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Alpha (LUX) Global Funds

MANAGEMENT REPORT TO THE UNITHOLDERS FOR THE YEAR ENDED
DECEMBER 31, 2022

Market commentary

During 2022, global economic activity decelerated sharply, driven initially by the invasion of Russia to Ukraine, which led to
significantly higher energy prices that pushed inflation to multi- decade high levels. China implemented several strict zero-
Covid policy measures that resulted in vastly lower GDP growth and major supply chain disruptions, which also contributed
to higher inflation rates. Moreover, inflationary pressures intensified through the year as unemployment rates in developed
markets remained at record low levels, boosting wage growth rates. Most major central banks globally responded by rapidly
raising interest rates and by adopting quantitative tightening measures. The best performing asset class in 2022 was
commodities that rose substantially, driven by higher energy prices.

For the year, in euro terms, global equities as measured by the MSCI All Counfries World Index lost 14 7%, bonds issued in
euro as measured by the Bloomberg Euro Aggregate Index fell by 17.2%, while commodities as measured by the Bloomberg
Commodity Index rose by 20.9%. Equity markets posted significant losses due to recession fears and worsening economic
conditions.

Alpha (LUX) Global Defensive FoF

The Sub-Fund posted a negative return for the year (Retail share class: -5.03%, Institutional share class: -4.78%, in euro
terms), due to weaker fixed income markets. Assets under management fell to EUR 42 60 million.

Alpha (LX) Global Balanced FoF

The Sub-Fund posted a negative return for the year (Retail share class: -13.99%, Institutional share class: -13.41%, in euro
terms), due to losses in both its equity and fixed income portfolio. Assets under management fell to EUR 92.39 million.

Alpha (LUX) Global Themes FoF

The Sub-Fund posted a negative return for the year (Retail share class: -16.22%, Institutional share class: -15.59%, in euro
terms), due to losses in its equity portiolio. Assets under management fell to EUR 9959 million.

March 27, 2023

The figures stated in this report are historical and not necessarily indicative of future performance.
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Audit report

To the Unitholders of
Alpha (LUX) Global Funds

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of Alpha (LUX) Global Funds (the “Fund”) and of each of its sub-funds as at 31 December 2022, and of
the results of their operations and changes in their net assets for the year then ended in accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements.

What we have audited
The Fund’s financial statements comprise:

the statement of net assets as at 31 December 2022;

the statement of operations and changes in net assets for the year then ended;

the statement of investments and other net assets as at 31 December 2022; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“Responsibilities of the “Réviseur d’entreprises agrée” for the audit of the financial statements” section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our
other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial
statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T : +352 494848 1, F : +352 494848 2900, www.pwe.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n°10028256)
R.C.S. Luxembourg B 65 477 - TVA LU25482518
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In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Management Company for the financial
statements

The Board of Directors of the Management Company is responsible for the preparation and fair
presentation of the financial statements in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements, and for such
internal control as the Board of Directors of the Management Company determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible
for assessing the Fund’s and each of its sub-funds' ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors of the Management Company either intends to liquidate the Fund or close any of its
sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

¢ identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

e obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund'’s internal control;

o evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Management Company;
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e conclude on the appropriateness of the Board of Directors of the Management Company’s use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Fund’s or any
of its sub-funds' ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our audit report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our audit report. However, future events or conditions
may cause the Fund or any of its sub-funds to cease to continue as a going concern;

e evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 26 April 2023
Represented by
-

Electronically signed by:
Sandra Conniasselle

ot

_
Sandra Conniasselle



ASEBETS

- Investments in securities at market value
- Cash at bank

- Interest receivable, net

TOTAL ASSETS

LIABILITIES

- Amounts payable on redemptions

- Management fees payahle

- Administration and transfer agency fees
payahie

- Custody fees payable

- Taxes and expenses payahle

TOTAL LIABILITIES

TOTAL NET ASSETS

Met asset value per EUR | unit {in EUR)
Number of EUR | units outstanding

Met asset value per EUR unit {in EUR)
Number of EUR units outstanding

Met asset value per USD unif (in USD)
Number of USD units outstanding

Alpha (LUX) Global Funds

STATEMENT OF NET ASSETS
as at December 31, 2022
MNotes ALPHA (LUX) ALPHA (LUX) ALPHA (LUX) COMEBINED
GLOBAL GLOBAL GLOBAL
DEFENSIVE BALANCED ESG THEMES ESG
ESG FOF FOF FOF
(EUR) (EUR) (EUR) (EUR)
(2} 40,659,324 86 89,563,764 .19 96,014,14939 226 237238.44
1,963,087 40 2,925,409 28 3,699,87228 8,588,3268.96
2,182 64 5.780.84 8,192.39 1615587
42,624,594.90 92,494 95431 99,722,214.06 234, 841,763.27
2,944 90 13,925.69 11,828.36 28,698 95
(3} 10,874 47 73,892.07 97.168.23 18193477
212163 472580 5.369.72 12,217.25
353598 7.B75.02 8,943 43 20,354 43
983415 922311 6.645.09 25702 35
29.311.13 109,641.79 129,954.83 268,907.75

9.5940 112427
3,404 523 336 3,819,041.639
09.4823 10.9552
1,047.468 615 3,657.072.291

8.0915
1,241,532.729

11.7801
4,244 388 725

115132
3,768,037.221

8.3427
796,931.149

The accompanying noies form an integral part of theze financial statements.
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Alpha (LUX) Global Funds

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
faor the year ended December 31, 2022

NET ASSETS AT THE BEGINNING OF THE YEAR
INCOME

Income from invesiments:
- Dividends, net
- Bank interests
- Other income

TOTAL INCOME

EXPENSES

Feas:

- Management fees

- Administration and transfer agency fees
- Depositary fees

Other Expenses:

- Audit and legal fees
- Subscripiion tax

- Bank interests

- Benchmark fees

TOTAL EXPENSES

NET RESULT ON INVESTMENTS
Met realised result on:

- Investments

- Forward foreign exchange contracis
- Foreign exchange

NET REALISED PROFIT/LOSS)

Change in net unrealised appreciation/depreciation on:

- Investments

NET INCREASE/(DECREASE]) IN NET ASSETS AS
A RESULT OF OPERATIONS

MOVEMENTS IN CAPITAL
Subscriptions of units
Redemptions of units

NET ASSETS AT THE END OF THE YEAR

Notes  ALPHA (LUX)  ALPHA(LUX)  ALPHA (LUX)
GLOBAL GLOBAL GLOBAL
DEFENSIVE BALANCED ESG  THEMES ESG
ESG FOF FOF FOF
(EUR) (EUR) (EUR)
52,301,803.13  137,981,086.92  139,769,623.25
(2:x) - 26,395 61 -
5,189 50 29,909 35 36,560 96
79.52 1,165.08 i
5,260.02 57,470.04 36,560.96
(3) 152,000 71 1,185,136.03 1,415,968 59
(6) 21,989.02 27,133.19 28,617 16
(5) 20,742 05 41,73507 4302475
10,556 94 13,542 83 13,756.33
() 2,933.07 12,947 97 5,389 57
18,167.29 47,402 50 39,502.04
7.387.50 19,393 85 19,393 85
233,866.58 1,347,291.44 1,565,653.29
(228,597.56)  (1,289,821.40)  (1,529,092.33)
(2.ix) (805513.86)  (3,138,74599)  (1,978,421.93)
(428 52) i -
(4,841.23) 207,291.58 272,636 69
(1,039,381.17) (4,221,275.81)  (3,234,877.57)

(1,401,14817)

(2,440,529.34)

6,019.594.82
(13,285,684 84)

42,595,283.77

(13,659,621.30)

(17,880,897.11)

30,658, 948.07
(58,373,825.36)

92,385,312.52

The accompanying noies form an integral part of theze financial statements.
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31,524 50027
(49,853 861.57)

99,502,259.23



Alpha (LUX) Global Funds

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
faor the year ended December 31, 2022

Motes COMEINED
(EUR)

NET ASSETS AT THE BEGINNING OF THE YEAR 330.052,613.30
INCOME
Income from investments:
- Dividends, net (2.x) 26,395.61
- Bank interests 71,659.81
- Other income 1,244 60
TOTAL INCOME 99,300.02
EXPENSES
Feas:
- Management fees (3) 2,753,196.23
- Administration and transfer agency fees (53] VT, 73937
- Depositary fees (5) 105,501.87
Other Expenses:
- Audit and legal fees 37.,856.10
- Subscnption tax (7) 21.270.61
- Bank interests 105,071.83
- Benchmark fees 4617520
TOTAL EXPENSES 3,146,811.31
NET RESULT ON INVESTMENTS (3,047,511.29)
Met realised result on:
- Investments (2.ix) (5,922 681.78)
- Forward foreign exchange contracts (428.52)
- Foreign exchange 475,087 .04
NET REALISED PROFITI{LOSS) (8,495,534.55)
Change in net unrealised appreciation/depreciation on:
- investments (33,673,894 .62)
NET INCREASE/(DECREASE] IN NET ASSETS AS
A RESULT OF OPERATIONS (42,169,429.17)

MOVEMENTS IN CAPITAL
Subscriptions of units
Redemptions of units

68,203,043.16
(121,513,371.77)

NET ASSETS AT THE END OF THE YEAR 234,572,855.52

The accompanying noies form an integral part of theze financial statements.
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Alpha (LUX) Global Funds

STATISTICAL INFORMATION
as at December 31, 2022

ALPHA (LUX) ALPHA (LUX) ALPHA (LUX)
GLOBAL GLOBAL GLOBAL
DEFENSIVE BALANCEDESG THEMES ESG
ESG FOF FOF FOF
(EUR) (EUR) (EUR)
Total net assets
- as at December 31, 2022 42 595 28377 92,385,312 52 049,592 259 23
- as at December 31, 2021 52.301,903.13 137,981,086 92 139,769,62325
- as at December 31, 2020 53,656,084 82 47 .591,790.78 28,340,904 .86
Number of EUR | units outstanding
- putstanding at the beginning of the year 3,330,823 614 2907897120 3,959 917127
- subscribed 570,408.834 1.241,749.923 1,262 447.703
- redeemed (496,709 112) (330,605 404) {977,976.105)
- outstanding at the end of the year 3,404 523.336 3819041638 4 244 388725
Net asset value per EUR | unit (in EUR)
- as at December 31, 2022 9.5940 112427 11.7801
- as at December 31, 2021 10.0758 12.9836 13.8551
- as at December 31, 2020 10.1650 11.7047 11.4854

Number of EUR units outstanding
- putstanding at the beginning of the year

1,876,992 343

6.473,226.912

5,365,219.528

- subscribed 44 532 452 1,109,673.745 1,076,790.931
- redeemed (874,056.180) (3,925 828 .366) (2,673,973.238)
- outstanding at the end of the year 1,047 468 615 3.657.0722M 3,768,037 221
Net asset value per EUR unit (in EUR)

- as at December 31, 2022 94823 10.9552 11.5132
- as at December 31, 2021 599847 12.7365 13.7428
- as at December 31, 2020 10.0883 11.6583 11.3960

Number of USD units outstanding
- outstanding at the beginning of the year

2,023 379.812

1,158,336 218

- subscribed - 293.413.975 260,672.800
- redesemed - {1,075,261.058) {622 D77 869)
- putstanding at the end of the year - 1,241,532.729 796.931.149
Net asset value per USD unit (in USD)

- as at December 31, 2022 - 8.0915 8.3427
- as at December 31, 2021 - 99475 10.5313

- as at December 31, 2020

12



Alpha (LUX) Global Funds

Alpha (LUX) Global Defensive ESG FoF

STATEMENT OF INVESTMENTS AND OTHER NET ASSETS

as at December 31, 2022

(in EUR)

Currency Quantity/ Description Cost Market % of net

nominal value assels
Undertakings for Collective Investment
Investment Funds
EUR 18 BNP FLEX CONV IRHC 2,000,045.81 1,987 166.03 4. 66%
EUR 17 BNP PAR SEB 12M-I- CAP 172841059 1,684,10693 3.95%
EUR h6,160 BNPP IC EUR 3M SHS CLASS CAP 5,604 50062 560820022 13.17T%
EUR 50,000 DWS FLOATING RATE NOTES FC 4206,367T.73  4,160,000.00 9.77%
EUR 84,139 FRTIEU TOT RET IC -l (ACC) -CAP 1,283,22569 1,188,883.50 2.79%
EUR 300,228 JPMF EUR GOV SH D BD -C- EUR ACC 332500000 3,245 467.74 7.62%
EUR 50,501 JPMORGAN EU GOV BOND -C- EUR [CAP 750,000.00 726,760.87 1.71%
EUR hG6,000 N1LOW D EUR BD SHS BI EUR CAP h757AT359 572404000 13.44%
EUR 26 NNLUSHDIC 449 955 16 445 485 66 1.05%
EUR 22750 PARVEST ENH CASH 6M /- [EUR CAP 258885379 2519530.38 5.91%
EUR h62,400 SISFEURO SHORT T. BOND -C- CAP 4,318,160 21 4,069,639.75 9.55%
EUR 717 SISF US LA CAP EQ EUR -C- [CAP 182,000.00 180,289.78 0.42%
EUR 20,000 XTR2 EGB13-1C-CAP [EUR 327794970 3,190,500.00 7.49%
Total - Investment Funds 35471,988.89 34 730,070.86 B1.53%
Total - Undertakings for Collective Investment 35471,9688.80 34,730,070.86 81.53%
Transferable securities admitted to an official stock exchange listing
Bonds
EUR 1,000,000 ITALY 0% 22-12.0523 BOT 994,933.00 991,970.00 233%
EUR 1,000,000 ITALY 0% 22-14.07 23 BOT 991,750.00 986,760.00 2.32%
EUR 1,000,000 ITALY 0% 22-14.08.23 BOT 886,678.97 983,960.00 231%
Total - Bonds 2973.361.97 2 962,690.00 6.96%
Total - Transferable securities admitted to an official stock exchange listing 2,973,361.97 2,962,690.00 6.96%
Money Market Instruments
Treasury Bills
EUR 1,000,000 DEUTSCHLAND 0% 130423 7B 997, 705.00 994 ,350.00 233%
EUR 500,000 DEUTSCHLAND D% 22-181023 TB 489.906.72 490,110.00 1.15%
EUR 400,000 DEUTSCHLAND 0% 22-200923 TB 383,837.11 352,824 .00 0.92%

The accompanying noies form an integral part of theze financial statements.
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Alpha (LUX) Global Defensive ESG FoF

STATEMENT OF INVESTMENTS AND OTHER NET ASSETS (continued)

as at December 31, 2022

(in EUR)

Currency Quantity/ Description Cost Market 9% of net
nominal value assels

EUR 1,000,000 HELLENIC 0% 22-09.06.23 TB 991 ,680.00 989 860.00 2.33%
EUR 100,000 HELLENIC 0% 22-10.03.23 TB 100,220.00 99.420.00 0.23%
Total - Treasury Bills 2973,348.83 2 966,564.00 6.96%
Total - Money Market Instruments 2973,348.83 2,966.564.00 6.96%
Total Investments 41,418,699.69 40,659,324.86 95.45%

Other Net Assets 1,935,958.91 4.55%

Total Net Assets 42, 595,283.77 100.00%

The accompanying noies form an integral part of theze financial statements.
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Alpha (LUX) Global Funds

Alpha (LUX) Global Defensive ESG FoF

GEOGRAPHICAL CLASSIFICATION OF INVESTMENTS
as at December 31, 2022

{by Country of incorporation - in percentage of net assets)

Luxembourg 81.53%
Italy 6.96%
Germany 4 40%
Greece 2.56%
TOTAL §5.45%

15



Alpha (LUX) Global Funds

Alpha (LUX) Global Defensive ESG FoF

INDUSTRIAL CLASSIFICATION OF INVESTMENTS
as at December 31, 2022

(in percentage of net assets)

Investment Funds 81.53%
States, Provinces, and Municipalities 13 .52%
TOTAL 85 45%

16
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Alpha (LUX) Global Balanced ESG FoF

STATEMENT OF INVESTMENTS AND OTHER NET ASSETS

as at December 31, 2022

{in EUR)
Currency Quantity/ Description Cost Market 9% of net
nominal value assets
Undertakings for Collective Investment
Investment Funds
EUR 18 BNP FLEX CONV IRHC 1,866 610.76  1,851,908.35 2.00%
EUR 15 BENP PAR SEB 12M-1- CAP 1,068.521.37 152684719 1.65%
EUR 60,000 BNPP INSTICASH M3E /-I- CAP 6,001,606.589 5991 678.00 6.49%
EUR 54,951 DWS FLOATING RATE NOTES FC 461486524 457191596 4.95%
ISHARES EUR AGGREGATE BOND UCITS ETF EUR
EUR 59,195 (DIST) 685501263 6,172,854.60 6.68%
EUR 16,000 ISHS VI CORE S&P500 UCITS CAP 6,542 350.00 5,932,800.00 6.42%
usD 12,959 JPM FL./US SEL. EQUI. -C- USD CAP 6,357 41495 649112915 7.03%
EUR 10,878 JPMF EU EQ PL CC- JPMC EUR- CAP 2,870,000.00 2962,143.25 321%
usoD 239 360 JPMF US VALUE -C- USD /CAP 7.920504 83 938479327 10.16%
EUR 810,318 JPMORGAN EU GOV BOND -C- EUR /ICAP 12,480,000.00 11,661,29340 1262%
EUR 133 NNLUSHDIC 237996882 2369,719.67 2.57%
EUR 37,116 PARV GREEN BD -I- EUR [CAP 387100805 317343587 3.44%
EUR 10,599 PICTET-JAP EQ S SHS -I-EUR ICAP 1,700,00000 1,685,738.00 1.82%
usD 41,336 SISF /US LARGE CAP -C- CAP 940392558 10416353456 11.2T%
EUR 77,359 SISF EMER MKTS -C- /CAP 140877254 127794403 1.38%
EUR 300,000 SISF EURO SHORT T. BOND -C- CAP 2,300,310.11  2,170,860.00 2.35%
EUR 44000 XTR2 EGB-1C-CAP [EUR 9,726,079.20 B,961,040.00 9. 70%
Total - Investment Funds 87,877,041.07 B6,602,514.19 93.74%
Total - Undertakings for Collective Investment 87,877,041.07 B86,602,51419 93.74%
Transferable securities admitted to an official stock exchange listing
Bonds
EUR 1,000,000 ITALY 0% 22-14.08.23 BOT 986,678.97 983,960.00 1.07%
Total - Bonds 986,678.97 983,960.00 1.07%
Total - Transferable securities admitted to an official stock exchange listing 986,678.97 983,960.00 1.07%

The accompanying noies form an integral part of theze financial statements.
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Alpha (LUX) Global Funds

Alpha (LUX) Global Balanced ESG FoF

STATEMENT OF INVESTMENTS AND OTHER NET ASSETS (continued)

as at December 31, 2022

(in EUR)
Currency Quantity/ Description Cost Market 9% of net
nominal value assels
Money Market Instruments
Treasury Bills
EUR 1,000,000 DEUTSCHLAND 0% 22-1907.23TB 987,797 54 987 430.00 1.07%
EUR 1,000,000 HELLENIC 0% 22-09.06.23 TB 951,680.00 989.860.00 1.07%
Total - Treasury Bills 1,979.477.54  1.977,290.00 2.14%
Total - Money Market Instruments 1,979.477.54 1,977,290.00 2.14%
Total Investments 00.843,197.58 89,563,764.19 96.95%

Other Net Assets

Total Net Asseis

The accompanying noies form an integral part of theze financial statements.

18

2,821,548.33 3.05%

92,385,312.52 100.00%




Alpha (LUX) Global Funds

Alpha (LUX) Global Balanced ESG FoF

GEOGRAPHICAL CLASSIFICATION OF INVESTMENTS

Luxembourg
Ireland
Greece
Germany
Italy

TOTAL

as at December 31, 2022
{by Country of incorporation - in percentage of net assets)
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80.64%
13.10%
1.07%
1.07%
1.07%

96.95%




Alpha (LUX) Global Funds

Alpha (LUX) Global Balanced ESG FoF

INDUSTRIAL CLASSIFICATION OF INVESTMENTS
as at December 31, 2022

(in percentage of net assets)

Investment Funds 9374%
States, Provinces, and Municipalities 321%
TOTAL 96.95%
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Alpha (LUX) Global Funds

Alpha (LUX) Global Themes ESG FoF

STATEMENT OF INVESTMENTS AND OTHER NET ASSETS

as at December 31, 2022

(in EUR)
Currency Quantity/ Description Cost Market 9% of net
nominal value assels
Undertakings for Collective Investment
Investment Funds
EUR 3,300 BNP PAR DIS TEC-I-CAP 6,011,109.23 5,598,839.00 6.02%
EUR 73,442 BNP PAR IN GR IC 5HS -I- CAP 859345580 993747734 9.98%
EUR 22000 ISHS WRLD SRI— ACCUM SHS EUR 156,816.00 183,700.00 0.19%
EUR 55,000 JPMF GL HEALTH -JPM C-EUR ICAP 9,134, 433.73 10,120,000.00 10.16%
EUR 350,000 LM INFRA VALUE ACC PRE SHS EUR 7,39592843 B,281,000.00 8.32%
EUR 305 MIROVA GLOBAL SUS EQ - IfA- EUR ICAFP 8,116,291 69 8,068,420.96 8.10%
EUR 112 NNLUSHDIC 1,950,986.30 1,905,367.21 1.91%
EUR 275,000 NORDEA 1 CLIM ENVY -BI-BASE CRNCY [CAP 8,120,20353 B,706,500.00 8.74%
EUR 9,574 PARY CLIM IMP -I- EUR /CAP 3,035,72430 2,837,142.24 2.85%
EUR 17,607 PICTET NUTR -1 EUR /ICAF 12575072 472598529 4 75%
EUR 23,669 PICTET SECURITY -I- EUR fCAP 8,063 45748 6,963,223.63 6.99%
EUR 14,824 PICTET-GL EO -I- EUR ICAP 461424732 464939211 4 67%
EUR 13,951 R CAP G STAR EQ SHS-IL-EUR /CAP 2,950,000.00 2,808,401.12 2.82%
usoD 30,209 SISF FD GLB ENE CC 5492 17265 5,561, 712.70 5.58%
EUR 211,893 SISF GL CLIM EQ -C- CAP 6,15795754 6,073,256.84 6.10%
uspD 31,416 SISF GL SUS GR -C- USD /CAP 8,88791474 9.193,730.85 5.23%
Total - Investment Funds 04,855.449.46 96,014,149.39 96.41%
Total - Undertakings for Collective Investment 94 B55449.46 96,014,149.39 956.41%
Total Investments 04,855449.46 96,014,149.39 96.41%
Other Net Assets 3,578,100.84 3.50%

Total Net Assets

The accompanying noies form an integral part of theze financial statements.
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Alpha (LUX) Global Funds

Alpha (LUX) Global Themes ESG FoF

GEOGRAPHICAL CLASSIFICATION OF INVESTMENTS
as at December 31, 2022

{by Country of incorporation - in percentage of net assets)

Luxembourg 96.22%
Ireland 0.15%
TOTAL 96.41%
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Alpha (LUX) Global Themes ESG FoF

INDUSTRIAL CLASSIFICATION OF INVESTMENTS
as at December 31, 2022

(in percentage of net assets)

Investment Funds 96 41%
TOTAL 96 41%
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Alpha (LUX) Global Funds

NOTES TO THE FINANCIAL STATEMENTS
as at December 31, 2022

NOTE 1 - GENERAL INFORMATION

Alpha (LUX) Global Funds (the “Fund™) is an undertaking for collective investment in transferable securities {a “UCITS") in
the form of a commeon fund (“fonds commun de placement”) subject to Part | of the Law of December 17, 2010 transposing
Directive 2009/65/EC (as amended by Directive 2014/91/EU) on the coordination of laws, regulations and administrative
provisions relating to undertakings for collective investment in transferable securities. The date of inception of the Fund was
March 09, 2017.

The Fund is managed by Alpha Asset Management M.EM.C. (“Management Company™). A notice advising of the deposit of
the Management Regulations was published in the Recueil Electronique de Sociétés et Associations (“RESA") of the Trade
and Companies Register on February 13, 2018. The assets of the Fund are separate from those of the Management
Company and the Fund is not liable for the obligations of the Management Company.

The Fund is an undivided collection of assets which are held in common by, and managed in the interest of the Unitholders.
The Fund has an umbrella structure, which means that it is composed of at least one sub-fund. The sub-funds may have
similar or different investment objectives and policies.

The Management Company may issue Units in several classes in each sub-fund and may decide at any time to create
further sub-funds and additional Classes.

All sub-funds are denominated in EURO.
As at December 31, 2022, three sub-funds were active:
Alpha (LUX) Global Defensive ESG FoF

Alpha (LUX) Global Balanced ESG FoF

Alpha (LUX) Global Themes ESG FoF

The Unit Class EUR | was launched on June 01, 2017 and the Unit Class EUR was launched on July 14, 2017 for the
sub-funds Alpha (LUX) Global Defensive ESG FoF and Alpha (LUX) Global Balanced ESG FoF. Both unit classes were
launched on January 02, 2020 for Alpha (LUX) Global Themes ESG Fok The USD Unit Classes for the sub-funds Alpha
(LUX) Global Themes ESG FofF and Alpha (LUX) Global Balanced ESG FoF were launched on April 19, 2021.

The Units of the sub-fund are accumulating Units irrespective of the Unit Class. Unit Classes available as at December 31,
2022 and the maximum charges applicable are shown below:

Subscription

Sub-Fund and Class Subscription Fee| Redemption Fee Tax

Alpha (LUX) Global Defensive ESG FoF, EUR | Up to 1.5% Upto 1.5% 0.01%
Alpha (LUX) Global Defensive ESG FoF, EUR Up to 3% Up to 3% 0.05%
Alpha (LUX) Global Balanced ESG FoF, EUR | Up to 1.5% Upto 1.5% 0.01%
Alpha (LUX) Global Balanced ESG FoF, EUR Up to 3% Up to 3% 0.05%
Alpha (LUX) Global Balanced ESG FoF, USD Up to 3% Upto 3% 0.05%
Alpha (LUX) Global Themes ESG FoF, EUR | Up to 1.5% Upto 1.5% 0.01%
Alpha (LUX) Global Themes ESG FoF, EUR Up to 3% Up to 3% 0.05%
Alpha (LUX) Global Themes ESG FoF, USD Up to 3% Up to 3% 0.05%

For the Conversion Fee, this may not exceed the difference between the Subscription Fee paid initially when buying units of
the sub-fund they leave and the Subscription Fee applicable to the sub-fund of which they become Unitholders.
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Alpha (LUX) Global Funds

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at December 31, 2022

NOTE 2 - PRINCIPAL ACCOUNTING POLICIES

The Fund's financial statements are prepared in accordance with the regulations in force in Luxembourg related to
Undertakings for Collective Investment. The financial statements have been presented on the basis of the Net Asset Value
of December 30, 2022, calculated on January 2, 2023. In accordance with the prospectus, the net asset values have been
calculated using the latest prices and exchange rates known at the time of the calculation.

a) Valuation principles
The value of the assets of each sub-fund shall be determined as follows:

i) The value of any cash on hand or on deposit, bills and demand notes and accounts receivable, prepaid expenses,
cash dividends and interest declared or accrued as aforesaid and not yet received is deemed to be the full amount thereof,
unless in any case the same is reasonably considered by the Administrative Agent or its agents unlikely to be paid or
received in full, in which case the value thereof shall be determined after making such discount as may be considered
appropriate in such case to reflect the true value thereof;

ii) Securities traded on a stock exchange or other Regulated Market are valued on the basis of their last available price
on the relevant stock exchange or market which is normally the main market for such assets;

iii) Securities for which no price quotation is available or for which the price referred to in the previous indent is not
representative of the fair market value, will be valued prudently, and in good faith on the basis of their reasonably
foreseeable sales prices pursuant to the policies established in good faith by the Board of Directors of the Management
Company;

iv) Where practice allows, liquid assets, money market instruments and all other instruments such as those with interest
rates adjusted at least annually based on market conditions, may be valued at nominal value plus any accrued interest or an
amortized costs basis;

v) The liquidating value of futures, forward and options contacts not traded on a stock exchange or other Regulated
Market shall mean their net liquidating value determined on a basis consistently applied for each different variety of
contracts. The liquidating value of futures, forward and options contracts traded on stock exchanges or other Regulated
Markets shall be based upon the last available settlement prices of the contracts on stock exchanges or other Regulated
Markets on which the contracts are traded by the Fund;

vi) Securities issued by open-ended investment funds shall be valued at their last available Net Asset Value or in
accordance with item (ii) above where such securities are listed;

vil) Values expressed in a currency other than the Reference Currency of a sub-fund and/or Unit Class shall be
converted on the basis of the rate of exchange prevailing on the relevant valuation day or such other exchange rate as the
Board of Directors may determine is appropriate to provide a fair market value pursuant to (jii).

viil) The costs and expenses of the formation of the Fund and the initial issue of its Units will be amortized over a period
not exceeding five years. The expenses are borne by the sub-funds created at the launch of the Fund.

ix) Investments in securities are accounted for on a trade date basis. Realised gains and losses on sales of investments
in securities are determined on the average cost basis and include transaction costs.

x) Dividend and interest income are shown net of withholding tax deducted at source and are recorded as income on the
ex-dividend date. Interest income is accrued on a daily basis.

xi) A detailed schedule of portfolio movements for each sub-fund is available free of charge upon request at the
registered office of the Fund.
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Alpha (LUX) Global Funds

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at December 31, 2022

NOTE 2 - PRINCIPAL ACCOUNTING POLICIES {continued)

The value of all assets and liabilities not expressed in the reference currency of a sub-fund will be converted into the
reference currency of such sub-fund as rates last quoted by major banks. If such quotations are not available, the rate of
exchange will be determined in good faith by or under procedures established by the Board of Directors of the Management
Company.

Exchange rate as at December 31, 2022 is:

1 EUR = 1.070450 USD
b) Combined financial statements of the Fund

The combined statement of the Fund's net assets and the combined statement of operations and changes in net assets
which are expressed in EUR are the sum of the statement of net assets and the statement of operations and changes in net
assets of each sub-fund.

NOTE 3 - MANAGEMENT FEE

The Fund is managed by a duly authorized and regulated Greek Management Company, Alpha Asset Management M.EM.
C. that pursues this activity under the freedom to provide services not only for this Fund but also for other UCITS. The
Management Company is organized under the Directive 2009/65/CE.

The Management Company is supervised by the competent Greek supervisory authority Hellenic Capital Market
Commission ("HCMC").

The articles of incorporation of the Management Company were first published on October 05, 1989. The Management
Company was incorporated for an unlimited period of time with the purpose of managing UCITS.

In accordance with Directive 2009/65/CE the Management Company is authorized to delegate under its responsibility and
control, and with consent and under supervision of its Board of Directors, part or all of its functions and duties to third
parties.

The Management Company receives for each Class in each sub-fund a management fee payable at the end of each month
in arrears at an annual rate. The rates effective as at December 31, 2022 are shown below:

Sub-Fund EURI EUR usbo
Alpha (LUX) Global Defensive ESG FoF 0.25% 0.50% NIA
Alpha (LUX) Global Balanced ESG FoF 0.60% 1.25% 1.25%
Alpha (LUX) Global Themes ESG FoF 0.75% 1.50% 1.50%

The effective rates can be revised at any time, as long so they do not exceed the maximum rates disclosed in the current
prospectus.

The percentage amount is calculated on a daily basis on the Net Asset Value of that day of the relevant Class over the year
by reference to which the fee is calculated.

The Management Company shall pay, out of the Management Fee, the following fees and expenses:
- where applicable the fees and expenses due to the Investment Manager and any appointed Sub-Investment Manager

If the afore mentioned expenses to be paid are superior to the amount of management fees received, the expenses will be
covered by the Management Company.

26



Alpha (LUX) Global Funds

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at December 31, 2022

NOTE 4 - INVESTMENT MANAGER

The Management Company performs the investment management itself and has currently not appointed an investment
manager to assist with the management of the sub-funds. The Management Company may appoint an Investment Manager
for each sub-fund fo assist in the management of the individual portfolios.

NOTE 5 - DEPOSITARY BANK

The Management Company has appointed RBC Investor Services Bank S.A. (“RBC"), having its registered office at 14,
Porte de France, L-4360 Esch-sur-Alzette, Grand Duchy of Luxembourg, as Depositary Bank.

The Fund will pay to the Depositary and Paying Agent, the Administrative, Registrar and Transfer Agent annual fees which
will vary up to a maximum of 0,5% of the Net Asset Value at the Fund level subject to a minimum fee per Sub-Fund of
EUR 10,600 and a minimum fee of EUR 24,000 at the Fund level. These fees are calculated on a daily basis on the Net
Asset Value and do not include any transaction related fees, and costs of sub-custodians or similar agents.

The depositary fees paid for the year under review for each Sub-fund are shown in the table below:

Sub-Fund EUR
Alpha (LUX) Global Defensive ESG FoF 20,742.05
Alpha (LUX) Global Balanced ESG FoF 41,735.07
Alpha (LUX) Global Themes ESG FoF 4302475

NOTE 6 - ADMINISTRATIVE AGENT, REGISTRAR, PAYING AGENT AND TRANSFER AGENT

RBC Investor Services Bank S_A. is entrusted with all administrative duties that arise in connection with the administration of
the Fund, including the issue and redemption of Units, valuation of the assets, calculation of the Net Asset Value,
accounting and maintenance of the registrar of Unitholders.

In its capacity as Registrar, Paying Agent and Transfer Agent, RBC Investor Services Bank SA. is also responsible for
handling the processing of subscriptions for Units of the Fund, dealing with requests for redemption and conversion of Units
of the Fund and accepting transfers of funds and safekeeping the registrar of Unitholders.

The appointment was made pursuant to an Agreement between the Management Company and the Administrative,
Registrar, Paying Agent and Transfer Agent, for an unlimited period of time from the date of its signature.

The Administrative and Transfer Agent fees paid for the year under review for each Sub-fund are shown in the table below:

Sub-Fund EUR
Alpha (LUX) Global Defensive ESG FoF 21,989.02
Alpha (LUX) Global Balanced ESG FoF 2713318
Alpha (LUX) Global Themes ESG FoF 28,617.16

NOTE 7 - TAXATION

The Fund is not subject to any taxes in Luxembourg on income or capital gains, nor are dividends paid by the Fund liable to
any Luxembourg withholding tax.
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Alpha (LUX) Global Funds

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at December 31, 2022

NOTE 7 - TAXATION (continued)

However the Fund is liable in Luxembourg to an annual subscription tax (taxe d’abonnement) of 0.05%, calculated and
payable quarterly on the aggregate Net Asset Value of the outstanding Units of the Fund at the end of each quarter. This
annual tax is reduced to 0.01% on the aggregate Net Asset Value of the Units in the Classes reserved for institutional
investors as well as in sub-funds that invest exclusively in certain short-term transferable debt securities and other
instruments pursuant to the Grand-Ducal Reqgulation of April 14, 2004. This rate is reduced to 0.00% for the portion of the
assets of the Fund invested in other Luxembourg undertakings for collective investment already submitted to the annual
subscription tax.

No stamp duty or other tax is payable in Luxembourg on the issue of Units in the Fund.

NOTE 8 - TRANSACTION COSTS

For the year ended December 31, 2022, there were no transaction costs incurred by the Fund.

NOTE 9 - SIGNIFICANT EVENTS DURING THE YEAR

Effective January 01, 2022, Panagiotis D. Antonopoulos was appointed to the Board of Directors of the Company.

Effective February 25, 2022, Christos P Bossolis was appointed as Director of the Board of the Company and Nikolaos
S Karathanassis resigned as Director of the Board of the Company.

NOTE 10 - SUBSEQUENT EVENTS

There is no subsequent event.
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Alpha (LUX) Global Funds

INFORMATION TO UNITHOLDERS (UNAUDITED)

The absolute VaR will be limited to 20% of the Net Asset Value. For Alpha (LUX) Global Defensive ESG FoF, Alpha (LUX)
Global Balanced ESG FoF and Alpha (LUX) Global Themes ESG FoF, the Management Company uses the relative VaR

method. The method used for the leverage calculation is the sum of notionals. The benchmark used for VaR computation are
shown below:

Sub-Funds

Benchmark
Alpha (LUX) Global Defensive ESG FoF

T0% Bloomberg Euro Aggregate 1-3 Year Total Return Index
10% MSCI Europe Price Retum EUR Index

20 Barclays Benchmark Overnight EUR Cash Index

A0 MSCI All Country World Price Return USD Index

40% Bloomberg Euro Aggregaie Bond Total Return index
10% Barclays Benchmark Overnight EUR Cash Index

MSCI All Country World Price Return USD Index

Alpha (LUX)} Global Balanced ESG FoF

Alpha (LUX) Global Themes ESG FoF

Sub-Fund Name VaRp* VaRb™ MNAV December 31, 2022
Alpha (LUX) Global Defensive ESG FoF 2499 350 330,018 42 595 283 77
Alpha (LUX) Global Balanced ESG FoF 6,148,501 7,814,691 42,385,312 52
Alpha (LUX) Global Themes ESG FoF 11,683,945 14,455 484 99 592 25523
Global Market Risk Exposure
Sub-Fund Name Global |VaR Model | Reference | VaR Limit | Lowest Highest Average
Market Portfolio Utilisation | Utilisation | Utilisation
Risk of VaR of VaR of VaR
Exposure Limit Limit Lirnit
Calcula-
tion
Method
Alpha (LUX) Global Defensive ESG FoF Relative Historical Fund 200% 16.08% 28.5% 16.0%
VaR Simulation | Benchmark
Alpha (LUX) Global Balanced ESG FoF Relative Historical Fund 200% 30.1% 42 %% 30.1%
vaR Simulation | Benchmark
Alpha (LUX) Global Themes ESG FoF Relative Historical Fund 200% N.5% 42 3% IN5%
VaR Simulation | Benchmark

* WVaRp - Portfolio Value at Risk
**%aRb - Benchmark Value at Risk
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Alpha (LUX) Global Funds

INFORMATION TO UNITHOLDERS (UNAUDITED) (continued)

Information Concerning the Remuneration Policy

The total amount of annual remuneration (fixed and variable) for fiscal year 2022 paid by the management company Alpha
Asset Management A.E.DA K., stood at € 2.203.378 and the total number of beneficiaries at 48 (incl. leavers).

Below, is given an analysis of the aggregate remuneration per personnel category:

Categories Fixed Annual | Variable Annual

Remuneration| Remuneration
Executive Directors (MRT's) €407,313.35 € 50,004.66
Mon-Executive Directors 774250 -
Senior Management Executives €416, 142 86 =46 22000
Staff of Control Functions (MRT's) £ 87,459 40 £ 11,108.67
Other Employees that Assume Risks = 350 420 63 + 16,700.00
Supporting Functions 701,843 21 < 2970000

The Remuneration Policy applies to all employees of the Management Company, including individuals whose professional
activities may have a material impact on the risk profile of the Management Company or the UCITS the Company manages.
The Material Risk Takers (MRT's) include members of the Board of the Management Company and the heads of relevant
Control Functions (Risk Manager, Compliance Officer, Internal Auditor) in whom 50% of variable remuneration is payable in
cash, while the remaining 50% is payable in kind (by way of instruments). 60% of the variable remuneration awarded o
MRTs is payable, as an upfront payment, within the year in which the allocation is made, whilst 40% of such remuneration is
deferred for three (3) years. Moreover, 50% of such upfront payment (i.e. of the 60%) is payable in kind, to which however a
retention period of, at least, (1) one year applies as of their vesting, namely the moment the relevant beneficiary becomes the
legal owner of the instrument.

The details of the updated Remuneration Policy, including, inter alia, a description of how remuneration and benefits are
calculated and the identity of persons responsible for adopting and implementing the Remuneration Policy, are available at
the Company’s website by hitps//www alphamutual gr/site/content asp?sel=2928loc=2.
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Alpha (LUX) Global Funds

INFORMATION TO UNITHOLDERS (UNAUDITED) (continued)

SECURITIES FINANCING TRANSACTIONS REGULATION (“SFTR")

As at the date of financial statements, Alpha (LUX) Global Funds is currently not concerned by the requirements of the SFTR
regulation 2015/2365 on the transparency of securities financing transactions and of reuse. Furthermore, no corresponding
transactions were carried out during the year under review.
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Alpha (LUX) Global Funds

MepLodikn yvwotonoinon yla to XpnHOTOMOTWTIKA Ttpolovta nov avadépovtal oto dpbpo 8
napaypadotr 1, 2 kat 2a tou kavovicpoU (EE) 2019/2088 kal oto dpBpo 6 tpwto £6AdLo Tou

kawoviopov (EE) 2020/852

Ovopaoia npoidvtog: Alpha (LUX) Global Defensive ESG FoF
AVayvVwpPLOTIKOG KWELKOG VOULKIG oVTOTNTAG: 213800C40W3KLNTZNF92

Aeupdpog enévuon:

NepBaAlovTikd Kat/r} KOWWVIKA XOPOAKTNPLOTIKA

00 M Eixe wg oTOX0 TOoU aeLPOPEG EMEVSUTELG AUTO TO XPNHOATOTILOTWTLKO TIPOLAV;

SpaoTnpLoTnTa TTOW )

gupBdrAeL oTnv [ X ) Noaw [ x Ox"

enitevén

nepiparioviol , , ’ . ’
KUIGAKGO TIOIE, Mpayuatomnoinoce aewdOpeg NpowOnae nepiBarrovrikd/kowvwvika (r/K)
edooov n enévduon Sev ) ,

TpokaAel onpavTIkA enevOUOELG e XOPOKTNPLOTLKOL KO

BAGPn os kavévav . . o A : 2

e oA oo 1 neptBarlovtikd otoxo: % TaPOTL GeV €iXe WG OTOXO TOU AELPOPO

KOLWVWVLKG OTOXO KOl oL
eTaLpELEC OTLC oMmoleg
TPayHaTonoLoOvTaL oL
enevdloeLg akolouBolv
0pBEg MpaKTIKES
SlakuBépvnanc.

H rafwopia tng EE cival
évar gl oTh e
Tagwopnong mou
MpoPAENETAL OTOV
KOVOVLOUO

(EE) 2020/852 yuex TN
BDéomion katahdyou
nepipoaidovaka
BULOLUWY OLKOVOLLLKWV
Spactnplotitwy. O v
Adyw kavoviouoc Sev
nepthappavel katdhoyo
KOWWWYIKG Buioipwy
OLKOVORLLKWY
Spaotnplotitwy. Ou
aetbopeg ENEVEUOELG HE
nepLBarAoviikd oTtoxo
evBExeETOL v Elval ) va
unv eiva
EVBUYPOPLLOUEVEG UE
v tagvopia.

O Seixteg
BlwopdTnTag HETPOUYV
TOV TPATO UE TOV omoio
EMLTUYXAVOVTOL TA
neptBarAovTika n
KOLWVWVIKG
XOPOKTNPLOTLKG TIOU
npowBel To
XPNHATOTLOTWTLKO
mpolov.

enévduan, mapouaciale mooooto aslhopwyv
O€ OLKOVOULKEG 5paoTNPLOTNTEG ertevéloswv %
TIou xapaktnpilovral o
TEPLBAAAOVTIKA BLWOLUEG
Baoel tng tafvopiag tng EE

pE TEPLBAAAOVTIKO OTOXO OE OLKOVOMLKEG
S5paoTnPLOTNTEG TTOU Xapaktnpilovtal
nepLBaAAOVTIKA BLwOoLUEG BACEL TNG

O€ OLKOVOULKEG SpAOTNPLOTNTEG talvoulag tng EE

mou Sev xapaktnpilovral
TEPLBAAAOVTIKA BLWOLUEG
Baoel tng tafvopiag tng EE

UE TEPBAANOVTLKO OTOXO OE OLKOVOULKES
SpaotnpLoTnTeG o dev xapaktnpilovral
nepLBaAAovTiKA BLWOLUES BACEL TNG
talvoulag tng EE

LLE KOLVWVLKO OTOXO

Mpayuatonoinos aswpopeg MpowBnoe N/K xapaktnplotikd, aAAd Sgv
ENEVSUOELG ME KOLVWVLKO OTOXO: npaypatonoinos asipopeg EMeVOUCELS
%

Ze mowv Padbpd emrevxOnkav To TEPLBAAAOVTIKA Kot/  KOLWVWVIKA
XOPOAKTNPLOTLKA TTOU TPOWOEL OLUTO TO XPNHATOTILOTWTLKO TIPOioV;

To Alpha (LUX) Global Defensive ESG FoF (to «Ymo-ApotBaio Kedpdlato») tedovoe umo tn Stayeipion tng Alpha
Asset Management A.E.A.A.K. (n «Etatpeia Alaxeiptong») cuudwva pe tnv ESG oAtk Tng.

To Ymo-ApoiBaio KeddAailo emévduoe kupiwg o pepidia OZEKA kat/fp dMwv OZE ta omoia tedoloav umod
efwtepikr| Slaxeiplon, cupnepAapuBavouévwy Twy SLAMPAYHATEVCLUWY apotBaiwv kebahaiwy («UToKeipeVa
apolBaia kepdAaiar). Ta xapaKTnPLOTIKA Tou tpowBnOnkav ard auto to Yro-AuotBaio KepdAato cuvictato
otnv enévduon o umokeipeva apolaia kedpdahata pe uPnAéc aflohoynoelg MePLBAANOVTLKWY, KOWWVLIKWY Kal
OXETIKWV UE TN StakuBépvnon (ESG) kpltnplwv, evw amokAeioTnkav Ta UTIOKELEVA apolpaia kedpdhata mou
vatepoloav 6oov adopd TIg emddoeLg Toug oTig afloloyroelg ESG. Ta umokeipeva apotBaia kepdiata pe
vPnAn Babuoloyia armoteAovvtay amod ek8OTeG pe kopudaia r) BeAtiolpevn Slaxeipton Bactkwy KvSUvVwy ESG.
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2TO TAQLOLO TNG EMEVOUTLKNAG TOU OTPATNYLKAG, To Ymo-ApolBaio KedpdAalo edpdpuooce cuykekpipéva ESG
(Environmental, Social, Governance) kpttripta yia va koBopioel éva katdAAnAo dacpa utokeipevwy apolBaiwv
kebohaiwv pe kopudaieg afloloynoelg ESG kat va mpooavatoAioel To XapTtopuAdKLo UTIEP GOWV gpdavicav
vPnAég emddoelg Buwouotntag. Autd ulomolBnke KUplwg HE TN ouvduacuévn ebopuoyr OOKAELGUOU
(exclusion/negative screening) kot BTk emloyn¢ (positive screening/best-in-class) o emninedo «Slaxelplot
UTIOKELEVOU apolBaiou kedpalaiou» kal «uTtokeipevou apotBaiov kepaAaiou».

Mo cuyKekpLéva:

ot eminedo «Sraxelpilotr) apoBaiov kepahaiou»: n moAttikr) ESG amookonnoe oTov Mpocdloplopno
Tou emuédSou molotnTag Kal Aoyodooiag otig dtadikaoieg ESG kot TNV eMeVOUTIKY KOUATOUPA TWV
Slaxelplotwy kepalaiwv. Mo ouykekpluéva, to Ymo-ApolBaio Keddlato emélete umokeipeva
apotBaia kepdAata mou tedovoav und tn Slaxeiplon Slaxelplotwy kedpaAaiwy, oL omoiot gixav
TIPOCUTIOYPAEL TNV UTIOOTNPLIOMEVN Ao Ta Hvwpéva EBvn mpwtoBoulia Principles for Responsible
Investments - PRI (Apx£c yLa YrieUBuvec EmevbUoeLg) Kal oL omoiol, otV AoV ipoadatn afloAdynon
PRI éAafav, ylo TOV TPOMO HE TOV OMOLO OUVOALKA Tpooeyyilouv T umeLBuveg emevOUOELS,
BaBuoAoyia n omoia toug katétate otnyv idla 1 og uPNAdTEPN B€on amd tn Sidpeon BabuoAoyia Twv
ouvadwv SLaxelplotwy Kebpolaiwv.

oe eninedo «UTOKEipevoU apotpaiov Kepahaiou»: n avOEKTIKOTNTO TWV UTIOKEIMEVWY apoLBaiwy
KeOAalwY Evavtl LaKPOTIPOBECUWY KIVEUVWV KAl OL EUKOLPLEG TTOU TIPOKUTITOUV amo Bépata ESG
petpdrat pe Baon to deiktn afloAdynong MSCI ESG Fund rating. To Yro-ApotBaio Kedpdhato enévbuoe
TouAdxLotov To 60% TOU EVEPYNTIKOU TOU O UTOKEipeva apotBaia kebalata pe deiktn aflohdynong
MSCI ESG Fund rating AAA, AA 1} A. To mocooTo Twv apolBaiwv kebalaiwv pe Seiktn aloAdynong
MSCI ESG Fund rating BBB 1 BB 6&v umtep£Bn to 40% tou evepynTikoU tou Ymo-apotBaiov Kepalaiou,
evw anokAeiotnkav ta apotpaia kepalata pe dsiktn aftohdynong MSCI ESG Fund rating B rj CCC. To
TI0G0O0TO TWV apoLBaiwv kepalaiwv xwpig aélohdynon ESG Sev untepéBn to 10% Tou evepynTIKOU TOU
Yrno-ApotBaiov Kedpalaiou.

LAGGARD LEADER

Katd tn Sidpketa tng mepltéSou avadopds, To mTocooTo Twv enevUoewv euBuypapuldpeveg pe M/K
XOPOKTNPLOTIKA TToU TipowBouvtav amno 1o Yro-ApotBaio KepdaAato Atav 85.62%.

Mota ntav n anéédoon twv SeIKTWV BLWOUOTNTAS;

% oToLXeiwv

Acikteg Blwopotntog evepynTikoD *

Yrokeipeva apolpaio kedpahata pe ESG Rating AAA, AA, A 81.85%
Yrokeipeva apotpaia kedpdhata pe ESG Rating BBB, BB 3.77%
Yrokeipeva apotPaia kedpdhala pe ESG Rating B, CCC 0.00%

* MEOo¢ 0pO¢ TWV OTOLXELWV EVEPYNTLKOU OTA TEAN TWV TPLUNVWV

ErunpooBétwg, 0Aa ta uttokeipeva apolBaia kedpalata ta omoia emAéxOnkav amno to Yro-Apolaio
Kedalalo tehovoav uTo Tnv Slaxeiplon dlaxelplotwy kedpalaiwv oL omoiol eixav mpocumnoypdeL tnv
nipwtoBoulia PRI kat oL omoiol, otnv mAéov pdodatn afloddynon PRI éAafav, yla tov Tpomo Ue Tov
omolo ouVOALKA Tipoaoeyyilouv TG umelBuveg emevbloelg, Babuoloyia n omola toug Katétage otnv
16ta i og vPnAdTeEPN B€0N amo tn Sidpeon BabpoAoyia Twv cuvadwy SlaxelploTwy Kepaaiwv.

... KoL O OUYKPLON UE MPONYOUUEVEG MEPLOSOUG;

Aev edapuodletal. Auth eival n mpwtn mepiodog avadopdg yla thv omola to Ymo-ApolBaio
Keddhaio mapéxel otolxeio anddoong twv SeKTWY Blwolpudtntog.
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Ou KUpLEG SuopEVE(g
ENMUTTWOELG E(val oL
ONUAVILKOTEPES
OPVNTIKEC ETUTTWOELG
TWV EMEVOUTLKWY
anodACEWV GTOUG
Tiapayovteg agidopiag
60ov adopd
neplBariovTika,
KOLVWVIKG TNTr pota Kol
{NTHMOTE TTPOCWITLKOU,
oefagpol Twy
avepwILVWV
SIKOLWHATWY Kal
KOTOATOAEUNONG TNG
SladBopdg kat NG
Swpobdokiag.

lMotot HTav oL GTOXOL TWV AELPOPWV EMEVOUCEWV TTOU MPAYUATONOINOE EV UEPEL
TO XPNUOTOMIOTWTIKO TPOIOV KOl LE TIOLOV TPOTO Ol QELPOPES EMEVOUOELS
ouVEBaAav otnv enitevén TwWvV OTOYWV AUTWV;

Aev edapudletat. Katd tn Sidpkela tng meptodou avadopdg to Yrmo-AuolBaio Kedpdhaio Sev
SeopeVTNKE WG TIPOC £Va EAAXLOTO TTOCOO0TO AELPOPWY EMEVSUTEWV.

Me molov TPOTo oL AELPOPEC EMEVOUOELS TIC OMOIEC MTPAYUNTOTOINOE EV UEPEL
TO XPNUOATOMIOTWTLKO MPOoiov Sev mpokdAsoav onuavtiky BAaBn oe kavévav
MEPLBAAAOVTIKO 1) KOLVWVIKO OTOXO TWV QELPOPWVY ENEVOUCEWV;

Aev edapudletatl. Kata tn Sidpkela tng mepltodou avadopag to Yro-ApolBaio KedpdAaio dev
SeOUEUTNKE WG TIPOG EVOL EAAYLOTO TTOCOOTO AELPOPWY EMEVOUTEWV.

Me rotov tpomo Anjpdnkav unoyn ot SeIKTEG yLa TI¢ SUCUEVEIC EMIMTWOELS
OTOUC TTAPAYOVTEC AELPOpPlaC;

Aev edapuoletal. Katd tn StdpkeLla tng neptddou avadopdg to Yro-Apotpaio Kepdlato dev
€\aBe umoPn SeIKTEG yLa TIG SUCUEVEIG ETUMTWOELS OTOUG TTOPAYOVTEG asldopiag.

Htav ot aclpopec enevdUOEl; eUSUYPOUULOUEVEC UE TIC KATEUTUVTHPLESG
ypouuEC ToUu OOSA yia TIC TOAUEOVIKEC ETIXEIPNOEIC KOl UHE TIC
KatevBuVTHPLEG ap)XEC TwV Hvwueévwy ESVWVY yla TIC EMIXEIPNOELC KL TO
avIpwrniva Sikalwuata; AETTOUEPN OTOLYE(A:

Aev edpapuoletal. Kata tn Stapkela tng meptddou avadopdg to Yro-Apotpaio Kepdalato dev
SE0UEVTNKE WG TIPOG EVAL EAAXLOTO TOGOOTO AELPOPWY EMEVOUCEWV.

H tafwopio tng EE opilel tnv apxn tng «un mpokAnong onuavttkic BAGBNG»,
olupudwva LE TNV omoio oL eVOUYPOAUULOUEVEG LE TNV Tafvopia emevdUoeLg Sev Ba
TMPEMEL Vo BAGITOUV ONUAVIIKA TOUG OTOXOUG TtNnG Tatfwouiog t™g EE kat
ouvodeletal amod e8IKA kpLtrpla TnG Evwong.

H apyn tng «un mpokAnong onuavtikng BAABNG» edbapUOleTal OVO O EKEIVEG TIG
UTTOKELUEVEG EMEVOUTELG TOU XPNUOTOMLOTWTIKOU TPOidVTog oL omoieg Aappavouv
uroPn ta Kputipla tng Evwong yla meptBAAAOVTIKA BLWOLUEG OLKOVOULKEG
Spaotnplotnteg. OL UTIOKELUEVEG EMEVOUTELG TOU EVATIOUEVOVTOG TUMUOTOC QUTOU
TOU XPNUATOMLOTWTIKOV Ttpoiovtog 6ev Aappavouv umton ta kpLtipla tng Evwong
yla epLBOANOVIIKA BLWOLUEG OLKOVOULKEG SpaCTNPLOTNTEG.

Omotadnnote aAAn aelpopog eMEVOUT MPETEL ETTLONG VA UNV TIPOKXAEL ONUAVTLIKN
BAaBn oe meptBaAdovtikoUg 1 KOWVWVIKOUC OTOXOUG.

34



i

0

O kataloyog
nepAapBAVEL TIG
enevSUOELC TTOU
amnoteholv To
UEYAAUTEPO TOCOCTO
Twv enevéUoEWV TOU
XPNHOTOTILOTWTIKOU
TPOLOVTOG KOTA TV
nepiodo avadopdg kot
oL onoieg eival oL €A ¢:
1" lavouapiouv 2022
€wg 31" AekeppBpiou
2022

ME TtoLov TPOMO QUTO TO XPNHATOTILOTWTLKO NPOoiov EAafe umtoyn TG KUPLEG
SUGHEVELG EMMTWOELS OTOUG MaPAyovTeG asldpoplag;

To Yro-ApoBaio Kedpdhato enévduoe kupiwg o pepidia OZEKA kat/r dMwv OZE ta omnoia teAovoav uno
efwtepikr) Slaxeiplon kat Sev €Nafe emevOUTIKEG ATTODACELS OXETIKA ME T EMEVOUOELS OTIC OTIOLEG
MPOEPNOAV OL SLAXELPLOTEG TWV UTOKEipHeVWY apolBaiwv kebalaiwv. Q¢ ek TOUTOU Oev UTHPXE N
Suvatdtnta va AndBolv urtodn oL KUPLEG SUGUEVELG ETITTWOELG OTOUG TAPAYOVTESG aeldopiag.

MNoteg Rrav oL Kopudaieg EMeVEUCEL AUTOU TOU XPNHOATOTILOTWTLKOU

tPOLOVTOC;
MeyaAUtepeg enevdUGEL Topéa % oroyeiwy Xwpa
v PES ¢ Heag EVEPYNTIKOU* P
Nordea 1 SICAV - Low Duration European Katamotevpata, kepdahata Kot .
. . 13. A
Covered Bond Fund TapeUdEPN XPNHATOTUOTWTLKA PLETQ 3.30 ougenpodpyo
DWS Floating Rate Notes Katamotﬂ‘)uma, Kepahata Kc’u . 12.52 Nouéeppoupyo
napepdEPN XPNHATOTILOTWTLKA LETQ
K 0 : .
BNP Paribas InstiCash EUR 3M (l'[aT[LOTEl:‘HUI(!, KeGAQL K(’Xl. . 12.49 Nou&epBolpyo
napeUdEPN XPNUATOTUOTWTKA HETL
Schroder ISF EURO Short Term Bond Kammmﬂ,)“am’ KepaAata Kc,u , 9.86 Nou&epBolpyo
napeUdEPN XPNHUATOTUOTWTKA HETL
BNP Paribas Funds - Sustainable Enhanced Katamotevparta, kepdahata Kot 703 NougepBolpyo
Bond 12M napepdEPH XPNHATOTUOTWTLKA PLETQ ' Hboupy
Noyaplacpol Metpntwy - 6.36 -
) K ' X 5 .
BNP Paribas Funds Enhanced Bond 6M ammors?“am KepaAata Ko,u , 5.54 Nou&eppolpyo
napeUdEPN XPNUATOTUOTWTKA HETL
BlackRock Global Funds - Euro Short Katamotevparta, kepdhata Kot 5.29 AougepBolpyo
Duration Bond Fund mapepdEPH XPNHATOTUOTWTLKA PETQ ' HBoupy
BNP Pari Flexi | - Flexibl ibl K 0 : .
aribas Flexi exible Convertible CITQT[LOTEL:‘U.U.T(I, Kedpaala Ko‘u ’ 436 AouenBolpyo
Bond TiapeUPEPN XPNHUATOTUOTWTLKE HEGQL
PM Fi -E h K 0 : .
J organ unds - Euro Government Short CITQT[LOTEL:‘U.U.T(I, Kepaala Ko‘u ’ 377 NougenBolpyo
Duration Bond Fund napeUdEPN XpNLATOTUOTWTKA HETL
Xtrackers Il Eurozone Government Bond 1-3 | Katamiotevpata, kepdalaia kat 371 AougepBolpyo
UCITS ETF napepdeEPn XPNHATOTOTWTIKA PéoAl ' HBoupy
Franklin Templeton Investment Funds - Katamotevparta, kepdhata Kot 331 NougepBolpyo
Franklin European Total Return Fund mapepdEPH XPNHATOTUOTWTLIKA PLETQ ' wboupy
N 1SICAV-E B K 0 : .
ordea 1 SIC, uropean Covered Bond CITQT[LOTEL:‘U.U.T(I, Kedpaala Ko‘u ’ 1.89 NougepBolpyo
Fund napeUdEPN XpNLATOTUOTWTKA HETL
. Katamniotelpata, kedpahata kat ,
German Treasury Bill , . 1.69 leppavia
napeUdEPN) XpNLATOTUOTWTKA HETL
. - Katamotevpata, keddlata kat ,
Italy Buoni Ordinari del Tesoro BOT 1.69 ItoAia

TapepdEPH XPNHATOTUOTWTIKA PETO

* MEao¢ 0pO¢ TWV OTOLYELWVY EVEPYNTLKOU OTA TEAN TWV TPLUNVWV

35




H katavopr twv
OTOLXEIWV
EvePYNTIKOU
neplypadeL to
pepidio twv
ENMEVEUOEWY OE
OUYKEKPLUEVA
oTolXeia
EVEPYNTLKOL.

Mot cuppopdwon He
v tagvopia g EE,
TQL KPLTAPLA VIO TO
OPUKTO aépLo
nepAapupavouv
TIEPLOPLOHOUG OTIG
EKTIOMTIEG KaLL TN
LETABaon o€ evépyELa
QMOKAELOTIKA OO
QVOLVEWOLLLEG TINYEG )
o€ KaUoLa XapunAwv
eKTIOUTWY S10&eLbiou
Tou dvBpaka £we To
téhog Tou 2035. MNa v
TUPNVLKN EVEPYELQ, TA.
KpLTripLa
nepapBavouv
OAOKAN pWHEVOUG
KaVOVEG aodAAELag Kal
Slaxeiplong twv
anoBAfTwWy.

OL EUVOIKEG
SpaoctnpLotnteg
Slapopdpwvouy pe
GuUECO TPOTIO
EUVOIKEG OUVONKEG
WOTE GANEG
6paoTnPLOTNTES VA
ptopouv va
oupBaAAouv
ONUOVTIKG OF Evav
neptBaArovtikd
otoxo.

OL petaPartikég
SpaoTnPLOTNTEG ElvaL
5pacTNPLOTNTEG VLA TIG
omoieg Sgv untdpyxouv
QKON EVAAAQKTIKES
AUOELG X UnAWYV
EKTIOUTIWV SLo&ELSiou
Tou AvBpaka Kat,
HETagl AWV,
SwaBétouv enineda
EKTIOUTIWY QEPLWV TOU
Beppoknmiouv tov
QVTLOTOLXOUV OTLG
KaAUTEPEG ETUSOOELG.

-
' Moo ATV TO TOCOOTO TWV CXETLKWYV LE TNV aclpopia emevéUoswv;

To mooootd Twv evBuypapullopevwy pe M/K xopaktnplotikd enevéloswv ATav 85.62%. To MOCOOTO QUTO
UTIOAOYIOTNKE WG 0 LECOG OPOG TWV OTOLXELWY EVEPYNTIKOU OTA TEAN TWV TPLUAVWY TNG TtEPLOSou avadopdg.

Mol ATav N KATAVOR TWV GTOLXELWV TOU EVEPYNTLKOU;

#1B AM\a M/K
—|_ XOPAKTNPLOTIKA
85.62%

Emevdloelg

#2 ANAEG
14.38%

#1 EvBuypapplopeveg pe M/K xapaktnplotikd: nepAapBavel TG eMeVSUCELG TOU XPNUOTOTILOTWTLKOU
TPOLOVTOG TIOU XPNOLUOTIOLOUVTAL VLo TV EMITEVEN TWV TEPLBAANOVTLKWV 1 KOWVWVLKWV
XOPOKTNPLOTIKWY TIOU TTPOWOEL TO XPNUATOTLOTWTLKO TPOIOV.

#2 AANAeG: TtepAOBAVEL TLG UTIONOLTIEG EMEVOUCELG TOU XPNUATOTILOTWTLKOU TPOIOVTOC TTOU OUTE
guBuypappitovral pe ta mePLBAANOVTLKA 1) KOWWVIKA XOPAKTNPLOTIKA OUTE Xapaktnpilovtol we
aeldpopeg emevdUOELG.

H katnyopia #1 EvBuypapplopeveg pe M/K xapoaktnplotikd neplapBavel:
- Tnv umokatnyopia #1A Aeidopeg, n omoia KAAUTITEL TEPLBAAAOVTIKA KO KOWVWVIKA BLWOLUEG
enevOUOELG
- tnv unokatnyopic #1B ANa M/K xopaKTnpLoTtika, n omoia KaAUTTEL EMEVOUOELG TTOU
gvBuypappifovral pe ta meEPLBAANOVILKA I} KOWWVLIKA XOPOKTNPLOTIKA KoL SgV
xapaktnpilovtal wg aeldpopeg emevoUoELg

2€ TOLOUG OLKOVOULKOUG TOUELC MPpayuaTonotydnKav ot ENEVOUOELS;

OwKovouLKOG Topéa % oroweiwv
HKOG Toneag EVEPYNTIKOL*
Katamotevpara, kepdhaia kat mapepdepn 85.62
XPNMOTOTIOTWTIKA HECQ '
Kpatikn 810ikNon, OLKOVORLLKH KOL KOWVWVLKN .02
TOALTIKN ’
Noyaplaopol Metpntwv 6.36

* MEOOG 0pO¢ TWV OTOLXELWV EVEPYNTLKOU OTA TEAN TWV TPLUAVWV

Motog Atav o Baduog evbuypappong Twv asipopwv enevéUOEWV TOU
€XOuV TEPLBAAAOVTLKO OTOXO KE TNV Tafwvouia tng EE;

0%. Katd tn Stapkela tng meptodou avadopdg to Yro-AuolBaio Keddlalo dev deopeltnke wg mpog
aelpoOpeg emevUOELG TTOU £XOUV EPLBAAAOVTIKO OTOXO WE Thv Talvouia tng EE.
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EmMévBUCE TO XPNUOTOTILOTWTIKO TMPOIOV Ot SpacTnPLOTNTEC OL OTOoieC
oxetilovtot HME TO OPUKTO a€plo Kaiy/fl TNV TUPNVIKA EVEPYELA KO
ouppopdwvovtal pe thv ta§vopia tng EEL;

Na:

Y€ OpUKTO OEPLO Y€ IUPNVLKN EVEPYELQ
X Ox

2Ta U0 ypOaQRUaTa KATWTEPW ATTELKOVIJETAL UE MPAGLVO XPWLO TO TOCOOTO TWV ENMEVESUCEWYV TTOU HTAV
evduypauuLtouéveg pe tnv taétvouia tng EE. Acbousvou ot Sev untapyet KataAAnAn uedodoldoyia yia tov
TIPOOSLOPLOUO TNG EUSUYPAUUIONG UE TNV Ta§lVOUiD TWV KPATIKWY OUOAOYwV*, TO MPWTo ypd@nua
ancikovifer t™v evduypdauuion pe t™v tavouia oc OxEon HE OAe¢ TS EMEVOUOELS TOU
XPNUATOTMIOTWTIKOU TPOIOVTOS, CUUMEPIAQUBAVOUEVWY TWV KPATIKWYV OUOAOYWV, EVw TO SeUTEPO
ypa@nua ansikovilel tTnv evSUYPAUULON UE TNV TASIVOUIA UOVO OE OXEON UE TIC AAAEG EMEVOUOEILS TOU

XPNUATOTMLOTWTIKOU MPOIOVTOG ANV TWV KPATIKWY OUOAOYWV.
OL EUBUYPAULOMEVEG LE
TNV Ta§vopia

SpaoTnPLOTNTES L Eueuy;’)dpmon Twy 5“5"6005,“” HE TNV 2. EuBuypdppion Twv emevSUGEWY PE TNV
exppalovial wg ocooTo: Tagwopia cupnepiapBavopévwy twv Tafvopia APOUMEVWV TWV KPATIKWV
- TOU KUKAOU £pYacLiV KPOTIKWV OHOASYywv* OpOASYwv*

TIOU AVTLKATOTITPIlEL TO

pepiSio Twv 068wV ) i

arnd npAoLveg Kokhog 100% KokAog 100%
SpaoTNPLOTNTES TWV Epyactwv ’ Epyaciwv

ETAUPELWV OTLG OTIOLEG

yivovtai emevduoeig

TWV KEGAAALOUXLKWDV

Sanavwv (CapEx) mou CapEx 100% CapEx 100%
TapoucLalouy TG
TPACLVEG EMEVOUTELG
TIOU TPAYHATOTOLOUV OL
ETALPELEG OTLG OTOLEG
yivovrtal emeviUoELg,
TLX. Yot TN METAPaON OE
pia tpdovn okovouia:
TWV AELTOUPYLKWDV 0% 50% 100% 0% 50% 100%
Sanavwv (OpEx) ou
aVTKATOTTPI{oLV TLG

OpEx 100% OpEx 100%

B EuBuypappiopéveg pe tnv tafvopia: 0pukTto agpLo W EvBuypappiopéveg e TV Tagopia: 0pukté agpto

B EUBUYPALOHEVEG E TNV TAELVOLLLO: TTUPNVLKN EVEPYELL

TIPACLVEG AELTOUPYLKEG W EuBUYPApULOPEVEG PE TNV TaSLVOpia: TTUPNVLKF EVEPYELQ

5paoTNPLOTNTEG TWV B EUBUYPOUULOHEVEG e TNV Tafvopia: (EKTOC opukTol aepiou &
ETAUPELWV OTLG OTIOLEG | Eueuquuglcué}/sc e TV Tagvopia: (ekt6g opuktol agpiou TIUPNVIKAG EVEPYELOG)

yivovtal enevlUoEeLG. & MUPNVLKNG EVEPYELQLS) Mn £UBUYPARUOHEVEG HE TNV Tafvopiia

Mn evBuypapUopEve e TV Tagopia To napodv ypadnpa aviutpoowreVel 0% TwV CUVOALKWY EMEVOUOEWV.

[1a TOUG OKOTTOUG QUTWY TWV YPAPNUATWY, WG «KPATLKA OUOAOYA» VOOUVTOL OAX T KPATIKA Qvolyuata.

Moo ntav 10 uUeEPiSlO TwWV €ENMEVOUCEWV mOU mnpayuatonoltdnkav o€
UETABATIKES Kol EVVOIKESG SpaoTNPLOTNTEG;

0% twv enevdloewv tou Yro-ApotlBaiou Kedbalaiou ftav eVBUYPAUULOUEVEG e TNV Talvouia TNG
EE kot ouvenmw¢ 0% twv €mMevbUOEWV TPAyUATONOONKAYV Of METOPATIKEG KOl EUVOIKEG
SpaotnpLotntes.

o S5p0oTNPLOTNTEG TTOU OXETI{OVTAL LE TO OPUKTO AEPLO KOL/H TNV IUPNVLKN EVEPYELA Ba CULUOPPWVOVTAL IE
v tavopia ™G EE povov otav cUUBAAAOUV OTOV TEPLOPLOUS TNG KALUATLKAG aAAAyNG («UETPLAOUOC TNG
KALatikig aAdayng») kot 8ev mpokaloUv onpavtiki BAGBN og kavévav and toug oTtdXoug tng Tagvouiag tng
EE (BA. emefnynuatiky onueiwon oto mepBwplo aplotepd). Ta TAAPEN KPLTHPLOL VLA TG OLKOVOMLKEG
SpaotnpPLOTNTEG OPUKTOU aEPIOU KAl TIUPNVIKAG EVEPYELAG TIOU CUMMOpdwvovtal Pe tnv tafvopia tng EE
kaBopilovral otov kat’ e§ouatoddtnon kavoviouo (EE) 2022/1214.
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MpokeLtaL yia
aELdOpeG EMEVOUOELG HE
nepLBAAAOVTIKO OTOXO oL
ornoieg 8ev AapBavouv
unon ta KpLTHpLa ya
TePLBAAAOVTIKA BLWOLUEG
OLKOVOLLKEG
SpaotnpLdtnteg PAcEL TOU
KQVOVLOHOU
(EE) 2020/852.

b

~
d@v
%

Me notov tpomo npayuaronolydnke n OUYKPLON TOU MOCOOTOU TWV
evSuypauutiouévwy ue tnv taévouia tng EE emevdUCEwWV UE TTPONYOUUEVES
NEPLOSOUG avapopag;

Aev edappoletal. Kata tn Stdpkela tng meptodou avadopdg, ot emevdUoelg Tou Yrmo-ApolBaiou

Kedpalaiov mou Atav euBuypapulopéveg pe tnv talvopia tng EE ntav 0%. EmumAéov, auth eival n

npwtn nepiodog avadopdg yla tnv omoia to Yro-ApolBaio Kedpdhalo mapexel otowyeia anddoong
TWV SEKTWY BLwolpdTnTaG.

Mowo Atav To peEPidlo Twv un gvOUYpPARULOHEVWV ME TNV Tafvopia tng EE
aslpopwv enevdloswv e eEPLBAAAOVTLKO GTOXO;

Aev epapuodletal. Kata t Siapkela tng meplddou avadopdg to Yro-ApotBaio Kedpahato dev Seopevtnke
WG TPOC aelPOPEC eMeVOVOELG TTOU €XOUV TTEPLBAAAOVTIKO OTOXO He ThV Tagvouia tng EE.

Moto ATav To HEPLSLO TWV KOWVWVLKA BLWOLUWY EMEVSUOEWV;

Aev epapuodletal. Kata t Siapketa tng meplddou avadopdg to Yro-ApotBaio Kedpdhato dev Seopevtnke
WG TPOG KOWWVIKA BLOLUEG EMEVEUTELG.

Noleg enevduoslg cupmneptAndOnkav otnv Katnyopia «AAAEG», TOLOG HTAV O
OKOTIOG TOUG Kot Umnpxav €AAXLOoTeG TEPLPAAANOVIIKEG I KOLVWVLKEG
Staodalioslg;

To Yrno-ApoiBaio Kedpdhaio mpoéPn otig e€rg enevdUoELG:

(i) 6.36% Twv otolEiwv EVEPYNTIKOU O AOYAPLACHUOUE HETPNTWY, W AMODEUATIKO pEUOTOTNTAG OTNV
evepynTkn Sltaxeiplon xaptodulakiou, avaloya e TIG CUVONKEG TNG ayopag,

(ii) 8.02% twv oTOlElWV EVEPYNTIKOU OF EVTOKA YPAUMATIH, WG OMOBEUATIKO PEVOTOTNTOC OTHV
evepyntikn dlaxeipion xaptodulakiou, avaloya Ue TIG CUVONKEG TNG AyopAs.

Tu pétpa €xouv AndBei yia tnv eniteuén twv neplBarloviikwv Kat/f
KOLVWVLKWV XOPOAKTNPLOTIKWY KATA TV nepiodo avadopdg;

Onwg avadEpBNKe oTNV AMAVTINGON TIOU QVTLOTOLXEL OTNV MPWTN £pwtnaon, to Ymo-ApolBaio Keddiato
nipowdnoe MN/K XapaKTNPLOTIKA LECW TWV AKOAOUBWVY EVEPYELWV:

Je eninebo «Siaxelpioty apofaiov kepaAaiou», to Yrmo-ApolBaio Keddlato eméhefe umokeipeva
apolBaia kepdhato ToU teEAovoav UTO TN Sloxeiplon Slaxelplotwv kepaAaiwv, oL omoiol eixav
npooumoypael tnv mpwtofoulia PRI kat ot onoiot, otnv mAéov npocdatn afloAoynon PRI éAaBav, yia tov
TPOTIO |LE TOV OTOL0 CUVOALKA TIPOoEyyilouV TG UTteUBUVEG emevdUoeLg, BaBuoAoyia n omoia Toug KatETale
otnv dla n o uPnAdtepn B€on anod tn Sidpeon Baduodoyia Twv cuvadwy SlaxelpLoTwy Kedalaiwv.

Y€ eninedo «umokeipevou apoBaiov kedpalaiou», to Yro-Apolpaio KepdaAato:

Enévbuoe touAdylotov to 60% TOU €vepynTLKOU TOU O€ UTIOKE(peva apolaia kepdlata pe Seiktn
aflohdynong MSCI ESG Fund rating AAA, AAN A

Enévbuoe £wg to 40% Tou evepyNnTKOU TOU O€ UTTOKELMEVA apolBaia kedbalata pe Seiktn aflohdynong
MSCI ESG Fund rating BBB ) BB

AnékAeloe apolpaia kedpahata pe deiktn aflohdynong MSCI ESG Fund rating B r} CCC

EnévSuoe éwg to 10% Tou evepyntikol tou o€ apolBaia kedbalala xwpig agltoAdynon ESG
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A

O Seixteg avadopaig
givau deikteg mou
XPNOLHOTIOLOUVTAL yLa TN
uétpnon tov Baduou
EM(TEVENG TOU OTOXOU TW\
aeldpopwy emevbloewy
QO TO XPNHATOTILOTWTLKE
npoiov.

Mowa ATav n andédoon autol TOU XPNUOTOTLOTWTLKOU POLOVTOG 0 oUYKPLON
Ke Tov deiktn avadopdag;

H evowpdtwon kpunplwv ESG otnv emevdutikr otpatnytkn Ttou Ymo-apolBaiou Kedpalaiou &ev
edapuooTnKe o ox€on Ue To Seiktn avadopdg tou r dAlov kaboplopévo Seiktn, Seiktn Buwoluotntag

YEVIKO SelkTn.

Me rtotov tpormo Siaopornolsital o SeiKTnE avapopas ano evav Siktn eupeiag
Baong;

Aev ebopuoletal.

Mot Atav n arodoon autoU TOU XPHNUATONLOTWTIKOU MPOIOVTOC 000V aWopd
ToUG 8eiKkTeg BlwouoTNTOC YLa ToV KadopLouo TG euBUYPAUULONG TOU SEIKTN
avaQopdac Ue Ta ePLBAAAOVTIKG 1) KOLVWVIKA XX PAKTNPLOTIKA TTOU TPOWIEL;

Aev edpapuoletal.

Mota nTav n arodoon autoU TOU XPNUATOTILOTWTIKOU ITPOIOVTOC OE OUYKPLON UE
ToV SEiKTN avapopac;

Aev edpopuoletal.

Mota nTav n arodoon autoU TOU XPNUATOTILOTWTIKOU ITPOIOVTOC OE OCUYKPLON UE
tov beiktn gupeiacg Baong;

Aev ebopuoletal.
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MNepLoSIKN yVvwoTomnoinon yLa Ta XpnHOTOMLOTWTLKA Ttpoiovta nov avadEpovtal oto apbpo 8
napaypador 1, 2 kot 2a tou kavoviopoU (EE) 2019/2088 kot oto dpOpo 6 npwto £8ddLo Tou
kawvoviopou (EE) 2020/852

Ovopaoia npoidvtog: Alpha (LUX) Global Balanced ESG FoF
AVayVWwPLOTIKOG KWELKOG VOULKIG ovTOTNTaG: 2138008TLUSISQBZRT61

Aceupdpog enévduon:
EMEVBUON TE OLKOVOMLKN
SpaotnpldTnTta mou
oupBdahde otnv
enitevén
nepfarioviikol
KOLVWVLIKOU OTOYoU,
edooov n enévduon Gev
TPOKOAEL ONUoVTLKD
BAGPn os kavévav
nepLBadAoviko 1y
KOLVWVIKO OTOX0 KL oL
ETOLPELEC OTLG OMolEg
TPAYLATOMOLOUVTAL OL
enevdloeLg akolouBouv
opBEg MpaKTIKES
StakuPépvnone.

H tagwopia tng EE gival
éva oUoThHa
Tagépnong mou
npoPAENETAL OTOV
KOVOVLOUO

(EE) 2020/852 yuee Th
Béomion katahdyou
nepifaiiovrikd
BULOLUWY CLKOVORLLKWY
Spaoctnprotjtwy. O ev
Aoyw Kavoviopog Sev
nepthappavel katahoyo
KOLWVWVLKE BLdOILWY
OLKOVORLLKWY
Spaotnplotitwy. Ou
aerdopeg ENEVEUOELG HE
nepLBarAovTikd oTOXo
evBExeTaL va eival ) va
unv eiva
EVBUYPOULILOPEVEG HE
v Tagvopia.

OL beikteg
BlwopéTnTag HeTpolv
Tov TpdTo HE Tov omolo
EMLTUYXAVOVTOL TA
neptBarAovTika
KOWWVIKG
XOPOKTNPLOTLKGA TOU
npowPBEel To
XPNHOTOMLOTWTILKO
npolov.

nePLBAAAOVTLKO OTOXO: %

MeptBarlovTikd Kot/ KOWWVIKA XOPOKTNPLOTIKA

Eixe wg otoX0 ToU aeLpOPEG ENMEVSUTELG AUTO TO XPNHOATOTILOTWTLKO TIPOLAV;

Nouw ®© 2 O

Mpayuoatomnoinoe agwpopeg
eNeVOUOELG HE

NpowOnoe neptBailovtika/kowwvika (rt/K)
XOLPAKTNPLOTLKA KOl

TapOoTL SeV €lXE WG OTOXO TOU aeLPOPO
enévduan, mapouaciale mooooto aslhopwyv

O€ OLKOVOULKEG 5paoTNPLOTNTEG snievéloswv %
TIoU Xapaktnpilovral
TEPLBAAAOVTIKA BLWOLUEG

Baoel tng tafvopiag tng EE

HE TIEPLBAAAOVTLKO OTOXO OE OLKOVOULKEG
S5paoTNPLOTNTEG TTOU Xapaktnpilovtal
nepLBaAAOVTIKA BLwOoLEG BACEL TNG

O€ OLKOVOLKEG 6pAOTNPLOTNTEG ta€wvopiag tng EE
mou Sev xapaktnpilovtal
TEPLBAAAOVTIKA BLWOLUEG
Baoel tng tafvopiag tng EE

UE TEPLBAANOVTLKO OTOXO OE OLKOVOULKES
6paoTNPLOTNTEG TTOU SeV Xapaktnpilovrat
nepLBaAAovTika BLWOLUES BACEL TNG
talvoulag tng EE

E KOLWVWVLKO OTOXO

Mpayuatonoinos aewpopeg
EMEVOUOELG LE KOLVWVLKO OTOXO:
%

MpowBnoe N/K xapaktnplotika, aAAd Sev
npaypatonoinos aslpopeg eNevoUCELG

Ze mowv Pabpd emrevxOnkav T TEPLBAAAOVTIKA Kot/  KOLWVWVIKA
XOLPOKTNPLOTLKA TIOU TIPOWOEL AUTO TO XPNHATOTILOTWTLKO TPOLAV;

To Alpha (LUX) Global Balanced ESG FoF (to «Ymo-ApoiBaio KepdAaio») telovoe umd tn Staxeipion tng Alpha
Asset Management A.E.A.A.K. (n «Etatpeia Alaxeiplong») cuudwva pe tnv ESG moALTkn Tng.

To Ymo-ApoiBaio KeddAailo emévduoe kupiwg o pepidia OZEKA kat/fp dMwv OZE ta omoia tedoloav umod
efwtepikr| Slaxeiplon, cupnepAapBavouévwy Twy SLAMPayHATEVCLUWY apotBaiwv kebahaiwy («UToKeipeva
apolBaia kepdAaiar). Ta xapaKTnPLOTIKA Tou tpowBnOnkav ard auto to Yno-AuotBaio KepdAato cuvictato
otnv enévduon o unokeipeva apotBaia kepdhata pe VPNAEG a&lohoyrnoelg mePLBAAAOVTLIKWY, KOLVWVLKWVY Kot
OXETIKWV UE TN StakuBépvnon (ESG) kpltnplwv, evw amokAeioTnkav ta UTIOKELEVA apolpaia kedpdhata mou
vatepoloav 6cov adopd TG emSOoeLg Toug otig aflohoyroslg ESG. Ta umokeipeva apolBaia kedpdahata pe
vPnAn Babuoloyia amotehovvtay amnod ek8OTeG pe kopudaia r BeAtioluevn Slaxeipton Bactkwy KvSUvwy ESG.

310 mAaiolo TG €MeVSUTIKAG TOU OTPATNYLKAG, To Ymo-ApolBaio KepdAalo sddpuoce ocuykekpiuéva ESG
(Environmental, Social, Governance) kpttripta yia va kaBopioel éva KatdAnAo ¢Aaopa utokelpevwy apolBaiwyv
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kebahaiwv pe kopudaieg afloloyroelg ESG kat va mpooavatoAioel To XapTtopuAdKLo UTIEP GOWV gpdavicav
vPnAég emddoelg Buwouotntag. Autd ulomolBnke Kuplwg He TN cuvduacuévn edappoyr amokAELouoU
(exclusion/negative screening) kat Betikrg emloyn¢ (positive screening/best-in-class) oe eninedo «Slaxeilploth
UTIOKELEVOU apolBaiou kedpadaiou» kal «uTtokelpevou apotBaiov kedaAaiou».

Mo cuykekpLéva:

oe eninedo «Slaxelpiloty apopaiov kedpahaiou»: n moAttikry ESG amookonnoe otov mpoodloploud
Tou emuédou molotnTag Kal Aoyodooiag ot dtadikaoieg ESG kot TNV eMeVOUTIKY KOUATOUPA TWV
Slaxelplotwy kepalaiwv. Mo ouykekpluéva, to Ymo-ApolBaio Keddhato emélete umokeipeva
apolBaia kepdAata mou tedovoav und tn Slaxeiplon Slaxelplotwy kedpalaiwy, oL omoiot gixav
TPOCUTIOYPAEL TNV UTTOOTNPLIOUEVN aTto Ta Hvwpéva EBvn mpwtoBoulia Principles for Responsible
Investments - PRI (Apx€g yLa YrieUBuveg EmevbUoeLg) Kal oL omoiol, oTnv AoV ipoadatn afloAdynon
PRI éAafav, ylo TOV TPOMO HE TOV OMOL0 OUVOALKA Tpooeyyilouv T umeLBuveg emevOUOELS,
BaBuoAoyia n omoia toug katétate otnyv idla 1 oe uPNAdTEPN B€on amd tn Sidpeon BabuoAoyia Twv
ouvadwv Slaxelplotwy KeboAaiwv.

oe eninedo «uTOKeipevou apotpaiov Kepahaiou»: n avOEKTIKOTNTO TWV UTIOKEIMEVWY apoLBaiwy
KebOAalwY EvavTL HaKPOTIPOBECUWY KIVEUVWV KAl OL EUKALPLEG TTOU TIPOKUTITOUV amo Bépata ESG
uetpdrat pe Baon to deiktn afloAdynong MSCI ESG Fund rating. To Yro-ApotBaio Kedpdhato enévbuoe
ToUuAdxLoTov T0 60% TOU €VEPYNTIKOU TOU O€ UTOKEipeva apolBaio kedpalata pe deiktn aflohdynong
MSCI ESG Fund rating AAA, AA 1} A. To mocooTo Twv apotBaiwv kebalaiwv pe deiktn afloAdynong
MSCI ESG Fund rating BBB 1 BB 6ev umtep£Bn to 40% tou evepynTikoU tou Yrmo-apotBaiov Kepalaiou,
evw anokAeiotnkav ta apotpaia kepalata pe dsiktn aftohdynong MSCI ESG Fund rating B j CCC. To
TIOG0OTO TWV apoLBaiwv kepalaiwv xwpig alohdynon ESG Sev untepéBn to 10% Tou vepynTIKOU TOU
Yro-ApotBaiov Kedpalaiou.

Lo | e
LAGGARD LEADER

Katd tn Sidpketa tng meptdSou avadopds, To mTocooTo Twv enevduoewv euBuypapulopeveg pe M/K
XOPOKTNPLOTIKA TTou TtpowBouvtav ano 1o Yro-ApotBaio KepdaAato Atav 90.35%.

Mota frav n andodoon twv Seiktwv BlwouotTntac;

% oToLXeiwv

Acikteg Blwopotnrag evepynTiKoD *

Yrokeipeva apolBaio kepdhata pe ESG Rating AAA, AA, A 90.35%
Yrokeipeva apotpaia kedpdahata pe ESG Rating BBB, BB 0.00%
Yrokeipeva apotPBaia kepdhala pe ESG Rating B, CCC 0.00%

* MEOOC 0pOC TWV OTOLYELWV EVEPYNTIKOU OTA TEAN TWV TPLUNVWV

ErmunpooBétwg, 0Aa ta untokeipeva apolBaia kedpalata ta omoia emAéxOnkav amno to Yro-Apolaio
Keddhato tedovoav umd tnv Slaxeiplon Slaxelplotwy kepalaiwv oL omolol eixav mpocumoypddeL Tnv
npwtofoulia PRI kat oL onoiot, otnv mAéov mpodadatn aflohdynon PRI éAaBayv, yla Tov TPOTO UE ToV
omoilo oUVOALKA Tipoaoeyyilouv TG umeUBuveg emevbloelg, Babuoloyia n omola toug Katétage otnv
16ta i og vPnAdTEPN B€0N amo tn Sidpeon Babuoloyia Twv cuvadwy SLaxelplotwy KedbaAaiwy.

... KoL O OUYKPLON UE MPONYOUUEVES MEPLOSOUG;

Aev edappoletal. Autn eival n mpwtn mepiodog avadopdg ywa tnv omoia to Ymo-AuotlBaio
Keddhaio mapéxel otolxeio anddoong Twv SeKTWY Blwolpudtntog.
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Ou KUpLEG SuopEVE(g
ENMUTTWOELG E(val oL
ONUAVILKOTEPES
OPVNTIKEC ETUTTWOELG
TWV EMEVOUTLKWY
anodACEWV GTOUG
Tiapayovteg agidopiag
60ov adopd
neplBariovTika,
KOLVWVIKG TNTr pota Kol
{NTHMOTE TTPOCWITLKOU,
oefagpol Twy
avepwILVWV
SIKOLWHATWY Kal
KOTOATOAEUNONG TNG
SladBopdg kat NG
Swpobdokiag.

lMotot Htav oL GTOXOL TWV AELPOPWV EMEVOUCEWV TTOU NMPAYUATONOINOE EV UEPEL
TO XPNUOTOMIOTWTIKO TPOIOV Kol LE TIOLOV TPOTO Ol QELPOPEC EMEVOUOELS
ouVEBaAav otnv enitevén TwWV OTOYWV AUTWV;

Aev edapudletat. Katd tn Sidpkela tng mepltodou avadopdg to Ymo-AuolBaio Kedpdhaio dev
SeoUeVTNKE WG IPOC £Va EAAYLOTO TTOCOO0TO AELPOPWY EMEVSUTEWV.

Me molov TpOmo oL AELPOPEC EMEVOUOELS TIC OMOIEC MTPAYUNTOTOINOE EV UEPEL
TO XPNUOATOMIOTWTLKO MPoiov Sev mpokdAeoav onuavtiky BAaBn oe kavévav
MEPLBAAAOVTIKO 1) KOLVWVIKO OTOXO TWV QELPOPWVY ENEVOUCEWYV;

Aev edapudletatl. Kata tn Sidpkela tng mepltodou avadopag to Ymo-ApolBaio Kedpdhaio dev
Se0UEUTNKE WG TIPOG EVOL EAAYLOTO TTOCOOTO AELPOPWY EMEVOUTEWV.

Me rtotov tpomo Anjpdnkav unoyn ot SeIKTEC yLa TIC SUCUEVEIC EMIMTWOELS
OTOUC TTAPAYOVTEC aELPOpPlaC;

Aev edpapuoletal. Katd tn Stdpketa tng meptddou avadopdg to Yro-Apotpaio Kepdlato dev
€\aBe umoPn SeiKTeG yLa TIG SUGUEVEIG ETILITTWOELG 0TOUG TaPAyoVTeG asldopiag.

Htav ot asipopec emevdUOEel; eUBUYPOUULIOUEVEC UE TIC KATEUTUVTHPLEG
ypouuec tou OOSA yia TIC TOAUEOVIKEC ETIXEIPNOEIC KOl HUE TIC
KateuBuVTHPLEG ap)XEC TwV Hvwueévwy ESVWVY yLa TIC EMIXEIPNOELC KL TO
avIpwrniva Sikalwuata; AEMTOUEPN OTOLYE(A:

Aev edpapuoletal. Kata tn Stapkela tng meptddou avadopdg to Yro-Apotpaio Kepdalato dev
SE0UEVTNKE WG TIPOG EVAL EAAXLOTO TOGOOTO AELPOPWY EMEVOUTEWV.

H tafwopio tng EE opilel tnv apxn tng «un mpokAnong onuavttkic BAGBNG»,
oluudwva LE TNV omoio oL EVOUYPOUULOUEVEG Ue TNV Taflvopia emevbloelg Sev Ba
TMPEMEL Vo BAGIMTOUV ONUAVILKA TOUG OTOXOUG TG Ttafwopiag tng EE kal
ouvodeletal amod e8IKA kpLtrpla TnG Evwong.

H apyn tng «un mpokAnong onuavtikng BAABNG» edbapUOleTal OVO O EKEIVEG TIG
UTTOKELUEVEG EMEVOUTELG TOU XPNUOTOTLOTWTLKOU TPOiOVTOG oL omoieg Aappavouv
umoPn ta Kputhpla tng Evwong yia TePLBOAAOVTIKA BLWOLUEG OLKOVOULKEG
Spaotnplotnteg. OL UTIOKELUEVEG EMEVOUTELG TOU EVATIOUEVOVTOG TUMUOTOC QUTOU
TOU XPNUATOMLOTWTIKOU Ttpoiovtog Sev Aappavouv umtodn ta kpLtipla g Evwong
yla epLBOANOVTIKA BLWOLEG OLKOVOULKEG SpacTNPLOTNTEG.

Omotadnnote aAAn aelpopog eMEVOUT MPETEL ETTLONG VA UNV TIPOKXAEL ONUAVTLIKN
BAaBn oe meptBaAdovtikoUg 1 KOWVWVIKOUC OTOXOUG.
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i

0

O kataloyog
nepAapBAVEL TIG
enevSUOELC TTOU
amnoteholv To
UEYAAUTEPO TOCOCTO
Twv enevéUoEWV TOU
XPNHOTOTILOTWTIKOU
TPOLOVTOG KOTA TV
nepiodo avadopdg kot
oL onoieg eival oL €A ¢:
1" lavouapiouv 2022
€wg 31" AekepBpiou
2022

ME ToLov TPOMO AUTO TO XPNHATOTILOTWTLKO MPOioV EAafe umOYn TG KUPLEG
SUOEVELG ETUMTWOELS OTOUG aPAyovTeS asldpopioag;

To Yro-ApoBaio Kedpdhato enévbuoe kupiwg o pepidia OZEKA kat/r dMwv OZE ta omnoia telovoav uno
efwtepikr) Slaxeiplon kal Sev €Nafe emevOUTIKEG ATTODACELS OXETIKA HUE T EMEVOUOELS OTIC OTIOLEG
MPoEPNOoav oL SLaXELPLOTEG Twv UToKelpevwy apolBaiwv kepalaiwv. Q¢ ek toltou dev UTPXE N
Suvatdtnta va AndBolv umoPn ot KUPLEG SUGUEVELG ETIUTTWOELG OTOUG APAYOVTEG aeldopiag.

MNoteg RTav oL Kopudaieg eMeVOUTELS AUTOU TOU XPNHOTOTILOTWTLKOU

npoiovrog;

% oTOoLXEiWV

MeyaAutepeg emevoUoELg Topéag evepynTiKoD* Xwpa
Schroder International Selection Fund US Katamotevpata, kepdahata Kot .
K . 9.96 Nou&epBolpyo
Large Cap TapeUdEPN XPNHATOTUOTWTLKA PLETQ
JPMorgan Funds - US Value Fund Katamotﬂ‘)uma, Kepahata Kc‘u . 8.68 Nouéeppoupyo
napepdEPN XPNHATOTILOTWTIKA LETQ
K 0 : .
BNP Paribas InstiCash EUR 3M (l'[aT[LOTEl:‘HUI(!, kepdhaa K(’Xl. . 7.40 Nou&epBolpyo
napeUdEPN XPNUATOTUOTWTKA HETL
Noyaplacpoil Metpntwy - 6.94 -
JPM‘organ Investment Funds - US Select Katamotﬂ‘)uma, KepaAala Kc‘u ’ 6.76 NougepBolpyo
Equity Fund napepdEPH XPNHATOTUOTWTLKA PLETQ
K 0 : .
DWS Floating Rate Notes (l'[aT[LOTEl:‘HUI(!, kepahata Ko,u , 6.02 Nou&epBolpyo
napepdEPN XPNHATOTILOTWTIKA LETQ
Xtrackers Il Eurozone Government Bond Katamnotevpata, kedpalato Kat 5.72 ougepBolpyo
UCITS ETF napepdePn XPNHATOTOTWTIKA PéoQl ' Hpoupy
Schroder ISF EURO Short Term Bond K(XTC(T[LOTEL’)LLQT&, Keparaix K 5.64 Nou€epBolpyo
napepdEPN XPNHATOTILOTWTIKA LETQ
K 0 : .
JPMorgan Funds - EU Government Bond CITQT[LGTEL:‘U.U.T(I, KeGAai Ko‘u . 5.30 Nou&epBolpyo
napepdEPN XPNHATOTILOTWTIKA LETQL
K 0 : ,
iShares EUR Aggregate Bond ESG UCITS ETF CITQT[LGTEL:'U.U.T(I, KeGAaL K(‘Xl . 5.13 IpAavéia
napeUdEPN XpNLATOTUOTWTKA HETL
iShares Core S&P 500 UCITS ETF Katamuotevpara, kepaata kat 4.87 IpAavsia
napeUdEPN XpNLATOTUOTWTKA HETL
BNP Paribas Funds - Sustainable Enhanced Katamotevparta, kepdhata Kot 4.5 NougepBolpyo
Bond 12M mapepdEPH XPNHATOTUOTWTLKA PLETQ ' wboupy
K 0 : .
BNP Paribas Funds Green Bond CITQT[LGTEL:'U.U.T(I, KeGAaL K(‘Xl . 4.21 Nou&epBolpyo
napeUdEPN XpNLATOTUOTWTKA HETL
BNP Paribas Flexi | - Flexible Convertible KC!TQT[LOTEL:‘U.U.T(I, Kepaala Ko‘u ’ 261 NougepBolpyo
Bond napeUdEPN) XpNLATOTUOTWTKA HETL
. Katamotevparta, kepdahota Kot ,
Schroder ISF Emerging Markets 2.50 Nou&eppolpyo

TapepdEPH XPNHATOTUOTWTIKA PETO

* MEao¢ 0pO¢ TWV OTOLYELWVY EVEPYNTLKOU OTA TEAN TWV TPLUNVWV
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H katavopn twv
OTOLXEIWV
gvepynTiKoD
neplypddeL 1o
pepidio twv
ENEVOUCEWY OE
OUYKEKPLUEVQA
OToLXEL
EVEPYNTIKOU.

Mot ouppdpdwon pe
v tawvopia tne EE,
TQL KPITAPLA VIO TO
OPUKTO aéplo
nepAapupavouv
TIEPLOPLOHOUG OTIG
EKTIOUTIEG KOLL TN
LETABaon o€ EVEPYELD
QTMOKAELOTIKA OO
OVOLVEWOLLLEG TINVEG )
0€ KOO LA XaUNAWY
eKToUTwY 810&eLbiou
Tou AvBpaka £we 10
téAog Tou 2035. Ma v
TIUPNVLKI EVEPYELR, TOL
KpLTrpLa
nepAappdavouv
OAOKANPWHEVOUG
KaVOveG aohaAeLag Kat
Slaxeiplong twv
anoBAfTwy.

OL eUVOIKEG
SpaotnpLotnteg
Stapopdwvouv pe
AUECO TPOTIO
EUVOIKEG OUVONKEG
WoTe AAAEG
SpaotnpLotnTEg Vo
popouv va
oupBdaAAouv
ONUAVTIKA O évav
nepBaAAovTikd
otoxO0.

OL petaPartikég
SpaoctnpLéTtnTEG eivat
SpaoTNPLOTNTEG VLA TLG
omnoieg Sev undpyxouvv
QKON EVOAAXKTLKES
AUOELG XaUNAWV
eKmounwv 5LoeLdiou
Tou dvBpaka Kat,
HETagy dA WV,
SwaBétouv enineda
EKTIOUTIWV AEPLWV TOU
Beppoknriou tov
QVTLOTOLXOUV OTLG
KAAUTEPEG ETUSOOELG.

-
»

Moto ATav To TOCO00TO TWV OXETIKWV HE TNV asldopia enevdloswv;

To mocooto twv eubuypappuldopevwy pe N/K xapaktnplotikd enevéloewv Atav 90.35%. To mMOC0OTO AUTO
UTIOAOYIOTNKE WG O LECOG OPOG TWV OTOLXELWV EVEPYNTLKOU OTA TEAN TWV TPLUAVWY TG TEPLOSOU avadopdg.

Mol ATav N KATAVOUN TWV GTOLXELWV TOU EVEPYNTLKOU;

Emevdloelg

#1B AN\a MN/K
—|_ XOPAKTNPLOTIKA
90.35%
#2 ANAEG
9.65%

#1 EuBuypapplopeveg pe M/K xopoktnplotikd: nepAapBAavel T eMeVSUCELS TOU XPNUOTOTILOTWTIKOU
TPOLOVTOG TIOU XPNOLUOTIOLOUVTAL VLo TV EMITEVEN TWV TEPLBAANOVTLKWV 1 KOWVWVLKWV
XOPOKTNPLOTIKWY TIOU TPOWOEL TO XPNULATOTILOTWTLKO TIPOIOV.

#2 AANAEG: TtepAOBAVEL TIG UTIONOLTIEG EMEVOUGELG TOU XPNUATOTILOTWTLKOU TTPOIOVTOC TTOU OUTE
gvBuypappilovtal Le Ta TEPLBOANOVILKA 1) KOWWVLKA XOPAKTNPLOTIKA OUTE Xapaktnpilovtal wg
aeldpopeg emevOUOELG.

H katnyopia #1 EuBuypappldpeveg pe M/K xapaktnplotikd neptlapBavet:
v urtokotnyopia #1A Aelpopeg, n omoia KAAUTITEL TTEPLBAANOVTLKA KAl KOWVWVLKA BLWOLUEG

enevSUOELg

v urnokatnyopic #1B AAAa M/K XapaKTNPELOTIKE, N omoio KaAUTTEL EMEVOUOELG TTOU
gvBuypappilovtal pe ta MePLBOANOVILKA I} KOWWVLIKA XOPOKTNPLOTLKA KoL SgV
xapaktnpilovral we aelpopeg emevoUOELC

2€ TOLOUG OLKOVOULKOUG TOUEIC MPayUaTonot)dnKav oL ENEVOUOELS;

OKOVOULKOG TOHEQS

% OTOLXELWV
EVEPYNTIKOL*

Katamotevpata, kepdahaia kat mapepudepn
XPNHOTOTILOTWTIKA PEoa

91.54

TOALTIKN

Kpartikr) 810{knon, 0LKOVOULKH KAl KOWVWVLKA

1.52

Noyaplaopol Metpntwy

6.94

* MEoOC 0pOC TWV OTOLYELWV EVEPYNTLKOU OTA TEAN TWV TPLUNVWV

Motog Atav o BadBuog evbuypappong Twv asipopwv enevéUOEWV TOU

€XouV eEPLBAANOVTLKO O0TOXO ME TNV Tavopia tng EE;

0%. Katd tn Sidpkela tng meptdédou avadopdg to Yro-ApoBaio Kepdlato v SeopelTnKe WG MPOG
aelpoOpeg emevlUOELG TTOU £XOUV TEPLBAAAOVTIKO OTOXO WE TV Talvouia tng EE.
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EMévBUCE TO XPNUOTOTIOTWTIKO TMPOIOV Ot SpacTNPLOTNTEC OL OTOoieC
oxetilovtot HME TO OPUKTO a€plo Kaiy/fl TNV TUPNVIKA EVEPYELA KO
ouppopdwvovtat pe thv ta§vopia tng EEL;

Nat:
Y€ OpUKTO OEPLO Y€ IUPNVLKN EVEPYELQ
X Ox

2Ta U0 ypOaQRUaTa KATWTEPW ATTELKOVIJETAL UE MPAGLVO XPWLO TO TOCOOTO TWV ENMEVESUCEWYV TTOU HTAV
evduypauuLtouéveg pe tnv taétvouia tng EE. Acbousvou ot Sev untapyet KataAAnAn uedodoldoyia yia tov
TIPOOSLOPLOUO TNG EUSUYPAUUIONG UE TNV Ta§lVOUiD TWV KPATIKWY OUOAOYwV*, TO MPWTo ypd@nua
ancikovifer t™v evduypdauuion pe t™v tavouia oc OxEon HE OAe¢ TS EMEVOUOELS TOU
XPNUATOTMIOTWTIKOU TPOIOVTOS, CUUMEPIAQUBAVOUEVWY TWV KPATIKWYV OUOAOYWV, EVw TO SeUTEPO
ypa@nua ansikovilel tTnv evSUYPAUULON UE TNV TASIVOUIA UOVO OE OXEON UE TIC AAAEG EMEVOUOEILS TOU

XPNUATOTMLOTWTIKOU MPOIOVTOG ANV TWV KPATIKWY OUOAOYWV.
OL EUBUYPAULOMEVEG LE
TNV Ta§vopia

SpaoTnPLOTNTES 1. EuBuypappLoN TV EMEVEUCEWY UE TV 2. EuBuypdppion Twv emevSUGEWY PE TNV
exppalovial wg ocooTo: Tagwopia cupnepiapBavopévwy twv Tafvopia APOUMEVWV TWV KPATIKWV
- TOU KUKAOU £pYacLiV KPOTIKWV OHOASYywv* OpOASYwv*

TIOU QVTLKATOTITPIZEL TO

pepiSio Twv 068wV ) i

Tt PAGLVEG Kokhog 100% KokAog 100%

SpaoTNPLOTNTES TWV Epyactwv ’ Epyaciwv

ETALPELWV OTLG OTIOLEC

yivovtai emevduoeig

TWV KEGAAALOUXLKWDV

Sanavwv (CapEx) mou CapEx 100% CapEx 100%
TapoucLalouy TG
TPACLVEG EMEVOUTELG
TIOU TPAYHATOTOLOUV OL
ETALPELEG OTLG OTOLEG
yivovrtal emeviUoELg,
TLX. Yot TN METAPaON OE
pia tpdovn okovouia:
TWV AELTOUPYLKWDV 0% 50% 100% 0% 50% 100%
Sanavwv (OpEx) ou
aVTKATOTTPI{oLV TLG

OpEx 100% OpEx 100%

B EuBuypappiopéveg pe tnv tafvopia: 0pukTto agpLo W EvBuypappiopéveg e TV Tagopia: 0pukté agpto

B EUBUYPALOHEVEG E TNV TAELVOLLLO: TTUPNVLKN EVEPYELL

TIPACLVEG AELTOUPYLKEG W EuBUYPApULOPEVEG PE TNV TaSLVOpia: TTUPNVLKF EVEPYELQ

5paoTNPLOTNTEG TWV B EUBUYPOUULOHEVEG e TNV Tafvopia: (EKTOC opukTol aepiou &
ETAUPELWV OTLG OTIOLEG | Eueuquuglcué}/sc e TV Tagvopia: (ekt6g opuktol agpiou TIUPNVIKAG EVEPYELOG)

yivovtal enevlUoEeLG. & MUPNVLKNG EVEPYELQLS) Mn £UBUYPARUOHEVEG HE TNV Tafvopiia

Mn evBuypapUopEve e TV Tagopia To napodv ypadnpa aviutpoowreVel 0% TwV CUVOALKWY EMEVOUOEWV.

[1a TOUG OKOTTOUG QUTWY TWV YPAPNUATWY, WG «KPATLKA OUOAOYA» VOOUVTOL OAX T KPATIKA Qvolyuata.

Moo nNtav 10 uePidlO TwWV €eMevdUCEWV mou mpayuatonoyInkav os
UETOBATIKEG KOl EUVOIKEG SpaOTNPLOTNTES;

0% twv enevdloewv tou Yro-ApolBaiou Kedbalaiou ftav euBUYPAUULOUEVES LE TNV TALVOULA TNG
EE kot ouvenmw¢ 0% twv €nMevOUOEWV TPAYUATONOONKAYV Of METOPATIKEG KOl EUVOIKEG
SpaotnpLotntes.

o S5p0oTNPLOTNTEG TTOU OXETIOVTAL LE TO OPUKTO AEPLO KOL/f TNV TIUPNVIKH eVEPYELX Bl CUMHOPDWVOVTAL UE
v tavopia ™G EE povov otav cUUBAAAOUV GTOV TIEPLOPLOUO TNG KALLOTIKAG OAAAYAC («UETPLACUOG TNG
KAatikig aAdayng») kat 8ev mpokaloUv onpavtiki BAGRN og kavévav anod toug oTtdXoug tng tagvouiag tng
EE (BA. emefnynuatiki onueiwon oto meplBwplo aplotepd). Ta TAAPN KPLTAPLA YL TLG OLKOVOMULKEG
SpaotnpPLOTNTEG OpUKTOU AEPIOU Kol TIUPNVIKAG EVEPYELAG TIOU CUMUOpdwvovtal pe tnv tafvouia tng EE
kaBopilovral otov kat’ e§ouctoddtnon kavoviouo (EE) 2022/1214.
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V&

MpokeLtaL yia
aELdOpeG EMEVOUOELG HE
nepLBAAAOVTIKO OTOXO oL
ornoieg 8ev AapBavouv
unon ta KpLTHpLa ya
TePLBAAAOVTIKA BLWOLUEG
OLKOVOLLKEG
SpaotnpLdtnteg PAcEL TOU
KQVOVLOHOU
(EE) 2020/852.

b

~
d@v
%

Me notov tpomo npayuaronoliydnke n OUYKPLON TOU MOCOOTOU TWV
evSuypauutiouévwy ue tnv taétvouia tng EE emevdUCEwWV UE TTPONYOUUEVES
nEPLOSOUG avapopag;

Aev edappoletal. Kata tn Stdpkela tng meptodou avadopdg, ot emevdUoelg Tou Yrmo-ApolBaiou
Kedpalaiov mou Atav euBuypapplopéveg pe tnv tagvopia tng EE Atav 0%. EmutAéov, auth eival n

npwtn nepiodog avadopdg yia tnv omoia to Yro-ApolBaio Kedpdhalo mapexel otowyeia anddoong
TWV SEKTWV BLwolpdTnTag.

Mowo Atav To peEPidlo Twv pun gvOUYpaARULOHEVWV ME TNV Tafvopia tng EE
aclpopwv enevdéloewv e EPLBAAAOVTLKO GTOXO;

Aev epapuodletal. Kata t Siapketa tng meptddou avadopdg to Yro-ApotBaio Kepahato dev Seopevtnke
WG MPOC aelPOPeC eMeVOVOELG TTOU £X0UV TEPLBAAAOVTIKOG OTOXO He ThV Tagvouia tng EE.

Motlo ATav To HEPLSLO TWV KOWVWVLKA BLWOLHWV EMEVESUOEWV;

Aev epapuodletal. Kata t Siapkela tng mepldédou avadopdg to Yro-ApotBaio Kedpdahato dev Seopevtnke
WG TPOG KOWWVIKA BLOLUEG EMEVEUTELG.

Noteg enevduoslg cupmnepiAndOnkav otnv Katnyopia «AAAEG», TOLOG NTAV O
OKOTIOG TOUG Kat umnpxav €AAxloteg NePBAANOVIIKEG 1  KOLVWVLKEG
Staodalioslg;

To Yrno-ApolBaio Kedpdahaio poéPn otig e€rg enevdUoELG:
(i) 1.19% twv otoxeiwv evepyntikol o€ apotPBaia keddAala xwpic alohoynon ESG,

(i) 6.94% Twv otolelwv gvepynTikol O€ AOYAPLOOUOUG UETPNTWY, WG OMOBEUATIKO PEUCTOTNTAS OTNV
evepynTkn Slaxeiplon xaptodulakiou, avaloya Le TIG CUVONKECG TNG ayopdg,

(iii) 1.52% twv oTolKelwV evepynTkOU OE EVIOKA YPOUUATIO, WG OMOBEUATIKO PEUCTOTNTAG OTNV
evepynTikn Staxeiplon xaptodulakiou, avaloya Ue TIG CUVONKES TNG ayopag.

Tt pétpa €xouv AndOel ywa tnv emitevén twv mepBalloviikwy Koi/r
KOLVWVLKWV XOPOAKTNPLOTIKWY KATA TV nepiodo avadopdg;

Onwg avadépbnke otnv amdvinon TOU QVILOTOLXEL OTNV MPWTN £pwtnon, To Ymo-AuotBaio Kedpdiaio
npowBnoe N/K XapaKTNPLOTIKA LECW TWV AKOAOUBWVY EVEPYELWV:

Je eminedo «Biaxelplot apoiBaiov kedpahaiou», 1o Ymo-ApolBaio KepdAaio emélefe umokeipeva
apolBaia kepalata mou teAoloav umoO tn Slaxeiplon Slaxelplotwv kedpaAaiwv, oL omolol eixav
nipocumoypael thv mpwtoBoulia PRI kat oL omolot, otnv mAéov npoadatn aflodoynon PRI éAafav, yia tov
TPOTIO |LE TOV OTOLO GUVOALKA TIPpooEeyyilouV TG uTteUBUVEG emevdUoeLg, BaBuoAoyia n omoia Toug Katetale
otnv dla ) og uPnAdtepn B€on amno tn didpeon BadbuoAoyia Twv cuvadwv SlaxelpLoTwy Kedpalaiwy.

e eninedo «umokeipevou apolpaiov kepaiaiov», to Yro-AuoiBaio KepdAato:

EnévSuce Touldylotov To 60% Tou evepynTikoU Tou oe UToKeipeva apolBaia keddlata pe Seiktn
a&loAoynong MSCI ESG Fund rating AAA, AA A

EnévSuoe éwg o 40% Tou evepyntikol Tou o€ uTtokeipeva apotBaia kedbaAata pe Seiktn a§loAdynong
MSCI ESG Fund rating BBB ) BB

AnékAeloe apolpaia kedpahata pe deiktn aflohdynong MSCI ESG Fund rating B ry CCC

Enévbuoe £wg to 10% tou evepyntikol Tou o€ apolBaia kepalata xwpig afloAoynon ESG
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O Seixteg avadopaig
givau deikteg mou
XPNOLHOTIOLOUVTAL yLa TN
uétpnon tov Baduou
EM(TEVENG TOU OTOXOU TW\
aeldpopwy emevbloewy
QO TO XPNHATOTILOTWTLKE
npoiov.

Mowa ATav n anédoon autol TOU XPNUOTOTILOTWTLKOU POLOVTOG 0 oUYKPLON
Ke Tov Seiktn avadopdag;

H evowpdtwon kpunplwv ESG otnv emevdutikr otpatnytkn tou Ymo-apolBaiou Kedpalaiou &ev
edapuooTnNKe 0 0XEON UE To Seiktn avadopdg tou rj dAlov kaboplopévo Seiktn, Seiktn Buwoluodtntag

YEVIKO SelkTn.

Me rtotov tpormno Siaopornolsital o SeiKTNE avapopac ano evav deiktn evpeiag
Baong;

Aev edpopuoletal.

Mota Htav n anodoon aAutoU ToU XPHUATOTILOTWTIKOU MIPOIOVTOC 000V aWopd
ToUC 8eiKkTeg BlwoUOTNTOC YLa TOV KAF0PLOUO TNG EUBUYPAUULONG TOU SEIKTN
ava@opdac Ue ta ePLBaAAoVTIKd 1) KOLVWVIKA XX PAKTNPLOTIKA TTOU IPOwIE(;

Aev ebapuoletal.

Mota nTav n arodoon autoU ToU XPNUATOTILOTWTIKOU ITPOIOVTOC O€ OUYKPLON UE
ToV SEIKTN avapopac;

Aev ebapuoletal.

Mota nTav n arodoon autoU TOU XPNUATOTILOTWTIKOU ITPOIOVTOC OE OUYKPLON UE
tov Seiktn supeiacg Baong;

Aev ebopuoletal.
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MAPAPTHMA IV

MepLodikn yvwotonoinon yla Ta XpnHOTOMIOTWTIKA Ttpolovta nov avadépovtal oto apbpo 8
napaypadot 1, 2 kat 2a Tou Kowvoviopov (EE) 2019/2088 kat oto dpBpo 6 pwto £6AdLo tou

KavovicpoU (EE) 2020/852

Ovopaoia npoiovtog: Alpha (LUX) Global Themes ESG FoF
AVayvVWwPLOTIKOG KWELKOG VOULKIG ovTOTNTaG: 213800Z1PTWS5ENNELS1

Asupdpog enévSuon:

NepBaAlovTikd Kat/r} KOWWVIKA XOPAKTNPLOTIKA

ENEVEUGN GE OLKOVOMIKI] Eixe w¢ oTtoX0 TOU 0ELPOPEG EMEVSUOELG AUTO TO XPNLATONMLOTWTILKO TIPOIOV;

SpaotnpLoTnTa o

ShEba ey o0 Nou e %X Oxn

enitevén

nepBaiiovikol f

KOWWVIKOD oTdYou, { Z . 3 3
e At e Mpayuatomnoinoe agipopeg NpowOnoe rtsp'tBaMovuKa/Kowmea (rt/K)
TPOKAAEL ONpovTLKE ETEEVGOO'ELC TE3 XOPOAKTNPLOTLKO KOl

PAGpn oe kavévay ) , , ,
rEpiBarRovEKd i nepBarlovtikd otdxo: % TIOPOTL OEV EiXE WG OTOXO TOU aELDPOPO
KOLWWVLKDO OTOXO KCOL oL ’ ’ 1 1

A e ke enevéuon, mapouciale TocooTo AELPOPWY
TpaypatonowivaL oL O€ OLKOVOULKEG 6pACTNPLOTNTEG crtevloswyv %

enevdloeLs akohouBolv
opBEg TpaKTIKEG
SlakuBépvnanc.

H tafwopia tng EE cival
éva alaThua
Tagwopnong nou
NpoPAENETaL OTOV
KQVOVLOUO

(EE) 2020/852 yia TN
Déomion katahdyou
nepiparhoviika
BLOCLLWVY OLKOVOLLKWY
Spaotnplotiitwy, O ev
AOYWw KavovLopoe Sev
nephappavel katdhoyo
KOWWWLKE Briopiwy
OLKOVO LKWV
Spaotnplotitwy. Ou
aelhOpe EMEVEUOELG HE
neplBailoviikd otoyo
evBExeTOL v Elval ) va
unv eiva
EVBUYPOPLOUEVEG UE
v tafivopia.

O Beikteg
BuwaopdTnTag HETPOUV
TOV TPOTIO E TOV OMOi0
ETUTUYXAVOVTOL TO
neptBarAovTika n
KOWWVIKQ
XOPOKTNPLOTLKG TIOU
npowBei To
XPNHATOTLOTWTLKO
npolov.

TIou xapaktnpilovral
TEPLBAAAOVTIKA BLWOLUEG
Baoel tng Tavopuiag tng EE

LE TIEPLBOAAAOVTIKO OTOXO OE OLKOVOULKEG
6paoTNPLOTNTEG IO XapaKkTnpilovrat
nepLBaAAOVTIKA BLwOLEG BACEL TNG

O€ OLKOVOULKEG SpAOTNPLOTNTEG ta€wvopiag tng EE

mou Sev xapaktnpilovral
TEPLBAAAOVTIKA BLWOLUEG
Baoel tng Tavopuiag tng EE

UE TEPLBAANOVTLKO OTOXO OE OLKOVOULKES
SpaotnpLotnTeG Tou dev xapaktnpilovral
nieplBaAAovTika Blwolpeg BAoeL TNG
ta€wvouliag tng EE

JLE KOWVWVLKO OTOXO

Mpayuatonoinos aswpopeg MpowBnoe N/K xapaktnplotikd, aAAd Sev
EMEVOUOELG LE KOLVWVLKO OTOXO: npaypatonoinos asipopeg EMeVOUCELS
%

Ie mowv Pabpd emrevxOnkav to  TeEPPAAAOVTIIKA  Kal/]  KOWWVLKA
XOPOAKTNPLOTIKA TTOU TIPOWOEL OLUTO TO XPNHATOTILOTWTLKO TIPOioV;

To Alpha (LUX) Global Themes ESG FoF (to «Ymo-ApotBaio Kedpdhalo») teholoe umo tn Siaxeipion tng Alpha
Asset Management A.E.A.A.K. (n «Etatpeia Alaxeiptong») cuudwva pe tnv ESG moALtikn tng.

To Yro-ApotBaio Kepdhaio enévduoe kupiwg o pepidia OIEKA kat/fi dMwv OZE ta omoia teAovoav unod
efwtepikn Slaxeiplon, cupnmepAAUBAVOUEVWY TWV SLAMPAYUATEVOLUWY apoBaiwy kebalaiwy («uTtokeipeva
apolBaia kepdAatar). Ta xapaKTnPLOTIKA Tou tpowBnOnkav ard auto to Yro-AuotBaio KepdAaio cuvictato
otnv enévduan o umokeipeva apolaia kedpdahata pe uPnAéc aflohoynoelg MePLBAANOVTLKWY, KOWWVLIKWY Kal
OXETKWV Ue TN StakuBépvnon (ESG) kptnpiwv, evw amokAelotnkav ta umokeipeva apolBaio kepdiata mou
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votepouoav 0cov adopd TG eMEOCELS TouG oTLG afloloynoelg ESG. Ta umokeipeva apolBala kepalota pe
vPnAn Babpoloyla arotehouvtay amno ekdOteg pe kopudaia fi BeAtiovpevn dlaxeiplon Baotkwy Kivduvwy ESG.

310 TMAQLOLO0 TNG EMEVOUTIKAG TOU oTpaTNYIKAC, To Yro-ApolBaio KedpdAalo eddpuooe cuykekpluéva ESG
(Environmental, Social, Governance) kpttripta yia va kaBopioel éva KatdAnAo ¢aopa umtokeipevwy apolBaiwyv
kebahaiwv pe kopudaieg afloloyroelg ESG kat va pooavatoAioel To XapTodUAGKLO UTIEP OOWV epdavicav
vPnAég emddoelg Buwoluotntag. Autd ulomolBnke Kuplwg He TN cuvduacuévn edappoyr amokAELouoU
(exclusion/negative screening) kat Btikrg emloyn¢ (positive screening/best-in-class) oe eninedo «Siaxeiploth
UTIOKELEVOU apoLBaiov kepalaiou» kal «uTtoKeEVOU apolBaiov kedaAaiou».

Mo cuyKekpLéva:

ot eminedo «Sraxelplotr) apoBaiov kepahaiou»: n moAttikr) ESG amookomnnos oTov Mpocdloplopno
Tou emuédSou molotnNTaG Kal Aoyodooiag ot dtadikaoieg ESG kat TNV eMeVOUTIKY KOUATOUPA TWV
Slaxelplotwy kepalaiwv. Mo ouykekpluéva, to Ymo-ApolBaio Keddlato eméAete umokeipeva
apotBaia kedpdAata mou tedoloav und tn Slaxeiplon Staxelplotwy kedbahaiwv, oL omolotl gixav
T(POCUTIOYPAEL TNV UTIOOTNPLIOUEVN aTto Ta Hvwuéva EBvn mpwtoBoulia Principles for Responsible
Investments - PRI (Apx&c yla YrieUBuvec EmevbUoeLg) Kal oL omoiol, otV Aéov ipoadatn afloAdynon
PRI éAafav, ylo TOV TPOMO HE TOV OMOLO OUVOALKA Tpooeyyilouv TG umelBuveg emevOUOELC,
BaBuoAoyia n omoia toug katétale otnyv idla 1) og uPnAdTeEPN B€on amd tn Sidpeon BabuoAoyia Twv
ouvadwv SLaxelplotwy KebpoAaiwyv.

oe eninedo «uTOKeipevou apotpaiov Kepahaiou»: n aAvOEKTIKOTNTO TWV UTIOKEIMEVWY apoLBaiwy
KebOoAalwy EvavTl HAKPOTIPOBECUWY KIVEUVWV KAl OL EUKOLPLEG TTOU TIPOKUTITOUV amo Bépata ESG
uetpdrat pe Baon to deiktn afloAdynong MSCI ESG Fund rating. To Yro-ApotBaio Kedpdhato enévduoe
TouAdxLotov To 60% TOU €VEPYNTIKOU TOU O€ UTIOKEipeva apolBaia kedpahata pe Seiktn afloAdynong
MSCI ESG Fund rating AAA, AA 1} A. To mocooTo Twv apotBaiwv kebpalaiwv pe deiktn aloAdynong
MSCI ESG Fund rating BBB 1} BB 6ev umtep£Bn to 40% tou evepynTikoU tou Yro-apotBaiov Kepalaiou,
evw anokAeiotnkav ta apotaia kepalata pe deiktn aflohdynong MSCI ESG Fund rating B rj CCC. To
TIOC0OTO TWV apoLBaiwv kepalaiwv xwpig alohdynon ESG Sev untepéBn to 10% Tou evepynTIKOU TOU
Yro-ApotBaiov Kedpataiou.

L Il il i
LAGGARD LEADER

Katd tn Siapketa tng meptdSou avadopds, To mTocooTo Twv enevdloewv euBuypapuldpeveg pe M/K
XOPOKTNPLOTIKA TTou TipowBouvtav amno 1o Yro-ApotBaio KepdaAato ntav 94.08%.

Mota ntav n anédoon twv SeIKTWV BLWoIUOTNTAS;

% oToLXeiwv

Acikteg Blwopotnrag evepynTiKOD *

Yrokeipeva apolBaio kepdhata pe ESG Rating AAA, AA, A 94.08%
Yrokeipeva apotpaia kedpdahata pe ESG Rating BBB, BB 0.00%
Yrokeipeva apotPBaia kepdhala pe ESG Rating B, CCC 0.00%

* MEOOG 0pO¢ TWV OTOLXEIWV EVEPYNTLKOU OTA TEAN TWV TPLUNVWV

ErunpooBétwg, 0Aa ta untokeipeva apolBaia kedpalata ta omoia emAéxOnkav amno to Yro-Apolpaio
Keddhato telovoav umd tnv Slaxeipton Slaxelplotwy kebalaiwv oL omolol eiyav mpocumoypdeL tnv
npwtoPoulia PRI kat oL omoiot, otnv mAéov mpodadatn aflohdynaon PRI éhafav, yLa Tov TpOTO LE ToV
omoilo oUVOALKA Tipoaoeyyilouv Tig umeUBUveG emevbUoeLg, Babuoloyia n omola Toug Katétage otnv
16ta i og vPnAdTEPN B€0N amo tn Sidpeon Babpoloyia Twv cuvadwy SLaxelplotwy KedbaAaiwy.

... KalL O OUYKPLON UE MPONYOUUEVEG MEPLOSOUG;
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OL KUpLEG SUOEVEIG
EMNTWOELG ELvaL OL
ONMaVIIKOTEPES
OPVNTIKEC ETUTTWOELG
TWV EMEVOUTIKWY
anmodpACEWY OTOUG
nopdyovteg agidopiog
6cov adopd
neptpoarroviikd,
KOLWVWVIKG TnTrpota Kol
{NTAKOTA TTPOCWTILKOU,
oefaapol Twy
avepwmvwv
SIKOULWHATWY Kol
KATamoAEUNONG TNG
SladBopdg kaL TG
Swpodokiag.

Aev edoappoletal. Autn eival n mpwtn mepiodog avadopdg yla tnv omoia to Ymo-AuotBaio
Kedpalalo napéxel otolxela anodoong Twv SeKTWY Blwolpdtntag.

Moot ATav oL OTOXOL TWV AELPOPWV EMEVOUCEWV TTOU NMPAYUATONOINOE EV UEPEL
TO XPNUOTOMIOTWTIKO TPOIOV KOl LE TIOLOV TPOTO Ol QELPOPES EMEVOUOELS
ouVEBaAa otnv enitevén TwWV OTOYWV AUTWV;

Aev edapudletatl. Katd tn Sidpkela tng meptodou avadopdg to Yro-AuolBaio Kedpdhaio dev
SeoeVTNKE WG TIPOC £Va EAAXLOTO TOCOOTO AELPOPWY EMEVOUTEWV.

Me molov TpOmo oL aeLPOPEeS EMEVOUOELS TIC OTTOIEC TPAYUATOMOINOE EV UEPEL
TO XPNUOATOTMIOTWTLKO MPOoiov Sev mpokdAeoav onuavtiky BAaBn oe kavévav
MEPLBAAAOVTIKO 1) KOLVWVIKO OTOXO TWV QELPOPWVY ENEVOUCEWYV;

Aev edapudletat. Katd tn Sidpkela tng mepltodou avadopdg to Ymo-AuolBaio Kedpdhaio dev
SeOUEUTNKE WG TIPOG EVOL EAAYLOTO TTOCOOTO AELPOPWY EMEVOUTEWV.

Me rotov tpomo Anjpdnkav unoyn ot SeIKTEC yLa TIC SUCUEVEIC EMIMTWOELS
OTOUC TTAPAYOVTEC aELPOoplaC;

Aev edapuoletal. Kata tn Stdpketa tng meptddou avadopdg to Yro-Apolpaio Kepdalato dev
€\aPe uTOYPN SEIKTEG yLa TIG SUCUEVELG EMUMTTWOELG OTOUG TOPAYOVTEG aeldoplag.

Htav ot asipopec emevdUoel; eUBUYPOUULIOUEVEC UE TIC KATEUTUVTHPLEG
YPouUUEC Tou OOSA yia TIC TOAUEOVIKEC ETIXEIPNOEIC KOl HUE TIC
KatevBuvTHPLEG ap)XEC TwV Hvwueévwy ESVWV yLa TIC ETIXEIPNOELC KL TO
avIpwrniva Sikatwuata; AETTOUEPN OTOoLYE(A:

Aev edpapuoletal. Katd tn Stdpketla tng meptddou avadopdg to Yro-Apotpaio Kepdato dev
SE0EVTNKE WG TIPOG £va EAAXLOTO TOCOOTO AelPOpwWY EMEVEUCEWV.

H tafwopio tng EE opilel tnv apxn tng «un mpokAnong onuavttkic BAGBNG»,
olupudwva LE TNV omoio oL eVOUYPOAUULOUEVEG LE TNV Tafvopia emevdUoeLg Sev Ba
TMPEMEL Vo BAGIMTOUV ONUAVILKA TOUG OTOXOUG TG Ttafwopiag tng EE kal
ouvodeleTal amod e8IKA KpLtrpLla TG Evwong.

H apyn tng «un mpokAnong onuavtikng BAABNG» edbapUOleTal OVO O EKEIVEG TIG
UTTOKELUEVEG EMEVOUTELG TOU XPNUOTOMLOTWTIKOU TPOidVTog oL omoieg Aappavouv
umoPn ta Kputhpla tng Evwong yia TePLBOAAOVTIKA BLWOLUEG OLKOVOULKEG
Spaotnpldtnteg. OL UTIOKELUEVEG EMEVOUOELG TOU EVATIOUEVOVTOG TUALOTOS QUTOU
TOU XPNUATOMLOTWTIKOV Ttpoiovtog 6ev Aappavouv umton ta kpLtipla tng Evwong
yla epLBOANOVTIKA BLWOLEG OLKOVOULKEG SpacTNPLOTNTEG.

Omotadnnote aAAn aelpopog eMEVOUT MPETEL ETTLONG VA UNV TIPOKXAEL ONUAVTLIKN
BAaBn oe meptBaAdovtikoUg 1) KOWVWVIKOUC OTOXOUG.
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O kataloyog
nepAapBAVEL TIG
enevSUOELC TTOU
amnoteholv To
UEYAAUTEPO TOCOCTO
Twv enevéUoEWV TOU
XPNHOTOTILOTWTIKOU
TPOLOVTOG KOTA TV
nepiodo avadopdg kot
oL onoieg eival oL €A ¢:
1" lavouapiouv 2022
€wg 31" AekepBpiou
2022

i

0

s |

»

ME ToLov TPOMO QUTO TO XPNHATOTILOTWTLKO MPOiov EAafe umtoyn TG KUPLEG
SUOEVELG ETUMTWOELS OTOUG aPAyoVTeS asldpopioag;

To Yro-ApotBaio Kedpdhato enévbuoe kupiwg o pepidia OZEKA kat/r) dMwv OZE ta omnoia telovoav uno
efwtepikr) Slaxeiplon kal Sev €Nafe emevOUTIKEG ATODACELS OXETIKA UE T EMEVOUOELS OTIC OTOLEG
MPoEPNOaV oL SLAXELPLOTEG TwV UToKelpnevwy apolBaiwv kepalaiwv. Q¢ ek toutou dev UTPXE N
Suvatdtnta va AndBolv umoPn oL KUPLEG SUGUEVELG ETITTWOELG OTOUG APAYOVTEG aeldopiag.

MNoteg Rrav oL Kopudaieg eEMeVEUCEL AUTOU TOU XPNHOATOTILOTWTLKOU

npoiovrog;
MeyaAUtepeg enevdUGEL Topéa % oroyeiwy Xwpa
v PES ¢ Heag EVEPYNTIKOU* P
JPMorgan Funds - JPM Global Healthcare KCXTO(T[LOTEL‘J}J.OL‘EOL, kepdAawa KC‘XI. . 9.35 Nou&epBolpyo
napepdEPN XPNHATOTILOTWTIKA LETQ
BNP Paribas Funds- Inclusive Growth Katamotﬂ‘)uma, Kepatawx Kc‘u . 8.77 Nou&eupoupyo
napepdEPN XPNHATOTILOTWTIKA LETQ
Nordea 1 SICAV - Global Climate and Katamnotetpata, kedpahata Kat .
. , . 8.59 NouéepBoupyo
Environment Fund napeUdEPN XPNUATOTUOTWTKA HETL
Mirova Funds - Mirova Global Sustainable Katamnotevpata, kebahata Kat .
) . W ¢ ., 8.33 Nou&epBolpyo
Equity napeUdEPN XPNHUATOTUOTWTKA HETL
Schroder ISF Global Sustainable Growth KatC(T[LOTSL‘)uU.TU., Keparawx Kc‘u . 8.27 Nou&eupoupyo
napepdEPN XPNHATOTILOTWTIKA LETQ
K , . ’
FTGF ClearBridge Infrastructure Value Fund (ltaT[LOTEl:mUIu, kepdhata K(’Xl. . 7.81 IpAavsia
napepdEPN XPNHATOTIOTWTLKA LETQ
. X Katamnotevpata, kedpalato Kat ,
Pictet - Security , . 6.68 NouepBoupyo
napeUdEPN XPNUATOTUOTWTKA HETL
BNP Paribas Funds Disruptive Technology K(XTC(T[LOTEL’)LLQT&, kepdAawa Kc‘u . 6.31 Nou&eppolpyo
TiapeUPEPN XPNHUATOTUOTWTLKE HEGQL
Noyaplacpol Metpntwy - 5.92 -
K , \ ’
Schroder ISF Global Climate Change Equity CITQT[LGTEL:'U.U.T(I, kepdhaa K(‘Xl . 5.48 Nou&epupoupyo
napeUdEPN XpNLATOTUOTWTKA HETL
Schroder Internatior}afl Selection Fund K(xtamota:)uam, kedpahala Ko‘u ’ 4.68 AougepBolpyo
Global Energy Transition TnapeUdEPH XPNHATOTUOTWTLKA LETQ
) . Katamotevpata, keddalata kot ,
BNP Paribas Funds Climate Impact , A 4.46 Nouéeppolpyo
TiapeUPEPN XPNHUATOTUOTWTLKE HEGQL
. . Katamniotelpata, kedpahata kat ,
Pictet - Nutrition \ L 4.32 Nouéeppolpyo
napeUdEPN XpNLATOTUOTWTKA HETL
K 0 ¢ .
Pictet - Global Environmental Opportunities qtamors?uata, kepdhaa Ko,u , 4.15 Nou&eppolpyo
napeUdEPN) XpNLATOTUOTWTKA HETL
. . Katamotevparta, kepdahota Kot ,
Pictet-SmartCity 2.54 Nouéeppoupyo

TapepdEPH XPNHATOTUOTWTIKA PETO

* MEao¢ 0pO¢ TWV OTOLXELWV EVEPYNTLKOU OTA TEAN TWV TPLUVWV

Moo ATV TO TOCOOTO TWV GXETLKWYV LE TNV acldopia EMevOUOEWV;
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H katavopn twv
OTOLXELWV
gvepynTikol
neplypadpeL to
pepidio Twv
ENEVEUOEWY OE
OUYKEKPLUEVQ
OTOLKEL
EVEPYNTLKOL.

Mot ouppopdwon pe
v tagwopia tng EE,
TQL KPLTNPLA VIO TO
OPUKTO a£pLo
nepAapupavouv
TIEPLOPLOHOUG OTIG
EKTIOMTEG KL TN
UetaBaon o€ evépyeLa
QITOKAELOTIKA Ao
QVOLVEWOLHEG TINYEG 1
o€ KaUOLUa XapunAwv
eKTIOUTIWY SLogeLdiou
Tou dvBpaka £wg To
TtéAo¢ tou 2035. MNa tnv
TIUPNVLKI EVEPYELQ, TOL
KpLTrpLa
nepthappavouv
OAOKANPWHEVOUG
KavOveg aopaAeLlag kat
Slaxeiplong Twv
anoBAfTwy.

O guvoikég
Spaoctnplotnteg
Sltapopdwvouy pe
QUECO TPOTIO
EUVOIKEG OUVONKEG
WOoTE GAAEG
SpaotnplétnTeC va
prtopouv va
OUpPBAAAOLY
ONUOVTIKA O Evav
neptBaAAovTiko
otoxo.

OL petaPorikég
SpaotnpLoTNTES ivat
SpaoTnNPLOTNTEG yLa TLG
omnoigg Sev undpyouvv
QAKOMN EVOAAOKTLKEG
AUOELG XapunAwv
ekmopunwy dtogeldiou
Tou AvBpaka Kat,
HETAEY AA AWV,
SlaBEtouv enineda
EKTIOUTIWYV AEPLWV TOU
Beppoknmiou 1oU
QLVTLOTOLXOUV OTLG
KaAUTEPEG ETUSOOELG.

To 1mocooto Twv eubuypapplldopevwy pe M/K xapaktnplotikd enevbioewv ntav 94.08%. To mocootd autd
UTIOAOY(OTNKE WG 0 LECOG OPOG TWV OTOLXELWY EVEPYNTIKOU OTA TEAN TWV TPLUAVWY TNG EPLOSOU avadopdag.

Mola ATav N KATOWVON TWV CTOLXELWV TOU EVEPYNTLKOU;

#1B ANAa /K
—|_ XQPOKTNPLOTLIKAL
94.08%
Emevdloelg
#2 AN\eG
5.92%

#1 EuBuypapplopeveg pe M/K xopoaktnplotikd: nepAapBAavel T emeVSUCELS TOU XPNUOTOTILOTWTIKOU
TPOLOVTOG TIOU XPNOLUOTIOLOUVTAL YLOL TNV EMITEVEN TWV EPLBAANOVTLKWV 1} KOWWVLKWV
XOPOKTNPLOTIKWY TIOU TPOWOEL TO XPNLATOTILOTWTLKO TIPOIOV.

#2 AN\EG: TtepAABAVEL TG UTIONOLTIEG EMEVEUTELG TOU XPNATOTILOTWTLKOU TIPOIOVTOG TOU 0UTE
gvBuypappilovtal Le Ta TEPLBAANOVILKA 1) KOWWVLKA XOPAKTNPLOTIKA OUTE Xapaktnpilovtol wg
oelpopeg emevdUoELC.

H katnyopia #1 EuBuypappilopeveg pe M/K xapaktnplotikd nepthapBavet:
- tnv umokatnyopia #1A Aewdopeg, n omoia KAAUTITEL TTEPLBAAAOVTIKA KAl KOWWVIKA BLWOLUEG
enevSUOELg
- tnv umnokatnyopia #1B AAa MN/K xapaktnpLlotikd, n omoia KaAUTTeL enevOUOELG TTOU
gvBuypappifovtal Le ta MEPLBAANOVILKA 1) KOWWVLIKA XOPOKTNPLOTLKA Kol SeV
xapaktnpilovral we aelpopeg emevoUOELC

2€ MOLOUG OLKOVOULKOUG TOUELC mpayuatornolydnKayv ot ensvOUoELG;

OWKOVOULKOG TOpEQ % otoeiwy
HKOG Tonsag EVEPYNTIKOL*
Katamnotevpata, kepalata kat mapspudepn 94.08
XPNUOTOTILOTWTIKA PEoa '
Noyaplaopol Metpntwv 5.92

* MEOOC 0pOC TWV OTOLYELWV EVEPYNTLKOU OTA TEAN TWV TPLUNVWV

Motog Atav o Baduog evbuypappong Twv asipopwv enevéUOEWV TOU
€XouV TePLBAANOVTLKO OTOXO ME TNV Tavopia tng EE;

0%. Katd tn Sidpkela tng meptdédou avadopdg to Yro-AuoBaio Kepdlato v SeopelTnKE WG MPOG
aeldopeg emevBUOELS TTOU £XOUV TIEPLBAAOVTIKO OTOXO pe Tnv Tagvopia tng EE.
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EmévBuce TO XPNUOTOTIOTWTIKO TMPOIOV Ot SpacTNPLOTNTEC OL OTOoieC
oxXetilovtoL HME TO OPUKTO aéplo Kaiy/fl TNV TUPNVIKA EVEPYELA KOl
ouppopdwvovtal pe thv ta§vopia tng EEL;

Nat:
Y€ OpUKTO QEPLO Y€ IUPNVLKN EVEPYELQ
X Oxt

2Ta U0 ypOaQRUaTa KATWTEPW ATTELKOVIJETAL UE MPAGLVO XPWLO TO TOCOOTO TWV ENMEVESUCEWYV TTOU HTAV
evduypauuLtouéveg pe tnv taétvouia tng EE. Acbousvou ot Sev untapyet KataAAnAn uedodoldoyia yia tov
TIPOOSLOPLOUO TNG EUSUYPAUUIONG UE TNV Ta§lVOUiD TWV KPATIKWY OUOAOYwV*, TO MPWTo ypd@nua
ancikovifer t™v evduypdauuion pe t™v tavouia oc OxEon HE OAe¢ TS EMEVOUOELS TOU
XPNUATOTMIOTWTIKOU TPOIOVTOS, CUUMEPIAQUBAVOUEVWY TWV KPATIKWYV OUOAOYWV, EVw TO SeUTEPO
ypa@nua ansikovilel tTnv evSUYPAUULON UE TNV TASIVOUIA UOVO OE OXEON UE TIC AAAEG EMEVOUOEILS TOU

XPNUATOTMLOTWTIKOU MPOIOVTOG ANV TWV KPATIKWY OUOAOYWV.
OL EUBUYPAULOMEVEG LE
TNV Ta§vopia

SpaoTnPLOTNTES 1. EuBuypappLoN TV EMEVEUCEWY UE TV 2. EuBuypdppion Twv emevSUGEWY PE TNV
exppalovial wg ocooTo: Tagwopia cupnepiapBavopévwy twv Tafvopia APOUMEVWV TWV KPATIKWV
- TOU KUKAOU £pYacLiV KPOTIKWV OHOASYywv* OpOASYwv*

TIOU QVTLKATOTITPIZEL TO

pepiSio Twv 068wV ) i

Tt PAGLVEG Kokhog 100% KokAog 100%

SpaoTNPLOTNTES TWV Epyactwv ’ Epyaciwv

ETALPELWV OTLG OTIOLEC

yivovtai emevduoeig

TWV KEGAAALOUXLKWDV

Sanavwv (CapEx) mou CapEx 100% CapEx 100%
TapoucLalouy TG
TPACLVEG EMEVOUTELG
TIOU TPAYHATOTOLOUV OL
ETALPELEG OTLG OTOLEG
yivovrtal emeviUoELg,
TLX. Yot TN METAPaON OE
pia tpdovn okovouia:
TWV AELTOUPYLKWDV 0% 50% 100% 0% 50% 100%
Sanavwv (OpEx) ou
aVTKATOTTPI{oLV TLG

OpEx 100% OpEx 100%

B EuBuypappiopéveg pe tnv tafvopia: 0pukTto agpLo W EvBuypappiopéveg e TV Tagopia: 0pukté agpto

B EUBUYPALOHEVEG E TNV TAELVOLLLO: TTUPNVLKN EVEPYELL

TIPACLVEG AELTOUPYLKEG W EuBUYPApULOPEVEG PE TNV TaSLVOpia: TTUPNVLKF EVEPYELQ

5paoTNPLOTNTEG TWV B EUBUYPOUULOHEVEG e TNV Tafvopia: (EKTOC opukTol aepiou &
ETAUPELWV OTLG OTIOLEG | Eueuquuglcué}/sc e TV Tagvopia: (ekt6g opuktol agpiou TIUPNVIKAG EVEPYELOG)

yivovtal enevlUoEeLG. & MUPNVLKNG EVEPYELQLS) Mn £UBUYPARUOHEVEG HE TNV Tafvopiia

Mn evBuypapUopEve e TV Tagopia To napodv ypadnpa aviutpoowreVel 0% TwV CUVOALKWY EMEVOUOEWV.

[1a TOUG OKOTTOUG QUTWY TWV YPAPNUATWY, WG «KPATLKA OUOAOYA» VOOUVTOL OAX T KPATIKA Qvolyuata.

Moo ntav t0 uUEPiSIO TwWV €ENMEVOUCEWV mOU mnpayuatonoltdnkayv o€
UETABATIKEG KL EUVOIKEG SPAOTNPLOTNTES;

0% twv enevdloewv tou Yro-ApolBaiou Kedbalaiou ftav euBUYPAUULOUEVES E TNV TALVOULA TNG
EE kot ouvenmw¢ 0% twv €mMevbUOEWV TPAyUATONOONKAYV Of METOPATIKEG KOl EUVOIKEG
Spaotnplotntes.

o 5p0oTNPLOTNTEG TTOU OXETI{OVTAL LE TO OPUKTO AEPLO KOL/H TNV IUPNVLKN EVEPYELA Ba CULUOPPWVOVTAL IE
v tafvopia ™G EE povov otav cUUBAANOUV GTOV TIEPLOPLOUO TNG KALLOTIKAG OAAAYAG («UETPLOCUOG TNG
KALatikig aAdayng») kot 8ev mpokaloUv onpavtikh BAGRN og kavévav amnod toug oTtdxoug tng Tagvouiag tng
EE (BA. emefnynuoatiki onueiwon oto meplBwplo aplotepd). Ta MANPN KPLTAPLA YL T OLKOVOMLKEG
SpaotnpPLOTNTEG OpUKTOU AEPIOU Kol TIUPNVIKAG EVEPYELAG TIOU CUUUOpdwvovtal Pe tnv tafvouia tng EE
kaBopilovtal otov kat’ e§ouctoddtnon kavoviouo (EE) 2022/1214.
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v 4
MpokeLtaL yia

aELdOpeG EMEVOUOELG HE
nepLBAAAOVTIKO OTOXO oL
ornoieg 8ev AapBavouv
unon ta KpLTHpLa ya
TePLBAAAOVTIKA BLWOLUEG
OLKOVOLLKEG
SpaotnpLdtnteg PAcEL TOU
KQVOVLOHOU

(EE) 2020/852.

p
‘o,
‘e,

PN

Me notov tpomo npayuaronolydnke n OUYKPLON TOU MOCOOTOU TWwV
evSuypauutiouévwy ue tnv taévouia tng EE emevdUCEwWV UE TTPONYOUUEVES
NEPLOSOUG avapopag;

Aev edappoletal. Kata tn Stdpkela tng meptodou avadopdg, ol emevdUoelg Tou Yrmo-ApolBaiou
Kedpalaiov mou Atav euBuypappiopéveg pe tnv tagvopia tng EE Atav 0%. EmutAéov, auth eival n

npwtn nepiodog avadopdg yla tnv omoia to Yro-ApolBaio Kedpdhalo mapexel otowyeia anddoong
TWV SEKTWV BLwolpdTnTAG.

Mow Atav To pePidlo Twv un gvOUYpARULOHEVWV ME TNV Tafvopia tng EE
aslpopwv enevdloewv e EPLBAAAOVTLKO OTOXO;

Aev epapuodletal. Kata ) Siapkela tng meplddou avadopdg to Yro-ApotBaio Kepahato dev Seopevtnke
WG MPOC aelPOPeC eMeVOVOELG TTOU £XOUV TEPLBAAAOVTIKG 0TOXO He TV Tagvouia tng EE.

Molo ATav To HEPLSLO TWV KOWVWVLKA BLWOLHWV EMEVEUOEWV;

Aev epapuodletal. Kata t Siapkela tng mepldédou avadopdg to Yro-ApoiBaio Kedpdhato dev Seopevtnke
WG TPOG KOWWVIKA BLWOLUEG EMEVEUTELG.

Noteg enevduoslg cupmneptAndOnkav otnv Katnyopia «AAAEG», TOLOG NTAV O
OKOTIOG TOUG Kat umnpxav €eAAxloteg NePBAANOVIIKEG 1  KOLVWVLKEG
Staodalioslg;

To Yrno-ApotBaio KedpdAato emévbuoe 10 5.92% Twv OTOLXEIWV EVEPYNTIKOU O AoyapLlacuol LETPNTWY,

WG AMOBEUATIKO PEVOTOTNTAG OTNV EVEPYNTLKN Slaxeiplon xaptodpuAakiou, avaloya pe TIG CUVONKEG TNG
ayopag.

Tt pétpa €xouv AndOel ywa tnv emitevén twv mepBalloviikwy Koi/r
KOWVWVLIKWV XOLPOKTNPLOTIKWV KATA TNV tepiodo avadopag;

Onwg avadépbnke otnv amdvinon TOU AVILOTOLXEL OTNV MPWTN €pwtnon, to Yrmo-AuotBaio Kedpdhato
npowBnoe MN/K XapaKTNPLOTIKA LECW TWV AKOAOUBWVY EVEPYELWV:

Je eminedo «Siaxelplot apoiBaiov kedpaAaiou», 1o Ymo-ApolBaio KepdAaio emélefe umokeipeva
apolBaia kepalata mou teAoUoav umO tn Slaxeiplon Slaxelplotwyv kedbohaiwv, oL omoiol gixav
nipooumoypael thv mpwtoBoulia PRI kat oL omolot, otnv mAéov mpoodatn aflohdynon PRI éAaBav, yio tov
TPOTO [ TOV OTI0L0 GUVOALKA Ttpooeyyilouv TG uTteUBUVEG emtevdUoeLg, Babpoloyia n omola Toug KaTETage
otnv 6wa ) oe uPnAdtepn B€on amo tn Stapeon Babuoloyia twv cuvadwyv Slaxelplotwy KeboAaiwv.

Y€ eninedo «umokeipevou apoBaiov kedpalaiou», to Yro-ApoiBaio KepdAato:

Emévéuoe touldylotov to 60% Tou EvePYNTLKOU TOU O UTOKeipeva apolBaia kepdhaia pe deiktn
agloAoynong MSCI ESG Fund rating AAA, AAR A

EnévSuoe éwg o 40% Tou evepyntikoU Tou o€ UTtokeipeva apotBaia kedbdlata pe Seiktn a§loAoynong
MSCI ESG Fund rating BBB ) BB

AntékAeloe apoBaia kepdhata pe Seiktn aflohdynong MSCI ESG Fund rating B 4 CCC

Enévbuoe £wg to 10% Ttou evepyntikol Tou o€ apotlBaia kepalata xwpig afloAoynon ESG
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A

O Seixteg avadopaig
givau deikteg mou
XPNOLHOTIOLOUVTAL yLa TN
uétpnon tov Baduou
EM(TEVENG TOU OTOXOU TW\
aeldpopwy emevbloewy
QO TO XPNHATOTILOTWTLKE
npoiov.

Mowa ATav n andédoon autol TOU XPNUOTOTLOTWTLKOU POLOVTOG 0 oUYKPLON
Ke Tov deiktn avadopdag;

H evowpdtwon kpunplwv ESG otnv emevdutikr otpatnytkn Ttou Ymo-apolBaiou Kepalaiou &ev
edapuooTnKe 0 oXEON UE To Seiktn avadopdg tou ) dAov kaboplopévo Seiktn, Seiktn Buwouotntag

YEVIKO SelkTn.

Me ntotov tpormno Siaopornolsital o SeiKTNG avapopac ano evav deiktn eupeiag
Baong;

Aev edpopuoletal.

Mota Htav n anodoon aAutoU ToU XPHUATOTILOTWTIKOU TTPOIOVTOC 000V apopd
ToUC 8eikTeg BlwoUoTNTOC YLa ToV KadopLouo TG euBUYypPAUULONG TOU SEIKTN
avaQopac Ue Ta ePLBAAAOVTIKG 1) KOLVWVIKA XOPAKTNPLOTIKA TTOU IPOWIEL;

Aev edpopuoletal.

Mota nTav n arodoon autoU ToU XPNUATOTILOTWTIKOU ITPOIOVTOC OE OUYKPLON UE
ToV SEiKTN avapopac;

Aev edpopuoletal.

Mota nTav n arodoon autoU TOU XPNUATOTILOTWTIKOU ITPOIOVTOC OE OUYKPLON UE
tov Seiktn supeiacg Baong;

Aev edpapuoletal
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