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APOPO 1
ETAIPIA AIAXEIPIZHZ KAl OEMATO®DYAAKAZ

1. H Avwvupn Etaipeia Alaxeipiong pe tnv  emwvupioc «<AAPA ASSET MANAGEMENT
MONOIMNPOZQMH ANQNYMH ETAIPIA AIAXEIPIZEQYX AMOIBAIQON KEDAAAIQN» kal €dpa Tnv
ABrva, n otroia Ba ovopdadeTal eQegng «A.E.A.A.K.», £xel TNV TTARPN diaxeipion, dloiknon Kal EAEyX0o Tou
ev ouvexeia Apoipaiou KegaAaiou katd Tig diatééeig Tou v. 4099/2012 (0 «vOUOG») Kal TOU TTAPOVTOG
Kavoviouou. ‘Exel wg atrokAEIoTIKO oKOoTTo Thv diaxeipion Tou Apoifaiou KegaAaiou kal euBuvetal yia
TNV TTapakoAouBnon TG opBng ekTEAEONG TWV 0BNYIWV TNG ATTO TO OePaTOPUAAKA, YE TNV ETTIGUAAEN
NG dIATAgNG TNG TTap. 5 ToU TTAPOVTOG ApBpou.

2. HA.E.A.A.K. ytropei va diaBétel pepidia Tou ApoiBaiou KegaAaiou atreubeiag fi/kal JEow TTICTWTIKWY
I0PUMATWY, ETAIPIWV BIAXEIPIONG, ACQAAICTIKWY ETAIPIWY, ETAIPILV TTAPOXNAG ETTEVOUTIKWYV UTTNPECIWV
(EMEY) kal avwvOpwy eTaIpiwov €TTeEVOUTIKAG OlapecoAdpfnong (AEEA) kai ouvdedeuévwyv Pe TNV
A.E.AAK. avTITTPOCWTTWV.

3. O O¢uaro@uAakag givai ] TTOTWTIKG idpupa TTou £dpevlel aTnv EAAGSa | o AANO KpdTOG - HEAOG Kal
QaOKei OpaoTnPIOTNTEG PEOW uTTOKATAOTANATOG OTnv EAAGdaQ, A AENMEY 1mou €dpelel otnv EAAGSA 1)
EMEY 10U £0pelel oe AANO KpATOG - YEAOG KOl aOKeEl dPACTNPIOTNTEG HECW UTTOKATOOTANATOG OThV
EANGSa kal €xel AdBel adeia atté ETroTimikr) Apxn va aokei KaBrikovta OguaTo@UAaKa.

4. OguatopuAakag Tou ApoiBaiou KepaAaiou opiletal To MOTWTIKG idpupa Ye Tnv emwvudia « ALPHA
TPAMEZA ANQNYMH ETAIPIA» pe £€dpa Tnv ABrva.

5. O O¢patopUAakag diac@alilel 611 n didBean, n ékdoan, n eTavayopd, N e€ayopd, n akupwaon Twv
MEPISiWV Kal 0 UTTOAOYIONOG TG aiag Twy HepIdiwv Tou Apoifaiou KegaAaiou, TrpayuaTtoTroiolvtal
oupewva e TG dIaTAageIg TNG 1IoXUoucag VoPoBeriag Kal Tou Kavoviopou Tou Apoifaiou KegaAaiou.
EmmmpooBiTwg, o Ocuato@uAakag ekTeAel TIG evToAéG TNG A.E.ALAK. ekTdg av gival avTiBeTeg TTPOG TIG
d1atageIg TnG 1oxloucag vouobeaiag. O Oguato@UAakag, €Tmiong, SIaa@aAilel OTI TO Tiunua atrd TIG
ouvaAAayEG TTou agopoUlv aToixeia Tou evepynTikoU Tou Apoiaiou Ke@aAaiou kaTaBdAAETal o€ auTov
péoa oTIg ouviBelg TTpoBeaieg, kal OTI Ta KEPON Tou AuoiBaiou KegaAaiou diatiBevtal cUPQWVa JE TIG
d1atdéelg TG IoxUouoag vouobeaiag.

6. O OcpatopuAakag dlao@alilel OTI ol TAPEIOKEG poég Tou Apoifaiou KegaAaiou kal n @UAAgN Twv
OTOIXEIWV TOU gvePYNTIKOU TOU, YivovTal cUppwva e TIG TTap. 5 €wg 9 Tou dpbpou 36 Tou véuou. O
Otparo@uUAakag dev avaBETel og TPITOUG TIG AEITOUPYIEG TOU TTOU ava@épovTal OTIG TTap. 4 Kal 5 Tou
dpBpou 36 Tou vopou, TTapd uévo TNV UAAEN Twv OTOIXEIWY TOU evepyNnTIKOU Tou Apoifaiou KegaAaiou,
KOl TTAVTa oUUQWVA PE TOUG TTEPIOPICHOUG TTou TiBevTal atrd 10 dpbpo 36a Tou voou.

7. O OtguaropuAlakag eubBuvetal EvavT Tou Apoifaiou KegaAaiou kal Twv PEPIBIOUXWV YIA TNV OTTWAEIQ,
atrd ToV id10 ) aTrd TPITO GTOV OTT0IO €x€l avaTeDei N BEPATOPUAAKH, XPNHATOTTIOTWTIKWY PECWV TTOU
TiBevTal 0g BePATOQUAOKNA. € TTEPITITWON ATTWAEIAG XPNUOTOTTIOTWTIKOU PECOU TTou €xel Tebei o€
BepaToQUACKY, 0 OeUaTOPUAAKAG ETTIOTPEPEI, XWPIG adIkaIoAdyNTn KaBuaoTEPNan, XPNHATOTTIOTWTIKO
péoo Tou idlou gidoug 1 To avTioToixo Toad, oto Apolfaio KepdAaio A otnv A.E.A.A.K. TTou evepyei yia
Aoyapiaopé tou Apoifaiou Kepahaiou. O OgpaTto@UAakag dev UTTEXEI EuBUVN, éTav aTTOdEIKVUEI OTI N
ATTWAEIO OQEIAETAI OE EEWTEPIKO YEYOVOG TTOU EKPEUYEI TOU EUAOYOU EAEYXOU TOU KOI Ol GUVETTEIEG TOU
omroiou Ba noav avammoOQEUKTEG TTAPE TIG €UANoyeg TTPooTTaBele¢ Tou Trepi Tou avtiBétou. O
Otparo@uUAakag euBlvetal etmiong €vavtl Tou Apoifaiou KepaAaiou kal Twv PEPIBIOUXWV YId
OTToIE0ONTTOTE AAAEG {NUiEG UTTOOTOUV, WG ATTOTEAEOUA TNG €K TTPOBECEWGS 1 €€ aueAeiag un opBRg
EKTTANPWONG TWV UTTOXPEWCEWYV TOU.

8. O1 pepidiotyol Tou Apoipaiou KepaAaiou pmropouv va mmikaAouvTal Tnv euBuvn Tou OeuaToQUAAKA,
aueoa | éuueca péow g A.E.AA.K. utté Tnv TTpoUTTédBean 6T auTd dev 0dnyei o€ AAANAETTIKAADWEIG
OTIG TIPOCPUYEG i € AVION PETAXEIPION TWV UEPIDIOUXWV.

9. Xt10 TTACiCIO TWV aAvTioToXWV AgIToupyiwy Toug, N A.E.A.A.K. kKal 0 OepaTo@UAAKAG EVEPYOUV WE
EVTIMO KAl BeUITO TPOTTO, YE TTAYYEAUATIONS, aveEapTnoia kal ydvov TTpog To CUPPEPOV Tou Apolfaiou
Kegpahaiou kal Twv PePIBIOUXWV.

Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN

AIAZDAAIZOYN TIZ MEAAONTIKEX
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10.0 Oc¢pato@UAakag Ocv TrpoPaivel ot evépyeleg o oxéan Pe To Apolfaio KepdAaio 1 pe Tnv
A.E.A.A.LK. o1 oTroieg evOExeTal va TTPOKAAECOUV GUYKPOUCTEIG CUUQEPOVTWY WETAEU Tou Apoifaiou
Kepahaiou, Twv pepidiotyxwyv, TG A.E.A.A.K. kal autoU Tou 18i0u, EKTOG av £xel D1axwpioel AEITOUPYIKA
KOl 1EPAPXIKA TNV EKTEAEON TWV AEITOUPYIWV TNG BePaTOPUAAKNG atmd Ta GAAA KaBrikovTd Tou, TTou
EVOEXETAI VA TTPOKAAECTOUV OUYKPOUG CUUPEPOVTWY Kal EQOTOV evTOTTICEl, dlaxeipideTal, TTapaKoAouBEi
KOl YVWOTOTIOIE] JE TOV KATAAANAO TPpATTO 0TOUG PEPIBIoUxoug Tou Apoiaiou Ke@aAaiou Tig evoeXOUEVES
OUYKPOUOEIG CUUPEPOVTWV.

11.H A.E.A.A.K. Kal 0 @eyaTo@UAAKOG Ogv ETITPETTETAI va daveifovTal, 6Tav evepyouv yia Aoyapliacud
Tou ApoiBaiou KepaAaiou. Kat' e€aipeon, emtpémeTal va daveiovial o€ EEvo VOUIOUA PE OAVEIO
avTioTApIgng (ddvelo TuTToU "back-to-back").

12.H A.E.A.A K. ka1 0 OgpatopUAakag 6Tav evepyolv yia Aoyapiaoud Tou ApoiBaiou KegaAaiou dev
EMTPETTETAL

a) va xopnyouv TNIOTWOEIG A VA yyUwVTal UTTEP TRiTOu. QOTOCO, ETTITPETTETAI VA ATTOKTOUV KIVNTEG OEiEG,
péoa xpnuaTtayopds i GAAO XpNUATOTTIOTWTIKA HETA TTOU ava@EéPOVTal OTIG TTEPITITWOEIG €, ’ Kal N’ TNG
map. 1 Tou dpBpou 4 Tou TTapdvTog Kavoviouou, Ta otroia dev £€xouv e60PAnBei 0To akEpalo, Kal

B) va Tpayyartotrolodv akAAUTITEG TTWANOCEIG KivATWY alwy, PEOWV Xpnuatayopds 1 aAAwv
XPNHOTOTTIOTWTIKWY JECWV TTOU AVa@EPOVTAl OTIG TTEPITITWOEIG €, ¢’ Kal )’ TNG TTap. 1 Tou dpBpou 4 Tou
TTapoévTog Kavoviouou.

13.0 O¢epato@UAAKAC TToU €TTIBUMEL va TTapaITNOEi TwV KaBNKOVTWY Tou O@eiAel va €100TTOINCEI OXETIKA
v A.E.A.AK., Tpeig (3) TouAdaxioTov prveg vwpitepa. O véog Oeuato@UAaKag eykpivetal amod Tnv
Emrtpotm Kepalaiayopdg Uotepa atd aitnua g A.E.A.ALK.. O Oepato@UAakag UTTopei €TTiong va
avTikataoTadei UoTepa atd aitnua Tng A.E.A.A.K., katotv éykpiong Tng EmTtpotig KepaAaiayopdg.
Metd Tnv €ykpion Tou véou OepaTto@UAaka, o TTapaitnBeig f o avTikataoTabeic OeuaToPUAaKAg ToU
Tapadidel, PBdoel TPwTOKOAANOU, Ta OToIXEid TOU evepynTikoU Tou Apoifaiou Kegahaiou. O
Oegpato@UAakag TTou UTTEBAAE TNV TTaPAITNOHA TOU i} TOU 0TToIoU NTABNKE N AVTIKATAGTAON GUVEXICEl TNV
AoKnNon Twv KaBnkOvVTwy Tou PEXPI TNV TTAAPN avAAnywn Twv KabnkovTwy Tou véou Otuato@uAiaka. Kai
oTig 8o mepimTwoelg, n A.E.AAK. ogeilel va evnuepwael dueca Toug pepIdiolxoug Tou Apoifaiou
Kegpalaiou oxeTIKA Ye TNV avAAnyn Twv KaBnkévTwyv Tou véou Bepato@UAaka, PEow oTaBepol PHéoou
KOl QvVOPTWVTAG TH OXETIKA EVNUEPWOT OTNV IOTOCEAIDA TNG.

APOPO 2
AMOIBAIO KEDANAIO

1. To ApoiBaio KepdAaio pe Tnv emwvupia «<ALPHA EURO (€) ETAIPIKQON OMOAOI'QN» 1o otroio 6a
ovouddletal @eng «AuoiBaio KepdAaio», pe apxikd evepynmikd Eupw 586.940,57 kai kaBapr Tiun
pepIdiou Katd 1O XxpOvo TnG oUCTAcAG Tou, Eupw 2,93, Asitoupyei oUppwva Pe TIG dIaTaEelg Tou vOuou
Kal TIG atro@daceig Tng EmTpotAg KepaAaiayopdg, 0TTwg ekAaToTe IoXUouv. To Apoifaio KepdAaio givai
aopioTou didpkelag. H apxikr ovouaaia Tou ApoiBaiou KegaAaiou fitav «Alpha Money Market Mépkou
(DEM) A/K». ¥1n ouvéxela, pe Tnv ammogaon mng E.K.

35/21.8.1997, petovopdaaTtnke oe «Alpha Ouoloyiakd A/K Mdpkou (DEM) EEwTepikou». AkoAoUbwg,
ME TNV amméeaocn Tng E.K. 66/27.5.1998, B€ua 50, yetovoudoTtnke o€ «Alpha Euro Apoifaio KepdAaio
Opohoyiwv EtwrepikoU» kal pe tnv amogacn 16B/248/29.5.2001 petovoudotnke oe «Alpha Euro
Corporate Bonds OpoAoyloké EEwTepiKoU». Katémyv, pe tv améeacn 10/292/27.11.2001
peTovopdoTnke o€ «Alpha EupwTrdikwv Etaipikwv OpoAdywv OpoAoyiakd EEwTepikoU». TEAOG, e TRV
améeaon 196/19.2.2014 perovopdoTtnke o€ «Alpha Euro (€) Etaipikwv OpoAdywvy». H véa, TTAéov,
ovopaaoia Tou ev Adyw ApoiBaiou KepaAaiou opietal oe «Alpha Euro Aggregate OpoAoyiokd».

2. To ApoiBaio KepdAaio civar oudda Treploudiag Tmou aTtroTeAsital atmd KivnTéG agieg, péoa
XpnuoTayopds Kal PETPNTA Kal TG OToiag Ta €T PEPOUG aToIXeia avAkouv €f adiaipéTou o€
TTEPITOOTEPOUG TOU €VOG HEPIBIOUXOUG. To Auoifaio KepdAaio dev atroTeAEl VOUIKO TTPOCWTTO KAl Ol
MEPIBIOUXOI TOU EKTTPOCWTTOUVTAI SIKAOTIKWG Kal £EWOIKWG, WG TTPOG TIG EVVOUEG OXECEIG OTIO TN
dlaxeipIon TOU Kal Ta BIKAIWPATA TOUG £TTi TOU evepynTIKoU Tou, atrd Tnv A.E.AAK.

Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
-0



KANONIZMOZ AMOIBAIOY KE®AAAIOY
ALPHA EURO AGGREGATE OMOAOTI'IAKO
Ap. Eykp. E.K. 20/@épa 9A/23.9.1994 ®.E.K. 776/B/13.10.94

3. O1 yepidiouyol Tou Apoifaiou KepaAaiou dev euBuvovTal yia TTpageig ) mapaAeiyeig Tng A.E.A. A K.
f Tou OgpaTto@UAaKa KATA TNV AOKNON TWV KABNKOVTWY TOuG.

4. H diaxeipioTiky Xprion tou Apoifaiou KegpaAlaiou €xer didpkeia dwdeka (12) pnvwv, €KTOG €AV
TTPOKEITAI YIQ TNV TTPWTN SIAXEIPIOTIKA XPAON, N OTToia YTTOPEi va opIoTEi yia dIAoTNPA PIKPOTEPO TWV
0wdeka (12) unvwyv. Qg nuepopnvia T€Aoug xpriong opiletal n 31n AekeuBpiou EKAOTOU £€TOUG. 2TO TEAOG
TOoUu O’ €€aufvou ouvtAooeTal N e€aunviaia ékBean Kal aTo TEAOG XProNG, N £TACIA €KBEOT, Ol OTTOIEG
eAEyxovTal ammd opKwWTOUG €AEYKTEG-AOYIOTEG, TTou OlopiovTal ammd Tnv A.E.A.AK., Kal Twv oTroiwv ol
TTAPATNEAOEIC TTPOCAPTWVTAI OTIG €kBéoelg. H emola kal n egapnviaia ékBeon diatiBeviar aToug
€TMEVOUTEG JEOW TNG 1I0TOaEAIDAG TNG A.E.A.A.K., ol oTToi0I uTTOpOoUYV va AdRouV dwPEeav avTiypagpo Toug
o€ EVTUTIN Jop®r, UoTEPA aTTO AITAUA TOUG.

5. H mpdaén ouotaong tou Apoifaiou KegaAaiou n d1d6son kal n e§ayopd Twv HePISiwy ToU
atmraAAdocovTal atrd KGBe Popo, TEAOG, TEAOG XOPTOCTWoU, €I0QOPA, JIKaiwua 1 OTToIadNTTOTE GAAN
emPBdapuvon uTEp Tou AnUOGiou, VOPIKWV TIPOCWTIWV Onuogiou OIKAioU Kal YEVIKWG TPITWV,
eCaipoupévwy Twv TEAWV Kal eI0@opwv TIpog Tnv Emtpor KegaAaiayopds. Qg mpog 10 P.I1.A.
epappodovTal ol diatdelg Tou Kwdika O.MM.A., 6TTwg eKAOTOTE I0XUOUV.

6. HAE.AAK., agro évoua kai yia Aoyapiacud tou Auoifaiou KegaAaiou, uttoxpeouTal o€ KataBoAn
QPOPOU 0 OTT0I0G AoyileTal KABNUEPIVA €TTi TOU £€aunviaiou Péoou 6pou Tou KaBapou evepynTIKOU TOU
ApoiBaiou KepaAaiou. Me Tnv kataBoAr Tou opou eEavTAEiTal N @opoAoyIKr uTToxpéwan Tou Auoifaiou
KegpaAaiou kal Twv PePIBIOUXWV.

7. TaképOn PE TN HOPPN HEPICHATWY A AAAWY WPEANUATWY EK TWV PEPIBIWY, f ME TN HOPQT TTPOCBETNG
agiag atrd TNV eKTTOiNGN YEPISIWY OE TIKM AVWTEPN TNG TIMAG KTACONG, TTOU OTTOKTOUV O€ KABE TTEPITTTWON,
ol hepidiouxol Tou ApoiBaiou Kepahaiou, attaAAdocovTal atmmd kabe popo, TEAOG, TEAOG XApPTOCHUOU,
eioQopd, Okaiwpa 1 otroladnTmote GAAn empBdpuvon utép Tou AnUOGCiou, VOMIKWY TTPOCWTIWY
Onuoaciou dIKaiou Kal YEVIKWG TPITWYV KaTA Ta €10IKOTEPA TTPOPRAETTOUEVA 0TV I0XUoUCa vouoBeaia. Qg
mpog 10 P.I1.A. epapudlovtal o1 diatdéelg Tou ev 1I0XU Kwdika P.I.A.

8. O mapdv Kavovioudg Tpotrotroisital amd koivou atmd tnv A.E.A.AK. kal Tov OgpaTtopUiaka. H
Tpotrotroinon Tou Kavoviopou eykpiveral amd tnv EmTpoty KepaAaiayopds KaTotriv eAEyXou TnG
VOUIUOTNTAG TWV TPOTTOTTOIACEWV KAl UTTO TNV TTpoUTtdBean 611 AApBAvVETal ETTAPKAG PEPIMVA YIO TV
TTpooTaCia TwV UEPISIOUXWY Tou Apoifaiou KepaAaiou.

9. O avwTépw TPOTTOTTOINCEIG avAPTWVTAl XWpPIiG KaBuaTtépnan otnv IotooeAida NG A.E.A.AKK. pe
Tautdxpovn evnuépwon Tng Emrtpotm¢ KepaAaiayopdg Kal yvwaoToTroloUvTal € KABE PEPIBIOUXO ME
o1a0epod Péogo. Qg aTabepd péoo, evvoeital KABe PECO TO OTTOIO TTAPEXEI GTOV ETTEVOUTA TN duvaToTnTA
va a1roBnkKevel TTANPOQYOPIEG ATTEUBUVOUEVEG TTIPOCWTTIKA 0€ auTdv, KATd TPOTTO WOTE VA PTTOPEI va
avaTpéEel o€ QUTEG UEAAOVTIKA €TTI XPOVIKO BIAOTNUA ETTAPKES YIA TOUG OKOTTOUG TTOU EEUTTNPETOUV Ol
TTANPOQYOPIEG Kal TO OTTOI0 ETITPETTEI TNV OKPIRA avatrapaywyn Twv ammobnkeupévwy TTAnpogopiwy. Ol
TPOTTOTTOINCEIG QUTEG DETUEUOUV TOUG PEPIBIOUXOUG, 01 OTTOI0I WOTOCO £XOUV TO SIKAIWUA, EVTOG TPIWV
(3) unvwv a1Té TNV AVWTEPW YVWOTOTTOINGT, Vva {NTACOUV TNV £€ayopd Twv PEPISiwY Toug Pe BAan Toug
6poug e€ayopdg TTou ioxuav TTPIV TNV TPOTTOTToINGN.

10.H A.E.A.A.K. uttoxp€eoUTal HE OKOTTO TNV EVNHEPWON TWV ETTEVOUTWY 0TV £KO0oon Tou EvnuepwTiKoU
AeATiou Kai Tou gvtutrou Baoikég MNMAnpogopies yia Toug ETTevOuTEG, TWV OTTOIWV TA OUGCIWAN OTOIXEId
ETTIKaIpoTTOIOUVTal dueca 6Tav PeTaBANBoUV. Ta EvTuTia auTd TTEPIEXOUV TA ATTOPAITATA CTOIXEIQ TTOU
EMTPETTOUV OTOUG ETTEVOUTEG VA KATAvVooUV TNV @UOT Kal Toug KivoUuvoug Tou Apoifaiou KegaAaiou, kai
WG €K TOUTOU va AGUBAVOUV ETTEVOUTIKEG ATTOPATEIG £XOVTAG TEKUNPIWMEVN YVWMN.

11.Acdopévou 0TI 0 YEPIBIOUXOG TTPO TNG CUMMETOXNAS Tou oTo Apoifaio KepdAaio rapaAapBaver 1o
éviutro Baoikég MAnpogopieg yia Toug ETrevouTtég TO 0TT0io TTapaTTéUTTEl HETAEU AAAWYV OTOV TTAPOVTa
Kavovioud até kai dia TG ayopdg Tou pepidiou Tou Apoifaiou KepaAaiou Tekpaipetal n atrodoxr amod
TO pEPIBIOUXO TOU TTapOVTOG Kavoviopod.

12.EmTpémreTal n SIACUVOPIAKN 1 N gyXwpia cuyXwveuon Ttou Apoifaiou KegaAaiou, kaBwg Kal n
OIdoTTO0r) TOU O€ TTEPICOOTEPA apoIfaia Ke@aAaia oUuPWva Pe TNV IoXUouca VouoBEeaia.

Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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APOPO 3
ZKOrMOx AMOIBAIOY KEDAANAIOY

1. Emevdutikdg okotrdg Tou Apoiaiou Kegahaiou gival n dnuioupyia ei000APATOS Kal DEUTEPEUOVTWG
UTTEPOEILV OE PHECOTTPOBEOO opifovTa, HECW TwV ETTEVOUCEWY TOU KUPIWG € éva dIaQOPOTTOINUEVO
XOPTOPUAGKIO XPEWOTIKWY TITAWV O€ EUPW.

To Apoifaio Ke@dAaio uloBeTei €TTEVOUTIKT) GTPATNYIKI TTOU TTPOWOEI TTEPIBAAAOVTIKA /KAl KOIVWVIKA
XOPOKTNPIOTIKA Kal wg TTPOoidv, TTANPOI TIG TTpoUTroBéaelg Tou GpBpou 8 Tou Kavoviouou (EE) 2019/2088
Tou Eupwtraikod KoivoBouAiou kai Tou ZupPBouAiou (e@egng, Kavoviopog SFDR). AvaAuTikég
TTANpPoQopicg eival dilaBéaipeg aTo EvnuepwTikd AeATio Twv Alpha Apoifaiwv KepaAaiwy.

2. ETrevdlel Kupiwg o€ oOAOYya EKQPACUEVA O€ EUPW TTOU £XOUV KOO0BEI aTTd €TAIPEIES, KPATN 1] APXES
KOl QOpeic TTou oxeTiCovTal e KPATN, Kal Ta OTToia ATTOTEAOUV QVTIKEIPMEVO OIOTTPAYUATEUONG OF
opyavwuéveg ayopés. To xapTo@uAdkio Oduvartal va TrepIAaufdvel opdAoya un  €TTEVOUTIKAG
O1aBaBuIoNG, opdAoya avaduUOoPEVWY ayopwy, KaBWG Kal YETATPEWIUA OPJOAoya. AguTepEUOVTWG, TO
ApoiBaio Kepdhaio duvatal va eTTevOUel 0€ HECA Xpnuatayopds, KataBéoelg o mMOoTWTIKG 18pUuaTa,
KaBWg Kal o€ AoITTEG £TTEVOUTEIG, OTTWG AUTEG TTEpIypdgovTal oTo ApBpo 4 Tou TTapdvTog Kavoviouou.

ATtreuBuveTal o€ €TEVOUTEG PE PECOTTPOBET O ETTEVOUTIKO OpifovTa, TToU £TTIBUPOUV va ToTToBeTNOOUV
o€ éva dIaQOPOTTOINKEVO XAPTOPUAAKIO XPEWATIKWY TITAWY, avaAauBdavovTtag Tov avaAoyo TTEVOUTIKO
Kivduvo.

3. O BaBbudg Twv ETTEVOUTIKWY KIVOUVWY TOou XapTo@uAakiou Tou Apoifaiou KepaAaiou opiletal 01O
évtutro Baaoikég MAnpogopieg yia Toug ETrevouTéG.

APOPO 4
MOAITIKH EMNENAYZEQN

1. O1 emmevdUuoeig Tou ApoiBaiou Ke@aAaiou eTITRETTETAI VO TTPAYUATOTTOIOUVTAI OTTOKAEIOTIKA O€ £va i
TEPIOOOTEPA OTTO TA AKOAOUBa aTOIXEiQ!:

a) Kivntég agieg kal péoa xpnuatayopdg TTou yivovTal 8eKTA i aTToTEAOUV QVTIKEIMEVO BIOTTPAYUATEUONG
og pubuigéuevn ayopd katd tnv évvola Tng Trap. 19 Tou dpBpou 4 Tou v. 4514/2018, KaBwWG Kal Twv
avTioToIXwV OIOTALEWY TwV €OVIKWV VOPOBECIV TWwV KPATWV - HEAWV, HE TIG OTTOIEG QUTA
evappoviotnkav 1Tpog TN didragn tng map. 19 Tou dpbBpou 4 Tng Odnyiag 2014/65/EE wg ekdoToTe
IoXUEl.

B) Kivntég agieg kai péoa xpnuarayopdg TTou atroTEAOUV QVTIKEINEVO dIATTPAyUATEUONG OE GAAN
ETTOTITEUOEVN aYyOPd KPATOUG - JEAOUG, N OTToia AEITOUPYET KAVOVIKA, €ival avayvwpIoPEVn KAl AVOIKTH
OTO KOIVO.

y) KivnTég agieg kai péoa xpnuarayopdg, TTou yivovtal OEKTG G€ XpNUATIOTAPIO &IV TPITOU KPAToug N
TTOU OTTOTEAOUV QVTIKEINEVO DIATTPAYUATEUGNG O GAAN ETTOTITEUOUEVN ayopd TPITOU KPATOUG, N OTToia
AEITOUPYEI KAVOVIKA, gival avayvwpIoPEV Kal avoIKTA aTo Koive. Ta XpnuaTioTrpia agiwv Kal ol ayopEg
ThG TTapoUloag TTePITITwaong opifovtal ekdoToTe pe atré@acn g Emrpotig Kepahaiayopdg.

0) NeoekdidOueveG KIVNTEG agieg, UTTO Tnv TTPoUTTOBeon OTI oI Opol €kdoong TepIAAPPBAvVOUV ThV
utToXp€waon UTToBoARG aitnong yia eiIcaywyn o€ Xpnuatiothplo adlwv A os GAAn ayopd Twv w¢ avw
TEPITTTWOEWY o, B’ KAl Y’ TNG TTapoloag TTapaypd@ou, KAl N EI00ywyr) auTr) TTPayUaToTIoIEiTal EVTOG
evog (1) €Toug attd Tnv €kdoon.

€) Mepidia OZEKA eykekpipgévwy Baoel TnG 1Io0xuoucag vopobeaiag A Tng Odnyiag 2009/65/EK 1 pepidia
GAAWY 0PYQVICUWY GUAAOYIKWY €TTEVOUCEWY, Ol OTTOI0lI BIGBETOUV XAPAKTNPIOTIKA avTIOTOIXA UE QUTA
TWV TTEPITITWOEWV a' Kail B' TNG TTap. 2 Tou apBpou 2 Tou VOUOoU, aveEapTATWG €AV gival yKATeCTNUEVOI
0€ KPATOG - PEAOG, EQOOOV:

Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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aa) ol ev Adyw GAAo1 opyaviouoi GUAAOYIKWY eTTEVOUCEWY £xouv AdBel ddeia AsiToupyiag oUPQwva UE
vopoBeaia TTou TTPoPAETTEI OTI UTTOKEIVTAI O€ ETTOTITEIO TNV oTToia N EmiTpoTrr) KepaAaiayopds Kpivel wg
TOUAGYIOTOV 1000UvVaun ME QUTAV TToU TTPORAETTEI N KOIVOTIKA vouoBeaia kai epdoov n EmTpoth
Kepahaiayopdg £XEl CUVAWEI JE TNV QVTIOTOIXN ETTOTITIKI apXA CUP@WVia oguvepyaaiag Kal avTaAAayrg
EUTTIOTEUTIKWY TTANPOPOPIWY,

BB) To emiTredo TTPOCTACIAG TWV PEPIBIOUXWV TWV GAAWY OpYaVvIOUWY GUAAOYIKWYV ETTEVOUCEWV Eival
TOUAGXIOTOV 1I000UVAUO PE TO TTAPEXOUEVO OTOUG PePIdlouxoug Twv OXEKA kai 18iwg o1 Kavoveg TTou
a@opoUV TO BIaXWPIoPS TWV OTOIXEIWY TOU EVEPYNTIKOU, TIG OAVEIOANTITIKEG KAl OAVEIODOTIKEG TTPAEEIG
Kal TIG AKAAUTTTEG TTWAACEIG KIVATWY aglov KAl JECWV XpNHaTayopdc gival TOUAGXIOTOV 1I008UVaUOI JE
TIG aTraITioelg TG Odnyiag 2009/65/EK,

yy) ol dpacTtnpidtnTeG Twv GAAAWV O0pPYavIoPWY CUAAOYIKWY €TTEVOUCEWY TTEPIYPAQPOVTAl O€
eCapnviaieg Kail €TolEG EKBETEIG, WATE va gival duvaTh N afloAdynaon Twv GTOIXEIWV TOU EVEPYNTIKOU Kal
TOU TTABNTIKOU, TWV ATTOTEAEGUATWY Kal TwV TTPALEwWY TTou £X0ouV dievepynBei Katd To Xpoviko diIdoTnua
TTOU KAAUTITOUV 01 €KBETEIG, Kal

00) 0 OZEKA 11 o dAAog opyaviouodg GUAAOYIKWY €TTEVOUCEWY, PEPIDIA TOU OTTOIOU TTPOKEITAI VO
atrokTnBouv, dev PtTopei va €1mevolel, oUNQWVA PE TOV Kavovioud A Ta KATOOTATIKA TOU £yypaQa,
TT0000TO MeyaAuTEpO ToUu 10% TOU €evepynTikoU Tou ot pepidia GAwv OZEKA 1 opyaviopwv
OUAAOYIKWYV €TTEVOUCEWY,

oT) Katabéoeig ae moTwTIKA 10pUPaTa atTodoTEEG GTOUG KATABETEG O TTPWTN ¢NTNON 1 TTPOBECOUIOKES
KaTaB£oeIg dIdpKelag HEXPI OWdeKA (12) unvwv, EpOCOV TO TOTWTIKG idpUUa £XEI TNV KATAOTATIKI TOU
£0pa o€ KPATOG - UEAOG 1], €AV TO TTIOTWTIKO idpupa €XEl TNV KATOAOTATIKN £6pa TOU O€ TPITO KPATOG,
€QPOOOV TO TIOTWTIKG idpupa UTTOKEITAI O€ KABEOTWS TTPOANTITIKAG ETTOTITEIAG TO OTToi0 Bewpeital
TOUAGXIOTOV 1I000UVAWO HE auTd TTou TTPORAETTEI N KOIVOTIKA VopoBeaia. Ta TpiTa KpATn TNG TTapoucag
TTEPITITWONG opifovTal EKAoTOTE YE aTTOPacn TNG EmTpotm¢ Kepahaiayopdg, UoTepa atmd yvwun TnG
Tpdmelag Tng EAAGDOG,

¢) Mapdywya XpNUOTOTTICTWTIKA JECA, CUUTTEPIAAUBAVOUEVWY TWV EEOUOIOUPEVWYV UE QUTE HECWYV TTOU
diakavovifovtal g€ HETPNTA, TO OTToIa ATTOTEAOUV QVTIKEIUEVO DIATTPAYUATEUCNG OE WA aTTd TIG AYOPEG
TTOU ava@EépovTal OTIG TTEPITTTWOEIS o', B’ kKal Y TG Tapoloag Tapaypd@ou, n Tapdywya
XPNUOTOTTIOTWTIKA  WECA  TTOU  ATTOTEAOUV  QVTIKEIMEVO  €LWYXPNMOTIOTNPIOKWY  TUVAAAQYWV
(e€wyxpnuaTIOTNPIOKA TTAPAYWYA), EQOCOV:

ad) TO UTTOKEINEVO OTOIXEIO TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU Yéoou auvioTaTal o€ K&trolo atrd Ta
OTOIYEIQ TTOU ava@épovTal oTnv TTapolca TTapdypaPo, O XPNUATOOIKOVOUIKOUG OEIKTEG, ETTITOKIA,
OUVOAAQYUATIKEG ICOTIPIEG i} VOUioUOTA, TTOU TTEPIAAUBAvVOVTaAl GTOV ETTEVOUTIKO OKOTTO Tou Apoifaiou
KepaAaiou, 0TTw¢ autdg kabopiletal otov Tapdv Kavovioud,

BB) o1 avtioupBaAAGpEVOl TTOU PETEXOUV O€ TTPAEEIS EEWXPNMUATICTNPIAKWY TTOPAYWYWY Eival
XPNHOTOTTIOTWTIKOI OPYAVITHOI UTTOKEIJEVOI O€ TTIPOANTITIKH ETTOTITEIA WG TTPOG TIG CUVAAAQYEG QUTEG KAl
QVAKOUV O€ KaTnyopieg TTou duvatal va Trpoadiopioel n EmTpot Kepalaiayopdg kai

YY) Ta €EWXPNUATIOTNPIAKA TTOPAYWYA UTTOKEIVTOI KABNUEPIVWG O€ agIOTTIoTN Kal €TTaAnBeuoiun
atroTiynon Kai givai duvartr) n TTWANGCN, N PEUCTOTTOINON 1 TO KAEITIWO TNG BE0NG TOUG UE AVTIOTABUIOTIKNA
TPAaEN ava TTadoa aTiyur oTnv eUAoyn agia Toug, UoTepa ammod TTPwToRoUAia Tou Apoifaiou KegaAaiou.

n) Méoa xpnuarayopdg Tng TTEPITITwONG 10T Tou dpBpou 3 Tou vOuou, TTANV aUTWYV TTOU aTToTEAOUV
QVTIKEINEVO BIATTPAYUATEUONG O€ ETTOTITEUOUEVN ayopd, £pOoov n €kdoon f 0 ekdOTNG TWV PEOWV
QUTWV UTTOKEITAI 0€ PUBUIOEIG yIa TNV TTPOCTACIA TWV ETTEVOUTWYV KaI TWV KEQPAAAiWY TOUG Kal EQOCOV
Ta yéoa autd:

aa) ekdidovTal 1 gival eyyunuéva atrd KEVTPIKH, TTEPIPEPEIAKT A TOTTIKA apXh 1 KEVTPIKA TpdTreda
KpdTtoug - péloug, atrd tnv EupwTrdik Kevrpik Tpdatreda, ammd tnv EupwTraiki ‘Evwon, amé tnv
EupwTraiki Tpdmefa EmevOucewy, atod TPiTo KPATOG i O€ TTEPITITWON OJOCTIOVOIAKOU KPATOUG, atrd
MEAOG TOU, ) aTT6 dNEOaGIo diEBvr) opyaviGUO OTOV OTTOI0 AVAKOUV £€va 1| TTEPICOOTEPA KPATN PEAN, N

BB) exdidovTal aTrd €TIXEIPNON TNG OTTOIAG OI KIVATEG Agieg ATTOTEAOUV QVTIKEIMEVO DIATTPAYUATEUCNG
0€ ayopEG TTOU avagEPOoVTal aTIG TTEPITITWOEIS a’, B’ i Y’ TNG TTapoucag TTapaypdou, N

yy) €kdidovTal i gival eyyunuéva atmd opyavioud UTTOKEIYEVO G€ TTPOANTITIKN ETTOTITEI, OUPPWVA PE
TA KPITAPIA TNG KOIVOTIKAG VOPOBETiag, | atrd opyavioud TTOU UTTOKEITAI KAl TNPET KAVOVEG TTPOANTITIKAG
ETTOTITEIOG BEWPOUNEVOUG TOUAGXIOTOV I006UVOOUG JE EKEIVOUG TNG KOIVOTIKAG VouoBeaiag, 1

00) ekdidovTal atrd AAAoUg opyaviopoUg TTOU OVAKOUV O€ KATNYOPIEG TTou dUvaTal va TTPOCBIOPICEI N
EmtpoTtm KepaAaiayopdg, e@ooov ol €TTevOUCEI§ OTA HECA QUTA UTTOKEIVTAI O KOBEOTWGS TTPOOTACIAG

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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TWV ETTEVOUTWYV TOUAGXIOTOV IGOOUVANO HE EKEIVO TTOU TTPORAETTETAI OTIG WG AVW UTTOTTEPITITWOEIG A,
BB’ 1 vy Kal epdoov 0 EKOOTNG ival:

i) eTaipeia TNG oTToiag To KEPAAQIO Kal Ta aTToBePATIKG avépxovTal ae TouAdyioTov € 10.000.000,00
Kal n otroia UTTORAAAEI Kal dnuUOCIEUEl TOUG €THOIOUG AOyapIoopoUg 1 eKBECEIC TNG CUUPWVA WE TIG
diatdageig Tou dpBpou 12 Tou v. 4548/2018 kai Tnv Odnyia 2013/34/EE OXETIKA PE TIG ETIOIEG OIKOVOUIKEG
KATAOTAOEIG, TIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG KAl CUVOQEIG EKDETEIG ETTIXEIPHOEWY OPICHEVWV
HOpQwv n

i) opyaviopOG TTOU AVAKEI O€ OPIAO ETAIPIWV UE Mia 1) TTEPICCOTEPEG EICNYMEVEG ETAIPIEG KAl £XEI WG
a1TOCTOAA TN XPNMaTOdOTNON TOU OMiAoU, i

i) opyavigudg, 0 OTT0I0G £XEI WG GKOTIO TN XPNHATOdOTNON OXNUATWY HECWYV TITAOTTOINGNG TTOU £€X0UV
eCao@alioel TpaTTeCIKA XPNMATOdOTNON.

2. To ApoiBaio KepdaAaio ytropei, €mmiong, va emevouel uéXpl 10% Tou kKaBapol evepynTikoU TOU O€
GAAEG KIVNTEG atieg A HECA XPNUATAYOPAS EKTOC ATTO TG AVAPEPOUEVA OTNV TTapP. 1 TOU TTAPOVTOG
apBpou.

3. To ApoiBaio KepdAaio dev emTpETTETAI VO ATTOKTA TTOAUTIMO PETOAAQ 1} TTAPOCTATIKOUG TITAOUG
QUTWV.

4. To Apoifaio Ke@dAaio ptropei va Katéxel, OeutepeudVTWG, PpEUCTA dlaBéaiua.
5. EmTpémeTal n ToTroBéTNON:

a) péxpl 10% Tou kaBapoU evepynTmikoU Tou ApoiBaiou Kegahaiou oe kivntég agieg A/kalr yéoa
XPNUATayopdg Tou idlou €kdOTN,

B) péxpr 40% Ttou kaBapou evepynTikoU Tou Apoifaiou KegaAaiou oe kivntég agieg r/kalr péoa
XpnUaTayopds ekdOTwV g€ KaBEvav atrd TOUG OTT0IoUG £XEl ETTEVOUCEI TTOGOOTO PEYOAUTEPO TOU 5% TOU
KaBapou evepynTikoU Tou. O TTEPIOPICUOS TOU TTAPOVTOG OTOIXEIOU eV I0XUEI VIO TIG KATABEDEIG, KABWS
Kal yIa TIG TIPAEEIS EEWXPNUATIOTNPIAKWY TTapaywywyv. O1 KIVNTEG agieg Kal Ta JEoa XxpnuaTayopds Twv
TEPITTTWOEWY A’ Kal B’ TG TTap. 8 Tou TTapdévTog dpbpou dev abBpoifovTal Pe TIG AOITTEG eTTEVOUTEIG O€
KIVNTEG aieg Kal péoa xpnuatayopdg KaTtd Tov uttoAoyiopd Tou opiou Tou 40% TTou TTPORAETTETAI OTNV
TTapouca TTEPITITWON.

6. To ApoiBaio KepdAaio dev emTpétreTal va TomroBeTel dvw Tou 20% Tou KaBapou evepynTikoU TOU O€
KATABECEIG OTO iBI0 TTIOTWTIKG idpuUpa.

7. Kard ta €10IkoTEPa TTPORAETTONEVA OTNV 1I0KUOUCA vOUoBeaia, TO OUVOAO TwV €TTEVOUCEWV TOU
ApoiBaiou KegpaAaiou oe pepidia OZEKA 11 dAwv opyaviopwy OUANOYIKWV  €TTEVOUCEWY TNG
TEPITTTWONG €' TNG TTap. 1 Tou TTapovTog dpBpou, dev emTPETTETAI va uTTEPBaivouv To 10% Tou KaBapou
evepynTikoU Tou. Katd Tov UTTOAOYIOUO TWV ETTEVOUTIKWY Opiwv dev AapBavovTal uttéyn ol eTTEVOUCEIG
mTou £xouv Trpayuarotroijoel ol OXEKA 1} o1 dAAo1 opyaviouoi GuANoyIKWVY eTTEVOUCEWY, PEPIDIO TWV
oTToiwV €£xouv atrokTnOei a1rd 10 ApoiBaio KedAlaio.

8. Kard mapékkAion Tng TTap. 5 Tou TTapdvTog apBpou, ETITPETTETAL:

a) n TomoBETnon péxpl 35% Tou Kabapou evepynTikoU Tou Apoifaiou Kepalaiou o€ KivnTéG agieg Kai
péoa xpnuatayopdg Tou idlou ekdOTN, 6Tav Ol KIVNTES agieg i} Ta HETa XpnUATayopds £xouv ekd0BEi A
gival eyyunuéva ammo Kpdrog - PéAog 1 atrd TpiTa KPATH, OTTWG auTd opifovTal O OXETIK aTTOQOCN TNG
Emrtpotmg KepaAaiayopdg, 1 amd Onudcio d1ebvAy opyavioud OTOV OTI0I0 GUMMETEXOUV €va I
TEPICOOTEPA KPATN — PMEAN KOl AvaQEPOVTAI TTAPAKATW GTNV TTApoUCa TTapdypago.
To avwTépw TTo000TO Tou 35% emiTpémeTal va augndei péxpl 1o 100% TOU KaBapPOU gvepynTIKOU TOU
ApoiBaiou KepaAaiou, epdoov TAnpouvTail o1 akdAouBol 6pol Kal TTpoUTTOBETEIG:

aa) To ApoiBaio KepdAaio £xel eTevduoel ae KIvNTEG agieg Kal JEOQ XpnUATayopdg TTOU AVIKOUV O€
TouAdyioTov £€1 (6) BIOPOPETIKEG EKDOOTEIC KAl Ol agieg TTou avrikouv o€ K&Be ékdoon dev uttepBaivouv
10 30% TOU KaBaPOU evepynTIKOU Tou Apoiaiou Kepahaiou kai

BB) To ApoiBaio KepdAaio poTiBetal va emmevduoel dvw Tou 35% Tou KaBapoU evepynTikoU TOU O€
KIVNTEG agieg kal p€oa xpnuatayopdg Ta otroia £xouv ekd0Bei A gival eyyunuéva atmd Ta KPATN — JEAN

Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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™G EupwtraikAg Evwong, amd kpdtog — péAog Tou OpyaviopoU OIKOVOUIKAG Zuvepyaoiag Kai
AvaTtuéng i Tpita KPATN OTTWG auTa opifovTal Ye atmégaaon Tng Emrpotmg Kepalaiayopds i £€xouv
€kd0Bei ) eival eyyunuéva amd dnudéoioug Olebveic opyaviopoUg, OTOUG OTToIoUG avhkel éva R
TTEPIOOOTEPA OTTO TA AVWTEPW KPATN.

B) Kard trapékkAion tng map. 5 Tou mapdviog apBpou, €mMTPETTETAI N TOTTOBETNON PEXPI 25% Tou
KaBapou gvepynTikoU Tou Apoifaiou KepaAaiou o€ opoAoyieg TTou ekdidovTtal Trpiv atré Tig 8.7.2022 Kai
TANPoUV TIG TTpoUTToBéaelg TTou KaBopiovtal oTnv TTapouca TTEPITTITWON, OTTWG ioxue KAtd Tnv
nUeEpounvia €kd0CNG TOUG | O€ TTEPITITWON TTOU Ol OJOAOYIEG EUTTITITOUV OTOV OPIOHUO TWV KAAUNPEVWY
OMOASYWYV, OTTWG auTOG TTPORAETTETAI TNV TTEP. 1 Tou ApBpou 3 Tng Odnyiag (EE) 2019/2162 (L 328)
OTTWG EKACTOTE I0XUEI Kal Ta €0VIKA PETPA evOWPATWONG TNG. O eTevouaelg Tou Apoifaiou KepaAaiou
o€ odoAoyieg TTou ava ekdATN gival Gvw Tou 5%, dev emTpETTETAI aBpOoICOuEVES va uTTepPRaivouv To 80%
TOU KaBapou evepynTikoU Tou ApoiBaiou KegpaAaiou, Tnpoupévou Tou opiou Tou 25% avda ekdoTn.

9. Me tnv em@UAagn Twv TTap. 5 kai 6 kal TNG TePIMTwong B’ TNG ev ouvexeia ap. 10 Tou TTapdvTog
apBpou, 10 Apoifaio KepdaAaio dev emTpETTETAl VO OUVOUALEl, aBpoiaTikd, avw Tou 20% Tou KaBapou
evePyNTIKOU TOU OF€:

a) emmevdloElg O€ KIVNTEG agieg 1) pEoa XpnuaTtayopdg TTou €xouv ekdoBei atrd Tov idIo opyavicuo,

B) kataBéoeig oTov opyavioud auTo, ri/kai

y) KivoUvoug ammd TTPAgEIS eEWYPNUATIOTAPIOKWY TTAPAYWYWYV KE avTIOUPPBAAAOUEVO TOV Opyavioud
QuTo.

10.a) O1 erevdUOEIg O€ KIVNTEG agieg I p€oa xpnuaTayopdg TTou éxouv ekO0Bei atrd Tov idio opyaviouo
ol KaTaBéoelc OTOoV opyavioud autdv 1 ol TPAEEIGC O TTapdywya XPNUATOTIOTWTIKA Péoa ME
QvTICUMBAAASHEVO TOV v AOyw opyaviouo, TTou £XouV TTpaydaToTToIiNBei cUu@wva e TIG TTap. 5, 6, 7,
8 kal 9 Tou TTapdvTog ApBpou Kal TNPOUUEVNG TNG TTEPITITWONG B’ TNG TTapolcag TTapaypa@ou Oev
TpéTTel va uttepRaivouv aBpoloTika T0 35% Tou kKaBapou evepynTikou Tou Apoifaiou KegaAaiou.

B) H ékBean kivduvou wg TTpog évav avTiIoUPBAaAAOUEVO OTOV 0TT0i0 KTiBETAI TO ApoiBaio KepdAaio katd
N dievépyeia TTPAENG EEWXPNMATIOTNPIOKOU TTAPAYWYOU OEV ETITPETTETAI VA UTTEPPAiVE:

aa) 1o 10% Tou KaBapou evepynTikou Tou Apoifaiou Kepahaiou, étav o avtiouuBaAAouevog eival
TNOTWTIKG idpUa, OTTWGS auTd opideTal oTNV TTEPITITWON OT TNG TTap. 1 Tou TTapovTog dpbpou, i

BB) 10 5% TOU KABapoU evepynTikoU Tou Apoifaiou Ke@aAaiou og OAEG TIG AANEG TTEPITITWOEIG.

11.01 etaipieg ToU oupTtrepIAapBavovtal otov idlo OUIAO yla Toug OKOToUG TnG KATAPTIONG
EVOTTOINUEVWY AOYapIooPwY, CUPGWVA WE TIG BIATAEEIG TwV V. 4548/2018 kai 4308/2014 kai Tnv Odnyia
2013/34/EE 1} Toug d1eBvwg avayvwpliopévous AoyIoTIKOUG KaVOVEG, BewpouvTal eviaiog opyavioudg yia
TOV UTTOAOYIOHO TWV Opiwyv TTou TTPOoBAETTOVTAI OTIG DIATAEEIG TNG TTap. 9 KAl TNG TTEPITITWONG & TNG TTAp.
10 Tou TTapbVTOG APBpoU. Tnpouuévou Tou opiou TTou TTPORAETTETAI OTNV TTEPITITWON ' TNG TTAP. 5 TOU
TTapovTog dpbpou avaopikd We TIg emevduoelg Tou Apoifaiou KepaAaiou og KivnTéG aieg kal péoa
XpnuaTayopdgs Tou idlou €kdOTN, To Apoiaio KepdAaio duvaral va erevouel aBpoIoTIKA TTOOOOTO £WG
20% Tou KaBapou evepynTIKOU TOU O€ KIVNTEG Q&G Kal PEOA XPNUATAYOPAG TWV ETAIPIWY TOU idIou
opihou. H A.E.A.A K. ogeilel va guptrepIAapBavel aTo evnuEPWTIKO deATIO Tou Apoiaiou KegpaAaiou kai
oTnVv €THOIA Kal e€aunviaia €kBeor Tou €18IKA avagopd yia TIG TTEVOUCEIG TOU OE ETAIPIEG TOU idIoU
OMiAou.

12.H A.E.A.A K. yia Tou Apoifaio KepdAaio trou diaxeipiderat:

a) xpnoiyotrolei diadikaaoieg dlaxeipiong KIvOUVWYV TTOU ThG ETTITPETTOUV VA AEYXEI KAl VO UTTOAOYICEl avd
TAoa OTIYUr TOUG KIVOUVOUG TwV BECEWV Kal TNV €TTIOPACT) TOUG OTN OUVOAIKN €kBeon KivOUvou Tou
XOPTOQUAQKiou,

B) xpnoiyoTroigi dIadIKACIEG TTOU TNG ETTITPETTOUV TNV AKPIBI KAl QVTIKEIYEVIKA OTTOTIUNON TNG agiag Twv
€EWXPNUATICTNPIAKWY TTAPAYWYWY KOl

Y) KovoTTolgi TAKTIKG oTnv EmTpoTr KepaAaiayopdg Toug TUTTOUG TWV TTAPAYWYWY XPNHUOATOTTIOTWTIKWY
MEOWV, TOUG UTTOKEIUEVOUG KIVOUVOUG, T TTOCOTIKA Opla Kal TIG €TTIAeyeioeg nEBOdOUG eKTIUNONG Twv
KIVOUVWY atrd TTPAEEI§ O€ TTapAywya XPNHOTOTTIOTWTIKA YEoa.

13.H A.E.A.A.K. duvaral va XpnoIYOTTOIEl TEXVIKEG KAl JECO TTOU OUVOEOVTAl UE KIVNTEG agieg, péoa
XpnuoTayopds Kal TTapdywyda XPnUATOTTIOTWTIKA pEod, €pOOOV Ol TEXVIKEG KOl Ta PEOA aUTA

Ol OXEKA AEN EXOYN EMYHMENH ANMOAOZH KAI OI MTPOHITOYMENEZX ANOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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XPNOIMOTTOIOUVTAl PE OKOTTO TNV OTTOTEAECHATIKA Olaxeipion rf/kal TNV avTioTABUION OToIXEIwY Tou
kKaBapou evepynTikoU Tou Apolfaiou KepaAaiou, uttd TIG TTpoUTTOBECEIG KAl EVIOG TWV OpPiwVv TTOU N
EmrtpoTm KepaAlaiayopdg kabopilel ye ammoé@acn TnG. Otav o1 TTPAEeI auTéG TTPAYUATOTTIOIOUVTAI UE TN
Xprion Tapdywywv XpnUAToTTIOTWTIKWVY JECWY, Ol TIPOUTTOBECEIG KAl Ta Opla oUVABOUV WE TIG BIATASEIG
ToU VOpou. O1 TTpdéeig auTég dev ETTITPETTETAI VO ETTIPEPOUV TTAPEKKAION Tou Apoifaiou KeaAaiou atrd
TOV €TTEVOUTIKO TOU OKOTTO, OTTWG auTtdg opifeTal oTov TTapov Kavovioud Kal OTO eVNUEPWTIKO Tou
OeATio.

14.To ApoiBaio KegdAaio emiTpétTeTal va €TeVOUEl, GTO TTAQICIO TNG ETTEVOUTIKAG TOU TTONITIKAG KOl EVTOG
TWV opiwv TTou KaBopifovtal atrd Tnv IoxUouca VouoBeaia, oe TTapdywya XPnUATOTIIOTWTIKA PEOQ,
€QOOOV N €KBeaN O€ KivOUVO TWV UTTOKEIJEVWY OTOIXEIWV TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU PJECOU
g€ OUVOUAOHO pE TNV €KBean KIvOUVOU aTrd Tnv £1TEVOUCN O¢€ KIVNTEG aieg Kal JEGA XPNUATAYOpPAg TOU
idlou €kdOTN dev uTTEPPaivel, aBPOIOTIKAG, Ta TTEVOUTIKG OpIa TTOU avagEpovTal oTIg TTap. 5 éwg 11 Tou
TapdvTog apBpou. Otav 1o Apoifaio KepdAaio tTevdlel o€ TTAPAywya XPNMATOTTIOTWTIKA PECO HE
uttokeipyevn agia deiktn, o1 emevduoelg autég dev AauBdvovtal uttdwn KATd TOV UTTOAOYIOUO TwV
ETTEVOUTIKWY OPiwv TTOU ava@épovTal oTIG TTap. 5 éwg 11 Tou TTapovTog Gpbdpou.

To ApoiBaio KepdAaio diao@alifel 0TI 0 ouvoAikdg KivOuvog OTOV OTToiO eKTIBETal O€ Oxéon HE TO
TTapAywya XpNHaToTTIoTWTIKA péoa dev uttepBaivel T OUVOAIKN kaBapn agia Tou evepynTikoU TOU.

H ékBeon kivdlvou uttohoyiletal pe Pdon Tnv TpéXouca adia TwV UTTOKEIUEVWVY OTOIXEIWV Twv
TTAPAYWYWV XPNUATOTTIOTWTIKWY JETWY, TOV KivOUVO avTIGUPPBOAAOUEVOU, TIG HEANOVTIKEG KIVAOEIG TNG
ayopdc kal To OIaBEaIho XPOVO YIa T PEUCTOTTOINCN TWV BECEWV.

Otav yia kivnth agia f éva géco xpnuaTayopds EVOWMNOTWVEl TTAPAYWYO XPNUATOTIIOTWTIKG PECO, TO
TTapdywyo autd TTPETTEl va AauBAveTal UTTOWN KOTA TOV UTTOAOYIOUO TwV ETTEVOUTIKWY Opiwv TTEPI
TTAPAYWYWV XPNUATOTTIOTWTIKWY JECWY CUPPWVA WE TIG TTap. 12 €wg 14 Tou TTapovTog dpbpou.

15.Katd mapékkAion Tng Tap. 5 Tou TTapovTog GpBpou Kal hE TNV €TIQUAAEN Twv dIaTdgewy TNG
IoxUoucag vouobeaiag, 10 AuoiBaio Ke@dAaio Tou OTToiou n €TeVOUTIKI) TTOANITIKF, CUMQWVA PE TOV
Kavoviouo, cuvioTaral aTnv avatrapaywyh TNG oUvBeang GUYKEKPIPEVOU BEIKTN JETOXWV ] OJOAOYIWV
emTpémeTal va ToTroBeTel uExpl 20% Tou KaBapoU evepynTIKOU TOU O€ PNETOXEG /KAl OJOAOYiEG Tou idIou
€KOOTN, £@OOoOV IoXUoUV Ta akdAouba:

a) n ouvBeon Tou BeiKTN €ival ETTAPKWG dIAPOPOTToINUEVN,

) o BeikTNG aTTOTEAE Evav avTITIPOCWTTEUTIKO BEIKTN ava@opds TnNG avTioToIXNG ayopdg Kal

y) 0 d€ikTng dnuooieleTal KATOAAAAWG.

16.H Emitpotm Kepahaiayopdg duvarail ye amépach TG va auédvel o€ 35% 10 6pIo TNG TTPonNyouuEvng
TTapaypd@ou Tou TTapdvTog dpBpou, eeOoov auTd SIKAloAOYEITal aTTO ECAIPETIKEG OUVORKEG TNG ayopd,
I0iWG OTIG ETTOTITEUOUEVEG AYOPEG OTIG OTTOIEG OPICPEVEG KIVNTEG agie¢ A péoa Xpnuatayopdg Exouv
onpavtiki BapuTtnTa. H rapatmmdvw utrépBaan emMTPETTETAI JOVO YIa évav ekOOTN.

17.Katd mapékkAion TG Tap. 5 Tou Tapdvtog dpBpou Kal Twv dIatdgewv Twv dpbpwv 66 £wg kai 74
TOU vOpou TTepi TNG SO TwV KUpIwY Kal Tpo@odoTikwy OZEKA kal pye Tnv em@uAagn Twv diatagewy
TTEPI aTTaYOPEUCNG OTTOKTNONG CNUAVTIKAG ETTIPPONG, To ApoiBaio KepdAaio emiTpétmeTal va eTTevoUel O€
pepidia OZEKA 11 GAAwvV opyaviGPwV GUAAOYIKWY €TTEVOUCEWV TNG TTEPITTITWONG € TG TTap. 1 Tou
TTapdvTog ApBpou, epécov autd TTEPIAAUPAVETAI OTOV KUPIO ETTEVOUTIKO OKOTIO TOU, CUUQWVA PE TOV
mapovta Kavovioud. To ApoiBaio Ke@dAaio emTPETTETAI va OTTOKTA Ta £V AOyw HEPISIa o€ TTOCOOTO
MEXP! 20% Tou KaBapou evepynTikoU Tou avd OZEKA 1} avd opyaviopud cul\oyikwv eTTevdoloewy. To
dbpoiopa Twv eTevoUoewv Tou AuoiBaiou KepaAaiou og pepidia Twv GAAWY 0pyavIoUWY TUAAOYIKWV
eTeEVOUOEWY Oev eITPETTETAI VA UTTEPPaivel ouvoAikd To 30% Tou KaBapou evepynTikou Tou. Katd Tov
uttoAoyIouSd  TwV  ETTEVOUTIKWY opiwv  dev  Aaupdavovrtal uttéyn o1 eTTevdUoeIg TTOU  €XOUV
mpayuatotroifjoel o OZEKA 1) o1 GAAo1 opyaviGuoi GUAAOYIKWYV ETTEVOUTEWY, JEPIDIO TWV OTTOIWV £XOUV
aTToKTNOEi 1o TO ApoifBaio KepdAaio.

18.01av 10 Apoifaio Kepdhaio emevdlel oe pepidia OXEKA A GAAwV opyaviouwv GUAAOYIKWY
emmevdUoewyv TToUu TeEAoUv utid Tn dlaxeipion, amreubeiag 1 ye avabeon, ng A.E.A.ALK. Tou 1] GAANGg
etaipeiag ouvdedepévng pe Tnv A.E.A.A.K. Tou oT0 TTAQiCIO KOIVAG BlaxeEipiong 1 HEow eAEyXOU 1 HEoW
onpavTikAg dueong i €uueong ouppetoxng, n A.E.AALK. i n ouvdedepévn Pe autrv etaipeia dev
kartaAoyiCel TTpopr|Beieg d1GdBeonG 1 e€ayopds yia TIG WG Avw £TTEVOUCEIG.

Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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19.a) H A.E.A.A.K.,, yia T0 oUvoAo Twv auoifaiwv KepaAaiwy TTou dlaxelpieTal, Oev EMTPETTETAI VA
QTTOKTA UETOXEG ETAIPEIAG TTOU £XEI TNV KATAOTATIKI TNG £€86pa oTnv EANGDQ 1) O¢€ TPiTO KPATOG, UE 1) XWPIG
OIKaiwua YAPoU, TTOU avTITTPOCWTTEUOUV TTOGOaTO PeyaAuTepo Tou 10% Tou GuvoAou TNG avTioTOIXNG
KOTNYOpPIiOgG PETOXWV.

B) H A.E.A.A.K., yia To ocUvolo Twv apoifaiwy KeaAaiwy TTou dlaxelpifeTal, Oev ETITPETTETAI VA OTTOKTA
METOXEG ETAIPEIOG TTOU €XEI TNV KATAOTATIKN TNG £0pa 0 GAAO KPATOG - PEAOG, PE A XWpIG SIKaiwpa
WYAPOU, TTOU AVTITTPOOWTTEUOUV TTOO0OTO PEYAAUTEPO TOU 10% TOU OUVOAOU TG AVTIOTOIXNG KATNyopiag
METOXWV, EKTOG €AV N €BVIKN vouoBeaia Tou dAAoU KpdToug pEAOUG TTPOPBAETTEI AAAOUG TTEPIOPIOHOUG.

20.To ApoiBaio Ke@dAaio dev eITPETTETAI VA ATTOKTA TTOGOCTO UEYAAUTEPO TOU:

a) 10% Twv PETOXWYV PE DIKaiWPa WAPOU VOGS EKDOTN,

B) 10% Twv PETOXWV XWPIG DIKAiWUA WAPOU VOGS EKOOTN,

y) 10% Tou cuvéAou Twv oPoAoYIWV £VOG EKDOTN,

0) 10% Twv pEowv XpnuaTayopdg evog ekdOTN,

€) 25% Twv pep1diwv evog OZEKA 1 evog dAAou opyaviGPoU GUAANOYIKWY €TTEVOUCEWY TNG TTEQITITWONG
€ TnG Tap. 1 Tou TapovTog Gpbpou.

Ta eTTeVOUTIKA OpIa TwV TTEPITITWOEWY Y, &’ Kal € Tng TTapouoag TTapaypdeou eival duvatdv va pnv
TnPoUvTal KaTA TNV atTOKTNON, £QV TN OTIYUA €Keivn Ogv gival duvaTtdv va uttoAoyiaBei n akabapioTn agia
TWV OJOAOYIWV | TwV PECwV xpnuaTtayopds f n kaBapr aia Twv pepidiwv Twv OZEKA i GAAwv
OPYQVIOUWY CUANOYIKWY ETTEVOUCEWV.

21.01 Trepiopiopoi Twv Tap. 19 kai 20 Tou TTaPOVTOG ApBpou dev IGXUOUV yia TIG KIVNTEG aieg Kal Ta
péoa xpnuatayopdc TnG TTap. 8 Tou TTapovTog ApBpou, KaBWG Kal yia JETOXEG ETAIPEIOG TTOU €XEI TNV
KATAoTATIKA TNG £€0pa O€ TPITO KPATOG, £pOTOV CUPPWVA HE Tn vouoBeaia Tou ev Adyw KPATOUG N €V
AOYW TOTTOBETNON O€ YETOXEG TNG ETAIPEIAG ATTOTEAET TN PHGVN duVATOTNTA ETTEVOUCNG GE TITAOUG EKOOTWV
autoU Tou KPAToug, UTTOd Tov OpOo OTI N eTAIPEia AuUTH TNPEEi Katd Tnv doknon NG €MEVOUTIKNAG TNG
TTONITIKAG TO ETTEVOUTIKA OpIa OTTWG TTPORAETTOVTAI OTO €V 1I0XU VOUOBETIKO TTAQiTIO.

22.Edv 10 ApoiBaio Ke@dAaio utrepBei Ta eTTevOUTIKA OpIa TnG I0xUoUCag VouoBeaiag yia AAAoug Adyoug
TEPAV AUTWV TTOU avagEpovTal OTIG Trap. 23 kal 26 Tou TTapdévTog apbpou, KabBwg Kal yia Adyoug
avegdpTtnToug atréd Tn BEANCN TOou, uTTOXPEOUTAI VA EKTTOIROEI OTI ATTEKTNOE KAB’ UTTéEPPacn TwV v Adyw
opiwv, evrog TévTe (B) epyacipywyv nUEPWVY aATTO TNV ATTOKTNON, PE YVWUOVA TO CUPQEPOV TWV
HEPIBIOUXWV.

23.EmrpémeTal uttépBacn Twv opiwv TTou TTPOPRAETTOVTAI OTNV I0XUoUCa vouoBeaia, 6tav To Auoiaio
KepdAhalo aokei dikaiwpata TTou ouvdéovTal PE KIVvNTEG agieg 1 péoa xpnuarayopdg Trou
TePIAaUBAvOVTal OTO XAPTOQUAGKIO TOU i N UTTEPRACN TwV Oopiwv €ival ATTOTEAECUA CUYXWVEUONG
ETAIPILV. Z€ AUTAV TNV TTEPITITWON, To Apoifaio Ke@dAaio uttoxpeouTal va KTTOINTEI OTI ATTEKTNOE KOO’
uTTépRacn Twv wg Avw opiwv, EVTOG TPIWV (3) UNVWV atrd TNV aTTOKTNON, JE YVWHUOVA TO CUUPEPOV TWV
MEPIBIOUXWV.

24 .3ZuvaAAhayég TTou dievepyoUuvTal Katd TTapdaBaacn Twv dIatdgewy Tou IoXUOVTOG VOUO0BETIKOU TTAaIgiou,
deopEUOUV VOUIKWG TOUG avTIOUPBAOAAOPEVOUG.

25.Agv emTPETTETAI N TTAPOXT) €YyUNoNG atré Tov Ocpato@uiaka Tou Apoifaiou Kepalaiou i atréd Tpito
MpbowTro TTou TTapéxel UTTNPETieG BepaTo@uAakAg oTo Apoifaio KepdAaio.

26.0 veoouoTaBeic OZEKA emTpémmeTal va UTTEPPE Ta ETTEVOUTIKA OpIa TOU 10XUOVTOG VOUOBETIKOU
TAaigiou, yia didoTnua £€1 (6) uNVWY KAt avwTaTo 0pIo aTTd TNV nueEpounvia Tng adsiag ouoTaong N
AgIToupyiag Tou Kal KaToTIV £ykpiong NG EmTpotig KepaAaiayopds Tmou xopnyeital padi ye tnv adeia
ouoTaong f Aeiroupyiag Toug, AapBavovtag utrdywn TNV TAPNGCN TNS APXNG TNG KATAVOUNG TWV KIVOUVWY
TTOU a@opoUV Ta CTOIXEIG TOu evepynTikoU Tou Apoifaiou KepaAaiou. & authAv Tnv TTEPITTTWAON, TO
ApoiBaio KepdAaio utroxpeoUTal va £Xel EKTTOIRCEl OTI ATTEKTNOE KaB’ uTTépBacn TWV avwTéEPW Opiwv
£wg TN AAEN TNG avwTépw TTPOBECIAG, NE YVWHPOVA TO CUUPEPOV TWV HEPIBIOUXWV.

Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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APOPO 5
MEPIAIA AMOIBAIOY KEDAANAIOY — THPHZH MEPIAIQN

1. To evepynTikd Tou Apoifaiou KegpaAaiou diaipeital avd Tdoa aTiyur) o€ iong agiag ovouaoTIKA
pepidla Kal o€ OVONOaTIKA KAdouaTta pepidiou epoéoov Ta pepidia Tou AuoiBaiou KegpaAaiou dev eival
eiIonyuéva og pubuigéuevn ayopad.

H A.E.A.AK. utropei va ekdwoel pepidia ae dIAPopeg KATNyopieg (CUYKevTpwTIKA o1 «Katnyopieg» kai
KABe pia Eexwpiotd n «Katnyopia») cuugwva pe TNy Tapdypago 3 Tou apBpou 6 Tou vépou, ol OTToIEG
pTTOpPEl Va €£xouv: (i) dlapopeTikEG TTPoUNRBEIeg d1ABeang Kal e€ayopdg f/Kai (i) DIaPOoPETIKEG TTPOUNBEIEG
diaxeipiong f/kai (iii) dIAQPOPETIKEG KATNYOPIEG UTTOWN@IWY ETTEVOUTWYV R Qopéwv diavoung f/kai (v)
OIa@OPETIKN TTOAITIKI] avTIOTABUIoNG KIVOUVWY f/kal (vi) oTroladnTToTe GAAG XAPAKTNPIOTIKE, Ta OTToia
mpoaodiopiovtal ekdoToTE ammd TO AIOIKNTIKO ZUMPBOUAIO MPE TNV QVTIGTOIXN TPOTIOTTOINGN TOU
Kavoviouou Tou Apoifaiou KepaAaiou. Ta pepidia Tng idiag Katnyopiag mrapéxouv idia dikaiwuara
OTOUG PEPIBIOUXOUG TOUG.

2. HA.E.AAK. €el Tnv TTAfPN SIOKPITIKN euxépeia va kaBopilel v Evag eTTevOUTNG TTANPOI 1 OXI TIG
TTPOUTTOBETEIG YIa €TTEVOUCN O€ OUYKeEKPIPEVN KaTtnyopia pepidiwv Tou Apoifaiou KegaAaiou. H TipA
Tou pepIdiou uttoAoyileTal EexwpIoTa yia kGBe Katnyopia pepidiwv. Tuxdv KOOTOG TTOU TTPOKUTITEI KATA
TNV €kdoon véag Katnyopiag pepidiwv AauBdaverar utroywn yia Tov uttoAoyioud TG TINAG Tou PePIdiou
NG véag Karnyopiag.

To ApoiBaio KegdAaio Ba ptropei va diatiBetal oTig akdAouBeg Katnyopieg pepidiwv:

1. Classic («C»_
2. Privilege («P»)
3. Institutional («I»)

ME Ta KATWOI XapaKTNPIOTIKA:

-Katnyopia «Classic» («C»): Ta pepidia tng katnyopiag «Classic» amreuBuvovTtal kai diatiBevral g
6Aoug TOUG ETTEVOUTEG.

-Katnyopia «Privilege» («P»): Ta pepidia TnG katnyopiag «Privilege» atreuBuvovtal kKal diatiBevral o€
€TTEVOUTEG TTOU gival TTEAdTEG Private kal Personal Banking Tou kéBe diavopuéa Tou Apoifaiou KegaAaiou.

-Katnyopia «Institutional» («I»): Ta pyepidia Tng kKatnyopiag «Institutional» atreuBuvovtal kal dlaTiBevTal
a) o€ BeopikoUg eTTEVOUTEG KAl B) O€ €TTEVOUTEG TTOU TA OTTOKTOUV OTO TTAQICIO TTAPOXAS TNS KUPIAG
ETTEVOUTIKNG UTTNPETIag TNG dIaxEipIong XAPTOPUAAKIOU TTOU €X0UV OUVAWEI PE TTAPOXOUG QVTIGTOIXWV
ETTEVOUTIKWV UTTNPECIWY, OTTWG TTICTWTIKA 1dpUpata, E.N.E.Y. kai A.E.A.A K.

KaBe Katnyopia pepidiwv duvartal va @épel TTITTAEOV eVOEIEEIG, WG AKOAOUBWG:

- Nopiopa avagopdcg Karnyopiag pepidiou: KaBe Katnyopia pepidiwyv @Epel TOV TUTTIKO TPIWAPIO KWOIKO
ISO yia TO VOUIoua OTO OTTOIO €ival EKQPACEVN. Z€ TTEPITITWON TTou o€ pia Katnyopia pepidiwv dev
AvVAQEPETAI TO VOUIoHA ava@opdg, ws vVouioua ava@opdc Tng ev Adyw Kartnyopiag pepidiwv Bewpeital
TO VOUIoPa avagopdg Tou Apoiaiou KepaAaiou.

«Distribution»(«D»): Ta pepidia pe Tnv emTALov £vdeiEn «D» ammeuBlivovTtal Kal diaTiBevTal OE ETTEVOUTEG
TTou €mMOuUPoUV va AauBdavouv unviaieg i TPIUNVIAiES 1 eEaunviaieg f €Toleg KATaBoAEG petpnTtwyv. H
TTPAyUATOTIOINGN A YN TNG KaTaBOAAG, TO UWOG Kal 0 XpOvog dlevEpyelag ekAOTNG, KaBwg Kal n/ol
Katnyopio/eg pepidiwv pe Tnv emmmAéov €vdeign D, otnv/ig otmoia/eg agopd auth, eCaptwvTal atmo
amégacn g A.E.A.A.K., n otroia guvekTIud TIG EKAOTOTE TUVORKES TNG Ayopdg AAG Kal Tnv Tpéxouaa
a1réd0a0n Tou evepynTIKOU Tou Apoifaiou KepaAaiou, TouAdxioTov o€ €Trala BAan.

O1 w¢g Avw KATABOAEG PETPNTWY, TTPAYUATOTTOIOUVTAI PEOW eEayopdg pePIdiwV «Dy», TTou UAoTTOIE N
A.E.A.AK. Xxwpig TTponyouuevn aitnon £6ayopds Twv UEPIBIOUXWV-BIKAIOUXWV AUTWV Kal XWpPIig ThV
eMPROAN TTpouABeiag €€ayopds. O apiBudg Twv eCayopalduevwy pepIdiwv KABe pepIdiouxou,

Ol OZEKA AEN EXOYN EIMYHMENH AMOAO>H KAI Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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uttoAoyieTal Bdoel Tou €KACTOTE UWOUG TNG TTOCOCTIAIAG KOTABOANG €TTi TO OUVOAIKO apIBud Twv
pepIdiwv Tou. Mponyouueveg KATaBOAEG Oev aTTOTEAOUV £yyUNON YIa ETTOUEVES KATOROAEG.

MeploodTEPEG AETITOUEPEIEG OXETIKA PE TA SIKAIWUATA KAI TO XAPAKTNPIOTIKA Twv Katnyopiwyv pepidiwv
Tou Apolifaiou Ke@aAaiou avag@épovTal 0To OXETIKO EvnuepwTIKO AgATiO.

3. H ouppuetoxn oto Apoifaio Ke@daAaio atrodeikvUETal HE TNV KATAXWPENGON TWV AVTIOTOIXWY HEPISIWV
KOl TWV OTOIXEIWV TOU SIKAIOUXOU ) TwV SIKAIOUXWYV TOUG:

a) oTo €101IKO nAekTpovikd apyeio Tng A.E.A.AK. A,

B) epdéoov Ta pepidia Tou Apoifaiou KegpaAaiou eival eionypéva ae puBuilduevn ayopd, PE TNV
Karaxwpnon Twy PePIdiwv Kal TWV OTOIXEIWV TwV BIKAIoUXWwYV 0To ZUuoTnua AuAwyv TiTAwy, cUPQwva
pe Tov Kavoviopod Acitoupyiag 2uotiuatog Aulwv TiTAwv. Edv ta pepidia dev eival eionypéva o€
puBuICOPEVN ayopd I KOTAXWPEIOHEVA O KEVTPIKO atmoBetrpio TiTAwv, n TAPNOoN Tou €10IKoU
NAEKTPOVIKOU apxeiou ptropei va avarteBei amé Tnv A.E.A.A.K. o€ TpiTo cUPPwva Je Tn dladikagia TTou
TTPOPRAETTETAI EKACTOTE GTO VOUO.

> TTePITTwon ouAAoyikoU Aoyapiacpou pepidiwv Apoifaiou KegaAaiou, n CUPPETOXA TOU PEPIBIOUXOU,
OTTWG Kal Ta TTdong QUOEWG EPTTPAYHATA diKalwuaTa 1T Twv PEPISiWV auToU, atTodEIKVUOVTAl EVAVTI
¢ A.E.A.A K. amd TIg eyypagég ata apyeia kai BiBAia Tou AlauecsoAapnTh, TTou TnPei Tov GUAAOYIKO
Aoyapiaoud pepidiwv Apoifaiou KepaAaiou, Katd Ta €1I8IKOTEPA aAvVAPEPOUEVA OTOV VOUO.

O AiapeocoAaBnTrig sival Avwovupun Etaipeia Mapoxrig EmevduTikwy Ytnpeoiwv (A.E.M.E.Y.) 1 Aviovupn
Etaipeia Alaxeipiong ApoiBaiwv KepaAaiwv (A.E.A.A.K) 1 Aviovupun Etaipeia Alaxeipiong Opyaviopwy
EvaoAhakTikwv Emevdioewv (A.E.A.O.E.E.), évavTl Twv TEAQTWV OTOUG OTTOIOUG TTIPOCQPEPOUV
ETTEVOUTIKEG UTINPETIEG, N €mXEipnon €TmevdUoewyv N ETXEipNon TPITNG Xwpag Katd Tnv Odnyia
2014/65/EE e@ooov mTAnpoulvTal ol vouiues TTpolTroBéacig Aeitoupyiag Tng otnv EAAGSQ, TOTWTIKG
iOpupa 1 KEVTPIKO ATToBETAPIO TITAWY, TTOU TTAPEXOUV UTTNPETiEG QUAAENG KivnTwy aglwv, dlaxeipiong
KIVATWYV aglwv ] TPNoNG Aoyapiacuwy agiwyv €€ ovopatog TpiTwv (Tou AoITTou «AlauecoAaBnTie»).
Y16 TNV TpoUTé0e0n TNG OUVAIVEGNG TWV PEPWV, PE EVTOAN TOU PEPIBIOUXOU gival duVaTh N JETAPOPA
TWV PEPIBiWY TOou atmmd culloyikd Aoyapiacud pepidiwv Apoifaiou Kepalaiou og GAAO GUAAOYIKO
Aoyapliaoud pepidiwv Apoifaiou KepaAaiou, epdoov autéd dnAwBei atrd Toug AlayecoAapntég oTnv
A.E.A.A K. TTpokelpévou va evnuepwBE To €181KO NAEKTPOVIKO apxeio ) atmreuBeiag otnv A.E.A.AK..

4, Eival otn diakpiTikA euxépeia Tng A.E.A.A.K. va atmodexBei aitnua uepidlouxou TTePi HETAPOPAG
pepIdiwy:

a) a1ré 10 £181KS NAEKTPOVIKO apyeio TG A.E.A.A.K. og cuAhoyikd Aoyaplacpud pepidiwv Tou Apoifaiou
KepaAaiou 1Tou Tnpei AlopecoAaBnTig,

B) atré Tov guAAOYIKG Aoyaplaopd pepidiwv Tou Apoifaiou Kegalaiou TTou Thpei AlapecoAafnTrig oTo
€I0IKO NAEKTPOVIKOG apxeio pepidiouxwv Tng A.E.AAK.

5. Xe& mepiTTwon KAOTTAG, ATTWAEIOG 1] KATAGTPOPAG TITAOU PEPIBiIWY TTOU gixe €kdOOE cUPQWVA UE TIG
olatdageig Tou v. 1969/1991, epapudlovtal avaloya ol diatdgelig Tou Gpbpou 843 e1m. Tou Kwdika
MoAImkAg Aikovopiag. H atmwAela, KAOTTA A KataoTpoPn TnG BeRaiwoewg cuppeToxrs oto AuoiBaio
Ke@dAaio dev TTApAyEl Kauuia €vvoun CUVETTEID, WG TTPOG TIG OXECEIG TOU ] TWV PEPIBIOUXWV UE TNV
A.E.A.AK. Autr, 0oTepa ammd OXETIKA aiTnon Tou WEPIBIOUXOU R €vOG aTTO TOUG OUVAIKAIOUXOUG
pEPIBIOUXOUG, ekdidel véa BeBaiwon, o€ avTIKaTaoTaon TNG TTAAAIAG.

6. H oupBarkh petafifaon pepidiwv emrpémeral peTaly oullywv 1 oupflolviwy, Pe CUPQWVO
OUMBiWONG Kal ouyyevWY TTPWTOU Kal deuTépou Babuou, epdoov Ta pepidia Tou Apoifaiou KepaAaiou
Oev €xouv eloaxBei oe puBuICduevn ayopd. KadBe GAAn cupBartikh petaBifaon pepidiwv emTpéTTETAl,
epooov dev dlevepyeital Kar emmdyyeAya atmd évav amd Toug oUpBaAAduevoug Kal KatapTideTal
TOUAGXIOTOV HE 1IDIWTIKG £yypa@o TTou Qépel BERBaIn XpovoAoyia AAAWG OTTWG €KACTOTE OpPICETAl OTO
vopo. H petaBiBaon kataxwpeitar oto €10IKO nAekTpovikd apyeio Tng A.E.AAK.. Xe mepimmTwon
OUAAOYIKOU Aoyapliacou pepidiwv Tou Apoifaiou KepaAaiou, n aupparikr petaBifaan yepidiwv PeTagu
meAaTWV Tou AlapecoAapnTr) Olevepyeital Pe TIG TTPOUTTOBECEISC TOU TTPpONnNyouuEvou €0a®iou Kail
KaTaxwpifeTal ata apyeia kal BiBAia Tou AlapecoAapnTr] TTou TnPEi Tov GUAAOYIKG Aoyapiacud HePIdiwy
Tou Apoipaiou KepaAaiou, cUP@wva PE TOV VOUO.

H oupBartiki petaBifaon pepidiwv petagl eAatwy 1N A.E.A.A.K. A Tou AlopecoAaBnTh 1 HETAEU ToU
AlapecoAafnTh Kal TTEAATWV TOU TTPAYUOTOTTOIEITAI, KATA TTEPITITWON, £iTE 0TNV aia Tou pepIdiou OTTWG
utroAoyietar amd Tnv A.E.A.A.K. katd Tnv nuepopnvia tTng petaBifaaong, ite otnv Tipr d1dBeong R
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e€ayopdg, Aaupavouévwy utrown TTpounBeiwv kal €60wv. To TTponyoUuevo edAPIO eV QapUOLETal
WG TTPOG TNV TIPA PeTaBiBaong, e@doov n cuuBatikh PeTaBiBacn TPayUATOTIoIEiITalI UE TTPWTOROUAIN
TWV PeEPIdIOUXWY Kal Xwpic cuuuetoxny Tng A.E.AAK. 1 Tou AlauecoAafnTi oTnv UTTOdEIEN
avTioupBaAAopévou Tou pePIBIOUXOoU.

7. H oloTaon evexupou etmi Twv PePIdiwv Tou Apoiaiou KegaAaiou, Ta otroia dgv gival eionyuéva o€
puBuICOuEVN ayopd, TTPOUTTOBETEI OXETIKI KATAXWENGON TNG TTPAENG KAl TOU EveXUPOUXOU dAVEIOTH OTO
€10IKG nAekTpovIKO apxeio NG A.E.A.AK. 1), oTnV TTEQITITWON TOU GUAAOYIKOU Aoyapiaouou PeEPIBiwY,
oTO apyeio Tmou Tnpei 0 AlapuecgoAafnTig, ocluewva Pe Tov vouo.. H iIkavotroinan Tou SIKaIWPATOG Tou
evexupouxou daveloTr dievepyeital ite pe aitnor] Tou Tmpog TNV A.E.A.A K., yia e€ayopd Twv PePIdiwv
KalI IKAvOoTToinar| Tou atd 1o KaBapd Tood Tng e€ayopdg.

Ortav Ta yepidia TnpouvTal oe CUANOYIKG Aoyapiacud, n aitnan uttoRAAAeTal TTpog Tov AlapecoAaBnTh,
o otroiog aiteital atré TNV A.E.A.A.K. TnVv e€ayopd Twv PePIdiwY Kal aTTodidel aTOV EVEXUPOUXO OAVEITTH
TO KOBaPs TTPOIdV TNG £§ayopdc.

lMNa 1™ ouotaon evexUpou eTri pepIdiwv TTOU egival €ionyuéva ae puBuilduevn ayopd, aTTaiTeiTal
Kataxwplon Tng TpAagng Kal Tou evexupouyou daveloTh o Kevipikd AmmoBetripio TiTAwv, cUpQwva pe
Tov Kavovioud Acitoupyiag ZuoTthpatog Aulwv TiTAwv, | 0To apxeio TTou Tnpei o AlayecoAapnTnig.
Eg@ooov emmi Twv pepidiwv €xel emPAnBei katdoyxeon, €dv autd dev gival eionyuéva oe puBbuIfopevn
ayopd, yia TNV avaykKoaoTIKA EKTEAEOT e@appoleTal n diatagn Tou apBpou 991B K.IMoA.A., evw gdv cival
eiIonyuéva og pubuiféuevn ayopd, n diatagn Tou apbpou 991A K.IMoA.A..

8. O1 diatdgeig Tou v. 5638/1932 «Trepi KaTaBEéTewg €1G KOIvOV Aoyapiacudvy» (A' 307) epapudlovTal
avaAdywcg kal oTa pepidia Tou ApoiBaiou KegaAaiou.

APOPO 6
AIAGEZH MEPIAIQN

1. Ta v aékTnon Twv PepIdiwv Tou ApoiBaiou KepaAaiou, ammaitodvTal Ta TTAPAKATW:

a) uttoBOAA aitnong Tou utrowr@iou pepidiouyou TTpog TNV A.E.A.A K, pe TpdTTO TTOU KaBopileTal attd
v idia v A.E.AAKK., o omoiog dlac@aAilel Tnv TaAUTOTTOINON TWwV OTOIXEIWV TOUu uTTOWn®iou
pepIdIoUXoU,

B) xopriynon tou Eyypdgou Baoikwyv MNMAnpogopiwv TTpiv TRV UTTOROAN TNG aiThONG yIa TNV atmoKTNOoN
pepIdiwy, Kai

Y) KaTaBoAf} oTo OegpaTo@UAAKA TOU OUVOAOU TnNG agiag Twv pPePIdiwv oe peTpnTd A/Kal, uttdé TNV
TpoUTTé0e0n TNG atmmodoy g Toug atrd Tnv A.E.A.A.K., o€ KIvnTéG agieg KATd Tnv évvola TNG TTEPITITWONG
1€’ Tou GpBpou 3 Tou VOPOU, TTOU gival EI0NYPEVEG O€ opyavwuévn ayopd Katd Tnv évvola Tng TTap. 19
TOU GpBpou 4 Tou v. 4514/2018.

2. H A[E.A.AK. duvatal va diaveipel dwpedv uepidia Tou Apoifaiou KepaAaiou atoug pepidiolxoug
Tou, UoTepa atod adeia TnNG EmTpotig KepaAaiayopds. H avwTépw adeia dev atraiTeital o€ TTEPITTITWON
katé tnv otroia n A.E.A.A.K. atmro@aacioel TNV eMAvETTEVOUCT TOU UEPIOUATOG O€ UePidia Tou Apoifaiou
KegaAaiou.

3. H niuyn d1dBeong Twv pepidiwv mpoodlopifeTal ue BAon Tnv agia Tou pepidiou TNV nuépa UTTOROANG
TNG aiTnONG yia Tnv aT1rékTNon Twv PePIdiwy, Katd Ta €1diIkOTEpa TTPoBAeTréueva oto Gpbpo 8 Tou
TapdvTog Kavoviopou, utrd Tnv TTpoUdtrdBeon Ot £xel KaTapAnBei oAooxepwg oTov OcpaTo@UAAKA N
agia Twv pepIdiwv.

4. Mg okoTTé TNV TTPOCTACIA TWV CUPQEPOVTWY TWV UPICTAUEVWY HEPIdIoUxwy, N A.E.A.A.K. duvaTtal
Va EVEPYOTTOINTEI UNXAVIOUO £I0QPOPWY VIO TNV ATTOTPOTIA TNG ATTOMEIWANG TNG agiag Tou evepynTiKOU
Tou ApoiBaiou KepaAaiou (anti-dilution levies — ADLS) Trpokeiyévou 10 KOOTOG avadiapBpwaong Tou
xapTo@uAakiou Tou Apoifaiou KegaAaiou TTou oxeTifetal e Tn dlaxXEipion onUAVTIKWY TTOOWVY VEWV
OUMMETOXWY, va unv empBaplvel 1o kaBapd evepynTikd Tou Apoifaiou KepaAaiou, aAAd Toug
uTToWR®PIoUG VEOUG pEPIBIoUYoUG. O uNXaviopog, EpOaov evepyoTToindei, TTPOBAETTEI TNV KATABOAA aTTd
TOUG UTTOWR®PIOUG VEOUG PEPIBIOUXOUG TTOCOCTIAIOG EI0POPAG, TTEPAV TNG TTPOUNBEIAG CUPUETOXNG, ETTI
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TOU KaBapoU TToooU CGUUNETOXAS 0To AuoiBaio KepdAaio og CUYKEKPIYEVN NUEPA A YIA CUYKEKPIYEVN
TEPiIOd0. To NUEPNTIO GPIO TOU TTOCOU TWV AITOUUEVWY CUPUETOXWY, TTAVW ATTO TO OTTOI0 EVEPYOTTOIEITAI
0 €V AOYWw UNXaviouog, Kabwg Kal To PEYIOTO TTOCO0TO EICPOPWY YIa TNV ATTOTPOTIA TNG ATTOMEIWONG
agiag Tou evepynTikoU Tou ApoiBaiou Ke@aAaiou kaBopileTal aTo evNUEPWTIKO BEATIO Kal OTO £yypago
Baoikwyv TTAnpogopiwv Tou Apoifaiou KepaAaiou kal utropei va petaBdAAetar diaxpovikd, epocov
aAAaouv ol TTapdyovTeG TToU TO TTNPEACOUV.

5. HA.E.A.AK. 1 Ta e§ouaiodotnuéva ammo Tnv A.E.A.A.K. pdowTra yia Tnv d1aBean Twv PePIdiwy Tou
ApoiBaiou KepaAaiou, {nTolv a1rd TOV UTTOYWRQIO PEPIDIOUXO Va TTaPEXEl TTANPOPOPIEG OXETIKA WE TIG
YVWOEIG, TNV EUTTEIPIA KAl TOV KivOUVO TTOU €ival d1aTeBEINEVOG va avaAdRel avagopIKa e TNV €TTEVOUC
o010 Apolfaio KepdAaio, TTPOKEINEVOU VA EKTIMAOOUV KaTd TTéooVv gival KaTdAAnAo yia autév. To idio
IOXUEI KAl YO TOUG UQICTAUEVOUG HEPIBlouyxoug Tou Auoifaiou KegaAaiou, epooov éxel peTapAnBei
Kdtrola atd TIG TTAnpo@opieg TTou €xouv ndn Tapdoxel. E@oocov kpivel n AEAAK. 4 Ta
eCouaiodotnuéva amd Tnv A.E.AAK. mpéowTra, Bdoel Twv TTANpo@opiwy autwy, 6Tl To ApoiBaio
KepdAhaio dev givar KatdAANAo yia Tov UTTOYAQIO 1 UQICTAPEVO HEPIBIOUXO, O@EiAEl va Tov
TTPOoEIdOTTOINCEI OXETIKA. EAv 0 UuTTOWRPIOG HEPIBIOUXOG eV TTAPATXE! TIG AVWTEPW TTANPOYOPIES i av
TTapAoXEl QVETTAPKEIG TTANpogopieg, N A.E.A.A.K. ] Ta eEouaiodoTnuéva atrd auTrv TTPOCWTIA OPEIAOUV
va Tov TTpoeIdoTroIfjoouv 0TI yia To Adyo auTd dev duvavTal Va KPivouv KATd TTOOOV TO OUYKEKPIUEVO
ApoiBaio KepdAaio eival katdAAnAo yia autédv. Emiong, €dv 1a pepidia Tou Apoifaiou KegpaAaiou
olateBolv KatoTIv TTPWTOROUAIOG TOU UTTOWAQIOU 1 UQIOTAPEVOU HEPIBIoUXoU, TOTE Oev Eival
UTTOXPEWTIKA N ANWN TV avwTéPw TTANPOPOPIWY UTTG TNV TTPOUTTOBE0N TNG TTPONYOUHEVNG £YYPOPNG
TTPOEISOTTOINCEWS TOU UTTOWN®iou 1 uPIoTAPEVOU UePIBIoUxou OTI yia To Adyo autd n A.E.AAK. | Ta
eCouolodotnuéva amd Tnv A.E.AAK. mpdowTtra, Oev uTttoxpeoUvTal va aflohoyjoouv Thv
KATaAANASTNTA TOU GuyKeKpIpévou Auoifaiou KepaAaiou yia Tov u@IoTapEVO i UTTOYRPIO UEPIBIOUXO.
OAeg o1 avwTépw TTPOEIBOTTOINCEIG PTTOPEI VO d0BOUV G€ TUTTOTTOINUEVN HOP®T).

6. H amodoxn Twv aiticewv agupueToxng oto Apoifaio KepdAaio atrogaailetal amo tnv A.E.A A K,
oUPQWVa JE TOUG 6poUG Tou TTapdvTog Kavoviapou kal utrd Ty aipean OTi Ogv £xel eTTIBANBEI avaoToAR
NG €€ayopdc Twv PepIdiwv Tou ApoiBaiou KegaAaiou, olp@wva Pe Ta €v cuvexeia utté apbpo 7. H
A.E.A.A.K. duvatal yia avTIKEINEVIKOUG AGyoug va avaoTeilel 1 va diakOWel opIoTIKA Tnv €kdoon
MEPIBIWV. AVTIKEINEVIKOUG AGYOUG oUVIOTOUV, HETAEU AAAWY, N KGAUWn evég PéyioTou apiBuou pepIdiwy,
€VOG PEYIOTOU Opiou KaBapou evepynTikou ) To TEAOG TNG TTEPIOBOU dIABEONG YEPIBIWV.

7. Ta pepidla Tou ApoiBaiou KepaAaiou dev atreubuvovtal og TTONITEG ] KATOiKOUG TwV Hvwpévwv
MoAireiwv TG AUEPIKAG KAl WG €K TouTou dev Ba uttoBdAAovTal kKal dev Ba yivovTal BeKTEG aTTd TNV
A.E.A. ALK aimioeig uttTown@iwv PEPIBIOUXWY TTOU AVAKOUV OTIG WG AV ava@EPOUEVEG KATNYOPIES Yid
TNV aTOKTNON HEPIBiWY Tou AuoiBaiou KepaAaiou.

APGPO 7
E=AIrOPA MEPIAIQON

1. H e€ayopd Twv pepidiwv Tou ApoiBaiou KepaAaiou, ueTd atmd aitnon ou UtToRAAAEl 0 pePIBIOUXOG
Kal pe TpOTTO TTou KaBopidel n A.E.A.A.K., gival UTTOXPEWTIKN.

2. Zmnv aitnon avaypd@etal Katd Tnv OIAKPITIKA E€UXEPEIO TOU MEPIDIOUXOU €iTe 0 aApIBUOG Twv
eCayopalopévwy PePIdiwV €iTe TO PYIKTO TTOCS YIA TO OTTOI0 AITEITAI TNV £€ayopPd.

3. Ta pepidia eEayopdlovTal otnv TIUAR €€ayopdg Twv PeEPIBiwWV TNG NUéEPag UTTOBOAAG TNG aiThong
e€ayopdg. H miun authy mpoodiopieTal, cuuewva pe 1o apbpo 8 Tou TTapdvrog Kavoviopou, pe Bdon
TNV agia Tou pepidiou Tou ApoiBaiou Kepahaiou TG nuépag uttoBoARG TnG aitnong. H a&ia Twv pepidiwy
Tou ApoiBaiou KepaAaiou TTou e€ayopdlovTal KataBAaAAeTal evTog TTEVTE (5) Epyacidwy NUEPWYV ATTO TNV
nUeEPouNvia UTToBOANG TNG aiTnoNng eEayopag oe PeTPNTA.

H A.E.A.A K. d0vaTtal — Xwpig va uttoxpeouTal — va TTpoBAETTEl TTEpiodo TTpocidoTroinang (notice period)
0éka (10) kat’ avwTaTo 6pIo EPYACINWY NUEPWV PETAEU TNG NUEPOUNVIAG UTTOROANG aAITATEWV £€ayopds
KOl TNG NUeEPoPNviag ekkabBapiong Twv evioAwv e€ayopds Twv Pepidiwy. To PéTpo autd duvaral va
evepyoTroindei OTav n PEUCTOTNTA TWV TTEPIOUCIOKWY OTOIXEIWV OTA OTToia €€l eTTEVOUTEl TO Apoiaio
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Ke@dAaio, dev TTapkei yia Tnv éykaipn KataBoAn Tng aiag e€ayopds Twv Pepidiwv ag e0Aoyn TiuA. H
A.E.AAK. evnuepwvel aueoa Tnv ETTpot KepaAaiayopdgs yia TNV EVEQYOTTOINCN TOU UETPOU.

Me okoTré TNV TTPOCTACIA TWV CUUPEPOVTWY TwV PEPIBIOUXWYV, N A.E.A.A.K. dUvartal va EvEPYOTTOINCEl
TOV PNXaviopd Tou apBpou 6.4, TTpokeigévou 1O KOOTOG avadidpBpwong Tou XapTOQUAOKioU TOu
ApoiBaiou KepaAaiou, TTou oxeTieTal e Tn SIAXEIPION CNPAVTIKWY TTOOWYV £EQYOPWYV, VA YNV ETTIRAPUVEI
10 KOBaPOG evepynTikd Tou Apoifaiou KepaAaiou, aAAd Toug pePISIOUXOUG TTOU UTTORBAAOUV TIG QITHOEIG
eCayopdg. O unxaviopdg, epbéoov evepyotroinBei, TTPoBAETTEI TNV KATABOAA TTOCOOTIOIAG €I0POPAG,
méPAv TNG TTpounBeiag e¢ayopdgs, atrd Toug PHEPIBIOUXOUG TTou aiTouvTal TNV £¢ayopd, £1Ti TOU KaBapou
TToo0U ££ayopdG O€ GUYKEKPIMEVN PHEPA 1 VIO CUYKEKPIPEVN TTEPI0S0. TO NUEPATIO BPIO TOU TTOGOU TWV
QITOUMEVWYV EEAYOPWYV, TTAVW ATTO TO OTTOIO EVEPYOTTOIEITAI O €V AGYW PNXAVIOHOG, KaBWG Kal TO PEYIOTO
TTO0O00TO €I0QOPWYV YIO TNV OTTOTPOTIN TNG aTtropeiwong agfiag Tou evepynTikoU Tou Apoifaiou
KegaAaiou, kaBopileTal cUu@wva Je Ta opIfOEVa avwTEPW OTO GpBpo 6.4.

4. Y& €CaIPETIKEG TTEPITITWOEIG, OTav TO €MPBAAAOUV oI TTEPIOTACEIS Kal 6Tav emMBAAAETAI TTPOG TO
Oup@épov Twv eEPIBIoUXWY, emTpémeTal, Katotv aitnong g A.E.A.ALK. kal oxeTikAg adeiag Tng
EmrtpoTtm¢ KepaAaiayopdg, n avaoToAr Tng €€ayopds Twv pepidiwv Tou Apoifaiou KepaAlaiou yia
XPOVIKO d1a0TNPa €wg TPIWV (3) unvwv. H we dvw avaoToAr] yttopei va mapatadei yia dAAoug Tpeig (3)
MAVEG KaT avwTaTto 0pio. H avaoToAr Tng e€ayopdg kal n AAgn 1 n avakAnor Tng avapTwvTal oThv
IoTooghida Tng A.E.A.AK.. ZTnv avakoivwon Tng avaoToAAg Tng egayopdg TTpoodiopieTal Kal TO
XPOVIKO onueio TnG ARENG Tng. Katd tn didpkela TNG avaoToAnG TNG €Eayopds Twv HEPIdiwY Tou
ApoiBaiou KepaAaiou dev emiTpéTTETal N UTTOROAR auThoewy d1GBeang Kal e€ayopdg atd PePIdIoUXouG.

5. H EmrtpoTt KepaAaiayopdg, HE YVWHUOVA TO CUUPEPOV TWV HEPIdIoUXwWY Tou Auolfaiou KegaAaiou
Kal NG KepaAalayopds Kal Je airioAoynuévn amopacn tng, duvaTtal va aTToQacioel TNV avacoToAn Tng
e€ayopdg Twv pepIdiwv. Kartd 1n didpkeia TNG avaoToARG TNG e€ayopdc Twy PepIdiwv Tou Apoifaiou
Kegahaiou dev emitpétretal n UTTOROAA airioewy d1d0sang kai eEayopdg atmod YePIdIOUXOoUG.

6. Me OKOTO TNV TIPOOTAGIO TWV OCUPQPEPOVTWY TwV MEPIBIOUXWY Kal KAt €TTEKTACON TNG
ke@ahaiayopdag, n A.E.A.A.K. dUvatal va €iI0dyel unNXavioPuo TTEPIOPIOUOU EKTEAEONG TwV £EAYOPLIV
(redemption gates) OTIG TTEPITITWOEIG TTOU KPIVETAI avAYKAi0 AOYyW EEAIPETIKWV TTEPIOTATEWYV. TETOIEG
TEPIOTAOEIG TTPOKUTITOUV 18iWg éTaV:

a) aveEdpTnTa ATrd TNV KAVOVIKA d1ECaywyn TnG £TTEVOUTIKAG OTPATNYIKAG, TO ETTITTEO0 TWV QITHOEWV
e€ayopdg gival 7600 augnuévo, waoTe, AauBdvovTag utrdyn To £TTTTESO PEUCTOTATAG TWV TTEPIOUCIAKWIV
oTolxEiwv Tou Apoifaiou Ke@aAaiou, o1 evToAég e€ayopdg dev utTopolv va ekTEAEOTOUV PE Gpoug, TToU
TTPOCTATEUOUV Ta CUP@PEPOVTA OUTE SIaaPaAiCouV TNV ICOTIUN PETAXEIPION TWV PEPIBIOUXWY,

B) ol aItioeig egayopdg uttoRAANoVTal UTTO GUVBAKEG TTOU EVOEXETAI VO UTTOVOUEUCOUV ThV aKEPAIOTNTA

NG ayopdg.

Katd tTnv epappoyni Twv avwTépw, To OpIo Eayopwyv KaBopIifeTal wg TTOOOCTO ETTi TOU QITAUATOG
e€ayopdg kai gival id1o (TroooaTd) yia OAOUG TOoug PEPIBIOUXOUG, TTou €xouv UTTORAAEI aitnon e€ayopdg
TNV NUEPQ TTOU ETTIBAAAETAI TO OPIO. ZTNV TTEPITITWON AUTH O1 PEPIBIOUXOI TTOU £€XOUV UTTORAAEI aiTnon
egayopdag, evnuepwvovTal €10IKA Kal uE oTaBePd PYETO yia TO yEYovOs auTo.

To pépog Twv evioAWwV £EAyopAG TTOU TTOPAUEVEI AVEKTEAEOTO, ETTAVUTTORAAAETAI QUTOUATWG TTPOG
EKTENEDN TNV €TTOUEVN NUEPOUNVia UTTOBOARG aITHOEWY EaYOPAG Kal eV £XEl TTPOTEPAISTNTA, OE OXEDN
ME TIG VEEG EVTOAEG £€ayOopdg TTou UTTORAAAOVTAI ATTO TOUG PEPIBIOUXOUG KATA TNV NUEPA auTr).

To 6pio Tou TToo0OTOU €§ayopwv Trépav Tou otroiou n A.E.A.A.K. duvaral va armo@aciosl Tn PEPIKA
EKTENEDN TWV EVTOAWV £6ayopdc pIag Nuepopnviag opidetal o€ 5% kai 0 TPOTTOG UTTOAOYIGHOU avaAUEeTal
OTO EVNUEPWTIKO OEATIO.

H péyiomn diGpKeIa TOU PNXavIoUoU opiwv Twv g§ayopwv KabBopiletal BATEl TwWV XOPAKTNPICTIKWY TOU
OZEKA, 61Twg n nuepraia ouxvotnta utroAoyiopoU Tou KaBapou EvepynTikoU, n €TTEVOUTIKN TTOAITIKN
KOl TN PEUCTOTNTA TWV TTEPIOUCIAKWY OTOIXEIWV Tou. H péyioTn JIGPKEIa €QAPUOYNG TOU UNXaviouou
TTEPIOPIOHOU EKTEAEONG TWV e€ayopwvV gival o1 20 epyACIPES NUEPES EVTOG DIAOTAUATOG 3 INVWV.

H péBodog epappoyng Tou unxaviopol autol KaBwg Kal o TPOTTOG KABopIGUoU Tou opiou eEayopwv
kaBopifovtal atnv MNoAITikA Alaxeipiong Kivouvou Peuotdtntag tng A.E.A.AK..

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEANONTIKEZ
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H A.E.A.A.K. evnuepwvel Tnv ETiTpoTtr KepaAaiayopds Kail TO ETTEVOUTIKO KOIVO TOOO yIa TNV atTopach
NG va eQapuoael 6plo eEayopwyv 600 Kal TNV avAKANCN Twv TTEPIOPICPWY TTOU €XEl EQPAPUOTEl, TO
OUVTOUOTEPO BUVATOV e KABE TTPOCPOPO WETO Kal KAt EAGXIOTOV JE avApTnan aTnv I0TooEAida TNG.

APOPO 8
AMOTIMHZH ENEPTHTIKOY AMOIBAIOY KEDAAAIOY - MHXANIZMOZ NMPOXAPMOIH
KAGAPQOY ENEPIHTIKOY (SWING PRICING)

1. H AE.AAK. amoTiyd 1o oToIxXEia TOu evepynTikoU Tou Apoifaiou Ke@aAaiou ocUpgwva e
AoyioTIkoUg kKavoveg TTou BeaTrifovTal Ye ammégacn Tng EmrtpoTmg KepaAaiayopdg.

2. a) O mpoadiopioudg TNG agiag Tou KabBapouU evepynTikoU Tou Apoiaiou KeaAaiou yivetal cUpgwva
ME TNV IoxUouca vouoBeaia. MNa Tov Tpoadiopicusd TG agiag Tou KaBapou evepynTikou Tou Auoifaiou
KegaAaiou agaipouvTai ol auoiBEG kai ol TTpounBeieg TN A.E.A.A.K., Tou OguaTo@UAAKA KOl TWV HEAWV
TWV pUBUICOUEVWV ayopwy, Ta ££00a TWV UTTOXPEWTIKWY OTTd TOV TTAPOVTA VOUO OnUOCIEUCEWY, Ol
datrdveg TTou cUPPWVa Pe Tov Kavoviouod Bapuvouv 1o Apoifaio Ke@dAaio, Kabwg kai Ta KEPON TTou
dlavépovTal Toug PEPIBIOUXOUG KATA TNV aTToTiunon TEAoug xpriong. ETtriong, Aaufdverar utrdyn n
evOEXOUEVN EVEPYOTTOINCN TOU KATA TA €V CUVEXEID PNXAVIOPOU TTPOCAPUOYG KaBapou evepynTiKoU
f/Kal Tou Pnxaviopou €I0QOPWY YIa TNV ATTOTPOTIA ATTOUEIWONG agiag, wg TTEPIYPAPETAl AVWTEPW OTA
apbpa 6.4 kai 7.6. Me e€aipeon TIG UTTOXPEWTIKEG ATTO TOV €KAOTOTE IOXUOVTA VOUO OnPoaIeUoElg,
oTroladnTToTE AAAN dnuoacicucn oXeTIKA pe To ApolBaio KepdaAaio yivetal pe €€0da Tng A.E.A.AK..

B) MNa Tov TTpocdiopioud TnG KaBapng TIAG Tou pepIdiou Tou ApoiBaiou KegaAaiou diaipeital To cUvoAo
NG atiag Tou KaBapoU evepynTikoU TOU PE Tov apIiBud Twv pePIdiwv Tou. H TiuR d1d6eong Kai n TIunA
e€ayopdg Tou pepidiou Tou Apolfaiou KepaAaiou emTpéTTeTal va utTeEpPaivouv | va UTTOAEITTOVTAl,
QvTiOTOIXA, TNG KABAPNG TIMAG TOU HEPIBIOU TOU KATA TO TTOOOATO TNG AvTioToIXNG TTpounRBeiag d1dBeong

N eSayopdg.

3. Mg oKoTré TNV TTPOCTACIA TWV CUUPEPOVTWYV TWV PEPISIOUXWY KAl KATA TTAPEKKAION TWV aVWTEPW,
TIPOPRAETTETAI  UNXAVIOWOG TTPOCAPUOYNAG TNG KaBapAg TIUAG MPEPIdIOU , TTPOKEINEVOU TO KOOTOG
QvaTTPOCAPMOYRG Tou XapTo@uAakiou Tou Apoifaiou KepaAlaiou tmou o@eiletal oe diaBEaelg Kai
e€ayopég ol oTToieg eTTNPEACOUV GNPOVTIKA TNV ATTOTIUNOT TOu, va €TTIBAPUVEI TOUG ETTEVOUTEG TTOU
airouvtal Tn 81édBeon 1 Tnv €gayopd pPePIdiwy, WOTE va PEIWVETAlI N €MRAPUVON TwV UTTOAOITTWV
pepIdlouxwy. H atia Tou kKaBapou evepynTIKOU TTOU TTPOKUTITEI WETA TNV TTPOCAPMPOYA AUTH, OTTOTEAEI
TNV aia ava@opdg yia Tnv KataBoAn Tng agiag e¢ayopds aToug hepIdiolxoug i TNV ioTrpagn Tng agiag
d146song. H avamrpooapuoopévn agia Tou kKoBapou evepynTikoU Kal n Kabapr) Ty pepidiou
onuoolglovTal Kal atmmoTeAOUV To KaBapd evepynTikO Kal Tnv kKaBapr TiuR uepidiou Tou Apoifaiou
KegaAaiou.

H A.E.A.A.K. dUvaTtal va evepyoTToOINCEl TOV PUNXAVIGUO TTPOCOPUOYAS TG KaBApPAg TIPNAG PePIdiou
£QPOOOV 0Ol KOBAPEG EI0POEG 1 EKPOEG UTTEPPRAIVOUV TO «KATW@AI EvEPYOTTOINONG», OTTWG auTd opileTal
OTO evnUEPWTIKO &eATIO Tou ApoiBaiou KegpaAaiou.

To evnuepwTIKO SeATio ToU ApoiBaiou KepaAaiou trepIAappavel TIG BaoikEG apxEG TNG TTOMITIKAG yia TOV
AVWTEPW PNXOVIOHO, TO PEYIOTO TTOOOOTO CUVTEAEOTA AvVATTPOCOPUOYHG TToU 1I0XUEl KABE gopd, Thv
EMTITWON TOU PNXAavICPoU OTouG peEPIBIoUYoUG TTou e¢ayopdlouv f atrokToUuv PEPidia, avapopd oTa
€idn Tou KkbOTOUG TTOU TTEPIAAMPAVOVTAI OTOV  OUVTEAEOTH) avaTTpoocapuoyng (swing factor)
oupTTEPIAaPBavopévwy TUXOV TTpouNBeiwy, POpwY CUVOAAQYWYV Kal KOGTOUG PEUCTOTNTAG Kal avapopd
oTtn dladikagia Afyng atToPAacEewWY Kal KABOPIGPOU TOU CUVTEAEDTH QVATTPOCAPHOYNG Tou Kabapou
evepynTiKoU.

4. Xe mrepimrwon 1ou n A.E.A.A.K. aTToQaCicegl va EvEPYOTTOINTEI TOV PNXAVIOUO swing pricing ) va
auénoel To PEYIOTO TTO000TO GUVTEAEDTA avaTTpoagapuoyng (swing factor), kabwg kai va Travoel Ta v
AOyw PETPA, evnuepWVOVTAl APECA oI ETTEVOUTEG TOU Apolfaiou Kegahaiou pe KABe TTPOOPOPO PETPO
KaBwg kal n EmTpotr Kepahaiayopdg.

Ol OZEKA AEN EXOYN EIMYHMENH AMOAO>H KAI Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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5. To kaBapd evepyntikd Tou ApoifBaiou KepaAaiou, o aplBudg Twv PePIdiwv Tou, N KaBapn TIUA
pepidiou, n Ty d1GBeong Kal n TIPA eEayopdg HepIdiou uttoAoyiovTal KABE epydoiun nuépa Kal
avapTwvTal oTnv I0ToogAida Tng A.E.A.AK..

APOPO 9
NMPOMHOEIEY — AMOIBEZ KAI AOINA EZOAA TNOY BAPYNOYN TO ENEPIHTIKO TOY
AMOIBAIOY KEDAANAIOY KAI TOYZ MEPIAIOYXOYZX

O1 Tdong Quoewg auoifég, TTpounBeieg kal Aoird €€oda TTou avagépovTal atov TTapdév Kavovioud
Bapuvouv eite 1o evepynTikd Tou ApoiBaiou Kegpalaiou, €iTe TOug MEPIBIOUXOUG TOUu. X' QUTEG
mepIAauBavovTal o1 ev auvexeia f/kal 60eg TUXOV GAAEG oploToUv e DIATagn vOuou 1 eyKUKAIO TNG
Emrpotm¢ Kepahaiayopdg.

1. O1 mpounBeieg, apoiIfég kal Aoittd £€oda TTou £mIBapuUvouv To evepynTikd Tou ApoiBaiou KepaAaiou,
gival:

a) n TpopnBeia diaxeipiong otnv otroia TTepIAauBaverar n apoif] 1ng A.E.A.AKK., n apoifry Tou
oupBoUAoU €TTEVOUCEWY, TWV VOUIKWY I AOITTWV CupfBoUAwv, f/kali Tou dIaxelpioTh Tou Apoifaiou
KegaAaiou 1Tou Toug €xouv TuxOv avatebei avtioToixa kabrikovta, KataBaAAeTal yetd mn Angn KaOe
nuepoAoyiakoU pAva kKal uttoAoyileTal aTn péon nuepRala agia Tou ApyoiBaiou KegaAaiou. H rpounBeia
dlaxeipiong opiCeTal oto ak6AouBo Tivaka yia kaBe Katnyopia pepidiwv (share class).

Katnyopieg
Mepidiwv Classic Classic D | Privilege | Privilege D | Institutional | Institutional D
(classes)

MéyioTo €010
TT0000TO
TTpouNBeIng
dlaxeipiong

1,50% 1,50% 1,50% 1,50% 0,75% 0,75%

B) n peTaBAnTA apoIfr uttepatmdédoong («performance fee»), avepxouevn o€ TT0000TO PEXPI 25% eTTi
TNG TUXOV UTTEPATTOdOONG, N OTToia opifeTal WG n BeTIKA dlagopd PeTAfU TG amdédoong TNG Kabapng
TIUAG pePIdiou K&Be Katnyopiag kal TNG atmédoong Tou eKACTOTE 1I0XUOVTOG OEIKTN avapopdg.

H nuepnoia amrédoon k&Be Katnyopiag pepidiwyv opidetal wg 10 TTNAIKO TNG dlapopdg TNG KaBapng TIUNAG
pepidiou KGBe Karnyopiag kaBe nuépag, atd autAv TngG TTponyouuevng nuépag, dia Tnv kabapn Tiun
MepIBiou TG TTponyoUuevng NUépaAg. H nueproia ammddoaon Tou deikTn ava@opds opifeTal wg To TTNAIKO
TNG dIaPOPAg TNG TIUNAG Tou BEiKTN avapopdg KABE nuépag, atrd auThiv TnG TTponyoUuevns nuépag, dia
TNV TIPA TOU BEIKTN avapopdg ThG TTPoNyoUdEVNG NUEPAG.

H apoifn utrepatmddoong - epdoov ugioTatal - 6a AoyileTal kKaBnuepivd kai Ba emRapuvel TNV KaBapn
TIUA pePIdiou TNG kGBe Katnyopiag. Bdon utroAoyiopou TnG auoifng utrepatrddoang cival To evepynTiko
TNG TTPONYOUMEVNG NUEPAG TNG KABe Katnyopiag pepidiou 1T TNV nuEPRTIa JETABANTA uTTEpaTTOdOON.
Baoiky mpol1mé6eon yia Tov Aoyioud TnG nUeEPNOIag aupoifng utrepatmoédoons o€ kabe Kartnyopia
pePIdiwv eival va ugioTartal uttepatmodoaon Tnv Tepiodo agioAdynong, n oToia gival éva nuePOAOYIakod
£€10G, MeE nuepopnvia avagopds 31/12 Tou TponyoUluevou €Toug. Kartd Tnv evepyoTroinon HIOg
Katnyopiog pepIdiwv aTn diIdpKela Tou nuEPOAoyIaKoU £Toug, N TTePiodog agloAdynong €xel wg
NUEPOMNVIa ava@opds TNV NUEPA EVEPYOTTOINONG TNG KATNYOPIag YEPIDIWV.

2e mepiTTwon utroamdédoong piag Karnyopiag oe oxéon e Tnv ammédoon Tou OeiKTn ava@opds OTo
TENOG TOU nuepoAloylokou €Toug, n Trepiodog agloAdynong TrapaTteivetal €wg OToU N OTTOIN
ouoowpPEeupévn utroaTtédoan pndeviaTei, dNAadr n utroatrdédoon TTou €xel TTapaTtnenBei kard To

Ol OZEKA AEN EXOYN EIMYHMENH AMOAO>H KAI Ol MPOHTOYMENEZ AMNOAOZEIZ AEN

AIAZDAANIZOYN TIZ MEAAONTIKEZ
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TTPONYOUNEVO £TOG 1) £€Tn €xel TTAEOV KOAUQBEI. Z€ auTh TNV TTEPITITWATN, NUEPOUNVia évapéng TnG véag
TEPIOdOU agioAdynaong TNG atrddoong Kal avTioTolXa Tou JEIKTN avapopag, aTToTEAE N nUEpOUNVia TTou
KOAUQONKE N cUCCWPEUPEVN UTTOATTOd00T).

H opioTikotroinon tng utrepammdédoong, €pocov ugioTatal, Ba TTpayUaTOTIOIEITAl OTO TEAOG TOU
nuepoAoyiakoU £Toug Kal Ba TTAnpwveTal yéoa o€ 10 NuEPES aTTd TO TTEPAG TOU NUEPOAOYIOKOU £TOUG
OTO OTTOi0 aQopd.

Kar e€aipean, yia Tig ugioTdueveg Katnyopieg pepidiwv, o UTTOAOYIOHOS TNG apoIBAG uTrepaTtédoong
Ba epapuooTEi 0€ nuUEpoUNnVia PETAYEVEDTEPN ATTO TN OXETIKY €YKPION TPOTTOTTOINONG TOU TTAPOVTOG
Kavoviguou.

y) n TTpounB¢ia BepatopuAaKAG oTnv oTroia TTepIAaUBAveTal N apoifr Tou Oguato@UAaKa Kal n apoifn
KAB¢g TPITOU TTPOCWTTOU TTOU £X€l TN QUAAEN TOU TO GUVOAO i HEPOG TWV GTOIXEIWY TOU EVEPYNTIKOU TOU
ApoiBaiou Kepahaiou, yéxpi 0,20% €Tnaiwg, n otroia kataBaAAeTal oTn AREN KaBE nuepoAoyiakou uAva
Kal uttoAoyiCeTal oTn yéon nuepnoia agia tou Apoiaiou KegaAaiou.

0) o1 datraveg TTou oUPewva Pe Tov TTapovTa Kavovioud Bapuvouv 1o Apoifaio Ke@dAaio, 6TTwg n
QUOIBN TWV OPKWTWYV EAEYKTWV-AOYIOTWY, Ta £E00a Kal oI TIPOMNBEIEC cuvallaywy KabBwg Kal ol
TTPOMNOBEIEG TWV PEAWV TwV PUBUICOPEVWY ayopwy, TTOU TTPAYUATOTTOIOUVTAl YIa AOyapiaoud Tou
ApoiBaiou Kepahaiou,

€) Ta ££000 TWV UTTOXPEWTIKWVY ATTO TOV VOUO dNPOCIEUCEWY, TTOU TTPAYUATOTTOIoUVTal YIa Aoyaplaoud
Tou Apoifaiou KegaAaiou,

oT) Ta £€£0da TTOU aPOoPOoUV OTNV UTTOXPEWTIKA aTrd TNV KEIPEVN VOPOBETia evnuéPWOn TWV PEPIBIOUXWV
Tou Apoifaiou KepaAaiou.

¢) o1 ei0@opég TTpog TiIG ETToTTikéG ApxEG Kal o1 TuXOv @Opol, TEAN Kal cuvageig emBapuvoelg TTou
emPBaAAovTal atrd TNV Keipevn vouoBeaia kal agopouv 1o Apoifaio KepdAaio.

2. O1 mpounBeieg, auoifég kal Aoimrd £€€oda TTou emapuvouv Toug MEPIBIOUXOUG Tou Apuolfaiou
KegaAaiou, avd Katnyopia pepidiwyv (share class) sivai:

Katnyopieg
Mepi1diwv Classic Classic D | Privilege | Privilege D | Institutional | Institutional D
(classes)

Méyiomn
MpopnBeia 2,00% 2,00% 2,00% 2,00% 1,00% 1,00%
Ai1aBeong

Méyiomn
MpopnBeia 2,00% 2,00% 2,00% 2,00% 1,00% 1,00%
E¢ayopdg

3. O1 avwTépw TTpounBeieg ptTopei va etrnpeddovtal ae Trepimrmwon mou n A.E.A.A.K. atmmogaaciocel va
EVEPYOTTOINOEI TOUG QVA@PEPOUEVOUG OTOV TTAPOVTA KOl TTEPIYPAPOUEVOUG OTO EVNUEPWTIKO OEATIO
MNXaviopouUg avahoya Je Ta EIBIKOTEPQ ITXUOVTA O€ KAOE TTEPITITWON.

APOPO 10
AIANOMH 1) ENANEMNENAYZH KEPAQN AMOIBAIOY KEDAANAIOY

1. Npoéoodor Tou ApoiBaiou KepaAlaiou atrd TOKOUG Kal pyepiocpata duvaral va eraverTevouovTal A va
dlavéuovTal OTOUG HEPIBIOUXOUG a@OoU TTPONYOUNEVWG a@alpeBei To oUVOAO Twv daTTavwyv Tng
SIaxeIPIOTIKAG Xpriong TTou Bapuvouv 1o Apoifaio Ke@dAhaio, olyewva pe TIG dIATAEEIS TNG EKAOTOTE
IoxUoucag vouobeaiag kal Ta dpBpa Tou Tapdvtog Kavoviopou, OTTwG EKAGTOTE IGXUOUV.

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZXH KAI Ol MPOHITOYMENEZX AMNOAOZEIX AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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2. Ta kEPON amod TNV TTWANCN OTOIXEiwV Tou evepynTikoU Tou Apoifaiou KegaAaiou duvavtal va
eTTaveTrevouovTal 1 va dlavEPovTal £TNCIWG 0TOUG PEPIBIOUXOUG, KaTd Tnv Kpion Tng A.E.A.AK., uetd
TNV a@aipean TUXOV KEQAAAIOKWV CnUIWV TToU EAapav xwpa PEXP! To TEAOG TNG XPAONG, SUPPWVa E
TIG DIATAEEIC TNG €KACTOTE IoXUoUCag vouoBeaiag kal Ta apBpa Tou TTapdvrog Kavoviopou, O1Twg
€KAOTOTE IOXUOUV.

3. Epdoov n A.E.A.AK. atropaacioel Tn diavoun HEPOUG rj OAOU TOU TTOOOU TWV TTPOCOdWVY Kal TWV
kepdwv Tou AuoiBaiou KegaAaiou, autr] Ba yivetal yéoa ae Tpeig (3) prveg atmoé tn AfEN TG avTtioToixng
OIaXEIPIOTIKAG TTEPIODOU, YIa ThV OTToia aTToPACioTNKE N dlavopr, o€ 6Aoug 6aol ATav PEPIBIOUXOI TOU
ApoiBaiou KepaAaiou katd Tnv TeAeuTaia NuEPA TNG OXETIKAG SIOXEIPIOTIKAG TTEPIOSOU.

APOPO 11
2YNEAEYZH MEPIAIOYXQN KAI AYZH TOY AMOIBAIOY KEDAAAIOY

1. Mepidiouxol ol 0TToi0I EKTTPOCWTTOUV TOUAAXIGTOV TO éva €1KOaTO (1/20) Twv pepIdiwv Tou ApoiBaiou
Kegpahaiou éxouv Odikaiwpa va ¢ntioouv amo tnv A.E.AAK. Tn oUyKANON OUVEAEUOEWG TWV
MEPIBIOUXWV YIia oTTolodNTToTE B€éua ouvdéeTal, dueca | éuPeca, Pe Tn Olaxeipion Tou Auoifaiou
Kegpahaiou. H A.E.A.A.K. uttoxpeoUTal VO OUYKOAEDEI TNV OUVEAEUOT TwV HPEPIBIOUXWY TO apyOTEPO
evtog TpiavTa (30) NuepWv atrd TNV £TMdOCN TNG AITACEWS CUYKANGNG GUVEAEUONG TWV PEPIDIOUXWV.

2. To ApoiBaio Ke@dAaio AUsTal yia Toug ak6AouBoug Adyoug:
a) €dv avakAnBei n adeia auoTaong Tou atrd Tnv Emrtpot) KepaAaiayopdg,

B) peTd TO TEPAG TNG BIAPKEIAS TOu, €AV TTPORBAETTETAI aTTO TOV TTAPOV Kavoviouod ot gival kaBopiouévng
d1dpkelag,

Y) €4v oupBei kaBopiopévo oTov TTapov Kavoviouod TTePIoTATIKO, TO OTToi0 TTIPEPEI TN AUoN TOU,
0) ME TNV €¢ayopd Tou oUVOAOU TWV PEPIBIWV TOU,
€) KaTOTTIV aTTOPaONG TNG CUVEAEUONG TWV PEPIBIOUXWV TOU,

OT) JE TN AUON, TNV TTapaitnan, TNV TITWYXEUON, TN B€0n a€ avaykaoTIKA diaxeipion r Tnv avakAnon mng
adeiag Asitoupyiag Tng A.E.A.AK. ) Tou Ogpato@uUAaka, dv dev KATaoTEI duvaTr) n AvTIKATACOTAON TOUG,

¢) xatémv amogaong Tng A.E.AAK..

3. e mepiTTwon Along Tou Apoifaiou KegpoAaiou 1o KaBapd evepynTiKO Tou OlaVEUETAI OTTO TOV
Octparo@ulaka Kat' evioA Tng A.E.A.AK.. Metd 1o TTépag Tng diadikaciag dlavourng Tou evepynTIKOU
Tou Apoifaiou KegaAaiou ouvtdooeTtal €101k €kBean, n otroia uttoypdgeTal amo tnv A.E.A.AK., Tov
OeuaTOPUAOKA Kal TOV 0pKWTO eAEYKTA-AoyIOTA Tou Apoiaiou KeaAaiou. H €kBeon kolvoTroigital otnv
Emrtpotm) Kepalaiayopdg, avaptdral otnv iotoceAida 1ng A.E.A.AK. kal TiBetal otn d1dBeon TWV
MEPIBIOUXWYV OTa onueia 81d0song Twv pep1diwv Tou Apoifaiou Kepalaiou.

4. Edv n atia Tou kaBapou evepynTikou Tou Auoifaiou KegaAaiou, oe axéon e v agia avapopdg,
pelwBei kata mévte dékata (5/10), n EmTpoti KepaAaiayopdg duvartal va atraitei amoé v A.E.AAK.,
TN 0UYKANGN OUVEAEUONG TWV PEPIBIOUXWYV Tou, GUNQWVA HE To GpBpou 10 Tou vouou, e BEua Tn Alon
Tou. H a&ia avagopdg avayerar otnv TpwTn NUEPA KABE NUEPOAOYIAKOU TPIMAVOU Kal UTTOAOYIETAI WG
0 apIBuUNTIKOG NECOG 6PpOG TNG agiag Tou KaBapou evepynTikou Tou Apoifaiou Kepalaiou Twv TEAEUTAIWY
Te00dpwy (4) TpiuAvwy. Me Tn cupTmAfpwaon ekdoTou véou TpIuAvou, n agia Tou Kabapou evepynTikoU
Tou ApoiBaiou KepaAaiou ato Tpipnvo autd Ba avtikaBIioTd, KaTd Tov avwTEpw UTToAoyioud TG agiog
avagopdg, Tnv avrtiotoixn a&ia Tou ToAAIdTEPOU TPIMAvou. Me tnv atméeacn Ttng EmTpotg
Kepahaiayopdg yia aUyKANGn cuvéAEUONG TWV PEPIBIOUXWV, avaoTEAAETAI N €ayopd Twv PEPISiWV TOU.

Ol OZEKA AEN EXOYN EIMYHMENH AMOAO>H KAI Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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KANONIZMOZ AMOIBAIOY KE®AAAIOY
ALPHA EURO AGGREGATE OMOAOTI'IAKO
Ap. Eykp. E.K. 20/0¢épa 9A/23.9.1994 ®.E.K. 776/B/13.10.94

Edav n oguvéleuon amogaacioel Tn AUcon Tou Apoifaiou KegaAaiou, To Sikaiwpa e€ayopdg uepIdiwv Tou
Oev duvartal va aoknBei TTAov. Ze avTiBeTn TTEPITITWON, AVAKOAEITAI N AVACTOAN TNG £€ayopAag HEPIdiwY.

HAEAAK O ©GEMATO®YANAKAX
ANDA ASSET MANAGEMENT MONOIPOZQIMH ALPHA TPAMNEZA A.E.
ANQNYMH ETAIPIA AIAXEIPIZEQ> AMOIBAION

KE®PANAION

Ol OXEKA AEN EXOYN EMYHMENH ANMOAOZH KAI OI MTPOHITOYMENEZX ANOAOZEIZ AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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