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APOPO 1
ETAIPIA AIAXEIPIZEQZ KAl OEMATO®PYANAKAZ

1. H Avwvuun Etaipia Alaxeipioewg pe v emwvupia «AADPA ASSET MANAGEMENT
MONOIMNPOZQMH ANQNYMH ETAIPIA AIAXEIPIZEQYX AMOIBAIQON KEDAAAIQN» kal €dpa Tnv
ABrva, n otroia Ba ovopdadeTal eQegng «A.E.A.A.K.», £xel TNV TTARPN diaxeipion, dloiknon Kal EAEyX0o Tou
ev ouvexeia Apoifaiou KepaAaiou katd TIg diatdgelg Tou v. 4099/2012 (0 «vOUOG») Kal TOU TTAPOVTOG
Kavoviouou. ‘Exel wg atrokAEIoTIKO oKOTTo Thv diaxeipion Tou Apoifaiou KegaAaiou kal euBuvetal yia
TNV TTapakoAouBnon TG opBng ekTEAEONG TWV 0BNYIWV TNG ATTO TO OePaTOPUAAKA, YE TNV ETTIGUAAEN
NG O14TagNng TNG TTap. 5 Tou TTapodvToG Apbpou.

2. HA.E.A.A.K. ytropei va diaBétel pepidia Tou ApoiBaiou KegaAaiou atreubeiag fi/kal JEow TTICTWTIKWY
I0PUMATWY, ETAIPIWV BIAXEIPIONG, ACQAAICTIKWY ETAIPIWY, ETAIPILV TTAPOXNAG ETTEVOUTIKWYV UTTNPECIWV
(EMEY) kal avwvOpwy eTaIpiwov €TTeEVOUTIKAG OlapecoAdpfnong (AEEA) kai ouvdedeuévwyv Pe TNV
A.E.AAK. avTITTPOCWTTWV.

3. O O¢uaro@uAakag givai ] TTOTWTIKG idpupa TTou £dpevlel aTnv EAAGSa | o AANO KpdTOG - HEAOG Kal
QaOKei OpaoTnPIOTNTEG PEOW uTTOKATAOTANATOG OTnv EAAGdaQ, A AENMEY 1mou €dpelel otnv EAAGSA 1)
EMEY 10U £0pelel oe AANO KpATOG - YEAOG KOl aOKeEl dPACTNPIOTNTEG HECW UTTOKATOOTANATOG OThV
EANGSa kal €xel AdBel adeia atté ETroTimikr) Apxn va aokei KaBrikovta OguaTo@UAaKa.

4. OguatopuAakag Tou ApoiBaiou KepaAaiou opiletal To MOTWTIKG idpupa Ye Tnv emwvudia « ALPHA
TPAMEZA ANQNYMH ETAIPIA» pe £€dpa Tnv ABrva.

5. O O¢patopUAakag diac@alilel 611 n didBean, n ékdoan, n eTavayopd, N e€ayopd, n akupwaon Twv
MEPISiWV Kal 0 UTTOAOYIONOG TG aiag Twy HepIdiwv Tou Apoifaiou KegaAaiou, TrpayuaTtoTroiolvtal
oupewva e TG dIaTAageIg TNG 1IoXUoucag VoPoBeriag Kal Tou Kavoviopou Tou Apoifaiou KegaAaiou.
EmmmpooBiTwg, o Ocuato@uAakag ekTeAel TIG evToAéG TNG A.E.ALAK. ekTdg av gival avTiBeTeg TTPOG TIG
d1atageIg TnG 1oxloucag vouobeaiag. O Oguato@UAakag, €Tmiong, SIaa@aAilel OTI TO Tiunua atrd TIG
ouvaAAayEG TTou agopoUlv aToixeia Tou evepynTikoU Tou Apoiaiou Ke@aAaiou kaTaBdAAETal o€ auTov
péoa oTIg ouviBelg TTpoBeaieg, kal OTI Ta KEPON Tou AuoiBaiou KegaAaiou diatiBevtal cUPQWVa JE TIG
d1atdéelg TG IoxUouoag vouobeaiag.

6. O OcpatopuAakag dlao@alilel OTI ol TAPEIOKEG poég Tou Apoifaiou KegaAaiou kal n @UAAgN Twv
OTOIXEIWV TOU gvePYNTIKOU TOU, YivovTdl cUP®WVA PE TIG TTap. 5 €wg 9 Tou dpbpou 36 Tou véuou. O
BepaTo@UAaKag dev avaBETeEl o€ TPITOUG TIG AEITOUPYIEG TOU TTOU avagépovTal OTIG TTap. 4 Kal 5 Tou
dpBpou 36 Tou vopou, TTapd uévo TNV UAAEN Twv OTOIXEIWY TOU evepyNTIKOU Tou Apoifaiou KegaAaiou,
KOl TTAVTa oUUQWVA PE TOUG TTEPIOPICHOUG TTou TiBevTal atrd 10 dpbpo 36a Tou vouou.

7. O OtguaropuAlakag eubBuvetal EvavT Tou Apoifaiou KegaAaiou kal Twv PEPIBIOUXWV YIA TNV OTTWAEIQ,
atrd ToV id10 ) aTrd TPITO GTOV OTT0IO €x€l avaTeDei N BEPATOPUAAKH, XPNHATOTTIOTWTIKWY PECWV TTOU
TiBevTal 0g BePATOQUAOKNA. € TTEPITITWON ATTWAEIAG XPNUOTOTTIOTWTIKOU PECOU TTou €xel Tebei o€
BepaToQUACKY, 0 OeUaTOPUAAKAG ETTIOTPEPEI, XWPIG adIkaIoAdyNTn KaBuaoTEPNan, XPNHATOTTIOTWTIKO
péoo Tou idlou gidoug 1 To avTioToixo Toad, oto Apolfaio KepdAaio A otnv A.E.A.A.K. TTou evepyei yia
Aoyapiaopé tou Apoifaiou Kepahaiou. O OgpaTto@UAakag dev UTTEXEI EuBUVN, éTav aTTOdEIKVUEI OTI N
ATTWAEIO OQEIAETAI OE EEWTEPIKO YEYOVOG TTOU EKPEUYEI TOU EUAOYOU EAEYXOU TOU KOI Ol GUVETTEIEG TOU
omroiou Ba noav avammoOQEUKTEG TTAPE TIG €UANoyeg TTPooTTaBele¢ Tou Trepi Tou avtiBétou. O
Otparo@uUAakag euBlvetal etmiong €vavtl Tou Apoifaiou KepaAaiou kal Twv PEPIBIOUXWV YId
OTToIE0ONTTOTE AAAEG {NUiEG UTTOOTOUV, WG ATTOTEAEOUA TNG €K TTPOBECEWGS 1 €€ aueAeiag un opBRg
EKTTANPWONG TWV UTTOXPEWCEWYV TOU.

8. O1 pepidiotyol Tou Apoipaiou KepaAaiou pmropouv va mmikaAouvTal Tnv euBuvn Tou OeuaToQUAAKA,
aueoa | éuueca péow g A.E.AA.K. utté Tnv TTpoUTTédBean 6T auTd dev 0dnyei o€ AAANAETTIKAADWEIG
OTIG TIPOCPUYEG i € AVION PETAXEIPION TWV UEPIDIOUXWV.

9. Xt10 TTACiCIO TWV aAvTioToXWV AgIToupyiwy Toug, N A.E.A.A.K. kKal 0 OepaTo@UAAKAG EVEPYOUV WE
EVTIMO KAl BeUITO TPOTTO, YE TTAYYEAUATIONS, aveEapTnoia kal ydvov TTpog To CUPPEPOV Tou Apolfaiou
Kegpahaiou kal Twv PePIBIOUXWV.

Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN

AIAZDAAIZOYN TIZ MEAAONTIKEX
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10.0 Oc¢pato@UAakag Ocv TrpoPaivel ot evépyeleg o oxéan Pe To Apolfaio KepdAaio 1 pe Tnv
A.E.A.A.LK. o1 oTroieg evOExeTal va TTPOKAAECOUV GUYKPOUCTEIG CUUQEPOVTWY WETAEU Tou Apoifaiou
Kepahaiou, Twv pepidiotyxwyv, TG A.E.A.A.K. kal autoU Tou 18i0u, EKTOG av £xel D1axwpioel AEITOUPYIKA
KOl 1EPAPXIKA TNV EKTEAEON TWV AEITOUPYIWV TNG BePaTOPUAAKNG atmd Ta GAAA KaBrikovTd Tou, TTou
EVOEXETAI VA TTPOKAAECTOUV OUYKPOUG CUUPEPOVTWY Kal EQOTOV evTOTTICEl, dlaxeipideTal, TTapaKoAouBEi
KOl YVWOTOTIOIE] JE TOV KATAAANAO TPpATTO 0TOUG PEPIBIoUxoug Tou Apoiaiou Ke@aAaiou Tig evoeXOUEVES
OUYKPOUOEIG CUUPEPOVTWV.

11.H A.E.A.A.K. Kal 0 @eyaTo@UAAKOG Ogv ETITPETTETAI va daveifovTal, 6Tav evepyouv yia Aoyapliacud
Tou ApoiBaiou KepaAaiou. Kat' e€aipeon, emtpémeTal va daveiovial o€ EEvo VOUIOUA PE OAVEIO
avTioTApIgng (ddvelo TuTToU "back-to-back").

12.H A.E.A.A K. ka1 0 OgpatopUAakag 6Tav evepyolv yia Aoyapiaoud Tou ApoiBaiou KegaAaiou dev
EMTPETTETAL

a) va xopnyouv TNIOTWOEIG A VA yyUwVTal UTTEP TRiTOu. QOTOCO, ETTITPETTETAI VA ATTOKTOUV KIVNTEG OEiEG,
péoa xpnuaTtayopds i GAAO XpNUATOTTIOTWTIKA HETA TTOU ava@EéPOVTal OTIG TTEPITITWOEIG €, ’ Kal N’ TNG
map. 1 Tou dpBpou 4 Tou TTapdvTog Kavoviouou, Ta otroia dev £€xouv e60PAnBei 0To akEpalo, Kal

B) va Tpayyartotrolodv akAAUTITEG TTWANOCEIG KivATWY alwy, PEOWV Xpnuatayopds 1 aAAwv
XPNHOTOTTIOTWTIKWY JECWV TTOU AVa@EPOVTAl OTIG TTEPITITWOEIG €, ¢’ Kal )’ TNG TTap. 1 Tou dpBpou 4 Tou
TTapoévTog Kavoviouou.

13.0 O¢epato@UAAKAC TToU €TTIBUMEL va TTapaITNOEi TwV KaBNKOVTWY Tou O@eiAel va €100TTOINCEI OXETIKA
v A.E.A.AK., Tpeig (3) TouAdaxioTov prveg vwpitepa. O véog Oeuato@UAaKag eykpivetal amod Tnv
Emrtpotm Kepalaiayopdg Uotepa atd aitnua g A.E.A.ALK.. O Oepato@UAakag UTTopei €TTiong va
avTikataoTadei UoTepa atd aitnua Tng A.E.A.A.K., katotv éykpiong Tng EmTtpotig KepaAaiayopdg.
Metd Tnv €ykpion Tou véou OepaTto@UAaka, o TTapaitnBeig f o avTikataoTabeic OeuaToPUAaKAg ToU
Tapadidel, PBdoel TPwTOKOAANOU, Ta OToIXEid TOU evepynTikoU Tou Apoifaiou Kegahaiou. O
Oegpato@UAakag TTou UTTEBAAE TNV TTaPAITNOHA TOU i} TOU 0TToIoU NTABNKE N AVTIKATAGTAON GUVEXICEl TNV
AoKnNon Twv KaBnkOvVTwy Tou PEXPI TNV TTAAPN avAAnywn Twv KabnkovTwy Tou véou Otuato@uAiaka. Kai
oTig 8o mepimTwoelg, n A.E.AAK. ogeilel va evnuepwael dueca Toug pepIdiolxoug Tou Apoifaiou
Kegpalaiou oxeTIKA Ye TNV avAAnyn Twv KaBnkévTwyv Tou véou Bepato@UAaka, PEow oTaBepol PHéoou
KOl QvVOPTWVTAG TH OXETIKA EVNUEPWOT OTNV IOTOCEAIDA TNG.

APOPO 2
AMOIBAIO KEPANAIO

1. To apoiBaio kepdAaio pye Tnv emwvupia «ALPHA EAAHNIKO MIKTO» 1o otroio Ba ovopddetal
eQeENG «Apoifaio KepdaAaioy, pe apxiko evepynTiké Eupw 1.467.351,43 kai kaBapr) TiuA pepidiou Katd
TO XPOVO TnG ouoTdoews Tou, Eupw 2,93, Acitoupyei oUp@wva pe TIG dIATAEEIG TOU VOUOU Kal TIG
atmogdoeig TNG Emrtpotg Kepalaiayopdg, O0TTwG ekdoToTe 1oXUoUV. To Apoifaio KepdAaio givai
00pioTOU BIGPKEIOG.

2. To Apoifaio KepdAaio eival opdda Treplouciag TTou atroTeAeital amd KivnTéG agieg, pEoa
XpnuaTayopds Kal PETPNTA Kal TNG OTToiag Ta €T MEPOUG OToIXEio avhikouv €€ adlalpéTou o€
TTEPICOOTEPOUG TOU €VOG HEPIBIOUXOUG. To Apoifaio KepdAaio dev atroTeAEl VOUIKG TTPOCWTTO Kal Ol
MEPIBIOUXOI TOU EKTTPOCWTTOUVTAI BIKOOTIKWG Kal £EWAIKWG, WG TTPOG TIG EVVOUEG OXEOEIS aTTO Th
dlayeipIon Tou Kal Ta SIKAIWPATA TOUG ETTI TOU evepyNnTIKOU Tou, atrd Tnv A.E.A.AK..

3. O1 pepidiouxol Tou Apoifaiou KepaAaiou dev euBuvovTal yia pageig f mapaAciyeig Tng A.E.A.A K.
r Tou OgpaTo@UAaKa KATA TRV AOKNON TWV KaBnKOVTWY TOuG.

4. H diaxeipioTik Xprion Tou ApoiBaiou KegpaAaiou €xer didpkeia dwdeka (12) pnvwv, €KTOG €AV
TTPOKEITAI VIO TNV TTPWTN SIOXEIPIOTIKN XPAON, N OTT0i0 UTTOPEi VO OPIOTE yIa SIACTNUA MIKPOTEPO TWV
dwdeka (12) unvwv. Qg nuepopnvia TEAoug xpriong opiletal N 31n AekeuBpiou eEKAOTOU €TOUG. 2TO TEAOG
TOoUu O’ €€aufvou ouvTACcOETAl N e€aunviaia ékBeon Kal aTo TEAOG XProng, N €TACIA €KBEOT, Ol OTTOIEG
eAéyyovTal atmd opkwToUG eAEYKTEG-AOYIOTEG, TTou dlopiovTal amd Tnv A.E.A.AK., Kal Twv oTTroiwv ol
TTAPATNPEAOEIC TTPOCAPTWVTAI OTIG €kBéoelg. H etola kal n egapnviaia ékBeon diatiBevialr oToug

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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ETMEVOUTEG JEOW TNG 1I0TOaEAIDAG TNG A.E.A.A.K., ol oTToi0I uTTopOoUYV va AdRouv dwPEeav avTiypagpo Toug
o€ EVTUTIN Jop®n, UoTEPA OTTO AITUA TOUG.

5. H mpd&&n ouotaong tou Apoifaiou KegaAaiou, n &1dBeon kai n egayopd Twv MePIdiwWV TOU
atmaAAdooovTal atrd KGBe POpo, TEAOG, TEAOG XOapPTOOTUOoU, EI0QOPd, dikaiwpua ] oTrolIadNTTOTE AAAN
emPBdapuvon UuTEp Tou Anuociou, VOPIKWV TIPOCWTIWV Onuociou dIKAioU Kal YEVIKWG TPITWV,
eCAIPOUPEVWIV TWV TEAWV Kal eiI0@opwv TIpog Tnv Emitpot KegpaAaiayopds. Q¢ mpog 10 P.IM.A.
e@apuodovtal ol diatagelg Tou Kwdika P.MM.A., 6TTwg eKATTOTE ITXUOUV.

6. H AEE.A.AK., oto évoua kal yia Aoyapiacguo Tou Auoiaiou KepaAaiou, uttoxpeouTal o€ KaTtaBoAn
QOPOU 0 OTT0I0G AoyileTal KaBNUEPIVA €TTi TOU £§aunviaiou péoou 6pou Tou KaBapoUu evepynTIKOU TOU
ApoiBaiou KegpaAaiou. Me Tnv kataBoAr Tou opou eEavTAEiTal N @opoAoyIKr uTToxpEéwan Tou Auoifaiou
KegpaAaiou kal Twv PePIBIOUXWV.

7. TakEPON PE TN HOPQT HEPICUATWY | AAAWY WPEANPATWY EK TWV PEPIBIWY, i} HE TN HOPQT TTPOCBETNG
agiag atrd Tnv ekTToinaN PEPISIWY OE€ TIF AVWTEPN TNG TIMAG KTAONG, TTOU OTTOKTOUV O€ KABE TTEPITTTWON,
ol pepidiouxol Tou Apoifaiou Kepahaiou, attaAAdocovTal ammd KaBe popo, TEAOG, TEAOG XAPTOOUOU,
eIoQopd, OIkaiwpa 1 otroladntmote GAAn empBdpuvon utép Tou AnUOGCiou, VOMPIKWY TTPOCWTTWY
onuoaciou dIKaiou Kal YEVIKWG TPITWYV KaTA Ta €10IKOTEPA TTPOPRAETTONEVA 0TV I0XUoUCa vouoBeaia. Qg
mpog 10 P.I1.A. epapudlovtal o1 diatdéelg Tou ev 1I0XU Kwdika P.I.A.

8. O mapoév Kavoviouodg tpoTtroTrolgital ammd koivou amod tnv A.E.A.AK. kai Tov OguatopUAaka. H
TpotToTroinon Tou Kavoviopou eykpivetal atmd Tnv Emitpotr Kepahaiayopds Katdmv eAéyXou Tng
VOMIUOTNTAG TWV TPOTTOTTOIACEWV Kal UTTO TNV TTPoUTTd0ean OTI AAUBAVETAI ETTAPKAG PEPIMVA VIO TV
TTpooTagia Twv PePIdioUxwyv Tou ApoiBaiou KegaAaiou.

9. O avwTépw TPOTTOTTOINCEIG avapTWVTal Xwpig kaBuaTtépnan otnv igtooeAida g A.E.A.AKK. pe
Tautéxpovn evnuépwan Tng Emrpotg KepaAaiayopdg Kal yvwaoToTroloUvTal € KABe PePIdIOUXO ME
o1a0epo Péoo. Qg oTabepd péoo, evvoeital KABe PECO TO OTTOIO TTAPEXEI GTOV ETTEVOUTA TN duvaToTnTa
va a1roBnkKevel TTANPOQYOPIEG ATTEUBUVOUEVEG TTIPOCWTTIKA 0€ auTdv, KATA TPOTTO WOTE VA PTTOPEI va
avaTpéEel o€ QUTEG UEAAOVTIKA €TTI XPOVIKO BIAOTNUA ETTAPKES VIO TOUG OKOTTOUG TTOU EEUTTNPETOUV Ol
TTANPOPOPIESG KAI TO OTTOIO ETTITPETTEI TNV AKPIRK avatTapaywyn Twv atrobnkeupévwy TTAnpogopiwy. Ol
TPOTTOTTOINCEIG AUTEG DETUEUOUV TOUG PEPIBIOUXOUG, Ol OTTOI0I WATOOO £XOUV TO BIKAIWMA, EVTOS TPIWV
(3) unvwv a1Té TNV avWTEPW YVWOTOTTOINGT, Va {NTACOUV ThV £€ayopd Twv PEPISiwY Toug Pe BAon Toug
6poug e€ayopdg TTou ioxuav TTPIV TNV TPOTTOTToINGN.

10.H A.E.A.A.K. uttoxp€eoUTal HE OKOTTO TNV EVNHEPWON TWV ETTEVOUTWY 0TV £KO0Cn Tou EvnuepwTIKOU
AeATiou kai Tou gvtuttou Baoikég MAnpogopieg yia Toug ETTevouTég, Twv OTToIWV Ta OUGIWAN OToIXEIa
ETMIKAIPOTTOIOUVTAI Aueca OTav YETARANOOUV. Ta £vTUTTa QUTA TTEPIEXOUV TA ATTAPGITATA OTOIXEIQ TTOU
EMTPETTOUV OTOUG ETTEVOUTEG VA KATAvVOOUV TNV @UAOT Kal Toug KivoUvoug Tou Apoifaiou KepaAaiou, kai
WG €K TOUTOU va AapBAvouv eTTeEVOUTIKEG ATTOPATEIG £XOVTAG TEKUNPIWMEVN YVWHN.

11.Acdopévou 0TI 0 YEPIBIOUXOG TTPO TNG CUMMETOXNAS Tou aoTo Apoifaio KepdAaio rapaAapfBaver 1o
évrutro Baoikég MAnpogopieg yia Toug EevduTég TO 0TT0i0 TTOPATTEUTTEI HETAEU GAAWV OTOV TTapPOvVTa
Kavovioud atd kal dia Tng ayopdg Tou pepidiou Tou Apoiaiou Kepalaiou Tekpaipetal n atrodoxr amo
TO pEPIBIOUXO TOU TTaPOVTOG Kavoviopod.

12.EmTpémreTal n SIACUVOPIAKN 1 N gyXwpla cuyXwveuon Tou Apoifaiou Kegalaiou, kaBwg Kal n
OIGoTTO0r TOU O€ TTEPIcOOTEPA apolIfaia Ke@aAaia oUuPwWva Pe TNV IoxUouca VouoBeaia.

APOPO 3
ZKOMOZX AMOIBAIOY KEDPANAIOY

1. Zkotrég Tou Apoifaiou KegaAaiou eival n emiteugn ke@alaiokAg utrepatiog Kal €I000AUATOG O€
MECOUOKPOTIPOBEC O opifovTa, HEow TNG EVEPYNG Blaxeipiong evOg SIOQOPOTTOINUEVOU XAPTOPUAAKIOU.

2. Emevdlel oe éva pIKTO XApTOQUAAKIO tupeiag Sl00TTOPAG Ot MPETOXEG, XPEWOTIKOUG TITAOUG,
KATaBEoEIC Kal péoa XpnuUATAyopdg, KoTd KUpIo Adyo, oTnv eAAnviKA kepaAlaiayopd. Etrevouel,

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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KaT eAdyioTov, TTooooTd 10% Tou KaBapoU evepynTIKOU TOU OE PETOXEG Kal KAT EAGXIOTOV, TTOCOOTO
10% TOU KaBapoU evepynTIKOU TOU O€ XPEWGTIKOUG TITAOUG ] 600 eKACTOTE OpifeTal atmd Tnv EmiTpotm)
KepaAaiayopdg. To YEYIOTO TTOCOOTO ETTEVOUCNG O€ HETOXEG ) OE XPEWOTIKOUG TITAOUG I O€ KATABETEIG
KOl p€oa xpnuatayopdg, dev emTpétmeTal va utrepPBaivel To 65% Tou KaBapou evepynTiKOU TOU ] AUTO
TToU eKAOoTOTE OpiCeTal atrd TNV EmiTpoTrr) Kepahaiayopdg.

AmreuBuveTal o€ E€TTEVOUTEG WE HECOUAKPOTIPOBECOHO Xpovikd opifovra, Tou €mBupolyv  va
TOTTOBeTNOOUV O€ €va gupeiag dIaCTTOPAG MIKTO XAPTOQUAGKIO ECWTEPIKOU.

3. O Babudg Twv eTTEVOUTIKWY KIVOUVWY TOU XapTo@uAakiou Tou Apoifaiou KepaAaiou opiletal 01O
éviutro Baoikég MNMAnpoopieg yia Toug EtrevouTég.

APOPO 4
MOAITIKH ENENAYZEQON

1. O1 emrevduoelc Tou Apoifaiou Ke@aAaiou emTpETTETAI VO TTPAYUATOTTOIOUVTAI OTTOKAEIOTIKG O€ £va i
TEPIOOOTEPA OTTO Ta akOAoUBa oToIXEia:

a) Kivntég agieg kal péoa xpnuatayopdg TTou yivovTal SeKTA 1 aTToTEAOUV QVTIKEIMEVO DIOTTPAYUATEUCNG
o€ pubuiCéuevn ayopd katd TNV évvola TnG Trap. 19 Tou dpbpou 4 Tou v. 4514/2018, KaBwWG Kal TWV
avTioTolxwv OloTAEWY TWwV €BVIKWVY VOHUOBECIV TWV KPOATWV - HEAWV, HE TIG OTIOIEC aQUTA
evappoviotnkav 1pog T d1atagn tng 1ap. 19 Tou apbpou 4 Tng Odnyiag 2014/65/EE wg ekdaoToTe
IoXUEL.

B) Kivntég agieg kai péoa XpnuoTayopdg TTOU ATTOTEAOUV QVTIKEIYEVO OlaTTPAYUATEUCNG O GAAN
ETTOTITEUOHEVN ayOpPd KPATOUG - JEAOUG, N OTToia AEITOUPYET KAVOVIKA, €ival avayvwpIoPEVn KAl AVOIKTH
OTO KOIVO,

y) KivnTég agieg kal yéoa xpnuarayopdg, TTou yivovTal OEKTA O€ XPNUATIOTAPIO O&IWV TPITOU KPATOUG N
TTOU OTTOTEAOUV QVTIKEINEVO BIATTPAYUATEUONG O GAAN ETTOTITEUOUEVN ayopd TPiTOU KPATOUG, N oTToia
AEITOUpYED KAvoVIKQ, gival avayvwpiopévn Kal avoIKTA oTo KoIve. Ta XpnuaTioTrpia a&lwyv Kal ol ayopES
TnG TTapoUloag TTEPITITWaonNG opifovtal ekdoToTe pe atré@acn g Emrpotig Kepahaiayopdg.

0) Neoekdidoueveg KIvnNTEG agieg, uTTO Tnv TTPOUTTOBeon OTI O Opol £kdoong TePIAAPBAvVOUV Thv
uTToXpEWaON UTTOBOAAG aiTnOoNg yia €I0aywyn o€ XPNUATIOTAPIO aglwv | og GAAN ayopd Twv wg avw
TEQITTTWOEWY ', B’ KAl ¥ TNG TTapoUcag TTapaypd@ou, KAl N EI0aywyr] auTr) TTPAYUATOTIOIEITal EVTOG
€vog (1) €Toug atrd Tnv £kdoan.

€) Mepidia OZEKA eykekpipgévwy Bdoel Tng 1Ioxuouoag vopoBeaiag A Tng Odnyiag 2009/65/EK ) pepidia
GAAWV opyavIoUwWY CUANOYIKWY €TTEVOUCEWYV, O OTToiol SIABETOUV XAPAKTNPIOTIKA AVTIOTOIXO PE auTd
TWV TTEPITITWOEWV a' Kal B' TNG TTap. 2 Tou dpBpou 2 Tou vOUOoU, aveEapTATWG €AV gival eyKaTeoTnuéVOl
O€ KPATOG - PEAOG, E@OOOV:

aa) ol v Aéyw dANo1 opyaviopoi GUANOYIKWY eTTEVOUOEWY £Xouv AdBel ddeia Asitoupyiag ocUPQwva Pe
vopoBeaia TTou TTPoBAETTEI OTI UTTOKEIVTAI O€ ETTOTTTEIA TNV OoTToia N ETiTpoTr) Ke@aAaiayopds Kpivel wg
TOUAGXIOTOV 10000vaun PE QUTAV TToU TTPORAETTEI N KOIVOTIKA vouoBeaia kai epdoov n EmTpotmh
Keahaiayopdg £XEl CUVAWEI JE TNV QVTIOTOIXN ETTOTITIKI) APXA CUPQWVIa guvEPYaaiag Kal avTaAAayng
EUTTIOTEUTIKWV TTANPOPOPIWY,

BB) To emiTredo TTPOCTACIAG TWV PEPIBIOUXWV TWV GAAWY OPYAVIOUWY GUAAOYIKWY ETTEVOUCEWV Eival
TOUAGXIOTOV 1I000UVAUO WE TO TTAPEXONEVO OTOUG PePIdiouxoug Twv OZEKA kai 18iwg o1 Kavoveg TTou
a@opoUV TO JIaXWPIOUS TWV CTOIXEIWY TOU EVEPYNTIKOU, TIG OAVEIOANTITIKEG Kal OAVEIODOTIKEG TTPAEEIG
Kal TIG aKAAUTTTEG TTWAACEIG KIVATWY a&liov KAl JEoWV XpnHaTayopdg gival TOUAAXIOTOV 1I008UVaUOI JE
TIG aTraIThoelg TNG Odnyiag 2009/65/EK,

YY) ol dpacTtnpidtnTeg Twv AAAWV O0pyavioPwy CUANAOYIKWY ETTEVOUCEWY TTEPIYpA@OVTal OF
eCapnviaieg Kal To1EG EKBETEIG, WOTE va gival duvaTh n afloAdynon Twv OToIXEIWV TOU evePYNTIKOU Kal
TOU TTABNTIKOU, TWV ATTOTEAEOUATWY Kal TwV TTPALewV TTou €Xouv dievepynBei Katd To Xpoviko didoTnua
TTOU KOAUTITOUV OI €KBETEIG, Kal

00) 0 OZEKA 11 o GANog opyaviouOG GUAAOYIKWV €TTEVOUCEWY, PEPIDIA TOU OTTOIOU TTPOKEITAI VA
atrokTnBouv, dev PTTopEi va e€TTevoUel, CUNQWVA PE TOV KavoVvIOUO i Ta KATOOTOTIKA TOU £yypaQa,

Ol OZEKA AEN EXOYN EIMYHMENH AMOAO>H KAI Ol MPOHTOYMENEZ AMNOAOZEIZ AEN

AIAZDAAIZOYN TIZ MEAAONTIKEX
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TT0000TO peEYaAUTEPO Tou 10% Tou evepynmikoU Tou o€ pepidia dAwv OZEKA 1 opyaviopwv
OUAAOYIKWV €TTEVOUCEWY,

oT) Katabéoeig oe moTwTIKA 10pUPaTa aTTOd0TEEG OTOUG KATABETEG O TTPWTN {NTNON 1 TTPOBEOUIOKES
katabéoeig didpkeiag pExP! dwdeka (12) pnvwy, edoov To MOTWTIKG idpupa €xEl TNV KATACTATIKA TOU
£0pa o€ KPATOG - PEAOG 1, €QV TO TTIOTWTIKO iBPUPA £XEl TNV KATAOTATIKA £6pa TOU O€ TPITO KPATOG,
€QPOOOV TO TIOTWTIKG idpupa UTTOKEITOI O KABEOTWGS TTPOANTITIKAG ETTOTITEING TO OTToi0 Bewpeital
TouAdyxIoTOV 1I008UVaPO YE auTd TTOU TTPORAETTEI N KOIVOTIKA vopoBeaia. Ta TpiTa KpATn TNG TTapoucag
TEPITTTWONG opiovTal ekdoToTe e amdéacn TG Emtpot¢ Kepahaiayopds, UoTeEpa atmd yvwpun NG
TpdatmeCag Tng EAAGDOG,

¢) Mapdywya XpNUOTOTTICTWTIKA JECTA, CUUTTEPIAAUBAVOUEVWY TWYV EEOUOIOUPEVWY UE QUTA HECWYV TTOU
dlakavovifovTal o€ PETPNTA, TA OTTOIO ATTOTEAOUV AVTIKEIMEVO SIATTPAYUATEUCNG O€ MIA OTTO TIG AYOPES
TTOU ava@épovTal OTIG TTEPITITWOoEIG o', B’ kKal Y TnG Tapoloag Tapaypd@ou, 1 Tapdywya
XPNUOTOTTIOTWTIKA  PEOOA  TTOU  ATTOTEAOUV  QVTIKEIMEVO  €EWYXPNMOTIOTNPIOKWY  TUVAAAQYWV
(e€wyxpnuaTIOTNPIOKA TTAPAYWYQ), EQOCOV:

aa) TO UTTOKEIPJEVO OTOIXEIO TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU PJECOU GUVIOTATAlI G€ KATTOIO aTTd TA
OTOIXEIO TTOU ava@épovTal OTnv TTapoUca TTapdypaPo, O XPNHOTOOIKOVOUIKOUG OEIKTEG, ETTITOKIA,
OUVAAAOYUATIKEG 100TIYIEG A vopioparTa, TTou TTepIAapBdvovTal oTov €TTEVOUTIKO OKOTTO Tou Apoifaiou
KegaAaiou, 6TTwg autdg kabopiletal atov mapdv Kavoviouo,

BB) ol avriouuBaAAOUEVOI TTOU WETEXOUV OE TIPACEIG E£EWXPNUOTIOTNPIOKWY TTAPAYWYWV Eival
XPNUATOTTIOTWTIKOI OPYAVIOUOI UTTOKEIMEVOI OE TTPOANTITIKA ETTOTITEIO WG TTPOG TIG CUVAAAQYEG AQUTEG Kal
QVNKOUV 0€ KaTnyopieg TTou duvartal va TTpoodiopicel N EmTpotr Kepahaiayopdg Kai

YY) TO €EwXPNUOTIOTNPIOKA TTOPAYWYa UTTOKEIVTAI KABNUEPIVWG Ot a&IOMOTN Kal £TOANBeUCIUN
aTroTiynon kai gival duvartr] n TTWANGCN, N PEUCTOTTOINGON 1 TO KAEIGIWO TNG BE0NG TOUG UE AVTIOTABUIOTIKNA
TPAEN ava TTaca aTiyun oTnv eUAoyn agia Toug, UoTepa atd TTPwToRouAia Tou Apoiaiou KepaAaiou.

n) Méoa xpnuatayopdg Tng TEPITTwOnG 10T Tou dpBpou 3 Tou vOUOU, TTANV QUTWYV TTOU aTTOTEAOUV
QVTIKEIMEVO OIOTTPAYHATEUONG OE ETTOTITEUOUEVN ayopd, £POCOV N £€kdoon 1 0 ekOOTNG TwV PECWV
QUTWYV UTTOKEITAI 0€ PUBUICEIG yIa TNV TTPOCTAGIA TWV ETTEVOUTWYV KaI TWV KEQAAQiWY TOUG Kal EQOGOV
Ta géoa auTd:

aa) ekdidovTal f gival eyyunuéva atrd KEVTPIKH, TTEPIPEPEIAK A TOTTIKA apXh 1 KEVTPIKA Tpatreda
KpdTtoug - péloug, atrd tnv EupwTrdik Kevrpik Tpdatreda, ammd tnv EupwTraiki Evwon, amé tnv
EupwTraiki Tpdmea Emmevduoewy, atmd TpiTo KPATOG ] O€ TTEPITITWON OJOCTIOVAIAKOU KPATOUG, atrd
pEANOG TOU, ) 116 dnuoacio d1EBvr) opyavioud OTOV OTTOI0 AVAKOUV €vda 1 TTEPICOOTEPA KPATN PEAN, 1)

BB) ekdidovTal atrd £TTIXEIPNON TNG OTTOIAG O KIVATEG aieg ATTOTEAOUV QVTIKEINEVO BIATTPAYUATEUCNG
O€ ayopég TTOU avagEPoVTal OTIG TTEPITTITWOEIS A, B i ¥’ TNG TTapoucag Trapaypdeou, i

vy) ekdidovTal i gival eyyunuéva atmd opyavioud UTTOKEIJEVO G€ TIPOANTITIKN ETTOTITEI, CUPPWVA PE
TQ KPITHPIO TNG KOIVOTIKAG VOPOBETiag, A a1Td opyaviouo TTOU UTTOKEITAI KOI TNPEI KAVOVEG TIPOANTITIKAG
ETOTITEIOG BEWPOUPEVOUG TOUAGXIOTOV I000UVAOUG E EKEIVOUG TNG KOIVOTIKAG VouoBeaiag, i

00) ekdidovTal amrd GAAOUG OpyavIoPOUG TTOU OVAKOUV € KATNYOPIEG TToU dUvaTal va TTPOCdIOPICEI N
Emitpotm Ke@ahaiayopdg, e@Ocov o1 eTTEVOUCEIG OTA PEOT QUTA UTTOKEIVTAI 0€ KOBEOTWG TTpOOTaCiag
TWV ETTEVOUTWV TOUAAXIOTOV I00QUVANO PE EKEIVO TTOU TTIPORAETTETAI OTIG WG AVW UTTOTTEPITITWOEIG
BB’ 1 vy’ Kal epboov 0 KBOTNG ival:

i) eTaipia Tng oTToiag TO KEPAAQIO KAl Ta atroBepaTikG avépxovtal o Touhdyiotov € 10.000.000,00 kai
n otroia UTTORAAAEI KAl dBnUOCIEUEI TOUG ETACIOUG Aoyaplaopuoug f ekBEOEIG TNG oUUPWVA PE TIG SIOTAEIG
ToU &pBpou 7a Tou K.v. 2190/1920 kai Tnv T€ETapTn Odnyia 78/660 Tou GpBpou 12 Tou v. 4548/2018 Kkai
TV Odnyia 2013/34/EE OXeTIKA PE TIG ETACIEG OIKOVOUIKEG KATAOTATEIG, TIG EVOTTOINUEVES OIKOVOUIKEG
KATAOTAOEIG KAl CUVAPEIG EKBETEIG ETTIXEIPACEWVY OPICUEVWV HOPPWVY, 1

ii) opyaviouoG TTOU AvAKEl € OPIAO ETAIPIWV HE Wia 1) TTEPICCOTEPEG EITNYMEVEG ETAIPIEG KAI £XEI WG
QTTOOTOAA TN XPNMOTOdATNGN TOUu OMiAou, 1)

i) opyaviguog, 0 OTT0I0G £XEI WG GKOTIO TN XPNHATOdOTNON OXNUATWY HEGWV TITAOTTOINGNG TTOU £X0UV
eCao@alioel TpaTTECIKA XPNMATOdOTNON.

2. To Apoifaio Kepdhaio ptropei, ettiong, va emmevduel péxpr 10% tou kabBapou evepynTikoU TOU C€
AAAeg KivnTéG atieg A péoa xpnuaTayopdg ekTOG ATTO TA AVAPEPOUEVA OTNV TTAaP. 1 TOU TTAPOVTOG
dpBpou.

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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3. To ApoiBaio KepdAaio dev emTPETTETAI VO ATTOKTA TTOAUTIMG PETOAAQ R} TTAPOCTATIKOUG TITAOUG
AUTWV.

4. To ApoiBaio Ke@dAaio ptropei va KaTéxel, OeuTEPEUOVTWG, PEUOTA dlaBéaiua.
5. EmTpémeral n TommoBEéTnon:

a) péxpt 10% Tou kaBapolu evepynTikoU Tou Apoifaiou KepaAlaiou oe kivntég aieg A/kar péoa
XpPnUaTayopdg Tou idiou kOTN,

B) péExpr 40% TOU KaBOpPoU evepynTikoU Tou Apoifaiou KepoAaiou oe kivntéG afieg n/kai péoa
Xpnuarayopdg ekdOTWYV o€ KaBEvav aTrd TOUG OTTOIoUG £XEl ETTEVOUTEI TTOGOOTO PEYOAUTEPO TOU 5% Tou
KaBapou evepynTikoU Tou. O TTEPIOPICUOG TOU TTAPAVTOG OTOIXEIOU eV I0XUEI YIA TIG KATABEDEIG, KABWS
Kal yIa TIG TIPAEEISC EEWXPNMUATIOTNPIAKWY TTapaywywyv. O1 KIvNTEG agieg kal Ta yéoa xpnuaTayopds Twv
TEPITTTWOEWY A’ Kal B’ TG TTap. 8 Tou TapdévTog dpbpou dev abBpoifovTal Pe TIG AOITTEG eTTEVOUTEIG OF
KIVNTEG aieg Kal p€oa xpnuatayopdg KaTd Tov UTTOAOYIGHO Tou opiou Tou 40% TTou TTPOPRAETTETAI OTNV
TTapoUoa TEPITITWOT.

6. To ApoiBaio KepdaAaio dev emtpémetal va TommoBeTei dvw Tou 20% Tou KaBapou evepynTiKoU TOU O€
KOATABECEIG OTO iBI0 TTIOTWTIKO idpuUpa.

7. Kartd ta €10IkoTEPA TTPORAETTOPEVA OTNV 1I0XUoUCO vOouoBeaia, To oUVOAO TwV €TTEVOUCEWY TOU
ApoiBaiou KegpaAaiou oe pepidia OZEKA 1 dAwv opyaviopwyv OUANOYIKWV €TTEVOUCEWY NG
TEPITITWONG €' TNG TTap. 1 Tou TTapovTog ApBpou, dev emTPETTETAI va uTTEPBaivouv To 10% Tou kaBapou
evepynTiIkoU Tou. Katd Tov UTTOAOYIOUO TwV ETTEVOUTIKWY Opiwv dev AauBavovTal uttéwn ol eTTeVOUCEIQ
TTou €xouv Trpayuarotroifoel ol OZEKA ) o Aol opyaviouoi GUANOYIKWYVY €TTEVOUCEWY, PEPIDIO TWV
oTToiwyv €£xouv atrokTnOei a1rd 10 Apoifaio Kegdlaio.

8. Kard mapékkAion TnG Tap. 5 Tou TTapovTog apBpou, ETITPETTETAI:

a) n TommoBETnon péxP! 35% Tou KabBapou evepynTikoU Tou Apoifaiou Kepalaiou oe KivnTéG agieg Kai
péoa xpnuarayopdg Tou idlou kdOTN, Tav ol KIVNTES aieg i} Ta HETA XpnNUATayopdas £xouv ekd0BEi A
gival eyyunuéva atmo Kpdarog - péAog 1 atrd TpiTa KPATH, OTTWG auTd opifovTal O€ OXETIKI aTTOQOCN TNG
Emrtpotm¢ Kepalaiayopdg, 1 amd dnudoio d1eBvh opyavioud OTOV OTTOI0 CUMPMETEXOUV €va N
TTEPICCOTEPO KPATN — PMEAN Kal ava@EépovTal TTApPaKATW GTNV TTapoUca TTapdypaPo.
To avwTépw TT0000TO Tou 35% emiTpémeTal va augnBei péxpl 1o 100% ToU KaBapou evepynTikoUu TOU
ApoiBaiou KepaAaiou, epdoov TAnpouvtal ol akdAouBol 6pol Kal TTpoUTToBETEIG:

aa) To ApoiBaio KepdAaio £xel eTevduoel ae KIvNTEG agieg Kal JEoa Xpnuatayopdg TTOU AVIKOUV O€
ToUuAdxIoTOV £E1 (6) BIOQPOPETIKEG EKDOTEIG Kal OI agieg TTou avrikouv o€ K&Be ékdoan dev utrepBaivouv
10 30% TOU KOBaPOU evepynTIKOU TOU Apoiaiou KepaAaiou kai

BB) 10 ApoiBaio KepdaAaio TrpoTiBeTal va emmevduoel dvw Tou 35% Tou KaBapou evepynTikoU TOU O€
KIvNTEG agieg Kal p€oa xpnuatayopds Ta oTroia £xouv ekd0Bei A cival eyyunuéva ammd 1a KPATn — JEAN
¢S Eupwtaikig Evwong, amd kpdtog — péAog Ttou OpyaviopoUu OIKOVOMIKAG ZUuvePYaoiag Kail
AvaTtugng i Tpita KpdTn O6TTWG auTA opifovTtal pe atrégacn Tng EmrtpoTtm ¢ Kepalaiayopdg A £xouv
€kd0Bei ) eival eyyunuéva amd dnudoioug dieBveic opyaviopoug, OTOUG OTTOIOUG avhkel éva 1
TTEPICTOTEPA ATTO TA AVWTEPW KPATN.

B) Kard trapékkAion Tng map. 5 Tou mapdviog ApBpou, €MTPETTETAI N TOTTOBETNON PEXPI 25% Tou
KaBapou evepynTikoU Tou Apoifaiou KepaAaiou o€ opoAoyieg TTou ekdidovTtal Trpiv atrd Tig 8.7.2022 kai
TANpPoUV TIG TTpoUTTOBEaEIg TTou KaBopiovTal oTnV TTApouca TTEPITITWON, OTWG ioxue KAtd Tnv
nUeEPouNvia €KO0CKG TOUG R O€ TTEPITITWAN TTOU Ol OJOAOYIEG EUTTITITOUV GTOV OPIOHO TWV KAAUNPEVWY
OMOASYWYV, OTTWG auTOG TTPOPRAETTETAI OTNV TTEP. 1 Tou ApBpou 3 Tng Odnyiag (EE) 2019/2162 (L 328)
OTTWG EKACTOTE I0XUEI Kal Ta €BVIKA pETPa evOWPATWONG TNG. O eTevduaelg Tou Apoifaiou KepaAaiou
0€ OJOAOYiEG TTOU ava €kdOTN gival Avw Tou 5%, dev emiTpémmeTal aBpoildueves va utrepBaivouv 10 80%
ToU KaBapouU evepynTikou Tou Apoifaiou KegaAaiou, Tnpoupévou Tou opiou Tou 25% avé ekdoTn.

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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9. Me Tnv em@uUAaén Twv TTap. 5 kal 6 Kai TG TTEPITTTWONG B’ TNG v ouvexeia ap. 10 Tou TTAPOVTOG
apBpou, To ApoiBaio KepdAaio dev emTpETTETAI va ouvOuddel, abpoloTikd, dvw Tou 20% Tou Kabapou
gvepynTikoU TOU OF€:

a) emmevdloelg o€ KIvNTEG adieg 1 pEoa Xpnuatayopdg Tou €xouv ekdoBei atrd Tov idIo opyaviouo,

B) kataBéoeig oTov opyavioud auTo, ri/kal

Y) KivoUvoug ammd TTPAEEIS eCwXPNUATIOTNPIOKWY TTAPAYWYWY HE AVTIOUPPBOAAOUEVO TOV Opyavioud
auTo.

10.a) Or1 erevduoeIg O€ KIVNTEG agieg | Eoa xpnuatayopdg Tmou £xouv ekdoBei atrd Tov idlo opyavioud
ol KaTaBéoeIC OTOoV Oopyavioud autdv 1 ol TPAEEIS O TTapdywya XPNUATOTIOTWTIKA Péoa ME
QvTICUMBAAASHEVO TOV v AOYw Opyaviouo, TTou £XOUV TTpaydaToTToINBEl GUNQWVa WE TIG TTap. 5, 6, 7,
8 ka1 9 Tou TTapdvTOg APBPOoU Kal TNPOUUEVNG TNG TTEPITITWAONG B’ TG TTapoUcag TTapaypaPou Oev
TPETTEl va uTrepPaivouv aBpoloTikd To 35% Tou kaBapou evepynTikoU Tou Apoifaiou KegaAaiou.

B) H ékBean kivduvou wg TTpog évav avTIcUPBAAAOUEVO OTOV 0TT0i0 KTiBETaI TO ApoiBaio KepdAaio katd
N dievépyeia TTPAENG EEWXPNUATIOTNPIOKOU TTAPAYWYOU OEV ETITPETTETAI VA UTTEPPAiVE:

aa) 1o 10% Tou kKaBapou evepynTikou Tou Apoifaiou Kepahaiou, étav o avtiouuBaAAouevog eival
TNOTWTIKO idpUpa, OTTWG auTd opideTal aTNV TTEPITITWON OT TNG TTap. 1 Tou TapovTog dpbpou, i

BB) 0 5% TOU KABapPOU evepynTiKOU Tou AuoiBaiou Ke@aAaiou ag OAEG TIG AAAEG TTEPITITWOEIG.

11.01 €Taipieg TOU CuUuTTEPIAGMPBAvVOVTal OTov idl0 OMIAO yia TOoug OKOTToUG Tng KaTdpPTIoNng
EVOTTOINUEVWY AOYapIOTUWY, GUUPWVA WE TIG DIaTAEEIG TwV V. 4548/2018 kai 4308/2014 kai Tnv Odnyia
2013/34/EE 1 Toug d1€Bvwg avayvwpiouévoug AoyIoTIKOUG Kavoveg, BewpouvTal eViaiog opyaviguog yia
TOV UTTOAOYIGHO TWV Opiwv TToU TTPoRAETTOVTAI OTIG DIATAEEIG TNG TTAP. 9 KAl TNG TTEPITITWAONG & TNG TTAp.
10 Tou TTapéVTOG ApBpou. Tnpouuévou Tou opiou TTou TTPORAETTETAI OTNV TTEPITTITWON ' TNG TTAP. S TOU
TTapdvTog Apbpou avaopikd Je TIG €TevdUuoelg Tou Apoifaiou KegaAaiou og KivnTéG aieg kal yéoa
XpnuaTayopdgs Tou idlou €kdOTN, To Apoifaio KepdAaio duvaral va erevouel aBpoIoTIKA TTOOOO0TO £wG
20% Tou KaBapou evepynTIKOU TOU O€ KIVNTEG Q&G Kal JECT XPNUATAYOPAG TWV ETAIPIWY TOU idIou
opihou. H A.E.A.A.K. ogeilel va guptrepiAapBdvel aTo evnuePWTIKO deATIO Tou Apoiaiou KegaAaiou kal
otnVv e€TAoIa Kal e€aunviaia €kBear Tou €10IKA ava@opd yia TIG eTTEVOUCEIS TOU O€ ETAIPIEG TOU idIoU
ouilou.

12.H A.E.A.A K. yia To Apoifaio KepdAaio TTou dlaxelpiceTal:

a) xpnolyotrolei diadikaaoieg dlaxeipiong KIvOUVWYV TTOU TNG ETTITPETTOUV VA EAEYXEI KAl VO UTTOAOYICEl avd
TAoa OTIYUR TOUG KIVOUVOUG TwV BECEWV Kal TNV €TTIOPACT) TOUG OTN OUVOAIKN €kBeon KIvOUvou Tou
XOPTOQUAQKiou,

B) xpnoiyoTrolei d1adIkaoieg TTOU TG ETTITPETTOUV TV AKPIPRH KAl AVTIKEIYEVIKT) ATTOTIMNOT TNG agiag Twv
€EWXPNUATICTNPIAKWY TTAPAYWYWY KOl

Y) KovoTTolgi TAKTIKG 0Tnv EmTpoTr KepaAaiayopdg Toug TUTTOUG TWV TTEPAYWYWY XPNUOATOTTIOTWTIKWY
MEOWV, TOUG UTTOKEIPNEVOUG KIVOUVOUG, T TTOOOTIKG OpIa Kol TIG €TTIAeyEioeG HeBODOUG EKTIUNONG TWV
KIVOUVWY aTtro TTPAEEIS O€ TTaPAYywWYa XPNHOTOTTIOTWTIKA JETa.

13.H A.E.A.A.K. duvaral va XpnOoIJOTIOIEl TEXVIKEG KAl JECO TTOU GUVOEOVTAI UE KIVNTEG agieg, pEoa
XpnuaTayopds Kal TTapdywyd XpnUATOTTIOTWTIKA péoda, €pOOOV Ol TEXVIKEG KOl Ta PEOA aUTA
XPNOIUOTTOoIoUVTAl PE OKOTTO TNV OTTOTEAECMATIKA dlaxeipion f/kal TNV avTioTABUIoON OTOIXEiWwV Tou
kKaBapou evepynTikou Tou Apolfaiou Kepalaiou, uttd Tig TTpoUTToBE0¢€Ig KAl EVTOG TWV OPiWwV TTOU N
EmrtpoTtm Kepalaiayopdg kabopilel pe amoé@ach Tng. Otav o1 TTpAgEIG auTéG TTPAYHOTOTTOIOUVTAIl UE T
Xpron Tapdywywv XpnUATOTTIIOTWTIKWV JECWV, Ol TTPOUTTOBETEIG KAl Ta dpla oUVADdOUV WE TIG BIOTASEIG
Tou vépou. O1 TTpdéeig auTég dev ETTITPETTETAI VA ETTIPEPOUV TTAPEKKAION Tou Apoifaiou KepaAaiou atrd
TOV €TTEVOUTIKO TOU OKOTIO, OTTWG auTdg opileTal otov TTapdv Kavovioud Kal GTO eVNUEPWTIKO Tou
OeATio.

14.To ApoiBaio Ke@dAaio emiTpéTreTal va €TTeVOUEl, GTO TTAQICIO TNG ETTEVOUTIKAG TOU TTOAITIKIG KOl EVTOG
TWV opiwv TTou KaBopifovtal atrd Tnv 1I0xUoUca VouoBeaia, oe TTapdywya XPNUATOTNIOTWTIKA PEoQ,
€QOOOV N €KBECN O€ KiVOUVO TWV UTTOKEIPMEVWY OTOIXEIWY TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU PECTOU
o€ OUVvOUAOo NG e TNV €kBeon kIvOUvou aTrd Tnv eTEvOUON O¢€ KIVNTEG aieg Kal yEoa XpnUaTayopdg Tou
idlou ekd6TN dev uTTEPPaivel, aBPOIOTIKE, TA ETTEVOUTIKA OPIa TTOU ava@EpovTal oTIG TTap. 5 éwg 11 Tou
TapovTog apBpou. Otav 1o Apoifaio KepdAaio emTevduel o€ TTOPAywya XPNUATOTTIOTWTIKA PO HE

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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uTtokeipevn agia Oeiktn, o1 €mevduoelg autég Oev AauBdavovtal uttown KATd TOV UTTOAOYIOUO TWwV
ETTEVOUTIKWVY OpiwV TTOU avagépovTal oTIg TTap. 5 éwg 11 Tou TapdvTog Gpbpou.

To ApoiBaio KepdAaio dlac@alifel 0TI 0 GUVOAIKOG KivOUVOG OTOV OTTOI0 €KTIBETOI O€ OXEON PE TA
TTapAywya XpNHaToTTIoTWTIKA péoa dev uttepBaivel T OUVOAIKN KaBapn agia Tou evepynTikoU TOU.

H ékBeon kivdlvou utrohoyiletal pe Pdon Tnv TpéXouoa adia TwV UTTOKEIUEVWVY OTOIXEIWV Twv
TTAPAYWYWV XPNUATOTTIOTWTIKWY JETWY, TOV KivOUVO avTIGUMPBOANOUEVOU, TIG HEANOVTIKEG KIVHOEIG TNG
ayopdg kai To S1aB£aIho XPOVO yia T PEUCTOTTOINON TWV BEcEwV.

Otav pia KivnTh agia f éva gECo XPNUOTayopds EVOWPOTWVEl TTAPAYWYO XPNUATOTIIOTWTIKG YECO, TO
TTapdywyo auTtd TTEETTEI va AauBAaveTal uttTown KATé TOv UTTOAOYIOUO TwV ETTEVOUTIKWYV Opiwv TTEPi
TTAPAYWYWV XPNUATOTTIOTWTIKWY JECWY CUPPWVA WE TIG TTap. 12 €wg 14 Tou TTapovTog dpbpou.

15.Katd mapékkAion Tng Tap. 5 Tou TTapovTog GpBpou Kal hE TNV €TIQUAAEN Twv dIaTdgewy TNG
IoxUoucoag vouobeaiag, To Apoifaio Ke@dAalio Tou OTToiou n €TTEVOUTIKN TTOAITIKF, CUMQWvVA HPE TOV
Kavovioué, cuvioTaral aTnyv avatrapaywyn TNg oUvBeang GUYKEKPIPEVOU DEIKTN JETOXWYV ] OPOAOYIWV
emTpémeral va ToTroBeTel uExpl 20% Tou KaBapoU evepynTIKOU TOU O€ PETOXEG /KAl OJOAOYiEG Tou iBIou
€KOOTN, £@OOoOV IoXUoUV Ta akdAouba:

a) n ouvBeon Tou BEIKTN €ival ETTAPKWG dIAPOPOTIoINUEVN,

B) o deikTNG aTTOTEAE Evav avTITIPOCWTTEUTIKO BEIKTN ava@opdg TnNG avTioToIXNG ayopdg Kai

y) 0 8€ikTnG dnuocieleTal KATAAANAWG.

16.H Emtpoti KepaAaiayopdg duvaTal ye atrépach Tng va aufavel o€ 35% 10 6pIo TnG TTponyoUhEvng
TTapaypd@ou Tou TTapdvTog GpBpou, epdoov auTo dIKaloAOYEITal aTTO £CAIPETIKEG TUVORKES TNG ayopdg,
I0iWG OTIC ETTOTITEUOUEVEG AYOPEG OTIC OTTOIEG OPICHEVEG KIVNTEG afieg A péoa XpnuaTayopdg €Xouv
onuavTiki BaputnTa. H Trapatmmdvw utrépRaan emMTPETTETAI JOVO YIa évav eKOOTN.

17.Katd mapékkAion Tng Tmap. 5 Tou Tapdévtog apBpou Kal Twv diatdéewyv Twv apbpwv 66 £wg Kai 74
TOU vOpou TTepi TNG SO Twv KUpIwV Kal Tpo@odoTikwyv OZEKA kai pye Tnv em@uAagn Twyv diatagewy
TTEPi aTTayOPEUCNG OTTOKTNONG CNUAVTIKAG ETTIPPONG, To ApoiBaio KepdAaio emiTpétmeTal va eTTevOUEl O€
pepidia OZEKA 11 GAAwvV opyavioPwV GUAAOYIKWY €TTEVOUCEWV TNG TTEPITTITWONG € TG TTap. 1 Tou
TTapovToG ApBpou, €pocov autd TTEPIAAUPBAVETAI OTOV KUPIO ETTEVOUTIKO OKOTIO TOU, CUUNQWVA HPE TOV
Tapoévta Kavoviopd. To Apoifaio KepdAaio emTpETTETAl VA ATTOKTA Ta €V AOyw pePidia o€ TTOCOOTO
HEXPI 20% Tou KaBapou evepynTikoU Tou avd OZEKA 1} avd opyaviopud oculoyikKwv eTTevdloewy. To
dbpoiopa Twv eTevOUoewV Tou AuolBaiou KepaAaiou og pepidia Twv AAAWY 0pyavIoUWY TUAAOYIKWV
eTTeEVOUOEWY Oev EITPETTETAI Va UTTEPPRaivel ouvoAikd To 30% Tou KaBapou evepynTikou Tou. Katd Tov
uTToAOYIOUO TWV  ETTEVOUTIKWY opiwv  dev  Aaupdavovral uttéyn o1  eTevdUoeIg TTOU  €XOUV
mpaypaToTtroifjoel ol OZEKA 1 o1 GAANoI opyaviouoi CUAAOYIKWYV £TTEVOUCEWY, HEPIDIA TWV OTTOIWYV €XOUV
atrokTnOei atrd To Apoifaio KepdAaio.

18.01av 10 ApoiBaio Kepdhaio emmevduel oe pepidia OXEKA i GAAwv opyavioUwy OUANOYIKWY
emmevdUoewyv TTou TeEAoUv utid Tn dlaxeipion, amreubeiag 1 ye avadeon, ng A.E.A.ALK. Tou 11 GAANG
eTaipiog ouvdedepévng pe Tnv A.E.A.A.K. Tou aTo TTAQicI0 KOIVG dlaxeipiong f HECW €AEYXOU i HECW
ONMAVTIKAG AGueong 1 €upeong oupuetoxng, N A.E.AAK. A n ouvdedepévn pe autrv eTaipia dev
kaTtaAoyiCel TTpounBeieg d1GBeong 1 e€ayopdg yia TIG WG Avw €TTEVOUCTEIG.

19.a) H A.E.A.AK., yia T0 oUvOAO Twv apoIfaiwv Ke@aAaiwy TTou dlaxelpieTal, dev ETMTPETTETAI VA
QTTOKTA JETOXEG ETAIPIOG TTOU €XEI TNV KATOOTATIKN TNG £€dpa oTnv EANGSa A o€ TpiTo KPATOG, YE 1 XWPIG
SIKaiwpa Wreou, TTou avTITTPOoWTTEUOUV TTO00O0TO JeyaAUTEPO Tou 10% Tou ouvoAou TG avTioToixng
KATNYOpPIiOG YETOXWV.

B) HA.E.A.A K., yia To gUvoAo Twv apoIfaiwv Ke@aAaiwv TTou dlaxeIpiCeTal, OV EMTPETTETAI VO ATTOKTA
METOXEG €TAIPIAG TTOU €XEI TNV KATAOTATIKA TNG £€0pa g€ GAAO KPATOG - PEAOG, HE 1 XwpiG dIKaiwPa
WRQOU, TTOU aVTITIPOCWTTEUOUV TTOG00TO PeYaAUTEPO Tou 10% TOu GUVOAOU TNG AVTIOTOIXNG KATNyopiag
METOXWV, EKTOG €AV N €BVIKN vouoBeaia Tou dAAou KpdTtoug pHEAOUG TTPORAETTEI AAAOUG TTEPIOPICUOUG.

20.To ApoiBaio Ke@d&Aaio dev eTITPETTETAI VO ATTOKTA TTOOOCTO PEYAAUTEPO TOU:
a) 10% Twv peToXWV Pe SIKaiwpa Yrigou evog ekdATN,
B) 10% Twv peTOXWV XWPIG dikaiwpa Wripou evég ekdOTN,
y) 10% TOU GUVOAOU TWV OPOAOYIWV EVOG EKDOTN,
Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN

AIAZDAAIZOYN TIZ MEAAONTIKEX
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0) 10% Twv pE€owv xpnuaTayopdg evog ekOOTN,

€) 25% Twv pePIdiwv evog OZEKA 1| evag GAAoU opyaviopoU GUAAOYIKWY ETTEVOUCEWYV TNG TTEPITITWONG
€ TnG Tap. 1 Tou TTapovToG Gpbpou.

Ta emevouTIKA Opla TV TTEPITITWOEWY Y, &’ Kal € TNG TTapoucag TTapaypd@ou gival duvaTtév va unv
TnPoUvTal KaTd TNV atToKTNON, €4V TN OTIYUA ekeivn Oev gival duvaTtov va uttohoyioBei n akabapioTn aia
TWV OJOAOYIWV A TwV PéowV xpnuaTtayopds f n kaBapr aia Twv pepidiwv Twv OXEKA i GAAwv
OPYQVIOUWY GUANOYIKWYV ETTEVOUCEWV.

21.01 repiopiopoi Twv map. 19 kai 20 Tou TapdvTog dpbpou dev IGXUOUV yia TIG KIVNTEG agieg Kal Ta
péoa xpnuaTayopds TnG Trap. 8 Tou TTapovToG GpBpou, KaBwG Kal yia PETOXEG ETAIPIAG TTOU EXEl TNV
KATAoTATIKA TNG £€0pa O€ TPITO KPATOG, £POCTOV CUPPWYVA HE Tn vouoBeaia Tou ev Adyw KPATOUG N €V
AOYW TOTTOBETNON O€ PETOXEG TNG ETAIPIAG ATTOTEAET TN MGVN duvaTOTNTA ETTEVOUCNG O€ TITAOUG EKOOTWV
auToU TOU KPATOUG, UTTO TOV BP0 OTI N ETAIPIO AUTA TNPEI KATA TNV AOKNON TNG ETTEVOUTIKNAG TNG TTONITIKAG
Ta €TTEVOUTIKA Oplia OTTWG TTPORAETTOVTAI GTO €V IGXU VOUOBETIKO TTAQiCIO.

22.Edav 10 ApoiBaio Ke@dAaio utrepBei Ta eTevouTIKA OpIa TnG I0xUoUCag VopoBeaiag yia GAAoug Adyoug
TEPAV AUTWV TTOU avagEpovTal OTIG Trap. 23 kal 26 Tou TTapdévTog apbpou, KabBwg kal yia Adyoug
avegapTnToug aTréd Tn BEANCN TOU, UTTOXPEOUTAI VA EKTTOIRCEI OTI ATTEKTNOE KAB’ uTTépPacn Twv v Adyw
opiwv, evrog Tévie (5) epyacipwv nUEPWVY Ao TNV ATTOKTNON, ME YVWUOVA TO CUPQEPOV TWV
MEPIBIOUXWV.

23.EmiTpétreTal uttépacn Twv opiwv TTou TTPOoRAETTOVTAI OTNV IoXUouaa vouoBeaia, étav To Auoiaio
KepdAalo aokei OIKaiwpata TTou ouvoéovTal HE KIvnTéG afiec 1 péoa xpnuatayopdg Trou
TePIAaUBAvOVTal OTO XAPTOQUAGKIO TOU R N UTTEPPRACN TwV opiwv €ival aTTOTEAECUA GUYXWVEUONG
ETAIPILIV. Z€ AUTAV TNV TTEPITITWON, To ApoiBaio KepdAaio uttoxpeoUTal va eKTTOINTEI OTI ATTEKTNOE KOO’
uTTEPRaON TV WG Avw opiwv, EVTOG TPIWY (3) VWYV a1t TNV ATTOKTNON, JE YVWHOVA TO CUUPEPOV TWV
MEPIBIOUXWV.

24 .3uvalAhayég Trou dievepyoUuvTal Katd TTapaBaacn Twv dIatd&ewy Tou IoXUoVTOG VOUO0BETIKOU TTAaITiou,
de0PEUOUV VOUIKWG TOUG avTICUMBaAAopévoug.

25.Agv emTPETTETAI N TTAPOXK €YyUNoNG atré Tov Ocpato@uiaka Tou Apoifaiou Kegalaiou i atréd Tpito
MpbowTro TTou TTapéxel uTTpeaieg BepaTtopuAakig oTo Apolfaio KepdAaio

26.0 veoouoTaBeic OZEKA emTpémmeTal va uTTepPEi Ta ETTEVOUTIKA OpIa TOU 10XUOVTOG VOUOBETIKOU
TAaIciou, yia didoTnua £€1 (6) uNVWY KaT avwTaTo OpIo aTTd TNV nuepopnvia tng ddsiag ouoTaong n
AeIToupyiag Tou Kal KaToTTIV £ykpiong TNG EmTpotig Ke@aAaiayopds Trou xopnyeital padi ye tnv adeia
ouoTaong n Aeiroupyiag Toug, AapBavovtag utrdywn TNV TAPNCN TNG APXNS TNG KATAVOUNG TWV KIVOUVWY
TTOU a@opoUV Ta CTOIXEIO TOu evepynTikoU Tou Apoifaiou KepaAaiou. & autAv Tnv TEPITTTWON, TO
ApoiBaio KepdAaio utroxpeoUTal va £XeEl EKTTOINCEN OTI ATTEKTNOE KOO’ UTTEPBaCN Twv avwTépw Opiwy
£€w¢ TN AAEN TNG avwTEépw TTPOBECIAG, NE YVWHUOVA TO CUUPEPOV TWV PEPIDIOUXWV.

APOPO 5
MEPIAIA AMOIBAIOY KEDAANAIOY — THPHZH MEPIAIQN

1. To evepynTikG Tou Apoifaiou KepaAaiou diaipeital avd Tdoa oTiyur) o€ iong agiag ovopaoTIKA
pepidla Kal o€ ovopaaTIKA KAdouata pepidiou epdoov Ta pepidia Tou Auoifaiou KepaAaiou dev eival
eionyuéva og pubuigéuevn ayopd.

H A.E.A.AK. ytTopei va ekdwoel PePidia o€ BIAPOPES KATNYOPIEG (OUYKEVTPWTIKA o1 «KaTtnyopiegy» Kai
KGBe pia EexwpioTda n «Katnyopia») cuugwva Pe TNy mapdypa@o 3 Tou apBpou 6 Tou vOuou, Ol OTTOoIEG
pTTOpPEl Va £xouv: (i) dlapopeTikEG TTPoUABEIES dIdBeang kal e€ayopdg r/kai (i) SIaQOopPETIKES TTPOUNOEIES
diaxeipiong ry/kai (iii) dIAQPOPETIKEG KATNYOPIEG UTTOWN@IWY ETTEVOUTWYV R opéwv diavoung f/kai (v)
OIAQOPETIKN) TTOAITIKI] avTiIoTaBuIoNG KIvOUvwy rf/kail (vi) otroladATToTE AAAQ XAPAKTNPIOTIKA, TA OTToia
mpoodiopifovral ekdoToTe ATMO TO AIOIKNTIKO ZUYBOUANIO PE TNV QVTIOTOIXN TPOTTOTTOINGN TOU
Kavoviopou Tou Apoifaiou KepaAaiou. Ta pepidia Tng idiag Katnyopiag mapéxouv idia dikaiwpara
OTOUG PEPIBIOUXOUG TOUG.

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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2. H A.E.A.A.K. é€xel Tnv TTAAPN SIOKPITIKA euxépela va KaBopilel eav £vag eTeEVOUTAG TTANPOI 1 OxI TIG
TPOUTTOBETEIG YIa €TTEVOUCN O€ OUYKEKPIPEVN KaTtnyopia pepidiwv Tou Apoifaiou KegaAaiou. H TiuR
Tou pepIdiou utToAoyileTal EexwpIaTd yia kGBe Katnyopia pepidiwv. Tuxdv KOGTOG TTOU TTPOKUTITEI KATA
TNV €kdoon véag Katnyopiag pepidiwv AauBdveralr utrown yia Tov utroAoyiopd Tng TIPAG Tou PepPIdiou
TnG véag Katnyopiag.

To ApoiBaio Ke@dAaio Ba ptropei va diatiBetal oTig akdAouBeg Katnyopieg pepidiwv:

1. Classic («C»)
2. Privilege («P»)
3. Institutional («I»)

ME Ta KATWOI XapaKTNPIOTIKA:

-Katnyopia «Classic» («C»): Ta pepidia tng karnyopiag «Classic» ameuBuvovTtal kai diatiBevral ag
6Aoug TouG £TTEVOUTEG.

-Katnyopia «Privilege» («P»): Ta pepidia Tng katnyopiag «Privilege» atreuBuvovTal kai diariBevral o€
erevOUTEG TTOU gival TTeAATEG Private kai Personal Banking Tou k@0 diavopuéa Tou Apoiaiou KegaAaiou.

-Katnyopia «Institutional» («I»): Ta pepidia TN katnyopiag «Institutional» atreuBuvovTal kai diaTiBevTal
a) o€ BeopikoUg eTTeEVOUTEG Kal B) O€ €TTEVOUTEG TTOU TA OTTOKTOUV OTO TTAQiCIO TTAPOXAS TNS KUPIAG
€TTEVOUTIKNG UTTNPETIAG TNG AlaXEIpioEws XapTOPUAQKIOU TTOU £XOUV OUVAWYEI JE TTAPOXOUG QVTIOTOIXWV
ETTEVOUTIKWV UTTNPECIWYV, OTTWG TTIOTWTIKA 16pUuarta, E.N.E.Y. ka1 A.E.A.AK.

KaBe Katnyopia pepidiwv duvartal va @épel TTITTAEOV eVOEIEEIG, WG aKOAOUBWC:

- Nopiopa avagopdég Karnyopiag pepidiou: KaBe Karnyopia pepidiwv @Eper Tov TUTTIKO TPIWPAPIO KWOIKO
ISO yia 10 vouiopa aTo OTToI0 €ival EKQPAcUEvVn. Z€ TTEPITTTWON TTou o€ Jia Katnyopia pepidiwv dev
QVAQPEPETAI TO VOUIOHA ava@opdg, wg VOUIoUa ava@opdg Tng ev Adyw Kartnyopiag pepidiwv Bewpeital
TO VOMIOHa avagopdg Tou Apoiaiou KepaAaiou.

«Distribution»(«D»): Ta pepidia pe Tnv emTTALoV £vdeIEn «D» ammeuBivovTtal Kal d1aTiBevTal OE ETTEVOUTEG
TToU £mMOUPoUV va AauBdvouv unviaieg i TpIUNVIAiES 1 e€aunviaies A eTNOlEG KATABOAEG peTpnTwv. H
TTpayyarotroinon i Yn TNG KataBoAAg, To UWoG Kal 0 XpOvog dlevépyelag ekAOTNG, KABWGS Kal n/ol
Katnyopio/eg pepidiwv pe Tnv emimmAéov évdeign D, otnv/ig otroia/eg agopd auth, e€aptwvTal atmmo
améeaocn TG A.E.A.AK., n otroia cuvekTIUd TIG EKAOTOTE GUVORKES TG ayopdg aAAd Kal Thv Tpéxouoad
a1rdéd0oa0n Tou evepynTiKoU Tou Apoifaiou Ke@aAaiou, TouAdxioTov o€ €Trala BAan.

O1 wg avw KATABOAEG PETPNTWY, TTPAYHOTOTTOIOUVTAI PECW eEayopdg pepIdiwv «Dy», TTou uAoTTOIEi N
A.E.A. A K. Xxwpig TTponyolpevn aitnon €£ayopdg Twv PEPIBIOUXWV-OIKAIOUXWY AUTWV KOl XWPIg TNV
eMPBOAN TpounBeiag eCayopds. O apiBudg Twv eCayopalduevwy pPepIdiwy KaBe pepIdiouxou,
uttoAoyieTal Bdoel Tou €kACTOTE UWOUG TNG TTOCOCTIAIOG KOTABOANG €TTi TO OUVOAIKO apiBud Twv
pepIBiwv Tou. Mponyoupeveg KaTaBoAEG Oev aTToTEAOUV £yyUNON YIA ETTOUEVES KATABOAEG.

MeploodTEPEG AETITOUEPEIEG OXETIKA PE TA IKAIWPATA KAI TO XAPAKTNPIOTIKA TwV Katnyopiwyv Pepidiwv
Tou Apoifaiou KeaAaiou ava@épovTtal 0To OXETIKO EvnuepwTikd AgATio.

3. H ouppuetoxn oto Apoifaio Ke@dAaio atrodeikvUETAl HE TNV KATAXWPENON TWV AVTIOTOIXWY PEPIBIWV

KOl TwV OTOIXEIWV Tou SIKAI0UXOoU ) TwV SIKAIOUXWV TOUG:

a) oT1o €10IKO NAEKTPOVIKO apxeio Tng A.E.A.AK. ),

B) epbéoov Ta pepidia Tou Apoifaiou KegaAaiou eival eionypéva ae puBui{duevn ayopd, PE TNV

KOTaXwWPNOoN Twv PEPISIWY KAl TWV OTOIXEIWV Twv diKaloUxwyv oTo uoTnua AuAwv TiTAwv, cUpgwva

pe Tov Kavovioud Acitoupyiog Zuotiuatog Aulwv TiTAwv. Edv ta uepidia dev cival eionyuéva oe

puBbuICOuEVN ayopd 1 KOTAXWPIOHEVA O KEVTPIKO ammoBbetrpio TiTAwv, n TApPNon Tou €1dIKoU

NAEKTPOVIKOU apxeiou ptropei va avarebei amod Tnv A.E.A.A.K. o€ Tpito cUp@wva e Tn dladikaaoia TTou

TTPORAETTETAI EKAOTOTE OTO VOO.

2 € TTePITITWaon ouAAoyikoU AoyapiacapoU pepidiwv ApoiBaiou Kepalaiou, n GUPPETOXN Tou PEPIBIOUXOU,

OTTWG Kal Ta TTdong eUOEWG ePTTPAyHaTa dikalwpata 1T Twv PEPIdiwv auToU, atmodeIKvUovTal EVavTl
Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN

AIAZDAANIZOYN TIZ MEAAONTIKEZ
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¢ A.E.AAK. amrd TIg eyypa@ég oTa apyeia kal BiBAia Tou AlapecoAapnTr, TTou Tnpei Tov GUAAOYIKO
Aoyaplaoud pepidiwv Auoifaiou KepaAaiou, Katd Ta €1I0IKOTEPO avAPEPOUEVA OTOV VOUO.

O AlapeooAaBnTig eivar Avwvuun Etaipeia MNapoxng Etrevoutikwy Ymnpeoiwy (A.E.T.E.Y.) 4 Avwvuun
Etaipeia Aiaxeipiong Apoipaiwv KepaAaiwyv (A.E.A.A.K) fj Avwovupn Etaipeia Alaxegipiong Opyaviopwy
EvaAhakTikwy Emevdloewv (A.E.A.O.E.E.), évavtl Twv TEAOTWY OTOUG OTTOIOUG TTPOCYEPOUV
ETTEVOUTIKEG UTINPETIEG, 1 €mMXEipnon €mmevdloewyv 1 €mXEipnon TPITNG Xwpag katd tTnv Odnyia
2014/65/EE e@doov mTAnpouvTal ol vouiueg TTpoutroBéoeig Aeitoupyiag tng otnv EAAGSQ, TOTWTIKG
idpupa i KeVTPIKG aTToBETAPIO TITAWY, TTOU TTAPEXOUV UTTNPETIES GUAAENG KIvnTwy adlwy, dlaxeipiong
KIvnTWV a&lwwv A TAPNONG Aoyaplaopwy aglwv €€ ovOPATOG TPITWV (Tou AoITToU «AIauEGOAABNTAS).
Y16 Tnv TpoUTéBeon TNG oUVAIVESNG TWV HEPWYV, PE EVTOAN TOU PEPIBIOUXOU gival SUVATA N JETAPOPA
TWV MPEPIBiWY TOUu atmd oUAAoyIkO Aoyapliacud uepidiwv Apoifaiou KepaAaiou oe GAAO GUAAOYIKO
Aoyaplaoud pepidiwv Apoifaiou KepaAaiou, epdoov auté dnAwBei atrd Toug AlayecoAapnTég oTnv
A.E.A.AK. TTpokeipévou va evnuepwBei To €181KO NAEKTPOVIKO apxeio i atreuBeiag otnv A.E.A.AK..

4, Eivai otn diakpitikA euxépeia Tng A.E.A.A.K. va amodexBei aitnua uepidiouxou TTePi HETAPOPAG
MEPIBiWV:

a) ato 10 €181KO nAekTpovikd apxeio Tng A.E.A.A.K. oe gulloyikd Aoyapiaopd pepidiwv Tou Apoifaiou
KegaAaiou tTou Tnpei AlapecoAafnTnig,

B) atmé Tov GuAAoyIKO Aoyapiaoud pepidiwy Tou Auoifaiou KepaAlaiou TTou Tnpei AiapecoAaBnTrig 6T1o
€181k nAekTpovikd apxeio pepidiolxwyv NG A.E.A.A K.

5. Ze mepiTITwon KAOTTAG, ATTWAEIAG 1 KATAGTPOPAG TITAOU PEPIDiIWY TTOU gixe €KO0BEI CUPQWVA UE TIG
o1aTagelg Tou vouou, epapudlovTal avaloya ol dlatagelg Tou dpBpou 843 emr. Tou Kwdika MoMITIKAG
Aikovopiag. H atrwAeia, KAOTI A KataoTpo®r TNG BeRalcEws CUPPETOXAG aTo ApoiBaio KepdAaio dev
TTOPAYEl KOMia €vVOUN CUVETTEIN, WG TTPOG TIG OXECEIG TOU 1 TwV PEPIdIoUXwY pe Tnv A.E.A.A.K. AuTA,
UOoTEPQ QTTO OXETIKN AITAON TOU YEPIBIOUXOU 1 VOGS aTTO TOUG OUVAIKAIOUXOUG HEPIBIOUXOUG, eKBIidEl VEQ
BeBaiwon, o€ avTikatdoTaon TNG TTAAAIAG.

6. H oupBarki petafifaon pepidiwv emrpémeral peTalu oullywv 1} ouuflouvTiwy, PE CUPQWVO
OUMBIWONG Kal ouyyevWVY TIPWTOU Kai dsuTépou Babuou, epdoov Ta pepidia Tou AuoiBaiou KepaAaiou
Oev €xouv eloaxBei oe pubuiCduevn ayopd. KaBe GAAn cuuBartikh petaBifaon pepidiwv emTpéTTeTal,
epooov dev Olevepyeital Kar emmdyyeApa atmd évav amd Toug oUpPBaAAduevoug Kal KatapTideTal
TouAdyioTOV pE 1BIWTIKG €yypao TTou Qépel BEBaIn Xpovoloyia AAAWG OTTWG EKACTOTE OPICETAlI OTO
vopo. H petaBifaon karaxwpeital oto €18IKO nAekTpovikd apxeio Tng A.E.AAK.. Ze mepiTTwon
ouAAoyIkoU Aoyaplacpou pepidiwv Tou ApoiBaiou KeaAaiou, n cupBartikr yetaBifacn pepidiwv Yetagu
meAaTwv Tou AlapecoAapntr) dlevepyeital Pe TIG TTPOUTTOBECEIS TOU TTponyoupevou edagiou Kai
Karaxwpidetal ota apyeia kal BiBAia Tou AlapgecoAapnTr TTou TnPei Tov GUAOYIKG Aoyapiaoud pepidiwy
Tou Apoifaiou KepaAaiou, ocUp@wva Pe Tov vouo.

H ocupBatiki petaBifaon pepidiwv petagt eAatwy 1ng A.E.A.A.K. A Tou AlapegoAaBnTh 1 PeTagu Tou
AlapecoAafnTh Kal TTEAATWV TOU TTPAYUOTOTTOIEITAI, KATA TTEPITITWON, £iTE 0TNV aia Tou PePIdiou OTTWG
utroloyietal ammd Tnv A.E.AAK. katd Tnv nuepopnvia tTng petaBipaong, eite otnv T d1dBeong A
ecayopdg, Aaupavouévwy utmoywn TTpounBeiwv Kal €60wv. To TTponyoUuevo edA@Io dev eQapuoleTal
W¢ TTPOG TNV TIPA PeTABiBaong, e@doov n cuuBatik PETARIBacn TTPAYUATOTTOIEITAI YE TTPWTOROUAIa
Twv pepIdIOUXWY Kal xwpic ouppetoxry NG A.E.AAK. 4 Tou AlauecoAaBnth otnv uttodeign
avTioupBaAAopévou Tou pepPIdioUxou.

7. H ouoTaon evexupou etri Twv pepIdiwv Tou Apoifaiou KegaAaiou, Ta otroia dev eival eionypéva o€
pubuIopEVN ayopd, TTPOUTTOBETEI OXETIKI] KATAXWENON TNG TTPAENG Kal Tou evexupoUxou daveIoTH OTO
€I0IKO NAekTpOVIKO apxeio Tng A.E.AAK. A, oTnv TTePITTTWaN Tou GUAAOYIKOU Aoyaplacpou pepPIdiwy,
oTO apyeio TTou Tnpei 0 AlapyecsoAafnTig, ocluewva Pe Tov vouo.. H Ikavotroinan Tou SIKAIWPATOG ToU
evexupouxou daveloTr dlevepyeital iTe pe aitnor) Tou Tmpog TNV A.E.A.A K., yia e€ayopd Twv PePIBiwvV
Kal IKavoTroinat| Tou atré 1o KaBapd Tood Tng e€ayopdg.

Ortav Ta yepidia TnpouvTal oe cUANOYIKG Aoyapiacud, n aitnan uttoRAAAETal TTpog Tov AlapecoAaBnTh,
o otroiog arteital amd Tnv A.E.A.A.K. Tnv e§ayopd Twv pePIBiwV Kal atrodidel OTOV EVEXUPOUXO OAVEIDTH
TO KOBaPO TTPOIdV TNG £§ayopdc.

lMNa T ouotaon evexUpou eTmi pepIdiwv TTOU gival €ionypéva ae pubuifouevn ayopd, aTraiTeiTal
Kataxwplon Tng TpAagng Kal Tou evexupouyou daveloTh o€ Kevtpikd AtmoBetripio TiTAwv, cUppwva pe
Tov Kavovioud Acitoupyiag ZuoTthpatog Aulwv TiTAwv, 1 0TO apxeio Tou Tnpei o AlayecoAapnTng.

Ol OZEKA AEN EXOYN EIMYHMENH AMOAO>H KAI Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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E@booov emi Twv pepidiwv €xel €mPANBei katdoyxeon, €av auTd dev eival eionyuéva ae pudbuI(opEvn
ayopd, yia TNV avayKaaTIKA EKTEAEOT e@apuoleTal n diaTagn Tou apBpou 991B K.IMoA.A., evw €dv cival
eionyuéva og pubuiléuevn ayopd, n diatagn Tou apbpou 991A K.IMoA.A..

8. O1 diaTdgeig Tou v. 5638/1932 «Trepi KaTaBETEWG €16 KOIVOV Aoyapiacudvy» (A' 307) epapudlovTal
avaAdywg kai ota pepidia Tou Apoifaiou KegaAaiou.

APOPO 6
AIAGEZH MEPIAION

1. Na v ammékTnon Twv PepIdiwv Tou Apoifaiou KegaAaiou, ammaitodvTal Ta TTAPAKATW:

a) uttoBoARA aiTnong Tou uttowr@iou pepidiouyou TTpog TNV A.E.A.A.K, pe TpoTTO TTOU KaBopileTal atTd
v idia v A.E.AAK., 0 ofroiog diac@aAifel TNV TAUTOTTOINON TWV OTOIXEIWV TOU uUTTOWnQiou
pEpIBIOUXOU,

B) xopriynon tou Eyypdagou Baaikwyv MAnpogopiwv TTpiv TRV UTTOROAN TNG QiTnONG yia TNV ammoKTnon
MEPIBiWY, Kal

Y) KaTaBOAf 0TO0 OguaTo@UAOKO TOU OUVOAOU NG agiag Twv pepIdiwv oe PeTpnTa A/Kal, uttd TNV
TPoUTT60e0n TNG atmodoxnig Toug atrd Tnv A.E.A.A.K., o€ KivnTéG agieg Katd Tnv évvola TNG TTEPITITWONG
1€’ TOU GpBpou 3 Tou VOPOU, TTOU gival EI0NYPEVES OE opyavwuévn ayopd Katd Tnv évvola Tng TTap. 19
TOU GpBpou 4 Tou v. 4514/2018.

2. H A[E.A.AK. dUvatal va dlaveipel dwpedv uepidia Tou Auoifaiou KepaAaiou oToug PePIBIOUXOUG
Tou, UoTepa aTrd ddeia NG EmTpoTtm¢ KepaAlaiayopds. H avwTépw adeia dev atraiTeiTal O€ TTEPITITWON
katé tnv otroia n A.E.A.A.K. ammo@aacioel TNV emaveTTéEVOUCT TOU UEPIOUATOG O€ UePidia Tou Auoifaiou
KegaAaiou.

3. H niun d1dBeong Twv pepidiwv mpoadiopideTal ue BAon Tnv agia Tou pepidiou TNV Nuépa UTTOROANG
TNG aiTNONG yia Tnv a1okTnon Twv pePIdiwy, Katd Ta €1dIkoTepa TTPoBAeTréueva oto dpbpo 8 Tou
TapdvTog Kavoviopou, utrd Tnv TTpoUltrdBeon Ot £xel KataBAnBei oAooxepwg oTov OepaTo@UAOKA N
agia Twv pepIdiwv.

4. Mg oKOTTO TNV TTPOCTACIA TWV CUPQEPOVTWY TWV UPICTANEVWY PEPIBIoUXwY, N A.E.A.A.K. duvaral
Va EVEPYOTTOINTEI UNXAVIOUO EI0QPOPWY YIO TV ATTOTPOTIN TG ATTOMEIWONG TNG agiag Tou evepynTikoU
Tou Apoifaiou KepaAaiou (anti-dilution levies — ADLS) trpokeipyévou 10 K6OTOG avadidpBpwong Tou
xapTo@uAakiou Tou Apoifaiou KegaAaiou TTou axeTifetal e Tn dlaxeipion onUAVTIKWY TTOOWY VEWV
OUMMETOXWY, va unv empaplvel 1o kaBapd evepynTikd Tou Apoifaiou KepaAaiou, aAAd Toug
UTTOWNAPIOUG VEOUGS HEPIBIOUXOUG. O uNXavIGUOG, EpOaoV evepyoTToindei, TTPOBAETTEI TNV KATAROAR aTTd
TOUG UTTOWRQPIOUG VEOUG PEPIBIOUXOUG TTOOOCTIAIOG EI0QPOPAG, TTEPAV TNG TTPOUNBEIAG CUUUETOXNAG, ETTI
TOU KaBapou TToooU CUPPETOXNG O0TO ApoiBaio KepdAaio o€ GUYKEKPIYEVN NUEPA 1] VIO CUYKEKPIPEVN
EPI0d0. To NUEPATIO GPI0 TOU TTOCOU TWYV AITOUNEVWY CUUHUETOXWYV, TTAVW OTTO TO OTTOI0 EVEPYOTTOIEITAI
0 &V AOYyWw PNXaviouog, KaBwg Kal To YEYIOTO TTOC00TS EICPOPWY YId TV ATTOTPOTIA TNG ATTOUEIWONG
agiag Tou evepynTikou Tou ApoiBaiou Ke@aAaiou kaBopileTal 0TO evNUEPWTIKO BEATIO Kal OTO £yypago
Baoikwyv TTAnpogopiwv Tou Apoifaiou Kepalaiou kai utropei va petaBdAAetar diaxpovikd, epocov
aAAaouv ol TTapdyovTeG TTOU TO ETTNPEACOUV.

5. HA.E.A.AK. i} Ta egouaiodotnuéva ammd Tnv A.E.A.AK. rpéowTra yia Tnv d1a8eon Twv pepIdiwv Tou
ApoiBaiou KepaAaiou, {nTolv a1rd ToV UTTOYWRQIO PEPISIOUXO VA TTAPEXEI TTANPOPOPIEG OXETIKA UE TIG
YVWOEIG, TNV EUTTEIPIA KAl TOV KivOUVO TTOU €ival d1aTeBeINévog va avaAdBel avagopiKa e TNV €TTEVOUC
oTo Apoifaio Ke@dAaio, TTPOKEIMEVOU VA EKTIUACGOUV KATA TTOCGOV gival KATGAANAo yia autdv. To idlo
IOXUEI KAl YIO TOUG UQICTAUEVOUG HEPIdIouyxoug Tou Auoifaiou KegaAaiou, epooov éxel peTapAnBei
Kammola atmé TIG TAnpo@opieg Tou €xouv NRAdn Tapdoxel. E@ocov kpiver n A.E.AAK. i T1a
eCouaiodotnuéva amd tTnv A.E.AAK. mpéowTtra, Bdoel Twv TTAnpo@opiwy autwy, 61l To AuoiBaio
Kepahaio dev eival KatdAAnAo yia Tov uttown@io 1 u@ioTduevo pepIdlolxo, o@eilel va Tov
TTPOEIBOTTOINOEl OXETIKA. EAv 0 uTTownR®Iog YEPIBIOUXOG dEV TTAPACXE! TIG AVWTEPW TTANPOYOPIES A av
TTapAoXEl AVETTAPKEIG TTANpogopieg, N A.E.A.AK. ) Ta eEouaiodoTnuéva atrd auTrv TTPOoWTTA OPEIAOUV
Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN

AIAZDAANIZOYN TIZ MEAAONTIKEZ
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va Tov TTPoeIdoTroIfoouV 0TI yia To AOyo autd dev duvavTal va KpPivouv KATé TTOOOV TO OUYKEKPIKMEVO
ApoiBaio KegpdAaio eival katdAAnAo yia autdv. Emiong, €dv 1a pepidia Tou Apoifaiou KegpaAaiou
olateBolv KatoTIv TTPWTOROUAIOG TOU UTTOWAQIOU 1 UQICTAPEVOU HEPIOIOUXOU, TOTE Oev Eival
UTTOXPEWTIKA N ANYnN TwV avwTéPW TTANPOPOPIWY UTTG TNV TTPOUTTOBECN TNG TTPONYOUUEVNG £YYPOPNS
TTPOEISOTTOINCEWS TOU UTTOWN®iou 1 uPIoTAPEVOU UePIBIoUxou OTI yia To Adyo autd n A.E.AAK. | Ta
eCouaiodotnuéva amdé v A.E.AAK. mpéowTta, Sev  umtoxpeolvTal va  agloAoyAoouv  Tnv
KataAANAGTNTa TOou cuyKekpIévou Apoifaiou KepaAaiou yia TOV UQICTAUEVO 1] UTTOWR QIO HEPIBIOUXO.
OAeg o1 avwTEpw TTPOEIBOTTOINCEIG PTTOPEI va S0B0UV O€ TUTTOTTOINUEVN HOPPH.

6. H ammodoxn Twv aITAcewv aupupueToxnS ato Apoifaio KegdAaio atrogaailetal amo tnv A.E.AAK,,
oUNQWVA JE TOUG 6pOUG Tou TTapdvToG Kavoviouou kal utrd Ty aipean OTi Ogv £xel €TTIBANBEI avaoToAR
NG €€ayopdc Twv PepIdiwv Tou ApoiBaiou KegaAaiou, oUp@wva Pe Ta gv ouvexeia utté apbpo 7. H
A.E.A.A.K. dUvaral yia avTIKEIMEVIKOUG AGyoug va avaoTeiAel /| va dIakOWel OPICTIKA Tnv €kdoon
MEPIBiWV. AVTIKEIMEVIKOUG AOYOUG OUVIOTOUV, JETAEU GAAWY, N KAAUWN £vOg UEYIOTOU apIBUOU PePIBiwY,
€VOG PEYIOTOU Opiou KaBapou evepynTiKoU r) To TEAOG TG TTEPIOdOU BIABeoNG PePIBiwV.

7. Ta uepidia Tou ApoiBaiou KepaAaiou dev atreuBlvovTal o€ TOAITEG ] KaToikoug Twv Hvwuévwy
MoAIreiwv TNG AUEPIKAG Kal WG €K TouTou dev Ba uttoBaAAovTal Kai Ogv Ba yivovTal OeKTEG aTmd TNV
A.E.A ALK aitoeig utTToWA@IwY PEPIBIOUXWY TTOU AVIKOUV OTIG WG AVW avaPePOUEVES KATNYOPIES YIa
TNV aTToKTNON PeEPIdiwv Tou ApoiBaiou KegaAaiou..

APOPO 7
E=AIrOPA MEPIAION

1. H e€ayopd Twv pepidiwv Tou ApoiBaiou KepaAaiou, ueTd atmod aitnon mou utToRAAAEl 0 pePIBIoUXOG
Kal pe TpoTTo TTou KaBopiel n A.E.A.A.K., gival UTTOXPEWTIKN.

2. 2TV aitnon avaypd@etal Katd Tnv OIAKPITIKA EUXEPEID TOU MEPIDIOUXOU €iTe O aAPIBUOG Twv
eCayopalopévwy PEPIdiWY €iTE TO PIKTO TTOGS IO TO OTTOI0 aITEiTal TNV £§ayopd.

3. Ta pepidia eEayopdlovtal otnv TIUAR €€ayopdg Twv PEPIBIWV TNG NUéEPAg UTTOBOAAG TnG aiThong
e€ayopds. H miun authy rpoodiopieTal, cuuewva pe 1o apBpo 8 Tou TTapdvrog Kavoviopou, pe Bdon
TNV agia Tou pepidiou Tou ApoiBaiou Kepahaiou Tng nuépag uttoBoARg TnG aitnong. H a&ia Twv pepidiwy
Tou ApoiBaiou KepaAaiou Trou e€ayopadovTal KataBAaAAeTal evTog TTEVTE (5) Epyasiywy NUEPWV aTTO THV
nUeEpouNvia uTToBoANG TNG aiTnong eEayopag og PETPNTA.

H A.E.A.A.K. d0vaTtal — Xwpig va uttoxpeouTal — va TTpoBAETTel TTEpiodo TTpoeidoTroinang (notice period)
0éka (10) kat’ avwTaTo 6pIo EPYACINWY NUEPWV PETAEU TNG NUEPOUNVIAG UTTOROANG AITAgEWV £€ayopds
KOl TNG NUEPOPNViag ekkaBapIiong Twv evioAwv e€ayopds Twv Pepidiwyv. To péTpo autd duvartal va
EVEPYOTTOINBEI OTAV N PEUCTOTNTA TWV TTEPIOUCIOKWY OTOIXEIWV OTA OTToia €xel £TTEVOUCEl TO Apolfaio
KepdAaio, dev eTTapkei yia Tnv éykaipn KataBoAr Tng aiog e¢ayopds Twv PepIdiwv og elAoyn TiuA. H
A.E.A.AK. evnuepwvel dueca Tnv EmmiTpotrr) Ke@ahaiayopdg yia Tnv evepyoTroinon Tou YETPOU.

Me okoTTé TNV TTPOCTACIA TWV CUNPEPOVTWY TwV PePIdlouxwy, N A.E.A.A.K. dUvartal va evepyoTToINoEl
TOV pnyxaviopyd Tou dpBpou 6.4, TTpokelgévou TO KOOTOG avadidpBpwong Tou XOPTOQUAOKiOU TOu
ApoiBaiou KepaAaiou, TTou oxeTieTal e TN SIAXEIPION GNUAVTIKWY TTOCWYV ££aY0pwWYV, VA LNV ETTIRAPUVEI
TO KaBapPS6 evepynTikd Tou ApoiBaiou KepaAaiou, aAA& Toug pePISIOUXOUG TTOU UTTORAAOUV TIG QITATEIG
ecayopds. O unxavioudg, e@doov evepyotroinBei, TTPoBAETTEl TNV KATABOAAR TTOCOCTIqIAS EI0POPAG,
mépav NG TTpoundeiag e€ayopdg, atrd Toug PHEPIBIOUXOUG TToU aiToUvTal Tnv e€ayopd, £1Ti TOU KaBapou
TToo0U £€ayOpdG O€ GUYKEKPIMEVN HEPA 1 VIO CUYKEKPIPEVN TTEPI0S0. TO NUEPATIO BPIO TOU TTOGOU TWV
QITOUPEVWYV £EAYOPWYV, TTAVW ATTO TO OTTOI0 EVEPYOTTOIEITAI O €V AOYW UNXAVIOPOG, KaBWG Kal TO PEYIOTO
TTO000TO €I0QOPWYV YIO ThV OTTOTPOTIH) TNG aTTodEiwong agiag Tou evepynTikoU Tou Apoifaiou
Kepahaiou, kabopileTal cUp@wva e Ta opIfOEVa avwTEPW OTO APBpo 6.4.

4. Xe eCAIPETIKEG TTEPITITWOEIG, OTAV TO ETTIBAAAOUV OI TTEPIOTACEIG KOl 0TV EMRAAAETAI TTPOG TO
OUPQEPOV TV PEPIBIoUXWY, €TITPETTETAI, KATOTTIV aitnong Tng A.E.A.A.K. kal oxeTikAg ddelag Tng
EmrtpoTtm¢ KepaAaiayopdg, n avaoToArn Tng €€ayopds Twv pepidiwv Tou Apoifaiou KegaAlaiou yia
XPOVIKO d1aaTnua €wg TpIwv (3) unvwyv. H wg avw avaaToAr] utropei va rapatadei yia dAAoug Tpeig (3)
MAVEG KT avwTato 0pio. H avacToArn Tng e€ayopdg kal n AAgn 1 n avakAnor Tng avapTwvTal oThv
Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN
AIAZDAAIZOYN TIZ MEANONTIKEZ
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ioTooehida Tng A.E.A.ALK.. ZTnv avakoivwaon Tng avacToAAg TnG €€ayopdg TTpoadiopileTal Kal TO
XPOVIKO onueio Tng ARENG Tng. Katd tn didpKkeia TNG avaoToAnG TNG €Eayopds Twv HEPIdiwY Tou
ApoiBaiou KepaAaiou dev emiTpETTETAI N UTTOROAR auThioewy d1IGBeang Kal e€ayopdg atd PePIdIoUXouG.

5. H Emrtpotm KepaAaiayopdg, HE yvWpova To CUPQEPOV TwV PEPIBIoUXwY Tou Apoifaiou KegaAaiou
KOl TNG KEQaAalayopdg Kal Ye aimioAoynuévn amégact| TngG, dUvaTal va ammoQacicel TNV avacToAr Tng
e€ayopdg Twv pepIdiwv. Karda 1n didpkeia Tng avaoToARg Tng £¢ayopds Twv pepidiwv Tou Apoifaiou
Kepahaiou dev emiTpétreTal n UTTOROAA airioewy di1dBsang Kai Eayopdg atd PePIBIOUXOUG.

6. Me okommd TnVv TIPOCTACIA TWV OCUUPEPOVTWY TwV MHEPISIOUXWY KAl KOT  €TTEKTACN TNG
KepaAaiayopdg, n A.E.A.AK. duvaral va €I0ayel NXaviouo TTePIOPICUOU EKTEAEONG TWV €EAYOPWIV
(redemption gates) OTIG TTEQITITWOEIS TTOU KPIVETAI avayKaio AOyw €EAIPETIKWV TTEPIOTATEWYV. TETOIEG
TTEPIOTACEIG TIPOKUTITOUV 18iWwg OTAV:

a) aveEdpTnTa amoé TNV KavovikA dle§aywyn TNG €TEVOUTIKAG OTPATNYIKAG, TO ETTITIEO0 TWV QITHOELWY
ecayopdg gival 1600 augnuévo, waoTe, AauBdavovTag uttToyn To £TTITTEOO PEUCTOTATAG TWV TTEPIOUTIAKWIV
oToixeiwv Tou ApoiBaiou KepaAaiou, o1 evioAég e€ayopdg dev PTTopoUv va eKTEAECTOUV PE GPOUG, TTOU
TTPOCTATEUOUV TA CUPQEPOVTA OUTE BIACPAAICOUV TNV ICOTIUN JETAXEIPION TWV PEPIBIOUXWY,

B) o1 aithoeig e€ayopdg uttopaAAovTal UTTO GUVOBAKEG TTOU EVOEXETAI VO UTTOVOUEUCOUV ThV AKEPAIOTNTA

NG ayopdg.

Katd tTnv epappoyn Twv avwTépw, To Oplo eEayopwyv KabopileTal wg TTOoOCTO ETTi TOU QITAUATOS
e¢ayopdg Kai gival idlo (TTooooTo) yia 6AOUG Toug PEPIBIOUXOUG, TToU £€xouv UTTORAAEI aitnan egayopdg
TNV NUéPQ TToU ETTIBAAAETAI TO OPIO. ZTNV TTEPITITWAOTN AUTA OI PJEPIDIOUXOI TTOU £X0OUV UTTORAAEI aiTnon
e€ayopdg, evnuepwvovTal €10IKA Kal UE OTaBEPS PETO yia TO YEYOVOG QUTO.

To pépog Twv eVTOAWYV €€AYOPAG TTOU TTOPAUEVEI AVEKTEAEDTO, ETTAVUTTORAAAETAI QUTOUATWS TTPOG
eKTENEDN TNV ETTOUEVN NUEPOMNVIa UTTORBOAAG QITACEWY EEAYOPAG Kal Oev £XEI TTPOTEPAIOTNTA, OE OXEDN
ME TIG VEEG EVTOAEG £€ayOopdg TTou UTTORAAAOVTAI ATTO TOUG PEPIBIOUXOUG KATA TNV NUEPQ auTr).

To 6pio Tou TToooaToU €¢ayopwv Trépav Tou omroiou n A.E.A.A.K. duvartal va amo@aacioel TN PEPIKA
EKTENEDN TWV EVTOAWYV ££ayopdG YIaG NuEpounviag opideTal o€ 5% Kai 0 TPOTTOG UTTOAOYIGHOU avaAUEeTal
OTO EVNUEPWTIKO DEATIO.

H péyiotn didpKeia Tou pnxaviopou opiwv Twv e§ayopwv KabBopietal BATEl TWV XAPAKTNPIOTIKWY TOU
ApoiBaiou KegaAaiou, 6TTwg n nueprola ouxvotnta uttoAoyiopol Tou KaBapou Evepyntikou, n
ETTEVOUTIKI| TTONITIKF KQI TN PEUCTOTATA TWV TTEPIOUTIAKWYV OTOIXEIWY ToU. H péyioTn dIdpKela EQapuoyng
TOU UnxXaviopou TTepIopIoHoU EKTEAEONG TwV £EayopwvV gival ol 20 epydaiyes NUEPEG eVTOG DIAOTHAUATOG
3 unvwv.

H péBodog epappoyng Tou unxaviopol autol KaBwg Kal o TPOTTOG KABopIGPOoU ToU opiou £Eayopuwv
kaBopi¢ovTal otnv MNoAimikr) Alaxeipiong Kivduvou Peuotétnrag tng A.E.AAK..

H A.E.A.AK. evnuepwvel Tnv EmTpoT Ke@ahaiayopdg Kai T0 TTEVOUTIKG KOIVO TOOO yia TNV oTTOQAcT)
NG va eQapuoaoel 6plo egayopwyv 600 Kal TNV avqAKANoN Twv TTEPIOPICHWY TTOU €XEl EQAPPOTEl, TO
OUVTOUOTEPO BUVATOV PE KABE TTPOCPOPO WETO Kal KAt EAAXIOTOV PE avdpTnaon oTnv IoToogAida TNG.

APOPO 8
ATMOTIMHZH ENEPTHTIKOY AMOIBAIOY KEDAAAIOY - MHXANIZMOZ NMPOZAPMOIHX
KAGAPQOY ENEPIHTIKOY (SWING PRICING)

1. H AE.AAK. amoTiyd 10 oToIxEia TOu evepynTikoU Tou Apoifaiou Ke@aAaiou ocUpgwva e
AoyioTikoUg kKavoveg TTou BeoTrifovTal ye ammégaon Tng EmtpoTtm ¢ KepaAaiayopdg.

2. a) O mpoadiopioudg TNG agiag Tou kKabapou evepynTikoU Tou Apoifaiou KepaAaiou yivetal cUpgwva
ME TNV IoxUouca vouoBeaia. MNa Tov Tpoadiopicusd TNG agiag Tou KaBapou evepynTikou Tou Auoifaiou
KepaAaiou agaipouvtal ol apoiB£g kai ol TpounBeieg TG A.E.A.A.K., Tou OgpaTo@UAaka Kal Twv JEAWV
TWV puUBUICOUEVWVY ayopwy, Ta ££00a TWV UTTOXPEWTIKWY OTTd TOV TTAPOVTA VOO OnUOCIEUCEWY, Ol
datrdveg TTou cUPPWva Pe Tov Kavovioud Bapuvouv 1o Apoifaio Ke@dAaio, kaBwg kai Ta KEPSN TTou
dlavépovtal oToug PEPIBIOUXOUG KaTd Tnv atrotiynon TéAoug xpriong. Etriong, Aaupdveral utméyn n
evOEXOUEVN EVEPYOTTOINON TOU KATA TA €V OUVEXEIQ PNYXAVIOMOU TTPOCAPUOYNG KaBapou evepynTikou
/Kal Tou pnxaviopou €I0QOPWY YId TNV ATTOTPOTTH ATTOUEIWONG agiag, wg TTEPIYPAPETAl AVWTEPW OTA

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEANONTIKEZ
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apBpa 6.4 kai 7.6. Me e€aipean TIG UTTOXPEWTIKEG ATTO TOV €KACTOTE IoXUOVTA VOUO ONnUOCIEUTEIG,
oTroladnTToTE AGAAN dnuoacicucn oXeTIKA pe To Apoifaio KepdaAaio yivetal pe £€€0da Tng A.E.A.AK..

B) MNa Tov TTpoadiopioud TnNG kabBapng TIUAG Tou pepidiou Tou ApoiBaiou KepaAaiou diaipeital To aUvolo
NG a&iag Tou KaBapou evepynTIKOU Tou Pe Tov aplBud Twv pepidiwv Tou. H TiyR d1d6eong kai n Tiun
e€ayopdg Tou pepidiou Tou Apoifaiou KepaAaiou emTpETTeTal va uttepPaivouv ) va UTTOAEiTTOVTAl,
avTioToIXa, TNG KaBaprg TIPAG Tou pePIdiou TOU KATé TO TTOCOOTO TNG AvTioToIXNG TTpounRBeiag didBeong
r e¢ayopdg.

3. Mg okoT1rd TNV TTPOCTACIA TWV CUPPEPOVTWY TWV UEPIBIOUXWV Kal KATA TTAPEKKAIOT TWV AVWTEPW,
TIPOPRAETTETAI UNXAVIOWOG TTPOCAPUOYNG TNG KABAPAG TIUAG MEPIDIOU , TTPOKEINEVOU TO KOOTOG
QvVaTTPOCAPMOYNG Tou XapTo@uAakiou Tou Apoifaiou KepaAlaiou trou o@eideTal oe diaBEoeIg Kal
e€ayopég ol otroieg eTTnNEEACOUV GNUAVTIKA TNV ATTOTIUNGT Tou, va €TMRAPUVEl TOUG ETTEVOUTEG TTOU
aitouvtal Tn d1G0eon 1 TNV €€ayopd PePIdiWY, WOTE va MPEIWVETAI N €MBAPUVON TwV UTTOAOITTWYV
pepIdiouxwy. H aia Tou kaBapou evepynTIKOU TTOU TTPOKUTITEI HETA TV TTPOCAPUOYH QUTH, ATTOTEAEI
TNV agia ava@opdg yia Tnv KataBoAn Tng agiag e¢ayopds aToug pePIdIOUXOUG i TNV gioTTpagn TnG agiag
0166song. H avampooapuoouévn agia Tou kaBapoU evepynTikou Kali n Kabapr] Ty pepidiou
onuooiedovTal Kal atmmoteAolv 10 KaBapd evepynTikG Kal Tnv KabBapn TipA pepidiou Tou Apoifaiou
KegaAaiou.

H A.E.A.A.K. dUvaTtal va evepyoTTOINCEl TOV PUNXAVIOPO TTPOCOPUOYAS TG KABapAg TIAG PepPIdiou
€QPOOOV 01 KOBAPEG EI0POEG N EKPOEG UTTEPRaiVOUV TO «KATW@AI EVEPYOTTOINONGY», OTTWG auTd opileTal
OTO EVNUEPWTIKO deATIO TOU Apoifaiou KegpaAaiou.

To evnuepwTIKO eATIO TOU ApoiBaiou KepaAaiou repIAappaver TIG BaaikEG apxEG TNG TTOAITIKAG yia TOV
AVWTEPW PNXAVIORO, TO PEYIOTO TTOOOOTO CUVTEAECTA AVATTPOCAPUOYAG TTOU 10XUEl KABE Qopd, TV
EMTITWON TOU PNXAVIGPoU OTouG HEPIBIoUXOUG TTou e§ayopddouv 1 atrokToUuv PEPidia, avapopd oTa
€idn TOou KOOTOUG TTOU TrEPIAAUPBAvVOVTAI OTOV  OUVTEAEDTH) avaTrpooapuoyns (swing factor)
oupTTEPIAaPBavOpEVWY TUXOV TTPOUNBEIWY, POPWY CUVAAAQYWYV KOl KOGTOUG PEUCTOTATAG KAl avapopd
oTtn dladikagia Afyng atToPAcEWY Kal KABOPIGPOU TOU CUVTEAEDTH AVATTPOCAPHOYNG Tou Kabapou
EVEPYNTIKOU.

4. Xe mrepirrwon 1ou n A.E.A.A.K. aTTOQOCicEl va EVEPYOTTOINOEI TOV PNYXaviopd swing pricing 1 va
auénoel To P€yIoTo TTo000TO CUVTEAEOTH avartrpooappoyng (swing factor), kaBwg kai va TTaloel Ta eV
AOyw pPETPA, evnuepwvovTal APECA ol ETTEVOUTEG TOu Apolfaiou Kepahaiou pe KABE TTPOOPOPO PETPO
kaBwg kal n EmrpotA KepaAaiayopdg.

5. To kaBapd evepyntikd Tou Apoifaiou KepaAaiou, o apiBudg Twv PepIdiwv Tou, n KaBapn TIUNA
pepidiou, n Ty} d1dBeong kal n TP egayopdg pepidiou uttoAoyifovTal KABe epydoiun nuépa Kal
avapTwvTal oTnv IoTooeAida Tng A.E.A.AK..

APOPO 9
NMPOMHOEIEX — AMOIBEZ KAI AOINA EZOAA T1OY BAPYNOYN TO ENEPIHTIKO TOY
AMOIBAIOY KEDAANAIOY KAI TOYZ MEPIAIOYXOYZX

O1 Tdong @uoewg auolIBEg, TTpounBeieg kal Aoird €€oda TTou avagEpovTtal aTov TTapdv Kavovioud
Bapuvouv eite 1O evepynTikd Tou Apoifaiou Kegpalaiou, €iTe TOug MEPIBIOUXOUG TOu. X' QUTEQ
mepIAauBavovTal o1 ev auvexeia f/kal 60eg TUXOV GAAEG opIoToUv e DIGTagn vOuou 1 eyKUKAIO TNG
EmTpoti¢ Kepalaiayopdg.

1. O1 rpounBeieg, apoIfég kal Aoittd £€0da TTou €mIBapUvouv To evepynTikd Tou Apoiaiou KepaAaiou,
givaul:

a) n TpounBeia diaxeipicewg otnv otroia TrepIAaufdvetal n apolfry Tng A.E.A.A.K., n auoifr} Tou
OUPBOUAoU eTTEVOUOEWY, TWV VOUIKWY A AoITTwy cuuBolAwyv, fi/kal Tou dlaxelpioTh Tou Auoifaiou
KepaAaiou 1Tou Toug £xouv TuxOv avatebei avtioToixa kabrikovta, KatafdAAeTal yetd m ARén Kd&Oe

Ol OZEKA AEN EXOYN EIMYHMENH AMOAO>H KAI Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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nUePoAoyiakoU pAva Kal uttoAoyileTal aTn péon nuepnaia agia Tou ApoiBaiou KegaAaiou. H rpounBeia
dlaxeipiong opiCetal oTo akdGAouBo Tivaka yia kaBe Katnyopia pepidiwv (share class).

Katnyopieg
Mepidiwv Classic Classic D | Privilege | Privilege D | Institutional | Institutional D
(classes)

MéyioTo €TACI0
TT0000TO
TTpounBeIng
dlaxeipioewg

2,50% 2,50% 2,50% 2,50% 1,25% 1,25%

B) n petaBAnT apoiff utrepatmédoong («performance feey), avepxouevn o€ TTOOOOTO PEXPI 25% eTTi
TNG TUXOV UTTEPATTOd0ONG, N OTToia opileTal WG n BETIKA dlagopd YETAgU TNG atTrdédoong TNG Kabapng
TIUAG HePIdiou KaBe Katnyopiag kal TNG atrdédoong Tou eKACTOTE 1I0XU0OVTOG OEIKTN avapopdg.

H nuepnoia amédoon kaBe Katnyopiag pepidiwv opileTal wg 1o TTNAIKO TNG d1agopdg TNG KaBapAg TINAS
pepidiou KGBe Karnyopiag kaBe nuépag, atrd autAv TngG TTponyouuevng nuépag, dia Tnv kabapn Tiun
MepIdiou TG TTponyouuevng NUéEPag. H nueproia amddoaon Tou deikTn ava@opds opifeTal wg To TTNAIKO
NG dIaPOPAG TNG TIUNAG Tou BEIKTN avapopdag KABe nuépag, atmd auThiv TNG TTponyoUPEvng nUEPAg, dia
TNV TIUA TOU BEIKTN ava@opdag TNG TTPONyoUlEvVNS NUEPOG.

H apoifn utrepatmdédoong - epdoov ugicTtaTtal - 6a AoyileTal KaBnuepiva kai Ba emmifapuvel TNV kabapr
TIUA MEPIdiou TNG kKABe Katnyopiag. Bdon utroAoyiopoU TnG auoIfhg utrepatrddoaong cival To evepynTiko
TNG TTPONYOUUEVNG NUEPAG TNG KABe Katnyopiag pepidiou 1T TNV NUEPATIO METARBANTA UTTEPATTOdOON.
Baoiky poiméBeon yia Tov Aoyioud TnG nuePnolag apoifAg utrepattdédoong oe KABe Katnyopia
MepIBiwV gival va ugioTaTal uttepatrédoon Thv Tepiodo agloAdynong, n otroia gival éva nuepoAoyIakd
£€10G, ME nuepopnvia avagopdg 31/12 Tou TponyoUuevou €Toug. Kartd Tnv evepyoTroinon HIOg
Katnyopiag uepIdiwv aTn SIGPKEID TOU NUEPOAOYIOKOU £TOUG, N TTEPIdOG agloAdynong €xel wg
NUEPOMNVia ava@opdg TNV NUEPA EvepyoTToinang TG Kartnyopiag pepidiwy.

> mepiTTwon utroamodoong piag Katnyopiag oe oxéon We Tnv amédoon Tou OeiKTn ava@opdsg OTo
TENOG TOU nuepoloylokou €Toug, n Trepiodog agloAdynong TrapaTteivetal €wg OToUu N OTTOIN
OouoowpEeUpévn uttoattodoon pndevioTei, dnAad n utroatrdodoon TTou €xel TTapatnEnBei katd To
TTPONYOUNEVO £TOG 1) £€Tn €xel TTAEOV KAAUQOEL. X& auTr) TNV TTEPITITWON, NUEPOUNVIa évapéng Tng vEag
TEPIGOOU agloAdynaong TnG atrddoong Kal avTioTolXa Tou dEIKTN avapopds, aTToTeAE N nuEpounvia TTou
KaAU@BNKe n cuoowpPEUPEVN UTTOOTTOS00N.

H opioTikotroinon ¢ utrepatmdédoong, €poOcov ugioTatal, Ba TTPAyUATOTIOIEITAI OTO TEAOG TOU
nuepoAoyiakoU £Toug Kal Ba TTAnpwveTal péoa oe 10 nuépeg atTd To TTEPAG TOU NUEPOAOYIOKOU £TOUG
aTO OTT0i0 aYOopPd.

Kar e€&aipean, yia 11¢ ugioTtdueveg Katnyopieg pepidiwv, o uttoAoyiopdg TG apoifig utrepatrédoong
Ba epapuooTei 0€ nuEpounvia PETAYEVEDTEPN ATTO Th OXETIKH €yKPION TPOTTOTTOINCNG TOU TTAPOVTOG
Kavoviguou.

y) n TTpounBeia Bepato@uAaKAG oTnv oTroia TrepIAaUBAvETal N apoiBr Tou @cuaTto@UAAKa Kai n auoifn
KAO¢g TPITOU TTPOCWTTOU TTOU £X€El TN QUAAEN TOU TO GUVOAO | HEPOG TWV GTOIXEIWV TOU EVEPYNTIKOU TOU
ApoiBaiou KepaAaiou, puéxpi 0,20% eTnoiwg, n otoia kataBaAAeTal atn AREN KABE nuePOAOYIaKOU PARva
Kal uttoAoyiCeTal aTn péan nuepnoia agia tou Apoifaiou Kegahaiou.

0) ol datrdveg TTou oUPPwWva pe Tov TTapovTa Kavovioud Bapuvouv 1o Auoifaio KepdAaio, 6TTwg n
QUOIBN TWV OPKWTWYV EAEYKTWV-AOYIOTWYV, Ta £€00a Kal oI TTPounBeieg cuvallaywyv KabBwg Kal ol

Ol OZEKA AEN EXOYN EIMYHMENH AMOAO>H KAI Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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TPOMNOEIEG TWV PEAWV TwV PUBUICOPEVWY ayopwy, TTOU TTPAYUATOTTOIOUVTAl Yia AOyapiacud Tou
ApoiBaiou Kepahaiou,

€) Ta €600 TWV UTTOXPEWTIKWVY ATTO TOV VOUO dNPOCIEUCEWY, TTOU TTPAyHaTOoTToIoUVTal YIa Aoyaplaoud
Tou ApoiBaiou KepaAaiou,

oT) Ta £€€06a TTOU APOPOUV GTNV UTTOXPEWTIKA aTTd TNV KEiNEVN VOPOBETia evnuEPWOn TwV PEPIBIOUXWV
Tou Apoifaiou KegaAaiou.

¢) ol e10@opég TTpog TIG ETToTmIKEG ApXEG Kal oI TUXOV pOpol, TEAN Kal GUVOQEIS emMRapUVOEIS TTOU
emBaAovTal atrd TNV Keipevn vopobeaia kal agopoulv 1o Apoifaio KepdAaio.

2. O1 TrpounBeieg, auoifég kal Aoimrd €€oda TTou emBapuvouv Toug MEPIBIOUXOUG Tou Apolfaiou
KegaAaiou, avd Katnyopia pepidiwy (share class) civai:

Katnyopieg
Mepidiwv Classic Classic D | Privilege | Privilege D | Institutional | Institutional D
(classes)

Méyiomn
MpopnBeia 2,00% 2,00% 2,00% 2,00% 1,00% 1,00%
AiaBeong

Méyiotn
MpopnBeia 2,00% 2,00% 2,00% 2,00% 1,00% 1,00%
E¢ayopdg

3. O1 avwTépw TTpounBeieg putTopei va etrnpedlovtal ae TrepimTwon mou n A.E.A.A.K. amogaaciocel va
EVEPYOTTOINTEI TOUG QVAQPEPOUEVOUG OTOV TTAPOVTA KOl TTEPIYPAPOUEVOUG OTO EVNUEPWTIKO OEATIO
pNXaviopoug avahoya Je Ta EIBIKOTEPA ITXUOVTA € KAOE TTEPITITWON.

APOPO 10
AIANOMH r) ENANEMNENAYZH KEPAQN AMOIBAIOY KEDAANAIOY

1. Npoécodor Tou ApoiBaiou KepaAlaiou atrd TOKOUG Kal pyepicpata duvaral va eraverTevouovTal A va
dlavéuovTal OTOUG HEPIBIOUXOUG a@OoU TTPONYOUNEVWG a@alpeBei To oUVOAO Twv daTravwyv Tng
BIaxEIPIOTIKAG Xpriong TTou Bapuvouv 1o Apoifaio Ke@dAhaio, olyewva e TIG dIATAEEIS TNG EKAOTOTE
IoxUoucag vopoBeaiag kal Ta apBpa Tou TTapdvTog Kavoviopou, OTTwG EKACTOTE IGXUOUV.

2. Ta k€pdn aTmd TNV TTWANCN OTOIXEiwv Tou gvepynTikoU Tou ApoiBaiou Kegahaiou duvavrtal va
eTaveTTeEVOUOVTaI 1] va BIAVEUOVTAI ETNCIWG GTOUG HEPIBIOUYOUG, KaTa TnVv Kpion Tng A.E.A.A K., petd
TNV a@aipean TUXOV KEQAAQIOKWY CnUIWV TToU EAapav xwpa PEXP! To TEAOG TNG XPAONG, CUUPWVA e
TIG DIATAEEIC TNG €KACTOTE IoXUoUCag vopobeaiag kair Ta apbpa Tou TMapdvrog Kavoviopou, Otrwg
€KAOTOTE IGXUOUV.

3. Epooov n A.E.A.AK. amo@acioel Tn diavoury HEPOUS 1} 6Aou Tou TToooU TwV TTPOCOdWYV Kal TWV
kepdwv Tou Apoiaiou KepaAaiou, autn Ba yivetal yéoa o Tpeig (3) prveg atrd mn Anén Tng avTioToixng
OIaXEIPIOTIKAG TTEPIODOU, YIa TNV OTTOIa ATTOPACioTNKE N dlavour, o€ 6Aoug 6Gol ATav PEPISIOUXOI TOU
ApoiBaiou KepaAaiou katd Tnv TEAeuTaia NuEPQ TNG OXETIKAG OIGXEIPIOTIKAG TTEPIODOU.

APOPO 11
ZYNEAEYZH MEPIAIOYXQN KAI AYZH TOY AMOIBAIOY KEDPANAIOY

1. Mepidiouxol ol oTToi0I EKTTPOCWTTOUV TOUAAXIOTOV TO éva €1KOOTO (1/20) Twv pepIdiwv Tou ApoiBaiou
Kepahaiou €xouv dikaiwpa va ¢ntoouv amd tnv A.E.A.ALK. Tn oUykAnon ouveleloewg Twv

Ol OZEKA AEN EXOYN EIMYHMENH AMOAO>H KAI Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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MEPIBIOUXWV YIa OTTolodNTToTE B€éua ouvdéeTal, dueca | éupeca, Pe Tn Olaxeipion Tou Apoifaiou
Kegpahaiou. H A.E.A.A.K. uttoxpeoUTal VO OUYKOAECEI TNV OUVEAEUOT TWV HPEPIBIOUXWY TO apyOTEPO
evTOG TpIavTa (30) NuEPWYV aTTd TNV €TTIOOCN TNG AITACEWG GUYKANCONG CUVEAEUCEWG TWV PEPIDIOUXWV.

2. To ApoiBaio Ke@dAaio AUgTal yia Toug akdAouBoug Adyoug:
a) edv avakAnBei n adeia ouoTaong Tou atrd TNV Emrtpot) KepaAaiayopdg,

B) peTa TO TTEPAG TNG BIAPKEIAS TOou, AV TTPORAETTETAI aTTO TOV TTaPSGV Kavoviouo 6T gival kaBopiouévng
OIdpKeIag,

y) €av oupBei kaBopiopévo aTov TTapov Kavoviouod TTeEPIoTATIKG, TO OTToi0 £TTIQEPEI TN AUCN TOU,
0) he TNV €€ayopd Tou oUVOAOU TwV PEPIBIWV TOU,
€) KaTOTTIV aTTdPa0NG TNG CUVEAEUONG TWV PEPIBIOUXWV TOU,

OT) JE TR AUON, TV TTapaitnan, TNV TITWYXEUAON, TN 8éon o€ avaykaoTiKn diaxeipion r Tnv avakAnon mng
adeiag Asitoupyiag Tng A.E.A.AK. ) Tou Ogpato@UAaka, edv dev KATaoTEI duvaTr) n AvTIKATAOTAON TOUG,

¢) xatémyv amogaong Tng A.E.AAK..

3. Ze mepimTwaon Along Tou Apolfaiou KegpaAaiou 1o KaBapd evepynTiKO Tou OlaVEUETAl OTTO TOV
O¢parto@uAaka kaT' evioAf TNG A.E.A.AK.. Metd 1o TTépag TnG diadikaaciag dlavourg Tou evepynTIKoU
Tou Apoifaiou Kegahaiou auvtaaoetal €101k €kBeaon, n otroia uttoypdgetal atd Tnv A.E.A. A K., ToVv
O¢paTo@UAAKa Kal TOV OpKWTO EAEYKTA-A0YIOTH Tou Apoifaiou KepaAaiou. H €kBean KoivoTrolgital otnv
EmTtpot Kepahaiayopdg, avaptdrar otnv 1otooeAida tng A.E.AAK. kai 1iBetar otn &idBeon Twv
MEPIBIOUXWYV OTa anueia 81d0song Twv pepIdiwv Tou Apoifaiou KepaAaiou.

4. Edv n atia Tou kaBapou evepynTikou Tou Auoifaiou KegaAaiou, og axéon e Tnv agia avapopdg,
pelwBei katd évte dékata (5/10), n Emtpoti KepaAaiayopdg duvatal va atraitei amo v A.E.AAK.,
TN 0UYKANGON ouvEAEUONG TWV PEPIBIOUXWYV TOou, OUPQWVA e To dpBpou 10 Tou véuou, ye BEua Tn Alon
Tou. H agia avagopdg avayeral oTnv TpwTn NUEPa KABE NueEPOAOYIaKoU TPIMAVOU Kal UTTOAOYIETAI WG
0 apIBUNTIKOG HECOG 6PpOG TNG agiag Tou KaBapou evepynTikou Tou Apoifaiou Kepalaiou Twv TEAEUTAIWY
TeEoodpwy (4) TpiuAvwy. Me Tn cupTmApwaon ekdoTou véou TpIuAvou, n agia Tou Kabapou evepynTikKoU
Tou ApoiBaiou KepaAaiou aTto Tpipnvo autd Ba avtikaBioTd, Katd Tov avwTEpw uttoAoyioud TG agiog
avagopdg, Tnv avrtiotoixn a&ia Tou ToAaIdTEPOU TPIAvou. Me tnv atméeacn Ttng EmTpotg
Ke@aAaiayopdg yia gUyKANGn GuvEAEUONG TWV PEPIBIOUXWYV, avaaTEAAETAI N €ayopd Twv PEPISiWV TOU.
Edv n oguvéleuon amogaaioel T AUon Tou Apoifaiou KegaAaiou, To dikaiwpa e€ayopdg uepidiwv Tou
Oev duvaTal va aoknBei TTAEov. Ze avTiBETN TTEPITITWON, AVAKOAEITAI N avaoTOAR TNG ¢ayopdg HepIdiwvy.

HAEAAK O OEMATO®YAAKAX
ANDA ASSET MANAGEMENT MONOIPOZQIMH ALPHA TPAIEZA A.E.
ANQNYMH ETAIPIA AIAXEIPIZEQZ AMOIBAION

KED®AANAION

Ol OZEKA AEN EXOYN EIMYHMENH AMOAO>H KAI Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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