
@opeig afloAdynong, OTTwg eival evdelKTIKG ol oikol «Standard & Poor’'s», «Morningstar» kai
«Lipper».

- ApoiIBég diknydpwv, opoAoyIKWY GUUBOUAwWY Kal EAeyKTwy, Kal

- Kd&Be dAAn dioiknTIKA daTTavn TTApOPoIa PE Ta avwTEPW Kal KABE GAAN daTTdvn TTOU TTPOEKUYE
o€ ox€on Pe Tnv Tpoo@opd ) didbeon Twv Mepidiwv.
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- Ta €€oda Tng ETaipeiag Alaxeipiong Kabwg Kal TpiTwv TTapoXwV UTTNPECIWY / TTPOUNBEUTWY
oedopévwy TToU ag@opolv SFDR kavovioTikG Béuata, Olaxeipion, KivOuvo Kal UTTNPECIES
TTapPaKoAOUBNONG TNG KAVOVIOTIKNAG CUUUOPQWONG, KaBWS Kal TNV TTapoxX Tou KaTaAdyou
(blacklist) yia Toug eAéyxoug deovToAoyiag Kai TIG eVOEIEEIG TTOU a@opolv Kolvwvika YTTeubuveg
Etrevdlozeig.

- - Ta é¢oda Tou agopouv TuXOV VEOUG KaVOVIOUOUG Pe Toug otroioug To ApoiBaio Ke@dAaio i n
Etaipeia Alaxeipiong o@eilel va cuppop@wbEi.

O1 apoiég, €€0da, xpewaoelg Kal dATTAVEG TTOU ava@EépovTal avwTépw Ba agaipolvTal amd 1o
evepynTikO Tou YTo-ApoiBaiou KegaAlaiou oto otroio atrodidovral. Edv dev eivar duvatd va
atmodoBolv ot €va ouykekpipgévo YTro-Apoifaio KepdAalo, Ba kaTtavéuovtal avaAoylikd HE TO
TT0O000TO CUMPPETOXAG TOUG 0€ OAa Ta YTro-ApoiBaia KepdAala. Ze KGBe TTepITITwan, OAEG 01 AUOIBEC,
£€€000, XPEWOEIG Kal dATTAvVEG TTOU a@opolv aueca €va ouykekpipévo YTro-ApoiBaio KepdAaio ()
>eIpa evog YTmo-Apoifaiou KepaAaiou) Ba Bapuvouv 1o idio YTro-ApoiBaio KepdAaio (A Zeipd). Eav
UTTAPXOUV TTEPICOOTEPEC ATTO Hia ZEIPEG eVTOG £vog YTTo-AloiBaiou KegaAaiou, ol apoiBég, Ta £€0da,
Ol XPEWOEIG Kal ol Oamdveg TToU a@opouv dueca €va YTo-Apoifaio KegdAaio (O0x1 OPwG
OUYKeKpPIPEVN Zeipd) Ba kaTtavéuovtal PETAEU Twv Zelpwv Tou YTro-Apolfaiou KepaAaiou kat
avahoyia Tng KaBaprg Agiag EvepyntikoU Tou YTé-ApoiBaiou Kepalaiou Tou avTioToixei o€ KGBe
Zeipd. O1 apoifég, £€00a, XPEWOEIG Kal dATTAVEG TTOU OEV APOPOUV KATTOIO OUYKEKPIYEVO YTTO-
ApoiBaio KepdAaio Ba katavépovTal atmd 10 AioiknTikd ZupBouAio o€ 6Aa 1a YTro-ApoiBaia KepdAaia
(ka1 TIg Ze1pég auTwv) avaloyika TTpog Tnv KaBapn Aia EvepynTikou Twv YTro-ApoiBaiwv KepaAaiwy
QUTWV (KAl TWV ZEIPWV TOUG), YE TNV TTPOUTIO0e0N OTI TO AlOIKNTIKO ZUPBOUAIO €xel Tn JIGKPITIKA
EUXEPEID VO KATAVEUEI TIG OXETIKEG AMOIBEG, £6000a, XPeWOEIg Kal daTTAveg Ye dIoQopPETIKG TPOTTO, O
OTT0i0G KpiveTal yevIKA dikaiog yia Toug Mepidiouyoug. ‘EkTakta £€0da kal datréveg ptropoulv va
atmmoofévovTtal ae XPovIKO dldoTnua TTou dev uttepPaivel Ta TTéEvTE £€Tn. To TTaBNTIKG KABE YTTO-
ApoiBaiou Kepahaiou Ba trpétrel va diaxwpifetal atré auTtd Twv AAAwv YTro-Apoifaiwv KegaAaiwy,
ol 8¢ TpiTol TMOTWTEG Ba £Xouv agloEIG HOVO KATA Tou evepynTIKOU Tou avTioTolxou YTro-Apoifaiou
KegaAaiou.

Ta €€0da Kkal o1 daTTaveg yia To0 oxnuaTioud Tou Auoifaiou KegaAaiou kal Tnv apxikf €kdoon Twv
Mepidiwv Tou Ba atrooBévovtal o€ TTepiodo TTou dev utrepPaivel Ta TévTe £1n. O1 datrdveg auTég Ba
Bapuvouv Ta Ytro-ApoiBaia KepdAaia Trou dnuioupyriBnkav pe tnv idpucn Tou Apoifaiou KegaAaiou.
e TmepimTwon Onuioupyiag emmTPOoBeTwyY YTo-Apoifaiwv Kepahaiwv oto péNAov, autd Ba
Bapuvovral kard kavova pe Ta dIké Toug £€0da. To AloiknTiké Xupfoulio ptTopei wWoTOOO va
arropaciosl Ta véa Ytro-ApoiBaia Kepdhaia va oupueTéxouv oTig datrdveg oUOTAONG TOU apxIKoU
ApoiBaiou KegpaAaiou kal Ta ugioTapeva YTro-Apoipaia KepdAaia va CUPUETEXOUV OTIG DATTAVES TWV
véwv YTTo-ApoliBaiwv Kepahaiwyv, oTIg TTEpITITWOEIG 6TTou auTtd Ba ATav dIKAIGTEPO YIa TA AVTIOTOIXA
Ymo-ApoiBaia Kepdhaia kai Toug Mepidlolyxoug Toug. KdBe oxeTikrl atréeacn Tou AIOIKNTIKOU
2UMBouAiou Ba atroTutrwveTal 0To EvnuepwTikG AgATio TTOU Ba dnuocieUeTal KATd TRV idpucn Twv
véwv YTTo-ApoiBaiwv KepaAaiwv.

9.4. Eidikég MpounOeieg
H ETaipeia Aiaxeipiong fi o diopiopévog AlaxeipioTig ETrevOUuoewy PTTOpEi va KOTaPTIOOUV CUPPWVIES

yia €I0IKEG TTPOUABEIEG YE XPNMUATIOTEG, YIA TNV TTAPOXH OUYKEKPIUEVWY EUTTOPIKWY UTTNPECIWY, Ol
otroieg €€o@AolvTal aTmd TOUG XPNUATIOTEG ATTO TIG TTPOUABEIEG TTOU EICTTPATTOUV ETT TWV
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ouvaAAaywyv Tou ApoiBaiou KegaAaiou. MNa peyaAUTepn atmmoTeAEOUATIKOTNTA, TTPOUABEIEG ETTI TWV
ouvaAAaywyv Tou xapTo@uAakiou Tou Apolfaiou KepaAaiou evdéxetal va kataBdaAAovral atméd tnv
Etaipeia Alaxeipiong r Tov dlopiopévo AlaxelpioT ETrevOUucewv ae XpnUaTIOTEG/DIATTPAYUATEUTEG,
WG avtaAAayua yia UTTNPETIEG £PEUVAC TIG OTTOIEG AUTOI £XOUV TTAPACYXEl KABWG Kal yIa UTTNPETIEG
TTOU TTAPAcXEBNKaV atrdé auToUg KATA TNV EKTEAEGN EVTOAWV.

O1 oupgwvieg TTePi €1I6IKWYV TTPOUNBEILV UTTOKEIVTAI OTOUG KATWTEPW TTEPIopIoOUG: (i) H ETaipeia
Alaxeipiong A o dlopiopévog AlaxelpioTrg ETmevduoewy Ba evepyei TTAVTOTE TTPOG TO CUNQEPOV TOU
ApoiBaiou KepaAaiou étav katapTilel cup@wvieg eIBIKWV TTpounBeiwv. (i) O1 uttnpeaicg £Epeuvag TTou
TapéxovTal Ba ouvdéovTtal dueca ue Tn dpaaTnpidTnTa TNG ETaipeiag Alaxeipiong rj Tou dlopicuévou
Alaxeipiotr) Emmevduoewy. (iii) MpounBeieg i Twv cuvaAAdaywv Tou xapTo@ulakiou Tou Auoifaiou
KepaAhaiou Ba katafdAdovtar amd tnv Etaipeia Alaxeipiong 1 Tov dlopiouévo  AlaxeIpioTn
Emevduoewyv o€ XpnUaTIOTEG/DIATTPAYUOTEUTEG TTOU Eival VOUIKA Kal OX1 QUOIKE TTpocwTTa. (iv) OTtrou
IoXUel, o diopiouévog AlaxelpioTAg Erevdoloewyv Ba uttoBdAAel ekBéoeic otnv ETaipeia Alayxeipiong
OXETIKG HE TIG CUNQWVIES EIDIKWY TTPONNBEIWY, ava@EéPovTag JETAEU AAAWY TN QUCN TWV UTTNPECIWY
TTOU TOU TTapEXOVTAl.

10. MOAITIKH AIANOMHZ MEPIZMATQN

>¢ K&Be Ymo-ApoiBaio Ke@dAaio 10 Aloikntikd ZupBouAio ptropei va atmmo@agioel Tnv €kdoaon
Mepidiwv 10U dilavépouv (SiavepunTikd Mepidia) r) dev diavépouv pépiopa (Un diaveuntikd Mepidia).
H tToNimikA diavopnig pepiopdtwy TTou 1oXUEl yia KaBe Zeipd Mepidiwv 1 Y1ro-Apoifaio KepdAaio
avamriooetal 81E€0dIKOTEPA OTO avTioToixo EvTutro MAnpogopiwv.

O1 Mn AlavepnTikég Zeipég Mepidiwv KeE@AAQIOTTOIOUV Ta GUVOAIKG KEPDN TOUG, VW Ta AlavEUNTIKA
Mepidia evdéxeTal va kataBdAouv pépioua atoug Mepidiouyoug. To AIoIKNTIKO ZupuBoUAio utropei va
aTTOQACiCel OTTOTEDNTIOTE ] KOTA T dIACTAUATA Kal YIa TIG TTEPIOSOUG TTou auTd Ba Kpivel, Tn dilavoun
MEPIOPATWY PE TN HOp®A HETPNTWY i MepIdiwv, OTTwG opideTal KATWTEPW.

Ortav atmmogacioTei n diavour pepioyatog atd 1o Apoifaio KepdAaio, Ta pepioparta kataBdAlovTal
O€ PETPNTA, OTO VOUIOHO ava@opds Tou avtioToixou YTro-ApoiBaiou Kegalaiou i Zeipdg Mepidiwv.
Me €181k ammépacn Tou AloiknTiKoU Xupgfouliou, Ta pepiopara Ba etravetrevduovTal oe Mepidla Tng
idlog Zeipdg Twv iBIWV YTro-Apoifaiwv KepoAaiwv, ol 8 eTTevOUTEG Ba evnuepwvovTal yid TIG
AetrTopépeleg péow PBePaiwong KaTaBoAng pepiopatog. Aev emBAAeTal TTpoprBeia d1dBsong oTIg
ETAVETTEVOUCEIG TWV PEPITUATWYV 1] GAAWV JIAVOUWV.

Qot600, dev Ba TTpayuatoTroloUvTal SIAVOUEG AV £XOUV WG ATTOTEAEoUa Tn peiwon NG KabBapng
Atiag EvepynTikou Tou Apoifaiou KepaAaiou katw atrd 1o eAdy10To kepaAaiako épio Twv 1.250.000
Eupw.

AlavepunTéa pepioparta mou dev avalntouvtal evidg TTEVTE (5) ETWV aTTd TNV NUEPA TTOU AVAKOIVWONKE
n dIavour] Toug, KATATTITITOUV Kal €TTIOTPEQPOUV OTO avtioTolxo YTro-Apoifaio KepdAaio i Zeipd
Mepidiwv.

Ag Ba AoyileTal TOKOG yia pépIoA TToU €xEl avakolvwaoel To ApolBaio Ke@dAaio kal To oTroio Tnpeital
OTNV KATOXH TOU YIO AOYOPIOOHO TWV SIKAIOUXWV.
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11. ®OPOI
11.1. To Apoipaio KepdAaio

Katwtépw dev e€eTalovTal OAa Ta QOopoAoyIKA {nNTAMATA TTOU agopouv To Apoifaio KepdaAaio ) 6Aeg
TIG KOTNYOPIEG ETTEVOUTWYV, OPICHUEVOI ATTO TOUG OTTOIOUG EVOEXETAI VA UTTOKEIVTAI O€ €I0IKOUG KAVOVEG.
>uviotdral atoug Mepidiouxoug kai Toug TBavoug €TTevOUTEG va aTTeEUBUVOOUV Ot eTTayyEAUATIES
OUMPBOUAOUG WOTE Va evnUEPWOOUV YIa TIG POPOAOYIKEG i AOITTEG ETTITITWOEIS TNG ayOpdg, KATOXNG,
TTWANONG, HETATPOTING A AAAWG d1dBeong Mepidiwv cUp@wva Pe Tn vopobeaia Tng Xwpag oloTaong,
€YKATAOTAONG, KATOIKIOG 1] SIAUOVAG TOUG, €V OWel TV EIBIKOTEPWY CUVONKWYV TTOU £TTIKPATOUV C€
auTh.

H @opoloyikr) avdAuon Tou akoAouBei PBacileTal o€ OUUBOUAEUTIKEG UTINPECIEG TTOU €XOUV
Tapacyedei aTnv ETaipeia Alaxeipiong o€ oxéon Ye TN vOUoBeaia Kal TNV TIPOKTIKA TTOU 10X UEl KATA
ToV Xpovo dnuoaicuong Tou TTapovTog EvnuepwTikoU AeAtiou. OTrwg 1oxUEl yia KABe eTTévduan, Oev
TTapEXOVTAl EYYUROEIG OTI TO EKATTOTE POPOAOYIKO KABECTWG I TIPOTEIVOUEVO POPOAOYIKO KABEDTWG
TToU 10XUEl KATA TOV XpOvo TTou AauBdvel xwpa n emévducn oto Auoifaio KepdAaio Ba 1oxUel T’
aOPICTOV.

11.2. ®dopoloyikd kabeoTwg oTo Aougeufoupyo

Y16 Tnv 1oxUouca vouoBeaia kal TTPAKTIKA, TO Auoifaio Ke@dAaio dev UTTOKEITAI € OTTOIQBNTTOTE
@opoloyia elcodAuaTog ato Aougeufoupyo oUTe KATABAAAEl PepICUATO TA OTTOIA UTTOKEIVTOI O€
TTAPAKPATOUNEVO POPO 0TO NoutepBoupyo. QoTéo0, To ApoiBaio KepdAalio UTTOKEITAI O€ £THOI0 POPO
(«taxe d'abonnement») oe mocooté 0,05% oTo AougepPBoupyo, o oTtroiog uttoloyileTal Kal
KataBdaAAeTal o€ Tpiynviaia Baon, €1 TNG ouvoAikhg KaBaprig Afiag EvepynTikoU Twv UQIOTAPEVWV
Mepidiwv Tou Apoifaiou KepaAlaiou o1o TéEAOG KABe Tpiufivou. O €TACI0C aUTOG GOPOG WOTHOO
pelwveral og mooooTo 0,01% etri TG ouvoAikng KaBapng Aiag EvepynTikoU Twv Mepidiwv oTig
ZeIp€G TTOU KATEXOUV OeopIkoi €TevOUTEG, KABWG Kal oTa YTo-Apoifaia Ke@dAhaia Ta otroia
€TTEVOUOUV ATTOKAEIOTIKA € CUYKEKPIUEVA BPaxuTTpOBeoua HeTaBIBACINa XpedypaPa Kail AOITTd péoa
oupowva pe Tov Kavovioud tou Meydhou Aoukdtou Tng 14ng Ampidiou 2004. Ta Ytro-ApoiBaia
KepdAhaia Twv omoiwv n ovopacia mepIAaupdvel Tov 0po «Xpnuatayopd»  emw@eAoUVTAl TOU
MEIWPEVOU QUTOU POPOAOYIKOU CUVTEAEDTH).

O ouvTteAeoTAG QUTOG gival undeviKOG yia To TURAUA Tou evepynTikoU Tou Apoifaiou KegaAaiou tTou
eeVOUETAI 0€ AAAOUG 0pYyavIoUoUG GUANOYIKWY £TTEVOUOEWY 0TO AouEeuBoUpyo, £TTi TOU OTTOIOU £XEI
Ndn utroloyioTei £T010¢ POpog. H ékdoon Mepidiwv Tou Apoifaiou Kepahaiou dev Bapuvetal pe
TéENOG xapToonuou fj dAAo TENog oTo Aouéepuoupyo.

H (peuaTtotroinuévn 11 pn) avaripnon Tng agiag Tou evepyntikou Tou Apoifaiou Kepahaiou dev
UTTOKEITaI 0 QopoAoyia oTo AougepBoupyo. MapdTI Ta PEUCTOTTOINUEVA KEPAAQIAGKG KEPON TOU
ApoiBaiou KegpaAlaiou, BpaxutrpdBeoua 1 POKPOTTPOBEoUA, OtV AVAPEVETAl VO KATAGTOUV
@opoloynTéa o GAAN xwpea, ol Mepidiouyol TTPETTEl va yvwpiCouv Kal va £€Xouv Uutroyn Toug OTI n
mOavoTNTA aUTH, TTAPOTI PIKPH, OEV UTTOPEI VO ATTOKAEIOTET TEAEIWG.
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11.3. Mepidiouyol

Ymd Tnv 1oxlouca vopoBeoia, or Mepidiouxol Oev UTTOKEIVTAI C€ OTTOIGdNTIOTE POpoAoyia
KEQAAQIOKWY €000wV 1 €I000ANOTOG, O€ TTAPAKPATNON @OpouU A Ot QOPO KANPOVOMIAS oTOo
Nougeppolpyo, eCaipoupévwv 60wy OlOPEVOUV, KATOIKOUV A €XOUV MOVIUN €YKATAOTOON OTO
Nou&eppoupyo.

O1 emevdutég Ba mpémmel va ammeuBuvBouv oe emmayyeApaTieg GUPPOUAOUG TTPOKEIPEVOU va
evnuepwBOoUV yia TIG TTIBAVEG POPOAOYIKEG Kal AOITTEG ETTITITWOEIG TNG ayopdg, KATOXNG, METARIBaong
N TwAnong Mepidiwv Tou Apoifaiou KepaAaiou cUu@wva e T VOPOBETia Twv XWPWV OTIG OTTOIEG
auToi KaToIkouv, dlapévouv A gival UTTAKOOL.

11.4. Nopog Trepi popoAoyikAg cupudpPwong aAdodamrwyv Aoyaplacuwyv (FATCA)

O Nopog Trepi PopoAoyIKAG ouPPOpewong aldodatrwy Aoyapiaouwyv (FATCA), TTou atroTteAei
pépOG Tou «NOpou yia TNV TTapoxn KIVATPWY TTPOcANWNGS epyalopévwy Yia TNV KATATTOAEUNON ThG
avepyiag» Tou 2010, éAaBe 1ox0 vopou omig HIMA 10 2010. O FATCA emBdAAer ota
XPNUATOTTIOTWTIKA 18pUpaTa ekTOG Twv HIMA («aAAodaTTd XpnuaTOTTIOTWTIKG 16pUpaTa» i «AXI»)
TNV UTTOXPEWGN VA KOIVOTTOIOUV OTIG QOPOAOYIKEG apxES Twv HIMA (otnv YTrnpeoia EcwTtepikol
Eicodnuatog - «IRS») 1TAnpo@opicg OXETIKA PE «XPNUATOOIKOVOUIKOUG AoyapiaguoUsy TTou
TnpouvTal dueca f éupeca atmd «Kabopiopéva Mpoowtra Twv HIA». Ze otmoioditrote AAOdATTO
XpnuatomoTwTiké 10pupa TO OTToI0 OEV CUUUOPPUVETAI PE QUTA TNV UTTOXpéwan ETIRAAAETaI
@Opog TTapakpdTnong 30% o€ ouykekpipéva el0odiuaTd Toug oTig HIMA.

21¢ 28 Maptiou 2014, To Meydho Aoukdro Tou Aouepfoupyou katdpTtioe AlOKUBEPVNTIKN
Jupowvia («AZ») Movtéhou 1 pe Tic HIMA, n otoia evowpatwlnke oTtn vouoBeoia Tou
NouteuBoupyou pe vopo aTig 24 louAiou 2015 (o «Nopog FATCAY»). To ApoiBaio Ke@dAaio kKaAeital
va GUAAEEEI TTANPOQOpPIEG TTPOKEINEVOU va TAUTOTTOINBOUV o1 dueaol Kal Euueaol MepidioUyol Tou i
KATOXO!l XPEWOTIKWYV TITAWV TTOU EUTTITITOUV OTNV Katnyopia Twv KaBopiopévwy Mpoowtwy Twv
HIMA, TwV CUYKEKPINEVWVY VOUIKWV TTPOOWTTIWY eKTOG HIMA pe éva ) mrepioadtepa EAEyxovTa
Mpdéowtra 1Tou amoteholv KaBopiopéva MpdowTtra tTwv HIMA kai Mn-Zuppetéxovra AXI (6TTwg
opiCovral atnv A%) yia Toug okomoUg Tou FATCA («dnAwTtéol Aoyapiacpoi»). Opiopéveg
TTANPOPOPIEG OXETIKA HE ONAWTEOUG AOYAPIGCHOUG (CUPTTEPIAQUBAVOUEVWY OVOUOCTIKWY Kal
XPNHOTOOIKOVOUIKWY TTANPOQOPIWY) UTTOPOUV Va avagépovTal eTNoiwg atrd 1o Apoifaio KepdAaio
OTIG OPOAOYIKEG apxEG Tou AougepBoupyou, ol 0TToieG TTPowBo UV auTdUATA TIG TTANPOPOPIES AUTEG
otnv KuBépvnon twv HIA.

Aedopévou 611 10 Apoifaio Ke@dAaio CUPPOPQWVETAlI TIPOG TIG OTTAITACEIS TG AX ToUu
Nougeppoupyou, 6TTwWG auTh £xel eEvowpaTwOel oTn AougepBoupyiavr) vouoBeaia, dev UTTOKEITAI O€
Tapakpdtnon @oépou 30% yia Ta Mepidid Tou €T OTTOIOUBHTIOTE TTOOOU TTOU OXETI(ETAI ME
TIPAYUATIKEG 1 TEKUAPTEG £TTEVOUCEIS TOU Apoifaiou KepaAaiou oTig HIA.

Mpokelyévou va dlac@alioTel N cuppopewan Tou ApoiBaiou KepaAaiou pe 10 Néuo FATCA

oUpewva Je Ta avwTEpw, To ApoiBaio KepdaAaio, n ETaipeia Aiaxeipiong kai/rj o ®opéag Aloiknong,
MTTOpEI:
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1) va {ntoel TTANPOPOPIEG A TEKUNPIWATN, CUUTTEPIAAUBAVOUEVWY TWV POPOAOYIKWV eVTUTIWY W-
8, Tou Maykdéaopiou Evdiduecou ApiBuol Tautotroinong, 6TTou 1I0XUEl, Kal KABe GAAoU EyKupou
oToIXgiou Kataxwpnong Tou MepidloUxou 1 KaTOXOoU XPEWOTIKWY TITAwv oTnv YTrnpeoia
Eocwrtepikou EicodAuartog Twv HIMA (IRS) ) avtioToixn atraAAayn, TTPOKEINEVOU va DIATTIOTWOEI
n katdotacon FATCA tou MepidioUyou.

2) a KolvoTrolei OTIG QOPOAOYIKEG apXEG Tou AougepPoupyou TTANPOPOPIEG OXETIKA WE Evav
Mep1610UX0 ] KATOXO XPEWOTIKWY TITAWV Kal Tov Aoyapiagpd Tou oto Apoifaio KepdAaio, edv
0 £v AOyw Aoyapiaopuog Bewpeital wg «dnAwTéog Aoyaplaouds» oup@wva pe 1o Nouo FATCA,
Kal

3) va T apakpartei Tov IoxUovTa @Opo TTapakpdtnong Twv HIMA atmd ouyKekpIpEVES TTANPWEG TTOU
Olevepyouvtal TIpog évav Mepidiouxo amod 1 yia Aoyapiaoud Tou Apoifaiou KegaAaiou
oUpewva pe Tov Néuo FATCA.

ZUVIOTATal OTOUG ETTEVOUTEG va atreuBuvBoulv ae eTTayyeAUATIEC GUUBOUAOUG TTPOKEIMEVOU va

evnuepwOOUV yia TOug vOUOUG Kal KavoviopoUug (10iwg o€ oxéon ME Tn @OpoAdynon Twv

ouvaAAaywv og guvaAAayua Kal Toug cuvaAAaypaTikoUg EAEYXOUG) TTou IoXUOUV YIa TNV avainyn,
atTOKTNON, KaTOXA KaI TTwANnon Mepidiwv oTn xWwpa TTpoéAeuong, KAToiKiag f diapovAg Toug.

11.5. Koivé Mpoétutro Avagopdg (KIMA)

O OOZA €AaBe evioAn amd TG xwpes Tou G8/G20 va kataptioel éva O1eBvEG TTPOTUTTO
XPNHOTOOIKOVOUIKNG TTANPOQOPNONG UE YVWHOVA TNV OAOKANPWHEVN Kal TTOAUMEPH aQuTOUATN
avtaAAayn TTAnpogopiwv (AAl) oto péAov oe dieBvr Baon. To KIA evowpatwbnke oTtnv
Tpotrotroinuévn Odnyia yia Tn AloiknTiKA Zuvepyaoia NG 9ng Aekepppiou 2014 kal eEvOwUATWONKE
oTn vopoBeaia Tou NAouepufoupyou pe vouo oTig 18 Aekepppiou 2015.

To KIMA emBdaAAel ota XpnuatotmoTwTiké IdpupaTta Tou AougeuBoupyou Tnv UTTOXPEWGN vad
TAUTOTTOIOUV TOUG KATOXOUG AOYAPIAOPWYV (KOl OTNV TIEPITITWON TWV KATOXWV TITAWV Kal
xpeoypdowyv Emevdutikwyv ETtaipiwv) kal va dnAwvouv edv €xouv popoAoyikr £dpa eKTOG Tou
Nou&eppBolpyou. Ze autd 1o TTACiCIO, Ta XpnuatomoTwTiKG [dpuuata Tou AoueuBoupyou £xouv
UTTOXPEWOT AUTOTTIOTOTIOINONG TIPOKEINEVOU va dIaTTioTwOEi n katdotaon KIMA kai/fy n @opoAoyikr
£0pa TWV KATOXWV AOYapIaouwy KATd 1o dvolypa Tou Aoyapiaouou.

MpooTacia Npoocwtikwv Agdopévwv

H EupwTraikry odnyia yia tn AloiknTtikfy Xuvepyaoia (DAC 2) emBdAAel ota XpnuaTomoTwTIKG
[dpupara Tng EE Tnv uttoXpéwon va eVNUEPWVOUV €K TWV TTPOTEPWYV KABE YEPOVWHEVO DNAWTED
€TTEVOUTN VIO TNV €TTIKEIUEVN OUAAOYR Kal ava@opd OUYKEKPIMEVWY TTANPOQPOPIWY KAl va TOu
TTapéxouv OAeg TIG TTANpo@opieg TTou atraitouvtal amd 1o Néuo Tou Aougeppoupyou TG 2ag
AuyouoTtou 2002, émmwg €xel TpotrotroinBei, yia Tnv epappoyn tng Odnyiag 95/46/EK yia Tnv
TTPOCTACIA TWV TTPOCWTTIKWY OEDOUEVWV.

e & autd 1O TTAdiolo, To ApoiBaio KepdAaio, wg AnAolv XpnuaToTrioTwTIKG 1dpupa Tou
Nougeppoupyou, euBUveTal yia TNV €TTECEPYATIA TWV TTPOTWTTIKWY OESOPEVWIV.

e Ta mpoowTka dedopéva Ba xpnoigoTtroiolvTal yia Toug okotroug Tou KIMA/Tng Odnyiag
DAC 2/ tou Nouou FATCA.
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o Ta dedopéva mOavov Ba TTpowbouvTal OTIG opoloyikéG apxEG Tou Aougeuoupyou Kal
OTIG apHOBIEC AANODATTEG POPOAOYIKES APXES.

e O KATOXOG WETOXWV N XPEWOTIKWYV TITAWV OTOV OTT0i0 aTTeUBUVETAl QiTUA TTAPOXNG
TTANPOPOPIWY €XEl UTTOXPEWON va atravThoel. H un amrdvrnon utropei va odnynoel o€
AavBaopévn ) SITTAR TTapox TTANPOPOPIWV.

o KdBe pepovwpévo dnNAOUPEVO VOUIKO TTPOCWTIO ) KATOX0G XPEOYPApwy £xel diKaiwua
TPOoRACcNG OTa OESOOUEVA/XPNUATOOIKOVOUIKA OTOIXEIQ TTOU ONAWVOVTAI OTIG POPOAOYIKEG
apxég Tou AougeuBoupyou Kabwg kal SIKaiwua va eTQépel OlopBWaEIG T€ AUTd.

Oloi emevduTAg/eg, atmodéxetai/ovial OTI Ol OXETIKEG ME aAUTOUG TTANPOQOpPIEG €vOEXETOI va
yvwoTotoinBouv amé 1nv Etaipeia Alaxeipioewg, Tov Alaxeipiomic OXE , Ttov YmeuBuvo
MeTaBifaong Mepidiwv fj o1ToI0VANTTOTE AAAO AVTITIPOGWTTO TOV OTTOI0 Ol AVWTEPW XPENCIKNOTTOIoUV,
o€ TPITOUG OTTWG 01 £E0UCIOBOTNUEVOUG BIaVOUEIG /| OTToU KpiveTal atrapaitnTo atmd Tnv Etaipeia
Alaxeipioewg, Tov YTeuBuvo Trpnong Mnrtpwou Mepidiolxwyv, Tov YTreuBuvo MetaBifaong
Mepidiwv 1} oTToIOVOATTOTE AAAO QPOpPEQ [E TOV OTTOIO OI AVWTEPW ouvepydlovTal, oTa TTAQICIa TWV
OXETICOUEVWV E TOUG HEPIOIOUXOUG UTTNPECIWV Kal €10IKA GTNV TTEPITITWAN Tou YTTeuBuvou Trpnong
Mntpwou Mepidiouxwv kai Tou YTreuBuvou MetaBifaong Mepidiwv oTa TTAQicIa TwV €PYOCIWY TTOU
TOUG éxouv avaTeBei kal oxeTiCovtal Ye TNV eTTeEEpyaaia OedoUEVWY TwV €TTEVOUTWY. O €TTEVOUTNAG
CUPQWVE TTEPITEPW OTI O TTANPOPOPIES YIa TOUG €TTEVOUTEG (UE TNV ETTIQUAALN TNG £QAPUOYNG
TOTTIKWY VOUWV 1 / KOl KAVOVICUWY) XPnoIdoTrolouvTal €kTOG Tou AougeuBoupyou Kal ETTOUEVWG
UTTOKEIVTAI EVOEXOUEVWG OE EAEYXO PUBMICTIKWV KAl QOPOAOYIKWV apXwV EKTOG Tou Aou&euoupyou.
OT1av ol TANPoPopieg yIa TOUG ETTEVOUTEG ETARIBAJOVTAI O€ XWPES TTOU Oev BewpouvTal I000UVAUES
60o0ov a@opd Toug Kavoviououg yia Tnv TTpocTagia Twv dedopévwy, amaiteital vouika n Etaipeia
Alaxeipioswg, oAiaxeipiotig OXE , o YmeuBuvog MetaBifaong Mepidiwv i otmoioodntrote GAAOG
QVTITTPOOWTTOG va AapBdvel Ta KaTGAAnAa pETpa.

12. AOrIZTIKO ETOZ

KdaBe AoyioTikd €tog Tou ApoiBaiou Kepahaiou Afjyel Tnv 31n AekepBpiou. To TTpwTo AOYIOTIKG £T0G
Ba Migel oTig 31 AekeuBpiou 2017.

13. AIAGEZIMOTHTA ETPA®QN

O1 TeAeuTaieg €kOOOEIG TWV KATWTEPW £yypaPwy diaTiBevtal oTa ypageia Tou Oegpato@UAaKa Kal TNG
Etaipeiag Aiaxeipiong:

o Evnuepwrikd Aehtio kai ‘Eyypago Baoikwv MNMAnpo@opiwv(«KID»)
e Kavovioudg Asitoupyiag

e  >0pBaon OcpatopuAaka kai Popta NMANpwpwyv peTagl Tng Etaipeiag Aiaxeipiong kai Tng
CACEIS Bank, utrokatdoTtnua Aoueufoupyou
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e (0PBaon Popéa Aloiknong, Alaxeipiotic OZE kai ®opéa MetaBifaong petagl Tng
Etaipeiag Alaxeipiong kai Tng CACEIS Bank, utrokatdotnua Aougeuoupyou.

e 2UuBacn AiaBeong Mepidiwv petagu tng ETaipeiag Alaxeipiong kai Tng Alpha Bank AE.
e 2UuPaon petagu Tng Etaipeiag Alaxeipiong kai Tou Alaxeipiotr Etrevducewyv, 6TTou IOXUEL.

e JupBdoeig peTagu Tou AlaxelpioTr) ETrevdloewy kal Twv Y1ro-AlaxeipioTwy Etevdoloewy,
6étTou 10X UEL.

o TeAeutaia etiola kal e§aunviaia ékBeon Tou Apoifaiou KegaAaiou.

O katwTépw  TANpoQYopieG avapTwvTal gTov IoTétoTmo TG  ETaipeiag  Alaxeipiong
https://www.alphamutual.gr/el/i-etaireia-mas/kanonistiko-plaisio-kai-politikes.

e 20voyn TnG TTONITIKAG atmmolnuiwong
o [loAimikn Aikaiwudtwyv Yreou
o [loAiTikn Alaxeipiong ZuyKpoUOEWV ZUPPEPOVTWY
o [loAimikA BéATIoTnG EkTéAeONg EviOAWV
o [loAimikA Alaxeipiong Mapatmmévwyv
ETriong, emkaipotroinuévog KatdAoyog OAwv Twv KEQaAdiwv Ta otroia TeEAoUV UTTO Tn diaxeipion

g Etaipeiag Alaxegipiong avaptdrai oToV KATWTEPW ouvdeopo:
https://www.alphamutual.gr/el/ta-amoivaia-kefalaia-mas.

14. AIAPKEIA, AYZH KAl ZYITXQNEYZH TOY AMOIBAIOY KE®AAAIOY, TQN YIO-
AMOIBAIQON KEDAAAIQN KAI TOQON ZEIPQN MEPIAIQN

To ApoiBaio Kepdhaio kai kaBe YTmro-Apoifaio Kepdhaio éxouv ouoTabei yia adpioTo XPOVIKO
d1doTnua. QoTd00, To ApoiBaio KepdAaio A otroiodATroTte atrd Ta YTro-Apoifaia KepdAaia ptropei va
AuBgi otroTEdATTOTE PE amOPacn TnG ETaipeiag Alaxeipiong, e yvwaToTroinan TOUAAXIOTOV TTPO VOGS
uNvOg TTpog Toug Mepidiouyoug. H Etaipeia Alaxeipiong ptropei €1I0IKOTEPA va atro@aacioel TRV AUcn
o€ TTEPITITWON TToU N agia Tou kaBapou evepynTikou Tou Apoiaiou KepaAaiou ) otroioudrtroTte YTro-
ApoiBaiou KepaAaiou peiwBei oto 1006 TTOU N ETaipeia Alaxeipiong €xel kaBopioel wg T0 EAGXIOTO
6pio yia 1o ApoiBaio Kepdhaio 1 1o avrioTtoixo Ytro-Apoifaio Ke@daAaio waoTte va AEIToupyei Me
OIKOVOUIKA CUP@QEPOVTA TPATTO, ) O€ TTEPITITWON CNUAVTIKAG HETABOANG TNG OIKOVOUIKAG KAl TTOAITIKAG
KardoTaong.

H ekkaBdapion Tou Apoifaiou KegaAaiou 1 evog Yé-Auoifaiou KepaAaiou dgv ptropei va ¢ntnOei
o116 Mepidiouxo.
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H amégaon kai To yeyovog TTou odnyei o€ AUon Tou Apoifaiou KepaAaiou TTPETTEI VO avVAKOIVWVETAI
pe onuoaoicuon oto Recueil Electronique des Sociétés et Associations (RESA) Tou MnTtpwou
EuTtropiou kai ETaipiwy Tou Aougepoupyou. ETriong, n amé@acn Kai To yeyovog TTou odnyei o Auon
Tou ApoiBaiou KepaAaiou Tpémel va OnuocicleTal TOUAGXIOTOV O€ OUO €QnueEPIdEG eupeiag
KUKAo@opiag, TOuAdxIoToV pia atrd TIG OTToieg TTPETTEl va ekdideTal oTo NAoueuoupyo. H atrépaon
KOl TO yeyovog autd duvartal €TTiong, va yvwaoToTrolEital otoug Mepidiolxoug pe TpOTTO O OTT0I0G
Bewpeital katdAAnAog ato Tnv Etaipeia Alaxeipiong.

H Etaipeia Alaxeipiong r, Katd mepiTrTwaon, o ekkaBapioThg Tou d1dpioe, he Tn AREn Tou Auoifaiou
KegaAaiou ptropei va mpofaivel o€ OAIKA 1) TUNUATIKY dIavour| a€ €id0G TwV GTOIXEIWV evepyNnTIKOU
Tou ApoiBaiou KepaAaiou i Twv OXeTIKWV YTTo-ApoiBaiwv KepaAaiwy, o€ otroiovditrote Mepidiouxo
(ue €€0da Tou MepidioUyou) cupgwva Pe Toug Opoug TTou TiBevtal amd Tnv ETtaipeia Alayeipiong
(6TTWG eVOEIKTIKA, EvavTl UTTOBOANG aveapTnTng £€KBECNG ATTOTIUNONG TTOU £XEI KOTAPTIOTEI ATTO TOUG
eAeykTég Tou Apoifaiou KegaAlaiou) kai Tnv apxfi Tng iong petaxeipiong twv Mepidiouxwyv. e
TEPITTTWON TTou €évag Mepidiouxog dev €MOUUEI va CUPMPETEXEI OTN OlAVOUN TOU €vePyNTIKOU, N
Etaipeia Alaxeipiong ), Katd TTepITITwan, o EKkKkaBapIaTrg TTou auTh €xel Olopicel, Ba PEUCTOTTOINTEI
TO evepynTIKO Tou Apoifaiou KepaAaiou ) Tou (Twv) oXeTIkoU(-wv) YTTo-Ke@aAaiou(-wv) Je yvwpova
TO CUMG@EPOV TWV avtioToixwv MepidioUxwyv, kai utrd TIG odnyieg Tng ETtaipeiag Alaxeipiong, o
O¢pato@uUAakag f o ekkaBapioTAg Ba diaveiyel T0 KaBapd TTPOIGV TNG EKKABAPIONG, PETA aTTd TNV
aQaipeon Twv OXETIKWV £E60wWV ekkabBapiang, atoug MepidioUixoug Tou (Twv) OXETIKOU(-wv) YTTo-
ApoiBaiou KepaAaiou (-wv) avéAoya TTpog Tov apiBud Twv Mepidiwv Toug.

Kata t Angn g trepiodou ekkabdpiong Tou ApoiBaiou KepaAaiou, To TTpoidv ekkabdpiong TTou
avTioToixei o€ Mepidla Tou Oev Tapaddbnkav, Ba TTapadoBei Tpo¢ @UAaEn oTto Tapeio
Mapakatabnkwv (Caisse des Consignations) Tou Aougeppoupyou PEXPI TNV EKTTVON TNG TTEPIGAOU
EVIONAG. Ze OTI agopd Tnv ekkaBdpion otroloudnTroTte YTro-Apoifaiou KegaAaiou, To TTpoidv
ekkaBdpiong TTou avTioToixei oe Mepidia Tou dev éxouv TTapadoBei yia ammoTTAnpwpr Katd Tn Afgn
TNG TEPIGdOU ekKaBdpiong Ba TTapadobei TTpog @UAaEn oTo Tapueio MapakaraBnkwyv (Caisse des
Consignations) Tou Aouéguoupyou.

Ta Mepidia ytropei va eEayopaatolv e@doov diaa@ahideTal n ion petaxeipion Twv Mepidlouxwv.

Mepaitépw, oUPQWva Pe TNV IGXUOUCA vouoBeaia Kal UTTo TIG TTPOUTTOBE0EIG TTOU TTPOBAETTOVTAI O€
auTn, To AIoIKNTIKO ZuuBOUAIo UTTOPET va atToQaaicel TNV Katdpynaon piag Zeipdg Mepidiwyv evog YTro-
ApoiBaiou Kepalaiou kai Tnv kataBoAr atoug Mepidiouyxoug NG ev Adyw 2&1pdg Tng Kabapng Agiag
EvepyntikoU avd Mepidio (AauBdvovtag utréyn TIG TTPAYMATIKEG TINEG KAl £€0da peuOTOTTOINGNG),
OTTWG auTr 1I0XUEl KaTd TNV Huépa ATToTiunong atrd Tnv otroia 1I0XUEl N OXETIKA atrdé@aon.

2Uppwva pe Ta apBpa 65 £wg 76 Tou Népou Tng 17ng AekepBpiou 2010, n Etaipeia Alaxeipiong
JTTOPEI va atropacioel va cuyXwveuoel oTrolodnTroTe YTro-ApoiBaio Ke@dAaio pe Eva A TTepIcTOTEPO
Ymo-ApoiBaia KepdAaia Tou Apoifaiou KegaAaiou 1 va ouyxwveloel 10 Apoifaio KepdAaio i
otroi00nToTE YTT0-ApoiBaio KepdAaio autou o€ dia-cuvoplakr) i eyxwpla Bacn pe dAAoug OZEKA R
pe Ytro-ApoiBaia KepdaAaia GAAwv OZEKA. Zuugwva pe 10 apBpo 73 rapaypagog 1 Tou Néuou 1ng
17n¢ AekepPpiou 2010, o1 Mepidiouxol £€xouv dIKaiwpa va {nTACOUV, XWPIG Kauia xpéwan TEpav Twv
€€O0WV aTré-£1TévdUONG, TNV €TTavayopd f Tnv egayopd Twv Mepidiwv 1y, étrou givar duvaTto, Tn
petatpot) Twv Mepidiwv oe pepidia Ymo — Apoifaiou KepaAaiou aAdou OZEKA pe mrapduoia
€TEVOUTIKY) TTOMITIKA TTOoU dlaxeipiCeTal n Etaipeia Aiaxeipiong. O1 Mepidiouyol Ba evnuepwvovTal
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OXETIKA JE auTO TO SIKAIWKA TOUAAXIOTOV TPIAVTA JEPES TTPIV TNV NEPOUNVIA UTTOAOYIGHOU TOU AGyou
avTaAAQYNAG Twv HEPIdIWV TOU CuyXwveudpevou YTTo- Auolfaiou kepaAaiou/OZEKA pe pepidia Tou
Ymé — AuoiBaiou KepaAaiou / OZEKA TTOU a1TOppOo@d TO TTPWTO Kal, KATA TTEPITITWON, yia Tov
kaBopiouo Tng oxeTikAG Kabapng Aiag EvepynTikoU yia TNV TTANPWHI TWV TTOGWYV TTOU ava@EépovTal
aT1o apBpo 75 Tmapdypagog 1 Tou Nouou Tng 17ng AekeuBpiou 2010.

15. ENHMEPQZH MEPIAIOYXQN

EAeyuéveg emoieg ekBéoeig Ba diatiBevTal otnv £€0pa Tou Apoifaiou KepaAaiou 1o apydTepo evidg
TeE00dpwvV (4) unvwv atmod TN AAEN NG OIKOVOUIKAG Xpriong, Kal un eAeyuéveg eCaunviaieg ekBETEIg
0Uo0 (2) pAveg petd ammd T AREN Tng avrtioTtoixng Trepiddou. Avtiypaga Ba diatiBevralr dwpedv ae
OTTOIOOATTOTE TTPOCWTTO OTA ypageia Tng ETaipeiag Aiaxeipiong Kol 0Ta TOTTIKA UTTOKATOOTAUATA TOU
®opéa Aidbeong.

OAeg o1 emmkoIvwvieg pe Toug Mepidlolyxoug Ba dievepyouvTal Pe T ONUOCIEUCT KOIVOTToinanG aTnv
IoTooehida NG Etaipeiag Alaxeipioewg (www.alphamutual.gr). E@décov atraiteital, cUp@wva Je n
vopoBeaia Twv xwpwv diavours Tou Apoifaiou KegaAaiou, ol dnuocieloeig Ba TpayuaToTToIouvTal
KOl HEOW €PNUEPIDAG ] PE OTTOIOBATTOTE GAAO PECO Opilel N eKAOTOTE VOUOBETia. 2TIG TTEPITITWOEIG
émou amraiteital  oUhQwva  Pe T vouoBeoia Tou AoueuBoupyou, o1 dnuooielcelg Ba
TTpayuaToTroloUvTal —€TITTAéOV - O€ TOUAGYXIOTOV Mia e@nuepida Tou Aoufeufoupyou kal Ba
dnuooietovTal ato MnTpwo Eptropiou kai ETaipiwv Tou Aouéepoupyou (RESA).

16. EDAPMOZTEO AIKAIO KAI AIKAIOAOZIA

O Kavoviopdg Acsitoupyiog kal 10 TTapov EvnuepwTikd AegAtio diémovral amé Tn vopoBeoia Tou
Nougeppoupyou. OtroiadnTToTe dlagopd uetagl Twv Mepidiouxwyv, Tng Etaipeiag Alaxeipiong, Tou
O¢pato@uAaka kal Tou Apoifaiou KepaAaiou Ba utrokerrar otn dikaiodooia Twv appodiwv
dikaoTnpiwv Tou Aougeupoupyou.

QoT600, n ETaipeia Alaxeipiong kai o ©gpato@UAakag £Xouv dIKAiwPa, 0x1 OJWG Kal UTTOXPEWAT, VO
utTayBouv, T6c0 ol idlol 600 Kal To Apoifaio Ke@dAaio, oTn dikaiodoaia Twy SIKaoTNPiwV TWV Xwpwv
OTIG OTTOIEG TTPOC@EPOVTal Kal TTwAouvTal Ta Mepidia Tou Apoifaiou KegpaAaiou, o€ 6,11 a@opd Tig
ATTAITACEIG ETTEVOUTWYV TTOU €ival KATOIKOI TWV XWPWV autwy, Kal, ge 6,1l agopd {NTAUATA TToU

oxetiCovtal pe d1GdBeon kal egayopd Mepidiwv ammd MepidloUyxoug TTou gival KATOIKOI TWV XWPWV
QUTWY, OTOUG VOUOUG TWV aVTIOTOIXWV XWPWV.

17. NAHPOO®OPIEZ I'lA TA YNO-AMOIBAIA KEDAAAIA

17.1. Alpha (LUX) Global Defensive FoF
1. EmevduTiKOG ZKOTroG & MoAITIKA

To mapov Ymo-ApoiBaio KepdaAaio mpodyel TrepIBAAAOVTIKA KAl KOIVWVIKG XAPAKTNPIOTIKA KAl wg
TpOoidv TTANpPoI TIG TTpouTroBéoelg Tou dpBpou 8 Tou Kavoviouou SFDR.
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To Ymo-ApoiBaio KepdaAaio TeAei UTTO evepynTIKr dlaxeEipion Kal €XEl WG aTOXO va ETMITUXEI JETO-
MOKPOTTPOBETUN KEQAAQIOKA AVATITUEN, TTAPEXOVTAG EUKAIPIES YIA TUVTNPENTIKESG, I00PPOTTNUEVES
eTTeVOUCEIC O€ DIAPOPO OTOIXEIO EVEPYNTIKOU OTTWG PETOXIKOUG TITAOUG, ooAoyieg Kal petpntd. To
Ymo-ApoiBaio Ke@dAaio €mIdIWKElI TNV UTTEPATTOO0CT £vavTl TOU KATWTEPW OEiKTN avagopdg 50%
Bloomberg Euro Aggregate Bond Total Return Index, 20% MSCI All Countries World Price Return
USD Index, 30% Barclays Benchmark Overnight EUR Cash Index, katd tnv mpoteivopevn Tepiodo
dlakpaTtnong. To YTmo-Apoifaio Ke@dAaio dev OTOXEUEl TNV TTIOTH avaTTapaywyn Tou O€ikTn
ava@opdc. ZUuveTTWG N auvBean Tou XapToQuAakiou kal n atrédoaon Tou YTé-Apoifaiou KepaAaiou,
EVOEXETAI VO ATTOKAIVOUV onuavTIKG atmd Tn auvBeon kal Tnv amdédoaon Tou deikTn ava@opdg Tou.
To YTro-Apoipaio KepdAaio erevduel Kupiwg og pepidia OZEKA kai/f) GAMwv OZE, éTTwg o€ pepidia
diatrpayuateloiywy apoifaiwv ke@aAaiwv (ETF), Ta omoia emevdlouv Kupiwg g€ (a) YETOXIKOUG
TITAOUG Kl OXETIKA TTapaywya, (B) HeETaBIBACINOUG XPEWOTIKOUG TITAOUG KAl OXETIKA TTAPAywydad, Kal
(y) TpaTTeCIkEG KATABETEIG KA/ p€Ca xpnuaTayopdg.

MANpo@opiec OXETIKA HE TA TTEPIBAAAOVTIKA Kal KOIVWVIKA XOPOKTNPIOTIKG Tou YTro-Auoifaiou
KepaAaiou, eival diaBéaiya atnv Evétnra 18 Tou EvnuepwTikoU AgATiou.

To Ymo-ApoiBaio Ke@dAaio ptropei va emevdlel o€ To00aTo €wg Kal 100% oe uepidia OZEKA kai
GAwv OZE evTog Twv opiwv TTou emMBAAAOVTAl OTTO TOUG ETTEVOUTIKOUG TTEPIOPICHOUG.

To Ymo-Apoifaio KepdAaio utropei va emmevdlel o TPOTTEQIKEG KaTABEOEIC A/Kal PECQA
XPNHaTayopdg yia okotroug d1aBeaiwv.

To Ymo-AuoiBaio KepdAaio ptropei va xpnoIdoTrolEi €ilonyuéva TTapdywya XPNUOTOOIKOVOMIKA
péoa yia avTIoTABUIOTIKOUG OKOTTOUG TTPOKEINEVOU VA TTEPIOPITEN TIG ETTITITWOEIG TWV KIVITEWY TNG
ayopdg, TOUG TIOTWTIKOUG KIVOUVOUG, TIG GUVAANAYUOTIKEG OIOKUPAVOEIS KAl TOUG KIVOUVOUG
emTOKiWV. To YTtro-Apoifaio Ke@dAaio ptropei va XpnoIPoTIOIEl £TTiIONG €lonypéva TTapdywya
XPNUOTOOIKOVOUIKA JECTA VIO OKOTTOUG ATTOTEAEOUATIKAG DIAXEIPIONG TOU XAPTOPUAAKIOU.

To Ymé-Apoipaio erevdUel atTOKAEIOTIKA O€ dIaTTpayuateloiya apoifaia kepdAaia (ETFs) Ta oTroia
gival oupaTtd e Toug ETTEVOUTIKOUG TTEPIOPIGHOUG TTOU TTapouaialovTal oTnv evotnTa 3 Tou E.A.

H amddoon Tou deikTn avagopdg utroAoyileTal 0To vOUIoUa ava@opdg Tng KABe oeipdg pepIdiwv
Tou Y1ro-Apoiaiou KepaAaiou. ETropévwg, 6tav 1o vOUIGHa Tou SEiKTN ava@opdg €ival dIaQOPETIKO
amd 1O VOPIoPO avagopdg Tng oelpdg PePIBiwyY, N atrddoor TOU UETATPETTETAI OTO VOMIoHUA
ava@opdc NG ev Adyw oelpdg pepidiwv Tou YTro-ApoiBaiou KegpaAaiou. O deiktng avagopdg
avaTTPoCapPOZeTal O€ NUEPROIa BAon.

2. MpoeiA Tou TumikoU EtrevduTi

To Ytro-ApoiBaio KepdAaio atreuBivetal o€ eTTEVOUTEG PE TTPOPIA XauNAoU €wg Peaaiou KivOUvou
TTOoU avadnTouv KEPDN CUUUETEXOVTAG O€ £va OIaQOPOTTOINUEVO XAPTOPUAGKIO.

3. Noépiopa Avagopdg

To vépiopa avagopdg tou Ytro-Apoifaiou Kepalaiou gival To Eupw.
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4. Oépara EidikoU Kivdivou

Emonuaiveral 1I01QITEPWSG OTOUG ETTEVOUTEG O KiVOUVOG TTOU OXETICETAI PE TIG €TTEVOUCEIS OE
OUMMETOXIKOUG TITAOUG Kal g€ TiTAOUG aTaBeprg amddoang, OnA. ol Kivouvol ayopdg, interest rate,
credit ka1 o1 cuvaAAaypaTikoi Kivouvoikal, 6TTou I0XUEl, 0 KivOuvOog TToU OXETICETAI YE TN XPHoN
TTAPAYWYWV HECWYV YIO OKOTTOUG ATTOTEAEOUATIKAG dlaxEipiong XapToQUAAKiou.

H Ertaipeia Alaxeipiong evOwPATWVEI TOUg KIVOUVOUG BIWOIYOTNTAG OTIG ETTEVOUTIKEG TNG
amo@doeig. O1 kivduvol Biwoiudétntag WPTTopEl va ouvioTouv ol idlol KivOuvo r/kal va €xouv
avTikTuTTo 0¢ @AAOUG Kivduvoug Tou YTro-ApoiBaiou Kegalaiou kaBwg etmevdUel Kupiwg o€
METOXIKOUG TITAOUG, OpoOAoyieg Kal HPETPNTA MPE PECO/PMOKPOTTPOOECHO €TTEVOUTIKO OpifovTa.
Etropévwg, ol Kivouvol BIwaIYOTNTAG PTTOopPEi va GUPBAAouv onuavTiké oTnv algnan Twv KIvOUvwv
ayopdc Kal Twv TTIOTWTIKWY KIvOUvwy Tou YTTo-Apoifaiou KegaAaiou KaBwg Kal Twv KIvOUvwy
PEUCTOTNTAG, TWV AEITOUPYIKWYV KIVOUVWYV Kal TwV KIVOUVWY avTIGUUBaAAouEVOU, £XOVTAG apVNTIKEG
EMTITWOEIG OTIG aTmoddaelg Tou YTTo-ApoiBaiou KegaAaiou.

Aev TTapEXOVTal EYYUNOEIG VIO TNV ETTITEUEN TOU TTEVOUTIKOU OTOXOU.
5. Alaxeipion Kivdovwyv

Mpokelyévou va kabopioTei N ouvoAikn ékBean og kivduvo, n Etaipeia Alaxeipiong xpnoigoTroiEi Tn
pEBODBO uTToAOYIoPOU OXETIKNG duvNTIKAG {Nuiag.

To emiTredo péyxAeuong dev avapéveral va utrepPei 1o 100%. To avapevopevo emitredo pdxAeuong
gival atmrAG¢g uttoAoyIoPOG Kal dev PTTOPOUV va ATTOKAEIOTOUV uWwnAdTepa eTTireda péyxAsuong. H
pEBOBOG TTOU eQapudleTal yia ToV UTTOAOYIOUS TNG POXAEUONG gival TO CUVOAO TWV OVOUAOTIKWYV
aglwv.

O d€ikTNG ava@opdg TToU XPNOIUOTTOIEITAI VIO TOV UTTOAOYIGHO TNG OXETIKNAG AuvnTIKAG Znpiag givai:
50% Bloomberg Barclays Euro Aggregate Bond Total Return Index, 20% MSCI All Countries World
Price Return USD Index, 30% Barclays Benchmark Overnight EUR Cash Index.

6. Apxikn Aia@son Mep1diwv
H nuépa apxikrg d1d8song pepidiwv Tou YTro-ApoiBaiou KepaAaiou KaBwg Kal n TIUR apXIKAg
d160song Twv pePIdiwy TToU 10XUEI KOTA TV NUEPA auTH Ba OPIOTOUV OE JETAYEVETTEPO XPOVO ATTO
10 AloiknTiKG ZupBoUAio. O TTANPWEG TTOU BIEVEPYOUVTAI VIO AVOAAWEIG PEPIBIWV KATA TNV NUEPaA
TNG apXIKNG d1dBsang pep1diwv Ba TTPETTEI va akoAouBouv Toug Kavoveg Tng evétnTag 5.2 Tou
TTapovTog EA.

Kata tnv mrepiodo apxikng O1dBeong, utropei va xpewdei rpounBeia didBeong (BA. Tov KOTWTEPW
TTVAKa TWV TTOCOOTWY TTPOURBEIag).

7. EmakoAoubeg Alabéocig MepiSiwv / MpoBeopia

Mepidia Tou YTtro-Apoifaiou KepaAlaiou SiaTiBevral yia emakdAouBeg dlaBéoeig kGBe Huépag
Atrotipnong. Ta airiuata ayopdg Mepidiwv mpétel va Aappdavovtal atmd Tov Alaxeipiothig OXE 1o
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apyoTepo £wg TIG 2.00 p.u. wpa Kevrpikng Eupwtng g idiag Huépag Atrotiunong. Airuarta
ayopdc Mepidiwv Ta otroia Aapdavovtal atmoé Tov Y1reuBuvo TApnong Tou Mntpwou MepidioUxwv
kal Tov ®opéa MeTafifaong YETG aTmd TNV EKTTVOR TNG avwTépw TTpobeopiag Ba egeTdlovral TNV
emmopevn Huépa AtroTiunong.

O1 TAnpwpEg TTOU dievepyouvTal yia ayopES hEPIBiwY Ba TTPETTEl va aKOAOUBOUV TOUG KAVOVEG TNG
evoTnTag 5.2 Tou TTAPSVTOG EA.

8. Eayopég Mepi1diwv / MNpobeopia

O1 Mepidiouxor éxouv dikaiwpa va eEayopdcouv Ta Mepidid Toug kdBe Huépa Armotiunong. Ta
airfuota  €€ayopdg Tpétel va Aaufdvovralr amd Tov YTeUBuvo ThApnong Tou MnTpwou
MepidloUxwv 10 apyoTePo €wg TIG 2.00 p.u. wpa Kevtpikng EupwTrng Tng idlag nuépag. Airmuara
e€ayopdg Ta otroia AauBavovTal HETA aTTd TNV EKTTVOR TNG avwTépw TTpobeapiag Ba eEeTdlovTal TNV
emmopevn Huépa AtroTtipnong.

Evdéxetal va xpewBei rpopunBeia e§ayopdg (BA. TOV KATWTEPW TTiVAKA TTOOOOTWY TTPOURBEING).
O1 TAnpwuég TTou dievepyoUvTal yia TNV eayopd PepIdiwv Ba TTpéTrel va akoAouBoUv Toug KavOveg
NG evotnTag 5.4 Tou TTapdvTOg EA.

9. Merarpotrég Mepi1diwv / NMpoBeouia
Ta airquata JeTaTpoTiG Mepidiwv Tpétrel va AapBavovTtal atd Tov Alaxeipiotig OZE 1o apyoTepo
€wg TIG 2.00 p.y. wpa Kevipikng Eupwtrng piag Huépag ATroTiunong, TTPOKEINEVOU va £GETACTOUV
Baoel Tng KaBapng Agiag EvepynTikou avd Mepidio TTou 10xUel TN ouykekpipyévn Huépa AtroTipnong.
Aimuara petarpotic Mepidiwv T1a otroia Aaufdvovtal petd ammd Tnv eKTVOr TNG aVWTEPW
TpoBecpiag Ba egetdlovTal TNV eTouevn Huépa AtroTipnong.

Ta airuaTa YeTaTpoTig Ba TTPETTEN va aKOAOUBOUV TOUG KavOveg TNG evoTnTag 5.5 Tou TTapdvTog
EA.

EvdéxeTal va xpewBei Trpoundeia peTatpoTrrg (BA. TOV KATWTEPW TTIVAKA TTOCOCTWYV TTPOoURBeIag).
10. Zeipég Mep1diwv
ETri Tou TTapovTog uttdpyouv 4 Zeipéc Mepidiwv Tou YTro-Apoifaiou Kepalaiou:
- Zeapd EUR I, ekppaopévn o Eupw (EUR), ISIN: LU1508358873
- Zeapd EUR, ekppaopévn o Eupw (EUR), ISIN: LU1544316919
- Zeipd USD, ekppaopévn og AoAdpia HIMA (USD), Mn evepyd
- 2eipd RON, ekppacpuévn oe Poupavika Aéou (RON), Mn evepyo

O1 Zeipég Mepidiwv pe Tnv €voeign «I» atreuBivovtal o BEGUIKOUG ETTEVOUTEG KAI GUVETTWG UTTOKEIVTAI
o€ helwpévn popoloyia («taxe d’abonnementy).

O1 €10IKEG XPEWOTEIG TTOU I0YXU0UV Yia KABe Zeipd Mepidiwv TTapaTiOevTal OTOV KATWTEPW TTIVAKA.
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11. loxUouoeg XpewaoeIg

EUR I EUR uUsD RON
MpopnBeia AidBeong || 'Ewg 1,5% ‘Ewg 3% ‘Ewg 3% ‘Ewg 3%
’ 0, y 0, y 0, ’ 0,
AuoiBr Alaeipionc * Ewg’1,3/o Ewg'1,8A) Ewg'1,8AJ Ewg’1,8/o
£TNOIWG £TNOIWG £TNOIWG €TNOIWG
MpounBeia
OeuaTo@UAaKa Kal ‘Ewg 0,5% ‘Ewg 0,5% ‘Ewg 0,5% ‘Ewg 0,5%
®opéa MAnpwuwy, €TNOIWG £TNOIWG £TNOIWG £TNOIWG
Alaxeipiomg OZE **
MpopnBeia E€ayopdg || 'Ewg 1,5% ‘Ewg 3% ** ‘Ewg 3% ** ‘Ewg 3% **
Aev ptropei va utrepBaivel Tn dlapopd petacl Tng Mpoundeiag
MpounBeia A1aBeong TTou €xel KaTaBAnBei apxIKa KaTd TNV ayopd Twv PEPISiwV
METATPOTTAG Tou apxikoU YTro-ApoiBaiou KepaAaiou kai TngG MpounBeiag AidBeong
TT0U I0XUEl yia 1o véoYTTo-ApoiBaio KegdAaio.
Etroiog ®6pog
(«taxe 0,01% 0,05% 0,05% 0,05%
d’abonnement»)

* H AuoiBf Alaxeipiong replAauBavel Tnv augoifn diaxeipiong XapToQUAAKIiou Kal TNV TTPounBeia
d166song,.

** AuTh] n TTpounRBeia avTioToixei o€ eAdxIoTo TTood 10.600 eupw avd YTro-ApoiBaio KepdAaio kal
eAGyioto 10006 24.000 eupw o€ emiredo ApoiBaiou KepaAaiou.

*rrye TIEPITITWON UTTOROAAG auTioewg egayopdg pepidiwyv, atmeubeiag otov Alaxeipiotig OZE
eMPBAAEeTaI TTOOOOTS TTPOUNRBEIag €ayopds 0,25%, pe péyioto Toad € 500 r) To avTioToixo TTood
OTO VOUIOUA ava@opdg (e@doov gival dIaQOPETIKO).

H apoifn diaxeipiong mou xpewvetal ammd Ta aupoifaia KEQAAaia-oTdXoug, OTa OTToia UTTOPEi va
emmevouel To YTro-ApoiBaio KepdAaio, dev utropei va uttepBaivel 10 3%.

To YTmo-ApoiBaio Ke@dAaio BapuveTal pe OAeG TIG AOITTEG XPEWOEIG Kal ££0da TTou opifovTal oTnV
evotnTa 9 Tou Tapoviog EA  («Xpewoelig kai 'E¢oda  Tou Apoifaiou  Kegalaiouy),
OUMTTEPIAAUPBAVOPEVWVY  EVOEIKTIKA TWV TPOTTECIKWY KOl XPNUATIOTNPIOKWY TIPOUNBEIWY, TwV
TTPOUNOEIWY €TTI GUVOAAQYWY, TWV APOIBWY EAEYKTWY, TWV VOUIKWY AMOIBWY Kal TWV ¢opwv. To
YTro-ApoiBaio KepdAaio dev xpewvel TTpourBeieg atrdédoong.

12. MoAimikA Alavopg MepiopudTwy

Ta Mepidia Tou Ytro-Apoifaiou KepaAaiou gival kat' apxAv pn dlaveunTikd, aveEapTATWGS Ze1pdG.
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17.2. Alpha (LUX) Global Balanced FoF
1. EmrevduTikog ZKkomrog & MoAITIKA

To mapdv Ytro-Apoiaio KepdAaio Trpodyel TepIBAAAOVTIKA KAl KOIVWVIKA XAPOKTNPIOTIKA KAl WG
TTPOIOV TTANPOI TIG TTPoUTToBE0EIG ToU ApBpou 8 Tou Kavoviopou SFDR.

To Ymo-ApoiBaio KepdAaio TeAei uttd evepynTikr diaxeipion Kal £XE1 WG aTOXO va ETITUXEI JETO-
MOKPOTTPOBECUN KEQAAQIAKN) AVATITUEN TTAOPEXOVTAG EUKAIPIEG IO PETPIOTTOBEIG, 1I00PPOTTNUEVES
€EVOUCEIG O€ DIAPOPA OTOIXEIO EVEQYNTIKOU, OTTWG JETOXIKOUG TITAOUG, OJOAOYiEG, Kal peTpnTd. To
YTmro-Apoifaio Ke@dAaio emdIWKEl TNV UTTEPATTOBO0N £vavTI TOU KATWTEPW BEIKTN avagopds: 50%
MSCI All Country World Price Return USD Index, 40% Bloomberg Euro Aggregate Bond Total
Return Index, 10% Barclays Benchmark Overnight EUR Cash Index, katd Tnv TTpOTEIVOUEVN
ePiodo diakpdTtnong. To Ytro-AuoiBaio Ke@dAaio dev aToxeUEl TNV TTIOTA AvaTTapaywyr] Tou O€iKTN
ava@opdc. ZUVETTWG N alvBean Tou XapTo@uAakiou kai n amdédoaon Tou Y1o-Auoifaiou KepaAaiou,
eVOEXETAI VA ATTOKAIVOUV onuavTikKa atrd Tn auvBean kal Tnv atmmdédoan Tou deikTn ava@opdg Tou.
To Ymro-ApoiBaio KepdAaio erevduel Kupiwg o€ pepidia OZEKA kai/f] aGAAwv OZE, 6TTwg o€ pepidia
diatrpayuateloiywy apoifaiwv ke@aAaiwv (ETF), Ta omoia emevdlouv Kupiwg g€ (a) PYETOXIKOUG
TiTAOUG KaI OXETIKA TTapdywya, (B) HeTaBIBACINOUG XPEWOTIKOUG TITAOUG Kal OXETIKG TTapdywya, (Y)
ayadd, péow KATAAANAWY XPENUOTOOIKOVOUIKWY HECWYV KAl TTAPAYWYWV Kal (8) TPOTTECIKEG
KaTaBeoeig kai/f péoa xpnuaTayopds.

MAnpo@opiec OXETIKA HE TA TTEPIBAAAOVTIKA Kal KOIVWVIKA XOPOKTNPIOTIKG Tou YTro-Auoifaiou
KegpaAaiou, gival diabéoipya otnv Evétnra 18 tou EvnuepwTikoU AgATiou.

To Yto-ApoiBaio Ke@dAhaio ptropei va erevdlel o€ To000Td £€wg Kal 100% oe pepidia OXEKA kai
AMwv OZE evtdg Twv opiwv TToU ETTIBAAAOVTAI ATTO TOUG ETTEVOUTIKOUG TTEPIOPICHOUG.

To Ymo-Apoifaia Ke@dAaio utropei va emevdlel o€ TpammelikéG KataBéoeig A/kal péoa
XPNHaTayopdg yia oKOTToUg TaUEIAKNG dlaxEipiong.

To Ytro-AuoiBaio Ke@dAaio ptropei va XpnoIPOTIOIE €lIonypéva TTapdywya XPnuaTooIKOVOUIKG
péoa yia avTIoTABUIOTIKOUG OKOTTOUG TTPOKEINEVOU VA TTEPIOPICEI TIG ETTITITWOEIG TWV KIVAGEWVY TNG
ayopdg, TOUG TOTWTIKOUG KIVOUVOUG, TIG TUVAAAQYUOTIKEG OIAKUPAVOEIG Kal TOUG KIvOUVOUg
emToKiwv. To YTtro-Apoifaio Ke@dAaio ptropei va XpnolyoTrolei €1Tiong €ionypéva Tmapdywya
XPNUOTOOIKOVOUIKA JECTA VIO OKOTTOUG ATTOTEAEOUATIKAG DIAXEIPIONG TOU XOPTOPUAAKIOU.

To Ymé-Apoipaio erevdUel atrokKAEIOTIKA O€ diatTpayuatedoiya apoifaia kepdAaia (ETFs) Ta oTroia
gival ouppaTd e Toug ETTEVOUTIKOUG TTEPIOPICTHOUG TTOU TTapouaidalovtal oTnv evétnta 3 Tou E.A.

H amodoon Tou deikTn avagpopdg utroAoyileTal 0To VOUIOUA ava@opdg TNG KABE oeIpag pEPISiwY
Tou Y1ro-Apoiaiou KegpaAaiou. ETropévwg, 6tav 1o VOUIGHA Tou OEiKTN ava@opdg €ival dIaQOPETIKO
atmd TO VOMIOPO avagopdg Tng oeipdg PePIdiwy, N atmmddoor TOU UETATPETTETAI OTO VOUICHA
ava@opds NG ev Adyw o€Ipag pepidiwv Tou Ymro-Apoifaiou KegaAaiou. O deiktng avagopdg
QvaTTPOCapPOleTal o€ NuEPrala Baan.

2. MpoeiA Tou TumikoU EtrevduTi
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To Ymo-ApoiBaio KepdAalio atreuBiveTal ae TTEVOUTEG PE TTPOQPIA pegaiou €wg uwnAoU KivoUuvou
TToU avadnTouv KEPDN CUPKETEXOVTAG O€ éva SIOPOPOTTOINHEVO XOPTOPUAGKIO.
3. Noépiopa Avagopdg

To vopiopa avagopdg tou Ytro-Apoifaiou Kepalaiou gival To Eupw.
4. Oépara EidikoU Kivdivou

Emonuaiveral 101aIT€pwg OTOUG E€TTEVOUTEG O KivOUVOG TTOU OXETICeTal ME TIG €TTEVOUCEIS O€
OUMMETOXIKOUG TITAOUG Kal g€ TiTAoug aTaBepn amodoaong, dnA. o1 Kivduvol ayopdg, €TITOKIWY,
TOTOANTITIKAG IKAVOTNTAG Kal Ol CUVOAAQYMATIKOI Kivduvol, Kal, 6TTou 1oXUEl, O KivOuvog TTou
OXETICETAl MPE TN XPNon Tapdywywv MECWV VYIa OKOTTOUG QTTOTEAECUATIKAG dlaxEipiong
XOPTOPUAQKIiOU.

H Etaipeia Alaxeipiong evOWPATWVEI TOUG KIVOUVOUG BIWGCIYOTNTAG OTIG ETTEVOUTIKEG TNG
atmropdoels. O1 kivduvol Biwoiudtntag MTTopEl va ouvioToUv ol idlol Kivouvo r/kal va €xouv
avTikTuTTo 0¢ @AAOUG Kivduvoug Tou YTro-ApoiBaiou Kegalaiou kaBwg etmevdUel Kupiwg o€
METOXIKOUG TITAOUG, OpOAoyieg Kal HPETPNTA MPE PECO/POKPOTTPOOECHO €TTEVOUTIKO OpifovTa.
Etmopévwg, ol Kivouvol BIwaIuoTnTag utropei va cupBalouv onuavTiké oTnv augnan Twv KivOUuvwv
ayopdag Kal Twv TOTWTIKWY KIvOUVwy Tou YTro-ApoiBaiou KepaAlaiou kaBwg kal Twv KIvoUuvwy
PEUCTOTNTAG, TWV AEITOUPYIKWY KIVOUVWY Kal TWV KIVOUVWYV avTiIouhBallopévou, £XovTag apvnTIKEG
EMTITWOEIG OTIG aTmoddaelG Tou YTTo-ApoiBaiou KegaAaiou.

Agv TTOpEXOVTAI EYYUNOEIG VIO TNV ETTITEUEN TOU ETTEVOUTIKOU OTOXOU.
5. Alaxeipion Kivdovwyv

Mpokeipévou va kaBopioTei N ouvoAikr| €kBeon o€ kivduvo, n ETaipeia Aiayeipiong xpnoIYOTTOIEi TN
pEBODBO uTToAOYIoPOU OXETIKNG duVNTIKAG {Nuiag.

To emiTredo pdyxAeuang dev avauéveral va utrepPei 1o 100%. To avapevopevo emmiTredo poxAeuong
gival atmAGG uTToAOYIONGG Kal deV UTTOPOUV va OTTOKAEIOTOUV uwnAoTepa eTTireda podxAeuong. H
MEBOBOG TTOoU eQapudleTal yia TOV UTTOAOYIOUS TNG POXAEUONG €ival TO GUVOAO TWV OVOUACTIKWY
agiwv.

O deikTnG ava@opds TToU XPNCIYOTTOIEITAI IO TOV UTTOAOYICHO ThG OXETIKAG AuvnTIKAG Znuiag givar:
50% MSCI All Country World Price Return USD Index, 40% Bloomberg Barclays Euro Aggregate
Bond Total Return Index, , 10% Barclays Benchmark Overnight EUR Cash Index.

6. Apxikn Aia@son Mepi1diwv

H nuépa apxikng d1a8eong pepidiwv Tou YTmo-Auoifaiou KepaAaiou kabBwg Kal n TIUR apXIKAS
0160sang TwV PEPIBiWV TTOU IGYUEI KOTA TNV NUEPA aUTH, Ba OPIOTOUV G€ JETAYEVEDTEPO XPOVO OTTO
10 AloiknTiKG ZUphBoUAIo. O1 TTANPWHEG TTOU BIEVEPYOUVTAI YIA AVOAAWEIG HEPIDIWYV KATA TNV NUEPT
TNG apXIKNG d1dBsang pep1diwv Ba TTPETTEl va akoAouBouv Toug Kavoveg Tng evoétnTag 5.2 Tou
TTapovTog EA.
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Kata tnv 1repiodo apxikng O1dBeong, utropei va xpewdei rpounBeia didBeong (BA. Tov KOTWTEPW
TTVAKa TwV TTOCOOTWY TTPOURBEINg).

7. EmakoAoubeg Alabéoeig MepiSiwv / MpoBeopia

Mepidia Tou YTtro-ApoiBaiou KegpaAaiou diatiBevral yia emmakoAoubeg diabéaelc kadBe Huépag
Atrotipnong. Ta aimpata ayopds Mepidiwv mTpétrel va AauBdvovrtal atmd Tov Awyeprotig OXE 10
apyotepo £wg TIg 2.00 p.y. wpa KevrpikAg Eupwting mng idiag Huépag Atrotipnong. Aitiuara
ayopdg Mepidiwv Ta otmoia AauBdvovtal amd Tov Awyepiotic OXE kai Tov ®opéa MetaBifaong
META aTTd TNV EKTTVON TNG avwTEPw TTpobeopiag Ba e¢etalovTal Tnv eTéuevn Huépa AtToTiunong.

O1 TAnpwpEG TTOU BievePyoUvTal YIO ayopEG PEPIBiwY Ba TTPETTEI va akoAoUBOUV TOUG KAVOVEG TNG
evotnTag 5.2 Tou Trapévrog EA.

8. Efayopég Mepi1diwv / Mpobeopia
O1 Mepidiouyor éxouv dikaiwpa va eEayopdoouv Ta Mepidid Toug kaBe Huépa Atmotiunong. Ta
aITAuaTa egayopdg pETel va AapBdavovTtal atro Tov Awaygptothc OZE 10 apyoTepo £wg TiG 2.00 p.p.
wpa KevrpikAg Eupwtrng Tng idiag nuépag. AiTAuata e§ayopdc Ta otroia Aauavovtal JeTa atrd Tnv
EKTTVON TNG avwTEéPW TTpoBeapiag Ba eEeTdlovTal TNV eéuevn Huépa AtroTiunong.

Evdéxetal va xpewBei rpopunBeia e§ayopdg (BA. TOV KATWTEPW TTiVAKA TTOOOOTWY TTPOUABEING).

O1 TAnpwuég TTou dievepyoUvTal yia TNV eEayopd PepIdiwv Ba TTPETTEl va akoAOUBoUV TOUG KaVOVEG
NG evotnTag 5.4 ToU TTaApdVTOG EA.

9. Merarpotrég Mepi1diwv / NMpoBeouia
Ta airjuarta peratpotng Mepidiwv pétrel va AdauBdvovtal atréd Tov Awoyeipiotic OXE 10 apyOdTeEPO
€wg TIG 2.00 p.y. wpa Kevrpikng Eupwting piag Huépag AtroTipnong, TTPOKEINEVOU va EEETACTOUV
Baoel Tng KaBapng Agiag Evepyntikou avd Mepidio TTou 10xUel TN ouykekpipévn Huépa AtroTipnong.
Aimjuara petarpotic Mepidiwv T1a otroia Aaufdvovtal petd ammd Tnv eKTVOr TNG aVWTEPW
TpoBecpiag Ba egetdlovTal TNV eTouevn Huépa AtroTipnong.

Ta aimuaTa YeTaTPOTTAG Ba TTPETTEI VA aKOAOUBOUV TOUG KavOveg TNG evoTNTAg 5.5 Tou TTapOvTOg
EA.

EvoéxeTal va xpewBei Trpoundeia peTatpotrig (BA. TOV KATWTEPW TTIVAKA TTOCOOTWV TTPOURBEIag).
10. Zeipég Mepidiwv

ETri Tou TTapovTog uttdpyouv 4 Zeipég Mepidiwv Tou YTro-Apoifaiou Kegalaiou:
- Zeapd EUR I, ekppaopévn o Eupw (EUR), ISIN: LU1508359095

- Zeaipd EUR, ekppaopévn o Eupw (EUR), ISIN: LU1544317131
- Zeipd USD, ekppaopévn o AoAdpia HIMA (USD), ISIN: LU1544317214
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- Zeipd RON, ekppacpuévn oe Poupavika Aéou (RON), Mn evepyo

O1 Zeipéc Mepidiwv pe TNV EvOeIEn «I» atreuBuvovTal o BECUIKOUG ETTEVOUTEG KAl CUVETTWG UTTOKEIVTAI
o€ helwpévn popoloyia («taxe d’abonnementy).

O1 €10IKEG XpeWOTEIS TTOU IoXU0oUV Yia KABe Zeipd Mepidiwy TTapaTiOevTal OTOV KATWTEPW TTIVAKA.

11. loxUouoeg XpewaoeIg

EUR | EUR USD RON
MpopnBeia AigBeong || 'Ewg 1,5% ‘Ewg 3% Ewg 3% Ewg 3%

7 0, ’ 0, y 0, y 0,
AuoiBr Alaxgipiong * Ewg’1,3/o Ewg’1,8/o Ewg,1,8/o Ewg,1,8/o

£TNOIWG €TNOIWG £TNOIWG £TNOIWG
MpounBeia
OeuaTo@UAaKa Kal ‘Ewg 0,5% ‘Ewg 0,5% ‘Ewg 0,5% ‘Ewg 0,5%
dopéa MAnpwuwv, £TNCiWG £TNCiWg £TNCIWG £TNCIWG
Awyeiprotig OXE **
MpounBeia E¢ayopds || 'Ewg 1,5% ‘Ewg 3% ** ‘Ewg 3% ** ‘Ewg 3% **

Agv ptropei va utrepBaivel Tn diagopd petagu Tng MpounBeiag

Mpoundeia AidBeong TTou €xel KaTaBANBei apxIKG KOTA TNV ayopd Twv PEPIBiwY
METATPOTTAG ToU apxikou YTmo-ApoiBaiou KepaAaiou kai Tng MNpopnBeiag AidBeong
TToU IoXUEl yia 70 véo YTTo-Apoifaio KepdAaio.

Emoiog dépog
(«taxe 0,01% 0,05% 0,05% 0,05%
d’abonnement»)

* H ApoiB Alaxeipiong tepihapBavel Tnv aupoIfr] diaxeipiong XapTo@uAakiou, Tnv Trpourdeia
d146eong.

** AuTh n TTpounBeia avTioToIxEi o€ eEAdxIoTo TToad 10.600 cupw avd YTro-Apoifaio Ke@dAaio kai
eNdx10To T006 24.000 eupw o€ etriredo Apoiaiou Kepahaiou.

*** 3¢ TMeEPITTWON UTTOROANG aitioswg eEayopds pepIdiwv, atreuBeiag atov Awyepiotig OZE
eMPBAAETaI TTOOOOTS TTPOUNRBEIag €ayopds 0,25%, pe péyioto Toad € 500 r) To avTioToixo TTood
OTO VOUIoUA ava@opdg (e@ooov gival dIaQOPETIKO).

H apoifn diaxeipiong mmou xpewvetal amd 1a apoifaia Ke@AaAalia-otdéyxoug, oTa oTToia YTTopEi va
emmevouel To YTro-Apoipaio KepdAaio, dev ptropei va uttepBaivel 10 3%.

To YTmro-Apoifaio Ke@dAaio BapuveTal pe OAeG TIG AOITTEG XPEWOEIG Kal ££0da TTou opifovTal oTnV
evotnTa 9 Tou Tapoviog EA («Xpewoelig kai ‘E¢oda  Tou Apoifaiou  Kegalaiouy),
oupTTEPIAQUPBAVOUEVWY  EVOEIKTIKA TwV TPATTE(IKWY KOl XPNUOTIOTNPIOKWY TTPONNBEIDY, Twv
TTPOUNBEIWV ETTI CUVAAAQYWY, TWV AUOIBWY EAEYKTWYV, TWV VOUIKWY AUOIBWYV Kal Twv @opwv. To
Ymro-ApoiBaio KepdAaio dev xpewvel TTpounBeieg atrdédoaong.
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12. MoAimikA Alavopng MepiopdTwy

Ta Mepidia Tou Ytro-Apoifaiou KepaAaiou givar kat' apxAv pn dlaveunTIKE, aveSapTATWGS ZeIpdG.
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17.3. Alpha (LUX) Global Themes FoF

1. EmevduTik6g Z16)X06 & MOAITIKA

To mrapév Ytmro-Auoifaio KepdAaio trpodyel TepIBAANOVTIKE KAl KOIVWVIKA XOPOKTNPIOTIKA KAl WG
TTPOIOV TTANPOI TIG TTPoUTToB¢0EIG ToU ApBpou 8 Tou Kavoviopou SFDR.

To Ymo-ApoiBaio Kepdhaio TeAei umd evepyntikh Olaxeipion kai €xel wg oOTOXO va ETITUXEI
MOKPOTTPOBEOUN KEQAAQIOKN avaTITugn TTapéxovtag ékBeon o€ diebveig peToyikoug TiTAoug. To YTro-
ApoiBaio Ke@dAaio OILKEI TNV UTTEPATTOO0AN EVAVTI TOU KATWTEPW OEiKTN avagopds: Asiktng MSCI
All Countries World Price Return USD Index, katé TnVv TTpoteivopevn repiodo diakpdtnong. To YTro-
ApoiBaio KepdAaio dev oToXeUEl TNV TTICTH AvATTOPAYWYR TOU OEIiKTN ava@opdg. ZUVETTWG N ouvBeon
TOU XapTo@uAakiou kal n ammédoaon Tou YTo-Apoifaiou KegaAaiou, evdéxeTal va atToKAiVOuv GnuavTIKA
atd TN ouvBeon kal TNV amoédocon Tou O&ikTn ava@opdg Tou. To YTtro-Auoifaio KepdAaio eTTevOuUel
Kupiwg e pepidia OZEKA kai/j aAwv OZE, cupuTtrepIAauBavouévwy Twv TITAwY dIaTTpayuaTeUCIdwY
apoiBaiwv kepaAlaiwv (ETF), Ta otoia emmevdUouV KUPiwG O PETOXIKOUG TITAOUG ETAIPILOV TTOU Eival
EIONYUEVEG OE OPYAVWUEVEG AYOPEG GE OTTOIOBNTTOTE YEWYPAPIKN) TTEPIOXT], OiVOVTAG £UPAC € ETAIPIES
TTou €xouv €kBean Kal avapéveTal va w@eAnBouv atmd pakpotpdBeoueg douikég Tdoelg. To YTro-
ApoiBaio KepdAaio avaldntd €TTeVOUTIKEG EUKAIPIEG O€ TOUEIG OTTWG N KAIMATIKY) aAAayR, O KAIVOTOPEG
TEXVOAOYIEG, 01 VEEG KATAVOAWTIKEG TAGEIG KAl Ol BNUOYPAPIKEG HETABOALG.

MAnpo@opiec OXETIKA ME Ta TTEPIBAANOVTIKA KOl KOIVWVIKA XAPAKTNPEIOTIKA Tou YTro-Auoifaiou
KepaAaiou, eival diaBéaiya atnv Evétnra 18 Tou EvnuepwTikoU AgATiou.

To Ytro-Apoifaio KepdAaio ptropei va e1mevduel o€ ToocooTo €wg Kal 100% oe pepidia OZEKA kai
AMwv OZE evtdg Twv opiwv TToU ETTIBAAAOVTAI ATTO TOUG ETTEVOUTIKOUG TTEPIOPICHOUG.

To YTro- Apoiaio KepdAaio ptropei va emmevduel o€ TpaTTECIKEG KOTABETEIG /KAl PECO XPNUATAYOPAG
Y0 OKOTTOUG TOUEIAKNG BIaXEipIonG.

To YTro-Apoifaio Ke@dAaio utropei va XpnoIPOTIOIET EI0NYUEVA TTAPAYWYA XPNUATOOIKOVOUIKA JETQ YIa
QvTIOTOOUIOTIKOUG OKOTTOUG TTPOKEIUEVOU VA TTEPIOPITEI TIG ETTITITWAOEIG TWV KIVAOEWY TNG ayopdgs, TOUG
TNOTWTIKOUG KIVOUVOUG, TIG OUVOANQYUATIKEG SIOKUNAVOEIG Kal TOug KIvOUvoug emmiTokiwv. To YTro-
ApoiBaio KepdAalo PTTopei va XpnoIUoTTOIET £TTIONG £10NYUEVA TTAOPAYWYA XPNUATOOIKOVOUIKA HEoa yia
OKOTTOUG aTtToTEAEOUATIKAG BlaXEipIoNG TOU XOPTOPUAAKIOU.

To Y1ré-Apoifaio emTevduel atToKAEIOTIKG O€ diatrpaypateloipya apolfaia ke@dAaia (ETFS) Ta otoia
gival ouppaTd Pe Toug ETTEVOUTIKOUG TTEPIOPICTHOUG TTOU TTapouaidalovtal oTnv evétnta 3 Tou E.A.

H amrdédoaon Tou d¢ikTn ava@opdg UTToAoyideTal 0TO VOUIOUA avagopdg TNG KABE oeipdg UePIdiwy Tou
YTmro-Apoiaiou KegaAaiou. ETropévwg, 6tav 1o VOUIGHA TOu JEIKTN ava@opdg gival dIaQOopETIKO aTrd TO
VOUIONO ava@opdg TNG oeIpdg UePIdiwY, N atrdd0C0Tr] TOU JETATPETTETAI OTO VOUICHA ava@opdg TNG £V
AOyw ae1pdg uepIdiwv Tou YTro-ApoiBaiou KegaAaiou.

2. MpoeiA Tou TumikoU EtrevduTi

To Yto-Apoifaio KepdAaio atreuBuvetal og emevouTéG pe TTPO@IA uwnAou kivduvou TTou avalntouv
KEPDN CUPPETEXOVTAG O€ £va SIOPOPOTTOINUEVO XAPTOPUAAKIO.

To YTro-Apoifaio KepdAaio £xel oxedlaoTei uOVo yia avTioTOIXOUG ETTEVOUTEG, O OTTOI0I avTIAAPBAvovTal
TOV OXETIKO BaBud kivduvou kal Bewpolv OTI n €TEVOUCT AVTATTOKPIVETAI OTOUG ETTEVOUTIKOUG TOUG
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OTOXOUG Kal TIG OIKOVOMIKEG TOUG AVAYKEG.
3. Noépiopa Avagopdg

To vopiopa avagopdg tou Ytro-Apoifaiou Kepalaiou gival To Eupw.
4. Oépara EidikoU Kivdivou

Emonpaiveral 1I81aIT€pws 0TOUG €TTEVOUTEG O KivOUVOG TTOU OXETICETAI PE TIG ETTEVOUCEIG OE ETOXIKOUG
TiTAOUG, OnA. o1 Kivduvol ayopdg Kal oI cuvaAAayuaTikoi Kivduvol, ol Kivduvol TTou oxeTiCovTal PE TIG
eTTeVOUOEIC 0 avadUOPEVEG ayopEéG Kal, OTTou IoxUel, O KivOuvog TTou OXEeTiCeTal PE TN XpPNon
TapAyWwywv HECWV yIa OKOTTOUG atroTeAeopatikAg Olaxeipiong xaptoguAakiou. Eidikoi kivouvol
oxetiCovtal pe Tnv €kBeon Tou YTo-Apoifaiou o oxéon pe 1O O¢iktn avagopds oe KAGdoug
TTANPOPOPIKAG, BIOTEXVOAOYIAG, PAPUAKEUTIKAG, KATAVOAWTIKWY ayabwv Kal TpoTTou (WG, UTTOBOUWY,
QUOIKWYV TTOPWV KaI KABapWwyV TTNYwWV EVEPYEIAG.

H Etaipeia Alaxeipiong evowpaTwvel TOug KIvOUVoug BIWCIPOTNTOG OTIG ETTEVOUTIKEG TNG atTopdaoeig. Ol
Kivouvol BIWCINOTNTAG UTTOPEl va guviagTouv ol idlol KivOuvo f/Kal va €XOouv avTiKTUTTO o€ AAAOUG
KivoUvoug Tou YTro-Apoifaiou KepaAaiou kaBuwg eTevOUEl KUPIWG O€ HETOXIKOUG TITAOUG, OPOAOYIES Kal
METPNTA WE MECO/UOKPOTIPOBECUO €TTEVOUTIKO OopifovTa. ETTouévwg, ol Kivouvol BIwoIndTnTag UTTopEi
va gupBdaAouv onuavTik@ oTnv auénon Twv KIVOUVWY ayopds Kal TwV TIOTWTIKWY KIvOUvwy Tou YTTo-
ApoiBaiou KepaAaiou KabBwg Kal Twv KIVOUVWVY PEUCTOTNTAG, TWV AEITOUPYIKWY KIVOUVWY Kal TwV
KIVOUVWY avTioUPBaAAopévou, €XOVTAG QapVNTIKEG ETTITITWOEIS OTIG a1moddcelg Tou YTo-Auoifaiou
KegaAaiou.

Agv TTapEXovTal EYYUATEIG YIA TNV ETTITEUEN TOU ETTEVOUTIKOU OTOXOU.
5. Aiaxeipion Kivdovwyv

Mpokelpévou va kaBopioTei N cuvoAikh ékBeon o€ kivduvo, n Etaipeia Alaxeipiong XpnoIWOTIOIE TN
pEBOBO utToAOYIOHOU OXETIKAG BUVNTIKAG {NMiag.

To emrimedo pdyxAcuong dev avapéveral va uttepBei To 150%. To avauevopevo eTTiredo pdXAeuong givai
a1TAOG UTTOAOYIONOG Kal BEV PTTOPOUV VA ATTOKAEIOTOUV UWnAdTEpa eTTireda péyxAsuong. H péBodog
TTOU £QapPUOLETal YIO TOV UTTOAOYIOHO TNG HOXAEUONG €ival TO GUVOAO TWV OVOUACTIKWY AgIV.

O d¢ikTnG ava@opdg TToU XPNOCIKOTIOIEITAI YIO TOV UTTOAOYIOHO TNG OXETIKNAG AuvnTiKAG Znuiag gival o
Agiktng MSCI All Countries World Price Return USD Index.

6. Apxikn Aia@son Mepi1diwv
H nuépa apxikig didBsong pepidiwv Tou YTro-Apoifaiou KepaAaiou kaBwg kai n TR apyikhg d1dBeong
TWV MEPISIWY TTOU I0XUEI KATA TNV NUEPQ aUuTh, Ba opIoTOUV O€ PMETAYEVEDTEPO XPOVO aTTO TO AIOIKNTIKO
2upBoulhio. O1 TTANpwpuég TTou dlevepyouvTtal yia avaAAWelg PepIdiwy KaTd TNV nuépa TNG aPXIKAG
0140eong pepIdiwv Ba TTPETTel va akoAouBoUv ToUG KavOveG TNG evoTnTag 5.2 Tou TTapdvtog EA.

Kartd tnv repiodo apxikAg 81a0eong, YTTopei va xpewbei TrpounBeia d1dBeang (BA. TOv KATWTEPW TTivaKa
TWV TTOCOOTWY TTPOURBEING).
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7. EmakéAouBeg Alabéoeig Mepi1diwv / NMpoBeopia

Mepidia Tou YTo-Apoifaiou KegaAaiou oSiatiBevral yia emakdAouBeg diabsoeig  kdBe Huépag
Atmrotipnong. Ta airuata ayopds Mepidiwv trpétel va Aappavovrtal amd Tov Alaxeipiotig OZE T1o
apyoTepo €wg Tig 2.00 p.u. wpa Kevrtpikng Eupwtrng TngG idiag Huépag Atrotipnong. AITApaTa ayopdg
Mepidiwv Ta otroia AapBavovtar amé Tov Alaxeipiothg OZE kai Tov ®opéa MetaBifaong HeTG aT1o TNV
EKTTVON TNG avwTEéPW TTpoBeaiag Ba egeTdlovTal TNV eTTéuevn Huépa AtroTiunong.

O1 TAnpwuég TTou OlevepyouvTal Yia ayopéc PepIdiwv Ba TTpétel va akoAouBolv Toug Kavoveg Tng
evotnTag 5.2 Tou rapévrog EA.

8. Eayopég Mepi1diwv / Mpobeopia
O1 Mepidiouyol €xouv dikaiwua va egayopdaouv Ta Mepidid Toug kadBe Huépa AtroTtipnong. Ta airjuara
eCayopag mpémel va AapBdvovtar atrd Ttov Alaxeipiotic OZE 10 apydrtepo €wg Tig 2.00 p.y. wpa
Kevtpikng EupwTng TnG idiag nuépag. Aimuata e€ayopdg Ta otroia AauBavovTtal HETA aTrd TNV KTTVON
NG avwTépw TTpoBeapiag Ba e¢etalovTal TNV eTéuevn Huépa ATroTiunong.

Evdéxetal va xpewBei rpopunBeia e§ayopdg (BA. TOV KATWTEPW TTiVAKA TTOOOOTWY TTPOUABEING).

O1 TAnpwuég TTou dievepyouvTal yia TNV e€ayopd pepIdiwy Ba TPETTEl va akoAouBoUv Toug KavOveg TNG
evotnTag 5.4 Tou Trapévrog EA.

9. Merarpotrég Mepi1diwv / NMpoBeouia
Ta airjuara perarpotrig Mepidiwv TrpéTrel va AapBavovtal atréd Tov AlaxeipiotAg OZE 1o apyoTepo £wg
TG 2.00 p.y. wpa Kevrpikig Eupwtrng piog Huépag ATroTipnong, TTpokeIuévou va egeTaocTouv BAoel TNG
KaBapng Agiag Evepyntikou avd Mepidio TTou 10xUel Tn ouykekpiyévn Huépa Atrotipnong. Aimmuarta
peTaTpoTTAG Mepidiwv Ta otroia Aaufdvovtal PeTd aTTd TNV EKTTVON TNG avwTépw TTpoBeopiag Ba
e€et@lovtal Tnv eméuevn Huépa AtroTipnong.
Ta airfjuata HETATPOTTHG Ba TTPETTEl VA aKOAOUBOoUV TOUG KAVOVEG TNG evoTnTag 5.5 Tou TTapdvtog EA.
EvdéxeTal va xpewBei Trpoundeia peTatpoTrig (BA. TOV KATWTEPW TTIVAKA TTOCOOTWYV TTPOURBeIag).

10. Zeipég Mep1diwv
ETri Tou TapovTog utrdpyouv 3 Zeipég Mepidiwv Tou YTro-Apoifaiou KepaAaiou:

- Zeapd EUR I, ekppaopévn o Eupw (EUR), ISIN: LU1913447238

- Zeaipd EUR, ekppaopévn o Eupw (EUR), ISIN: LU1913447311

- Zeipd USD, ekppaopévn o AoAdpia HMA (USD), ISIN: LU1913447402
- Zeipd RON, ekppaopévn o Poupavikd Aéou (RON)., Mn evepyd

O1 Zeipég Mepidiwv pe TNV €voeign «I» atmeubuvovtal o€ BEOUIKOUG ETTEVOUTEG KOl GUVETTWG UTTOKEIVTAI
o€ heiwpévn popoloyia («taxe d’abonnementy).
O1 €10IKEG XPEWOTEIG TTOU I0XU0UV Yia KABe Zeipd Mepidiwv TTapaTiOevTal OTOV KATWTEPW TTIVAKA.
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11. loxuouoeg Xpewoeig

EUR | EUR usD RON
MpounBeia didBeong | ‘Ewg 1,5% ‘Ewg 3% ‘Ewg 3% Ewg 3%
AuoiBn Alaxeipiong
(eTriTred0 YTI0- ‘Ewg 1,3% ‘Ewg 1,8% ‘Ewg 1,8% ‘Ewg 1,8%
ApoiBaiou KepaAaiou) | eTnaiwg £TNCiwg £TNCiwg £TNCIWG
MpounBeia
OeuaTo@UAaKa Kal ‘Ewg 0,5% ‘Ewg 0,5% . 0 L 0 .
Popéa MANPWHAY, £TNOIWG £TNOIWC Ewg 0,5% etnoiwg 'Ewg 0,5% e£Tnoiwg
Alaxeipiomg OZE **
MpopnBeia E€ayopds | 'Ewg 1,5% Ewg 3% ** ‘Ewg 3% ** ‘Ewg 3% **

Aev ptropei va utrepBaivel Tn dlapopd petacl Tng Mpounbeiag Aidbsang
MpounBeia TToU £X€l KaTaBANBEi apXIKG KaTd TNV ayopd Twv PEPIdiWY Tou apXIKoU
METATPOTTAG YTmro-ApoiBaiou KepaAaiou kai Tng MpounBeiag AiaBeong trou 10xUEl yia TO

véoYTro-Apoifaio KepdAaio.

Eticiog ®opog («taxe

) 0,01% 0,05% 0,05% 0,05%
d’abonnement»)

* H Apoifr) Alaxeipiong tepihappavel Tnv apoifr) dlaxeipiong XapToQUAAKiou Kal Tnv TTpoundeia
d146eong.

** AUTA n TTpounBeia avTtioToixei oe eAdxioto Tood 10.600 cupw ava YTro-AuoiBaio KepdAaio kai
eNGyioTo 110006 24.000 eupw o€ eiredo Apoipaiou KepaAaiou.

**k o5& TEPITTTWON UTTOROANG aQITAOEWS eEayopdg pepidiwv, atreuBeiog otov Alaxeipiotig OXE
emMPBAAeTal TTOO00TS TTpounBelag egayopdc 0,25%, pe péyioto mood € 500 ) To avTioTolxo TTo0O OTO
vOuIopa avagopdg (epdoov gival dIAPOPETIKO).

H auoifr) diaxeipiong Tou xpewveTtal ammd Ta auolifaia Ke@AAQIa-0TOXOUG, GTA OTIoia WTTOPEl va
emrevouel 7o Yo-Apoifaio KepdAaio, dev ptropei va utreppaivel 10 3%.

To Ymo-Apoiaio Ke@dAaio BapuveTtal Pe OAeG TIG AOITTEG XPEWOEIG KAl £€£0da TTou opifovTtal aTnv
evotnTa 9  Tou Tapoviog EA  («Xpewoelg kar ‘E€oda  Tou  Apoifaiou  KegaAaiouy),
oupTTEPINAPPBOVOUEVWY  EVOEIKTIKA TwV TPATTECIKWY KAl  XPNUATIOTNPIOKWY  TTPOUNBEIWY, TWwV
TTPOMNOEIWY ETTI CUVAANQYWYV, TWV AUOIBWY EAEYKTWYV, TWV VOUIKWY GUOIBWY Kal Twv ¢épwv. To YTro-
ApoiBaio KepdAaio dev Xpewvel TrpouriBeieg amdédoong.

MoAimikA Alavopig MepiopydTwyv
Ta Mepidia Tou Ytro-Apoifaiou KepaAaiou gival kat' apxfv pgn dlaveunTikd, avegapTATWS Ze1pdG.
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17.4. Alpha (LUX) Target Maturity |1 2030 Bond Fund

0) Ezmevovtikég Xtéyoc & IMolvtikiy

To Ymo-ApoBaio Kepdraio otoyevel e abénon e1000MUatog Kot KEPAAAIOL KOTA TH TPOTEWVOUEVT] TTEPIOO0
Slokpdtnong, emevobovtag 1 amoKT®VTAG EkBEcN GE XPEOYPAPO EKSOTOV TOV €OPEVOVY GE OVOTTUYUEVEG
ayopés. To Ymo-Apoaio Kepdhato telel vd evepynrtiky dtayeipton kol dgv mepropiletor amd deitn
avaQopaiGC.

To Yno-ApoBaio Kepdato eivor éva apoPaio kepdiato opiopévng didpketag pe mpoPAemdevn nuepopnvio
MéEng v 30" Arpidiov 2030 ("Hpepounvio AnEng”) xar Ba tebei o ekkabapion v exdpevn epydoun nuépa
(m "Hpepounvia ExkoBdapionc™). Metd v Hpepounvia Exkobdpiong to Ymo-Apopaio Kepdriowo Oa
mapapeivel gvepyd povo yuo Tov okomd G ekkaBAplong tov kot cvvendg dgv Ba deopeveton TAEov amd
010VONTOTE EMEVIVTIKO TEPLOPLIGLO, TOV EXEVOLTIKO TOL GTOYO KOL TV EXEVOVTIKT TOALTIKT] TOV.

To Ymo-ApoBaio Kepdhato Oa emididéel v enitevén T0v €MEVOLTIKOD TOV GTOYOV OMWMG TEPLYPUPETUL
KOTOTEP®:

A. Katd v Ilepiodo Awbeong Mepidimv, 1 onoia Bo Egkvioel petd v nuepopnvia &vapéng tov Yzo-
Apopaiov Keparaiov kot 0o Anget tyv 30" Ampidiov 2025 1) 6€ TPONYOOUEVT] 1] LETAYEVEGTEPT] NUEPOUN ViDL
mov tuyov Ba kabopicer n Etaupeion Awyeipiong, addd oe kdBe mepintwon 1o apydtepo péypt tnv 311
Agxepfpiov 2025, o Awyepiotg Enevévoemv umopet - o€ gvkaiprokn Paon kot avaioya pe T cuvonkeg
mg ayopds - va tomobetel Ta oToygio evepynTkoy tov Yro-ApoiBaiov Kepolaiov o petpntd 1/kan oe
HEGOL YPNUATAYOPAG 1) VO ETEVOVEL GTASIOKA GTA YPEOYPOPA TOV TEPLYPAPOVTUL GTNV EMOUEVT evOTNTA B.
To Ymo-ApoBaio Kepdhato pmopet eniong va cuvayel coppocn Aviorrayng Xvvolkng ATod00nG doTE
va mapéyel otabepr] KobBoapn A&la Evepyntucod avd Mepidio Aappdvoviag mAnpopés amd tov
avTIoLUPOAAOUEVO avTaAAayNG TTOV emapkovV yio va dtatnpnBel n Kabapn A&io Evepyntikod avd Mepidio
0TO0 €minedo ™G OPYIKNG TN ékdoong, kKabapd amd mpounbeieg kot €£0da. Xto téhog g Ilepiddov
AdBeonc Mepidiov n avtoAdiayn 8o el Zvvendg, n dnuovpyia yapto@uiakiov pmopei va Eekvnoet
katd ™ ddpketa g [eptodov Atdbeong Mepdimv kot 1 EXEVOVTIKY TOALTIKY], OTMG TEPLYPAPETAL TNV
evomto B kototépw, dev Bo mpnbel minpwg kotd v id1a mepiodo. Eto téhog ™ [eptddov Atdbeong
Mepdiov dev Ba emtpémetan mepartépm Suabeon pepdiov ektdc eav n Etapeio Aayeipiong anopociost
SLPOPETIKA.

B. Koatd ) duipkelo g Emevovtikng [leptodov, 1 omoia Eexva petd v Ilepiodo Aidbeong Mepdimv Kot
Myet katd v Huepopnvia Anéng, 1o Ymo-Apoaio Kepdiato o amokthioel ékBeon kupimg (dnAadn
TOVAQYIETOV 65% TOL KOBAPOV EVEPYNTIKOD TOV) GE XPEDYPOPO. GE EVPM, TO, OTO10 LIOPEL Vo Elvat aTtabepod
N KOHOVOUEVOL EMITOKIOL Kol Uopel vo TePIAAPAvouV xpedypapa cuvoedepéva e ToV TANOMPIGHO TOL
&xouv €kdobel M €yovv eyydmomn amd etoupeiec, KpATN 1 KPATIKOVG OPYOVIGHOVG 7OV €OpedovV of
avantoypéveg ayopés. To Ymo-Apoaio Kepdrato pmopel va éxer ékbeon émg 60% tov kaboapov
EVEPYNTIKOV TOL G€ Ypedypapa un enevoutikng dafadiuong kat Eéog 100% tov kabapod evepynTikod Tov
o€ Kpatikd xpedypapa yopdv g Evponaikic Evoong. Xpedypapa mov dev exppdlovial e gupd O
avtiotafpifovral ®g Tpog Tov cuvoAlaypaTiko kivduvo (currency hedged) évavtt tov gvpd.

To Ymo-Apoipaio Kepdiaio Oo amoktiostl £kBeon og ypedypopa G€ EVPM TOL TEPTYPAPOVTOL OVAOTEP®: (1)
aueca, emevovovtag oe ypedypapa /ot (i) Eupeca, ErevévovVTaG G€ OVTOALNYEG GUVOMKNG amOS00NC.
Ewwotepa, 1o Ymo-Apoaio Kepdrowo pmopel va ypnoiponolel cLpPacels ovtaAloyng SLVOAKNG
amdd00NG Yo aVTIGTAOION, OMOTEAEGUATIKN SOXEIPION YOPTOPLANKIOL T/KOl ETEVOLTIKOVS GKOTOVC,
TPOKEUEVOD:
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i. vo aviiotaBuiletor N ovavtiotoyio peTad TOV MUEPOUNVIOV ANENG TOV CLOTATIKOV HEPOV TOL
yoptoevAakiov kot ¢ Huepopnviag Anéng,

ii. vo ovtiotabpiovtar GAlol kKivéuvol Tov cuvdiovtal pe o yapToPLAdKIo (dnAadn kivévvol emttokiov,
TOTOTIKOL KIVOLVOL, GUVOALAYpOTIKOL Kivauvol),

iii. va omoktdrtor ékbeon oty amnddoon evog kahabiod cvpPace®v avIOALOYG TOTOTIKNG abETnomng
(CDS), mov avapépovtot og EKSOTEG TOV E3PEVOVY OE AVATTLYHEVEG ayopég. To kKoldOt Ba anotelel éva
SL0POPOTOMUEVO YOPTOPLAAKIO Kot pmopel vo meptlapPaver €kbBeon émog ko 60% oe ekdoOTEG U
emevoLTIKNG dtofabong. Kabe éxbeomn mov dev ekppaletar oe gvpd Ba aviiotadpiletar @g mpog tov
GUVOAAAYHATIKO KIVOUVO £VAVTL TOV EVPX.

To avapevopevo Tocooto tov vd Alayeipion Kepaiaiov tov Yro-ApoBaiov Kepaiaiov mov vrokewvton
og avtaAlayég cuvolikng amddoong etvatl 60%. Ynd kavovikég cuvOfikes, T0 T0c0oTO TV VIO Aloyeipion
Kepoiainv mov vrokewtol o€ aviailayég Guvolkng amddoong etvar 100%.

INo meprocdTepec TANpoPopies oxeTkd pe ovpPdoels Avioihayng Zuvolikng Amodoong PA. evotnta 3.5
("E€wypnuatiotnplokd opdyoyo Xpnuatoowovoukd Méoa'") kail evotnta 3.6 ("TloAtikr Awaygipiong
E&ooparicemv") tov mapdvtog Evnuepotikond Agitiov.

O\a To vTOKEILEVO GTOLYEID EVEPYNTIKOD TMV TTOpayDY®V PES®V Ba givat eMAEELLOL HEPLOVOUEVOL EKOOTEG.

Agvtepevoviag, 10 Yro-ApoPaio Kepdroawo pmopei vo enevdvel oe tpanelicég katabéoelg n/Kot péoa
APNUATAYOPAS KOOMG Kot Of SLOMPAYLOTEOCILO TOPAY@YO YPNHUOTOOKOVOUIKG HESO Y. GKOTOUG
avTiotdOpiong Kwvdhvov 1 amoTeAeSLATIKNG dtaXelplong Yo pTOPLANKIOL.

Ot emevddoelg mov mpaypatomowoHvial ond 1o Ymo-Apofaio Kepdiowo Bo Aappdvovv vroym v
Hpepopnvia Anéng tov. To Yro-Apopaio Kepdhato pmopei va emevdvel oe xpedypapa e nuepounvia
MéEng M e€ayopdg eite mpwv gite petd v Hpepounvia AMéng tov Yro-ApoiBaiov Kepaiaiov, aAid og kabe
nepintoon oyt apyotepa omd (€€1) 6 uves. Ta xpedypo@a TOL XAPTOELANKIOV TOL AYoLV KaTA TOVG (£E1)
6 unveg mpwv amd v Huepounvio AnEng Bo. avtikadiotavtot and GAla xpedypoeo (TepAappfavouévoy Tav
péomv ypnupotayopds) pe AnéEn 6co to duvatov mAnciéotepn oty Huepopnvia Anénc. Ilpog amoeuyn
olacdnmote aueiBoliag, to Yrno-ApoBaio Kepdiato dev minpoi tic mpodmobécelg mg apoaio kepaioto
xpnuaTayopds kotd tnv évvola tov Koavoviopov (EE) 2017/1131 tov Evponaikod KowofovAiiov kot tov
YvpPovriov g 14ng Iovviov 2017, yio to opoPoior KepAAioto TNG YPNUOTOYOPAS, OTMG aVTOG
TPOTOTOMONKE.

To Yrno-Apoaio Kepdrato dev Ba enevdioet og petoytkovs tithove. Xe mepintwon mov to Yro-ApoBaio
Kepdiaio AaPet T€T0100G TITAOVG WG ATOTEAEG LA ETALPIKNG EVEPYELOG 1 AAANG KEQUAULOKNG 0vVadLapBpmong
&vOg €kd0TN YpeoYPAPmV Tov Ppickovtal otny Kotoyn Tov Ymo-Apoifaiov Keporaiov, ot tithot avtoi Ha
d1otefovV TPOg OPELOG TV PEPISIOVYWV.

Koté v Hupepounvio Anéng, 1o Yno-Apoifaio Kepdiaio 0o pgvotomombel ooupmva pe v oydovoa
vopobecsio. Metd v Huepopnvio Anéng kou éog dtov ta Kabapd £€00da amd tn pevctomoinon dwoveundovv
peta&d tov pepdtovywv, 10 Yrd-ApoBaio Kepdhiowo umopei va emevovel émg koar 100% tov kabapod
EVEPYNTIKOV TOV G LETPTA 1)/KaL LEGA YPNUATOYOPAS, TEPIAAUPOVOUEV®V LETOXMDVY 1| LEPLOIV OV £KFIdOVTOL
a6 apolPaio KEQAAALO TNG YPNIUATAYOPAC.

Edwv, kotd v Huepopnvia Anéng, axpaieg cuvonieg tng ayopds (0mms, EVOEIKTIKA, aVOTOPAEELS TG 0yopdg 1
eCapetikd ootafelg ayopég) Oev EMTPEMOLY TNV TOANGCY TOV LTOAOITMOV OTOLEI®V EVEPYNTIKOV TOV
YOpTOQLACKiOV Gg TN Tov Bewpeitor cvopeépovsa Yy to Yrmo-Apofaio Kepdiato, pe amdé@acn tov
Arowntikod Zoppoviiov n Huepounvia AMéng pmopet va mapatadel £og 6 (€51 punveg.
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Soppwve pe to apbpo 7(1) tov Koavoviopod SFDR, ot xbpieg SVGUEVEIG EMMTOOCE GTOVG TAPAYOVTES
Buwoyotntag dev Aopfdavovtar vadyn, kabdg 1 EMEVOLTIKY GTPATNYIKT dgv mpowbel mepifarloviikd 1
KOW®VIKA OPAUKTNPLOTIKGA Kot OEV £XEL MG EMEVOVTIKO GTOYO TIC PLOCYLEG EMEVOVTELC.

B) IIpogik Tov Tvmkov Enevovti

To Ymo-ApoBaio Kepdiato givar katdAinio yuo tpopil pécov Kvdvvov Kot amevfiveral o enevovTég mov
oyxedtalouv va datnprncoovv v enévovot tovg £wg v 30" Ampiiiov 2030 kot eMSIOKOVY IKOVOTOUTIKN
a6006T EMG AVTNY TNV NUEPOUN VIO ATOKTOVTAG £KOECT| G YPEdYPUPU EKOOTMV TOV EGPEVOVY GE UVATTTUYIEVES

ayopég.

To Yro-ApoBaio Kepdhato éxel oyediactel povo yio enevovTtég ot omoiot avtidapfavovtat tov fadpd kivddvov
Kot Oe®povv GTL M EMEVOLOT AVTATOKPIVETOL GTOVG EMEVOVTIKOVG TOVG GTOYOVS KOl TIG OUKOVOUIKEG TOLG
AVAYKEC.

v) Némopo Avagopdg
To vouopa ovagopdg tov Yro-ApoiBaiov Kepataiov givat to Evpd.
0) Ofpato Edikov Kivovvov

Emonpaiverat 181o01tépmg 6TouG EMeVOLTES 0 Kivouvog mov oyetiletat [e TIG ENEVOVGELS OE XPeOYPAPA, ONA. Ot
kivduvol ayopds, ot kivduvol mtokiov kot ot GuVOAAaypaTiKol Kivduvol, Ko, Omov 1oyvEL, 0 Kivduvog Tov
oyetifetal pe ™ YpNon TAPAYOYOV HECOV Y10 GKOTOVG OMOTEAECUATIKNG dtoyeiplong yoptoeuiakiov 1/Kot
EMEVOVTIKOVG GKOTTOVG,.

E@ocov to Yno-ApoiBaio Kepdrato cuvamtel cOufoon aviaAlaynig cuvoilkng anddoomng 1| ALY Topaymymv
YPNUATOOTKOVOUIK®DY LECOV LIE TA, {310 YOUPOKTNPIOTIKA, EVOEXETOL VO, EKTIOETOL 6€ Kivduvo avTicupBaiiopévou,
dnradn otov kivduvo advvapiog Tov avtioVUPorlopévoy o€ owdNToTe TETOW COUPACT) VO EKTANPAOGEL TIG
VIOYPEDGEIS TOL AOY® OPEPEYYLOTNTAG, TTMYELVoNG N GA®v ortdv. O kivovvog avrticvpforlopévon
petptaletal pe Ty ekyd@pnon N v eveyvpioon eEacearicemv vaép tov Yro-ApoBaiov Keporaiov. Qotodco,
0€ TEPIMTMGT TOL O OVTIGVUPAAAOUEVOS AVTAALAYNG AOETICEL TIC VITOYPEDCELS TOV, 1) AVIIKOTAGTOCT TOV LE
véo avTiIoVUPOAAOUEVO OTIG eMKpOTODoEG cLUVONKeS TG oyopdsg pmopel va gival dOOKOAN N va emPEPEL
mpodcheto kO6oTOC. g €K TOVTOV, 1 APEPEYYLOTNTO £VOG AVTICLUBOAAOUEVOL Ba emnpedoel apvnTiKd Tig
amoddcelg Tov Yno-Apotaiov Kepalaiov.

To Ymo-Apoaio Kepdrato pmopel va emevdiel oe ypedypapa otofepol 1 KLUOIVOUEVOD EMLTOKIOL Un
eMEVOLTIKNG OPabonc. Xe ovykpion pe xpedypapo emevouTIKNG Stofddpiong, avtd ta ypedypoapo gival
vevikd tithot younAdtepng OwPdOuiong kot ocvvnbmg mpoopEépovv  VYMAGTEPEG OMOSOCELS YO VO
avTiotaOpicovy ™ HEIOUEVN TGTOANTTIKY KAvVOTNTO 1] TOV aLENUEVO KiIVOUVO aB€TNGNG VITOYPEDGEDY TOV
GLUVOEOVTOL [LE TO. CLYKEKPIUEVA XPpedYpapa. Ymhpyel emiong Kivouvog to ypedypopa ovTd Vo ELQOVIcoVV
TpofAnuate pevotonoinong Adym Wuwiitepov cuvOnkdv 6Ty ayopd, acuviiioTo LeEYAAOL OYKOL CTNUAT®V
e€ayopdg N AL®V Adywv. Xe avth TV TepinTwon, o Ynd-ApoPaio Kepdioo evdéyeton va unv etvon o Béon
va KotoParet 1o moco eEayopdg eVTOg TG POVIKNG TEPtOdov ov opiletat oto mapdv Evnuepotikd Agitio.

H Etopeion Awoyeipiong evoopatdvel Toug Kivodvoug Ploctldtntog otlg enevouTikég g omoedoels. Ot
kivduvol Broctudtnrog propel va cuvieTodV ot id1ot Kivauvo )/Kkat va £XOVV aVTIKTUTO 68 AAAOVG KIVODVOUG TOV
Yro-Apofaiov Keporaiov, kabbg emevddel kupimg ce ypedypopo He HEGO/UAKPOTPODECHO €MEVOVTIKO
opifovta. Emopévac, ot kivduvol fuooyotntag prnopei vo cupfdiovy onUavTikd otnv avénon tev Kvouvev
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aYOpag KOl TOV TOTOTIKOV KIvOOvav tov Yro-Apoaiov Kepaiaiov kabdg kot tov kivdhvev peuctdtrag,
TOV AELTOVPYIKAV KIVODVAOV KOl TOV KIVOOVOV ovVTIGLUPBAAAOUEVOL, £XOVTOG TOPUAANAL APVITIKEG EMTTMOGCELS
0TS 0m0d00elg Tov Ymo-Apoaiov Keparaiov.

Agv mapéyovtal €yyuncelg yio v enitevén Tov EnevOLTIKOD GTOYOV.
g) Awyeipion Kiwvddvav

[poxkeévou va kabopiotetl 1 suvolikn ékbBeon oe kivduvo, n Etapeia Aayeipiong ypnoomotel t pébodo
VIOAOYIGHOD amOAVTG duvnTikng (nuiog (Absolute VaR).

To eninedo poyrevong dev avapévetol va vrepPel 1o 250%. To avapevopevo enimedo POYAELONG amOTEAEL
eKTiUno” Kot dgv PTOoPovV Vo OTOKAEIGTOOY VYNAOGTEPQ emtinedo poyAevonc. H pébodog mov epappoletal yio
TOV DTOAOYIGHO TNG HOYAEVGNG EIVOL TO GVVOAO OVOLAOTIK®V 0.&IDV.

ot) Apyxki AvdBgon Meprdiov

H nuépa apywng didbeong pepdiov tov Yro-ApoBaiov Keparaiov kabdg kot n T apyikng diébeong tov
pepdiov mov Bo 1oydel katd v Nuépa avtn, Ba Kabopiotodv oe peToyevéoTepo ¥pdvo amd 0 AoKNTIKO
Svpfodio. Ot TANPOUES TOV dleEvEPYOVVTAL Y10, AVOANWYELS HEPISIMV KOTA TNV MUEPO TNG OPYIKNG O1abeong
pepdiov Ba tpémet va, akorovBobv Tovg Kavoves g evotntog 5.2 tov mapdvtog Evinuepotikod Agitiov.

Katd v mepiodo apyikng ddbeong, umopei va ypewdel mpopundeto d160eong (PA. tov KATOTEP® TivOK TOV
TOGOGTAOV TPOUnHeLng).

) EmoxérovBeg Awabécerg Meprdiov / TpoBeopio
Mepidia tov Ymo-Apoaiov Kepotaiov diatifevtat yio emaxdiovdeg dabéoelg kabs Huépa Amotipnone. Ta
attnuoto ayopds Mepdiov mpénet va Aopfavovtar amd tov Atayeiptot) OZE 1o apyotepo €mg tig 2.00 ..
dpa Kevrpkng Evpanng g idiag Huépag Amotipnong. Avrfipoto ayopds Mepdimv ta omoio Aapavovral amd
tov Awyeipiomy OXE petd v exmvon g ovatépm mpobeopiog Oa e&etdlovrar v emduevn Huépa

Amortiunong.

Ot Minpouég Tov devepyohvTot Yo emakoOAov0eg ayopés pepdinv Ba mpémet va akolovBoldv Tovg KavOveg g
evotntog 5.2 tov mapdvtog Evnuepoticon Aghktiov.

1) Efayopéc Mepdiov / Mpobdeopia
O1 Mepidovyotr €xovv dikaimpa va eEayopdoovv o Mepidid tovg kad' owdnmote Huépa Amotiunong. Ta
ortnuato e&oyopdc mpémel va Aapfavovtor amd tov Alayeptot| OXE to apyodtepo émg i 2.00 p.p. dpa
Kevtpug Evponng avtg g Huépog Amotiunong. Artnuoato e€oyopds to omoio Aappdvovtol petd tnv
EKTTVOT| TNG oveTEéP® Tpobeopiog Ba e&etdlovton Tnv endpuevn Huépa Amotiunong.

Evdéyeton va ypewbel mpoundeia eEayopds (PA. TOV KOTOTEP® TivAKO TOGOCTMOV TPOUOELOG).

Ot TAnpopég ToL dlevepyodvtot yia TNV eEayopd Leptdiny Ba mpémet vo akolovBolV TOVG KAVOVES TNG EVOTNTOG
5.4 tov mapdvtog Evnuepmticon Agktiov.

0) Merarponic Mepdiov / Ipobeopia
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Ta ortqpato petatponng Mepdiov tpénet va Aappavovral amd tov Atayeiptot OZE 1o apyodtepo mg tig 2.00
w1 opa Kevrpkng Evponng piog Huépag Amotipunong, mpoxeipévon va eEetactovv Baoet g Kabapng A&log
Evepyntikov avd Mepidio mov woydel  ovykekpévn Huépa Amotipnong. Autmpata petatponig Mepidiov ta
omoia Aappdvovtotl petd v exmvon g avatépo tpobeopiiag 0o e&etdlovrar Ty endpuevn Huépa Amotiunong.

Ta artApoto petotponic Ba mpémet va akoAovBov Toug Kavoveg Tng evotnTog 5.5 Tov mapdvtog Evnuepotikov
Aghtiov.

Evdéyeton va ypembel mpounBeta petatpomig (BA. TovV KOTOTEP® TIVOKO TOGOGTMV TPOUNBELNG).
1) Xeapég Mepdiov
Enti Tov mopovrog vapyet 1 Lepd Mepidiov tov Yrmo-Apopaiov Keparaiov:

- Zepd EUR D, exppoouévn og Evpd (EUR), ISIN: LU2964546134
O1 e181Kég pedoels oL WwyHoLvY Yo Kabe Zepd Mepidiov mapatiBevial 6ToV KATOTEPM TIVOKA.

1) Ioyvoveeg Xpedosig

EURD

Ipounbeia dubeong "Ewg 3%

Apopn Awyeiprong (eminedo

, o ,
Yno-ApoBaiov Kepoaraiov) * Ewg 1,8% emoiog

Ipopnfeia Ospatopvrako Kot
Dopéa [Tnpoudv, Awyepiot "'Ewg 0,5% emnoing

OXE **
IpopnBewa EEayopdc "‘Ewg 3%***

Agv pmopei va vrepPaivel T drapopd petaly g [poundetog
TpoyrAeta petatporiic AdBeong ov €xet katafAndei apyucd kaTd TV ayopd TV Leptdiny

oV apykov Yro-ApoiBaiov Keparaiov kot g [Ipoundetag Atdbeong
oV 1oYVEL Yo To VEO Ymo-ApoBaio Kepdrato.

Emoiog ®opog (“taxe

0,
d’abonnement”) 0,05%

* H Apoipn Awyeiprong mepirappdver mv apopn doyeipiong xoaptopulokiov kot tnv tpoundeia d1ébeong.
** Avt n mpoundeta avtiotoryel og eEldyioto mocd 10.600 gvpd avd Yro-ApoPaio Kepdhoto katl eEldyioto
1066 24.000 gvpd og enimedo ApoiPaiov Keparaiov.

*** Ye mepintwon vmofolng artoewg egayopdc pepdiov amevbelag otov Awyeprot| OZE, emiPdaiietan
npounBeta e&ayopdcs 0,25%, pe péyioto mosd 500 evpd 1) T0 AVTIOTOO TOGH GTO VOLUGHLO AVAPOPAS TG ZEPEG
Mepdiov.

H apoipn dwayeipiong mov ypedveral and to apotPoio KEPAANLN-GTOYOVS, GTO OTOi0, UTOPEL Vo ETEVOVEL TO
Yno-ApoBaio KepdAato, dev pmopei va vaepPaivet 1o 3%.

To Yrno-ApoBaio Kepdraio Bapdvetar pe 6Aeg Tig Aomég ypedoetg Kot ta £o0da mov opilovial oty evotnta
9 tov apovroc Evnuepotikon Aektiov ("Xpemoeig kat EEoda tov ApoiBaiov Keparaiov™), tepirappavouévaov
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EVOEIKTIKA TV TPATE KMV KOl XPNULATIOTPLOKAV TPOUNOEIDV, TOV TPOUNOEIDV €L GUVOAAAYDV, TOV APOPDOV
EAEYKTAV, TOV VOUIKOV apolfdv kot tov eopov. To Ymo-Apoifaio Kepdroto dev ypedver mpoundeteg
amdo00MNG.

1) Hoirvtukn Awavopnic Mepiopatov

Ta Mepida otnv Katnyopia EUR D tov Yrno-ApoBaiov Keporaiov ivar Aravepntikd Mepiduo.

To Awwkntiké Zoppfoviio dvvatat, Yo AOYaplacid Tov oyetikod Yro-Apoiaiov Keparaiov, va avakovdvel
emoing, 1, pe andeacn Tov Atokntikod Zvpfoviiov, avd eEdunvo, ta Tocsd to. omoio Bo dtavepnBovv oTovg
Mepidiovyovg tov Y7mo-ApoiBaiov Keporaiov ocoppova pe v Evomra 10 tov mopdviog Evnuepotikon
Aghtiov.

[poxkeévov va dratnpndet éva gdhoyo eninedo Katafintéov pepiopatog ava Mepidio katd T Sidpkelo TV
etdv, Ba pmopovoe emiong va dwaveundel Kot kepdAaio vd tov 6po 6Tl 0 Ymo-Apoifaio Kepdrawo dev
emnpealetarl pokpompdbecpa amd ovth ) dwvopr. Xe Kabe mepintwon, dev Ba mpaypoTomoteitol dtovoun
HEPICUATMV OV 0VTH EYEL MG OMOTELEGHN TN Helmon Tov kepaAaiov Tov Apoaiov Keparaiov kdte and o
eMdytoto Opto mov amarteitat amd ) vopodesio Tov AovEepfovpyov.

H Etapeio Alayeipiong emonpaivel 6toug Mepidiohyovg 1o yeyovog 0Tt 10 HEPIOLLO deV gival £Yyunuévo.
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17.5. Alpha (LUX) Target Maturity 11 2030 Bond Fund
o) Emevduticog L1oyog & IMoArtikn

To Ymo-ApoBaio Kepdrato otoyevel oe adENoN €1GOONUATOC KO KEPOANIOV KATH TN TPOTEWOUEVT TEPLOSO
Swkpdtnong, emevodovtag 1 amokTdvTag €kfeomn oe ypedypapa ekdOTOV TOL €3PHOVY GE OVOTTUYLLEVES
ayopéc. To Ymo-Apoaio Kepdhaio terel vmd evepynriky Stayeipion kot dev mepopiletor amnd deiktn
aVOPOPAG.

To Yno-ApoPaio Kepdaio eivor éva apoBaio kepdAoio opopévng didpkelag pe TpoPfAremopevn nuepounvio
Méng v 18" Tovviov 2030 ("Hpepounvia AnEng") kot Ba 1ebel og exkabapion v emdpevn epydotun nUépa
(n "Hpepounvia Exkabdapiong"). Meté v Hpepounvio ExxaBdapiong to Ynd-Apofaio Kepdrowo 6o
Tapapeivel vepyd HUOVO Y10 TOV OKOTO TNG €KKOOAPIoNG TOL Kot GLVER®G dev Bo deopevetor TAéov amd
010VONTTOTE EMEVOVTIKO TTEPLOPIGUO, TOV EXEVIVTIKO TOL GTOYO KOL TNV ELEVOVTIKT] TOALTIKT TOV.

To Ymo-ApoBaio Kepdhato Oa emididéel v enitevén T0v €MEVOLTIKOD TOL GTOYOV OMWMG TEPLYPUPETOL
KATOTEPW:

0) Kotd mv [epiodo ArdBeong Mepdiov, 1| omoio Ba Egxvioel petd v nuepounvia évapéng tov Yno-
ApoBaiov Keparaiov kat O Anget v 18" Iovviov 2025 1) o TponyodUEVN 1] LETOYEVESTEPT NILEPOUVIT
mov YoV Ba kabopicer n Etapeio Alayeipiong, aAld oe kdbe mepintwon 1o apydtepo péypt v 31N
Aexepfpiov 2025, o Awoyepiotig Enevévoemv pmopel - o€ gukaiplakn fdorn Kot avaioya e Tig cUVONKEG
™G ayopdg - va tomobetel ta otoyeio evepyntikod tov Yro-ApoiBaiov Kepaiaiov og petpntd f/kat og
HEGO XPMLATAYOPAS 1 VO ETEVOVEL GTAOIOKE GTO YPEOYPAPO TOV TEPTYPAPOVTOL GTNV EXOUEVT EvOTNTO B.
To Yro-Apoiaio KepdAato pmopei eniong va cuvayetl coppacn Avtailayng Luvoiikng Atddoong dote
va moapéyel otobepn Koabopry A&la Evepyntkod avd Mepidio Aapfdvoviag minpopés amnd tov
avTICVUPOAAOUEVO avTOALOYTG TTOV EmapKOLV Y10, Vo, StotnpnOei | Kabapr A&io Evepyntikol avé Mepidio
070 emimedo NG apyKng TG €kdoons, Kabapd amd mpopndeteg kot ££oda. 1o téhog g Ilepodov
AwiBeonc Mepidiov n avtariiayn Oa et Zovenmg, 1 dnpovpyia yoptoeviakiov pumopet va Eekivioet
katd ) duipkewo g [eptddov Adbeong Mepidiov Kat 1 enevdVTIKN TOMTIKY, OTWOS TEPLYPAPETUL GTNV
evomta B katotépo, dev Ba tnpndel TAnpog katd v idwa mepiodo. Xto téhog g [eptddov Adbeomng
Mepdiov dev Ba enttpénetar meputtépm d1dbeom pepdiov extog v n Etaipeia Awyeipiong amopacicet
SL0POPETIKA.

P) Koatd ™ didpreta g Enevovtikng [epdodov, 1| onoia Eexva petd v Ilepiodo Aidbeong Mepdiov kot
Myet katd v Hpepopmvia Anéng, 1o Ymo-Apoaio Kepdiato 8o amoktioel ékBeon kupimg (dnAadn
TOVAdYLETOV 65% TOV KaBapoL EvEPYNTIKOD TOV) GE YPEdYPAPO GE EVP®, Ta OTOl0 LTopEl val etval oTabepol
1 KUHLOVOLEVOL ETITOKIOV KOl UTOPEl Vo TEPAapPavouy ¥pedypapa cuvdedepéva pe Tov TANOmPIopd Tov
éyouv ekdobel M €yovv eyydnom omd eroipeieg, KPATN 1 KPOATIKOVG OPYOVIGHODS TOL €3PEVOLV GE
avartoypéveg ayopés. To Ymo-ApoiPaio Kepdhoto pmopel va €xel €kbeon émg 60% tov kabapod
EVEPYNTIKOV TOV GE YPEOYPOQA U1 eMEVIVTIKNG dtofdOuiong kot £éwg 100% tov kabapod evepyntikod Tov
o€ Kpatikd ypedypapa yopodv s Evporaikng Evoong. Xpedypoea mov dev exppalovtal og eupd o
avtiotaduifovior wg mpog Tov cuvaAloypaTikd kivouvo (currency hedged) évovtt Tov gvpd.

To Yro-Apoiaio Kepdrato Bo amoktnost EkBeon og pedypapo o€ EVPM TOV TEPLYPAPOVTUL AVAOTEP®: (1)
dpeca, emevdovovtog o€ ypedypaea N/xot (i) £upeca, enevovOVIOG O€ AVTUALUYEG GUVOMKNG AmOS00TG.
Ewwotepa, 10 Ymo-Apofaio Kepdrowo pmopet va ypnowomotel cupPdcels avioAloyng GLUVOAKNG
amOO00NG YO OVTICTAOUIOT), OMOTEAEOUOTIKY Olayeiplon yopTto@uAakiov 1/Kot €TeVOLTIKOVE GKOTOVG,
TPOKEYULEVOL:
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iv. va avtiotaduiletor n avavtiotoyio petald tov nuepounvidv ARENG TOV GLGTOTIKOV UEPDV TOV
yoptoevAiakiov kot ¢ Huepopnviag Anéng,

V. va avtiotafpifovtar GALotl Kivouvol mov GuvoEovTal Le TO YaPTOPLAAKLO (dniadn kivovvor emttokiov,
TOTOTIKOL KIvOLVOL, GUVOAAAYHOTIKOT KIVOUVOL),

Vi. va omoktdtor ékbeon oty anddoon evdg kolabov cvpBdosov aviodlayng motoTikng abétnong
(CDS), mov avapépovtal o€ EKSOTEG TOV E3PEVOVY OE AVATTUYHEVEG ayopég. To kohdOt Ba anotelel éva
SL0POPOTOMUEVO YOPTOPLAAKIO Kot pmopel vo meptlapPaver €kbBeon émog ko 60% oe ekdoOTEG U
emevoLTIKNG dtofabpong. Kabe éxbeomn mov dev ekppaletar oe gvpd Ba avtiotobpiletar wg mpog tov
GUVOAAAYHATIKO KIVOUVO £VAVTL TOV EVPX.

To avapevopevo Tocooto tov vd Alayeipion Kepaiaiov tov Yro-ApoBaiov Kepaiaiov mov vrokewvton
o€ avtaAlayég cuvolikng amddoong etvar 60%. Yo kavovikég cuvBfKes, T0 T060oTo TV VIO Aayeipion
Kepalaiov mov vrokewtat oe ovtoArayég cuvorkng anddoong eivar 100%.

INo meprocdTepec TANpoPopies oxeTkd e cuppdosig Avtailaynig Xvvoikng Amddoong PA. evotnta 3.5
("E&oypnuotiomplokd Hopdywya Xpnuatootkovoukd Méoa') kot evotnra 3.6 ("Tloltikn Awoyeipiong
E&acparicewv") tov mapodvrog Evpepmticod Agktiov.

O\a To vTOKEILEVO GTOLYEID EVEPYNTIKOD TMV TTOpayDY®V PES®V Ba givat eMAEELLOL HEPLOVOUEVOL EKOOTEG.

Agvtepevoviag, 10 Yro-ApoPaio Kepdrowo pmopei vo enevdve