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AuTO TO €yypado TapEXEL OTOV eMevOUTH AsTITOUEPEiG MAnpodopieg oXeTKA Le to Apolpaio
Kedahalo mou amnattovvral cupdpwva pe to ApBpo 10 tou Kavoviouou (EE) 2019/2088 mepi
YVWOTOMOLNoEWV aeLhOpPLag OTOV TOUEN TWV XPNUATOTLOTWTIKWY UTtnpeowwy (Sustainable Finance
Disclosure Regulation — «SFDR») yLol XpNHOTOOLKOVOULKA TIpoidvTa mou nmpowBouv neptBoAAovTikd
KOL/f KOWWVIKA XapaKTNPLOTIKA Kal xapaktnpilovral wg npoidvra cuudwva pe to ApBpo 8 tou
SFDR.

a) NepiAnn

AUTO TO XPNHUATOTILOTWTLKO TIPOTOV MPOoWOEL TEPLBAAAOVTLKA 1) KOWVWVLKA XAPAKTNPLOTIKA, OAAA Sev
€XEL WG OTOXO Tou aelpopeg emevdUoelS. Ta XAPAKTNPLOTIKA TIOU TpowBouvtal and autd To
ApoBaio Kedpdalalo ouvictavtal otnv enévbuon o€ unokeipeva apolfaia keddAala Ue APLOTEG
a§LoAoyNOELG TEPLBAAAOVTIKWY, KOLVWVLKWYV KOL OXETIKWV KE Tn StakuBEpvnon (ESG) kpttnplwv, evw
amokAeiovtal ta urtokeipeva apopaia keddAhala mTou uoTepoUV 600V adOopPa TLG ETMLSOTELS TOUG OTLG
aglohoynoelg ESG.

210 MAaioLo TNG EMEVOUTIKNG TOU OTPATNYLKNG, To ApolBaio Kedpdalato ebpapudlel cuykekpiuéva ESG
(Environmental, Social, Governance) kpttrjpta yLa va kaBopioel éva katdAAnAo GpAaopo UTTOKELLEVWVY
apoBaiwv kepahaiwv pe kopudaieg atlodoynoelg ESG kal va mpooavatoAiostl To xaptoduAdkLo
Umép Oowv epdavilouv uPnAég emddoel PlwolndtnTag. Auto UAOTOLElTOL KUPLWG HE TN
ouvbuaopévn edoapuoyr amokAelopol (exclusion/negative screening) kat BOetikng emloyng
(positive screening/best-in-class) oe eminebo «Slaxelploth unokeipevou apolBaiov kepalaiou» Kat
«uTokeipevou apotBaiov kepahaiou».

e eninedo «Owaxelplot apolfaiov kedpalaiou», n ouada Sloxeiplong amookomel otov
POCSLOPLOUO Tou eTUMESOU TtoloTNTAG Kal Aoyodooiag otig Stadikaoieg ESG kal tnv enevouTIKNA
KOUATOUpa Twv Slaxelplotwv kebohaiwv. Mo ocuykekpluéva, to ApolBaio Kedpdlalo emidéyel
umokeipeva apolBaia kedpdAata mou teAoUV UTIO Tn Staxeiplon Saxelplotwy kedaaiwyv oL omoiol
£€xouv mpooumnoypael Tnv umootnplopevn and ta Hvwpéva EBvn mpwtoPoulia Principles for
Responsible Investments - PRI (Apxég yia YrieuBuveg Emevduoelg).
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Ye eninebo «umokeipevou apotlBaiouv kepahaiouy, N AVOEKTIKOTNTA TWV UTIOKELLEVWY apoLBaiwv
kedpalaiwy Evavtl LoKPOTPOBESUWY KIVEUVWVY KOl OL EUKALPLEG TTOU TiPOKUTITOUV amd Bépata ESG
UeTpoUvTal pe Baon to deiktn afloAoynong MSCI ESG Fund rating. Mpokewévou va mAnpol ta
TePBAANOVTIKA KA/ KOWWVIKA XApaKTNPLOTIKA Tou mpowBel, To ApolBaio KeddaAalo emevduel
TOUAG)LoTOV TOo 60% TOU €EVEPYNTLKOU TOU Ot UTOKeipeva opolfaia keddlala pe kopudaieg
alohoynoelg ESG, dnAadn pe deiktn aloAdynong MSCI ESG Fund rating AAA, AA 1) A. To mooootd
Twv apolBaiwv kepalaiwy pe Seiktn aflohdynong MSCI ESG Fund rating BBB i BB Sev umepBaivet
10 40% tou evepyntikoL Tou ApotBaiov Kedpalaiou, evw amokAelovtal Ta apolpaia kepahalo pe
Selktn alohdynong MSCI ESG Fund rating B 4 CCC. To mooootd twv apolfaiwv kedbaaiwv xwpig
aflohoynon ESG dev unepPaivel to 10% Tou evepyntikol Tou ApotlBaiov Kedahaiou.

To tepBAANOVTLKA I] KOWVWVLKA XOPOAKTNPLOTIKA KAl OL SEIKTEG BLWOLUATNTOG TTOU XpNOLomoLoUvTaL
ylaL T LETPNON TNG eMIiTEVENG TOUG tapakoAouBolvtal o cuveyn Baon. H Stadikaoia eplthappavet
e\éyxouc mpLv Kol HeTd tn Slevépyela cuvallaywv, kabwe kal eBdopadlaioug/etroloug eAéyxouc.

H Etalpeia Awoxeiplong xpnolpomnolel deikteg aglohoynoswv (ratings), BaBuoloyieg (scores) kal
UeTpnoelc (metrics) yla umokeipeva apolfaio kepdAola mToU MPOEPXOVTAL OO T BuyaTpLlkA TNG
MSCI Inc., MSCI ESG Research, yla tnv eniteuén twv xapaktnplotikwv ESG mou nmpowBolvtal ano
o ApolBaio KedpdAato. H MSCI ESG Research gival évag avayvwplopévog aveéaptntog mapoxog
Sebopévwy, avadopwy kat afloloyrnoswv ESG mou Bacilovtal oe dnuoacteupéveg pebodoloyieg kal
SlatiBevral otoug rehatec tng pe cuvdpour). Ot Seikteg aflohdynong MSCI ESG Fund ratings kot ot
BaBuoloyieg mpogpyovtat and tnv mhatdpopua MSCI ESG Manager, n omola mpoodEpel emiong
npocPacn os meplocdtePeg amd 200 petproelg yia apotBaio kedpdAata ou oxetilovral pe to ESG.
H Etatpeia Alaxeipiong dev umoloyilel ent tou mapovrog deikteg aflohoyrioswy, Babuoloyieg n
petpnoelc ESG.

Ot beikteg aflohoynong MSCI ESG Fund ratings, ol BaBpoloyisg kat oL HeTpAOELG Tou oxetilovtal Pe
T0 ESG Baoilovtal povo otig enevOUOoELS (TOUG eKOOTEC) TWV UTIOKEIHEVWY apoBaiwv kepalaiwy
mou koAUmtovtal amod tnv MESCI ESG Research. Q¢ omotéleopa, evOEXetalL va pnv
ovTImpoownelouv TANPwC tnv amodoon ESG tou umokeipevou apolBaiov kedalaiou o
niepintwon eAAtoU¢ kAAUPNG. MPOKELEVOL Va LETPLACTEL UTOG 0 Kivduvog, n opada dlaxeiplong
Sloodalilel ot n kdAvn amd tnv MSCl ESG Research oe eminedo ekdOTN Twv UMOKEIpEVWY
opoBaiwv kepohaiwv eival oxetkd uPnAn.

H 8éouca emipélela Slevepyeital oToug eEWTEPLKOUG SLAXELPLOTEC KeEbOAQiWVY KoL TA UTOKELLEVA
opoBaio kedpalata TOU £XOUV MEPACEL TNV APXLKI PACn EAEYXOU TTOU TIEPLYPAdETAL OTNV EVOTNTA
{) mapanavw. JUpdwva pe tnv oAtk ESG tng Etalpeioag Alaxeiplong, n emevluTikr opdda
otoxeVel og LPNAO emtinedo Aoyodoaiag otig Stadikaoieg ESG Kal TNV emMevOUTIKA KOUATOUpA TWV
efwteplkwyv Slaxelplotwyv kepohaiwv. H Sladikaocio S¢ouoag emipélelag otoxevel otn ocadn
KOTAVONGON TNG GUVOALKAC TOUG TIPOOEyYLoNG avadoplkd Ue TG urteUBuveG emevBUOELS KOL TWV
EPEVVNTIKWY TOUC duvatotAtwy. Xe eminedo mpoidvrog, n opada Slaxeiplong mMPayUoTomoLEl
TLOLOTLKI] KOLL TTIOOOTLKN A€LOAOYNGCN TWV UTIOKEIEVWY KEDAAOIWY, EVOWLATWVOVTOC XOPOKTNPLOTIKA
ESG. Ailvetal épdaon oto eninedo S£GUELONG OTN CTPATNYLKI KOL OTO WG N EMeVOUTIKA dladikaoia
oXeTileTal e TIG BLWOLUEC ETEVOUOELG.

Aebopévou OTL to ApolBaio Kedbdhato emevdlel kuplwg os apolfaia kedpdlota EwTEPIKWY
Sloxelplotwy kedpahaiwv, dev epappolovral TOAMTIKEG evepyol GUHUETOXNG Ot eminedo ek6OTN
(6n\. otoug ekddteg Tov emevbUouV Ta UTTOKEipeva apotBaio kedpdaAata). Qotdoo, we PEPOG TNG
S6éovcoc empélelog mou Slevepyeital otoug e€wteplkoUG SLaXelPLloTEG Kedalalwy, n opdda
Sloxeiplong afloloyei TIg TOALTIKEC EvEPYOU GUUETOXAC TTOU papuolouv.
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H evowpdtwon kpttnpiwv ESG otnv emevdutikn otpatnyky tou ApolBaiouv Kedalaiou bdev
epapudletal oe oxéon He to Oeiktn avadopdg Tou 1 AMov kaBoplopévo Seiktn, Seiktn
BLwootntag r yeviko Seiktn.

B) Kavévag otoxog acipopwyv emevéuoswv

AUTO TO XPNUATOTILOTWTLKO TIPOTOV POWOEL TTEPILBAAAOVTIKA 1] KOWVWVLIKA XAPAKTNPLOTIKA, 0AAA Sev
£XEL WG OTOXO TOU 0eldOpeC eMeVOUOELC.

v) NepBAANOVTIKA I} KOLVWVLKA XOLPOLKTNPLOTIKA TOU XPNHOTOMLOTWTLKOU TtPOiOVTog

To ALPHA FUND OF FUNDS COSMOS STARS EUROPE METOXIKO (to «ApotBaio Kedpalaio») tehel
umto tn Staxelplon tng Alpha Asset Management A.E.A.AK. (n «Etatpela Alaxelplong») cupdwva e
Vv ESG moAtikn Tng.

To ApotBaio Kedpahalo emevbuel kupilwg oe pepidla OZEKA kat/r) dMwv OZE ta omola teAolv umod
efwteptkn dlaxeiplon, cuumep\apBOVOUEVWY TWV SLATPAYHATEVCIUWY apolBaiwy kebaAaiwv
(«uTtokeipeva apotBaio kedpdalatar»). Ta XapaKTnpLOTIKA Tou powbouvtal and auto to Apotlpaio
Kedalalo cuviotavral otny emévéuon og uTtokeipeva apotpaia kepalata pe uPnAég afloloynoelg
TEPLBAANOVTLIKWY, KOLWVWVLKWV KoL OXETLKWV We TN StakuBépvnon (ESG) kptnplwy, evw amokAeiovtat
TO UTtoKeleva apoLBaia keddaAata Tou uoTepoUV 6oov adopd TLG ETLEOTELG TOUG OTLG aLOAOYNOELG
ESG. Ta umokeipeva aupolBaia kepaiata pe vpnAn afloAdynon amoteholvtal amd €kSOTEG e
kopudaia i BeAtiovpevn doxeiplon Baotkwv Kivduvwy ESG.

Y10 MAQLOLO TNG EMEVOUTIKAG TOU OTPATNYLKNG, To ApolBaio Kedpdato ebapudlel cuykekpluévo ESG
(Environmental, Social, Governance) kpttrpta yLo va kaBopiosl €va katdAAnAo paopa uTtoKelpevVwWY
opoBaiwv kepahaiwv pe kopudaieg atlodoynoelc ESG kal va mpooavoTtoAiosl To XaptodpuAdkio
UTép Oowv egpdavitouv vPnAég embdoelg Pluwolpdtntog. Autd ULAormoleital Kuplwg He TN
ouvbuaopévn edappoyn amokAelopol (exclusion/negative screening) kat Oetikng emAoyng
(positive screening/best-in-class) og emninedo «Slaxelplotr unokeipevou apolBaiouv kepalaiou» kat
«uTokeipevou apotBaiov kepahaiou».

6) EmevVSUTIKNA oTPATNYLKN

To ApolBaio Kepalalo evowpatwvel evepyd kpuipla ESG oe ocuvexn Baon. Itn pebodoloyia
AapBavovtal umoPn Ta MopaKkATw otolxela, avaloya pe tov Babud otov omoio ol emevdUOELg
ovapEveTal va cupBallouy ota mpowBoleva XopoKTNPLOTIKA ESG:

- OMOKAELOMOG (KpLtrpLa amokAelopoU) oe eninedo (i) Staxelplotwv kepalaiwv, (i) umokeipevwy
apoBaiwv keparaiwv:

- Betkn emloyn: kKaAUtepo otnv katnyopia toug Seiktn aflohoynong MSCI ESG Fund rating oe
eninedo unokeipevwy apolBaiwv kedaraiwv.

Mo TEPLOOOTEPEG AEMTOUEPELEG OXETIKA E TIC TTAPATTAVW SLadikacieg Kol Ta SECUEUTIKA oToLXEla
TIOU XPNOLUOTIOLOUVTOL YLO TNV ETUAOYT TWV EMEVSUCEWV YLO TNV ETUTEVEN TWV XAPOKTNPLOTIKWY ESG
tou ApotBaiou Kedalaiou, avatpééte otnv evotnta {) mMapakatw.

Yrokeipeva opotBaio kepdlata ta omoio katéxel to ApotBaio Kedpdhato aAld cUudwvo pe ta
OVWTEPW KPLTHPLA ATTOKAELOOU TiBeVTaL UTIO TIEPLOPLOUO apOTOU £XouV amokTnOel yia to Apotpaio
Kedahalo (6nA. umoxwpnost o deiktng alohdynong toug¢ MSCI ESG Fund rating oe B 1 CCC), Ba
nwAnBoulv. OL cuykekpluévee MwANoelg Ba mpayuatonolnBolv oe xpovikd Sidotnua mou Oa
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kaBoplotel and tnv Etatpeia Ataxeiplong, adov AndBel urtdPn 1o cupdEpov Twv pePLdLOUXWV TOU
ApotBaiou KedpoaAaiou.

AnpiAiog 2025

To ApoBaio Kepahato Bewpel tnv 0pBN SlakuBépvnon pépog tng Stadikaaoiag AfPng emevouTIKWY
amodacswv. Ot 0pBEg mpakTikeG SlakuBEpvnong Aappavovtal umoyn otn Stadikacio T16o0o o€
TIOLOTIKO 000 KOl O€ TTOCOTIKO eminedo. Q¢ ek TOUTOU, OTO £MMINMESO TOU «UTIOKEIEVOU apoLBaiou
kedpahaiou», n MSCI xpnoitomolel éva poviédo BabBupoAdynong mou mepAapUPBAVEL TITUXEG TNG
£TALPLKAG SLakuBEpvnanc. Mo cuykekpuéva, n MSCl mpoodEpel utnpPeCieg €pEUVOG OXETIKA UE TNV
gtalpikn dtakuPBépvnon kat dedopéva ylo mepimou 10.000 Snuooleg etalpeieg maykoopiwg. To
HoVTENo TNG Baoiletal og £€va GUVOAO HOVASIKWY LETPHOEWY, T OTOLA 0OPYAVWVOVTOL OE TECOEPA
eMUEPOUG Baolka Bépata Babuoloynong (I6toktnoia & EAeyxog, AlolknTikO TupPBoUALo, ApOLPBEC
Kat Aoylotikn). Ta Baocikd Opata neptAapBAvouv eKTIUAOELG TIOU adopouyV, LETAEY GAAWY, TNV
avefaptnola kat Tnv molkilopopdia Tou SlotknTikou cupBouliou, TNV euBuypAUpLON TWV OUOLBWY
HE TIG eTULOOOELG, TIG OUOLBEG TWV [N EKTEAECTIKWY SLOLKNTLKWVY OTEAEXWV, TN Sour tTn¢ WSloKTnaolag,
TOUG UNXQVLOMOUG EAEYXOU, TA SIKALWUOTO TWV UETOXWV Kol TNV avetaptnola twv eAsyktwy. Ta
S6ebopéva mou amoktwvtal cUAEYovVTOL Kal eEAéyxovTal o cuveXn Bdon kab '0An tn StdpKela Tou
£TOUG, ETMIKOLPOTIOLWVTAG QUTOMATO T PaOlKA UeyEOn, péow Twv omolwv kataptilovtal ol
OUVOALKEG aglohoynoelg kat Babpoloyiec.

€) MNocooto enevdloswv

To AuotlBaio Kepahato emevdlel katd kKUplo Adyo (dnAadr TouAdxLotov To 65% Tou evepynTIKOU
tou) ot pepibla OIEKA n/kat dMwv OIE to omoio tedolvv umd efwtepkn Sloxeiplon,
OUUMEPNAUBAVOUEVWY TWV SLAMPAYUATEUCIUWY apolBaiwv kepalalwv («umokeipeva apolBaia
KebAAaiay).

Ou enevbuoelg tou ApolBaiou KedaAaiou mou xpnolpomolouvtal yla TNV €mitevén Ttwv
TEPLBOAAOVTIKWY N KOWWVIKWY XOPAKTNPLOTIKWY TIOU TIPOWBEL TO XPNUATOTLOTWTILKO TIPOIOV
QVEPYOVTAL O TTOCOOTO TOUAd)LoTOV 80%.

Emev8UoeLg EAQ. Méy.
#1 EuBuypapuldpeveg pe N/K xopoKkTnpLotika 80% 100%
#2 AN\eg 0% 20%

To ApolBaio Kepdahaio dev xpnolUomoLel MapAywya ylo TNV EMTEVEN TWV MEPLBAANOVTLKWVY N
KOLVWVLKWV XOPOKTNPLOTLIKWV TTOU TtpowBEL.

Ot emevbUoELS TNG Katnyoplag «#2 ANAeG» meplopilovtal oto 20% Tou eVeEPyNTIKOU Tou Apotpaiou

Kepahaiou kal mepthappavouv:

(i) umokelpeva apolpaia kepaiala xwpic atloAdynon ESG anod tnv MSCI, o mocootd nou dev
unepPaivel o 10% ToU evepynTIKOU TOU,

(i) katraBéoelg oe MIOTWTIKA WGpUHATO Kal/f LECA XPNUOTAYOPAC, WC AMOBEUATIKO PEVOTOTNTAC
OTO TAQLOLO TNG evepynTkAg Slaxeipong xaptodulakiou, avaloya He TG CUVONKEG TNG
ayopdg,

(iii) mapAaywya XpNUOTOTMIOTWTIKA TPOIOVTa yla AOyoug miteuéng tou emevluTikol oKomol Tou
ApotBaiou Kedahaiou f yla avtiotaduion.

To ApotlBaio Kedpdalato dev mpokettal va emevdUel oe PEoa xpnpatoyopadc mou skdidovtal amnd

ETALPLKOUG N KPATLKOUC eKEOTEC e aflohdynon ekddtn MSCI ESG rating B rj CCC. Qg ek toUTtou, TO
ApotBaio Kepalawo Ba sfatpel toug ekdoteg mou votepolv doov adopd TIg embOOELS TOUG OF
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eninedo ESG, pe Baon tnv kKAlpaka entd onueiwv tng MSCl and to AAA (kaAUtepn) €wg to CCC
(xelpoTEPN).

ot) NapakoAovOnon NePLBAAAOVILIKWYV I KOWVWVLKWV XOLPOKTNPLOTIKWV

Ta tepBAANOVTLKA 1] KOWVWVLKA XOPOKTNPLOTIKA KAl 0L SEIKTES BLWOLLOTNTOG TTOU XPNOLLOTIOLOUVTL
yla TN HETPNON TG miteuéng Toug mapakoAouBouvtal oe cuvex BAaon. ZUYKEKPLUEVA, N onada
Slayxeiplong Sievepyel eBSopadlaioug eAéyxoug, KaBwg Kol EAEYXOUC TIPLV KAl UETA T Slevépyela
ocuvaAlaywy, yla va emipepoalwosl TN OUPHOpdwWON HE TO OECUEUTIKA OTolXelol TIOU
XPNOLLLOTIOLOUVTAL OTNV ETUAOYH TWV EMEVOUCEWV YLO TNV EMITEVEN TWV XapakTtnpLloTikwy ESG tou
ApotlBaiov Kedpalaiou. H Siadikaocia mepllapfdavel €éheyxo mbBoavwv aAAoywv oToug OelKTeg
aflohoynong MSCI ESG Fund rating twv unokeipevwy apolBaiwv kedahaiwv. EmumAéov, n opdda
Sloxeiplong eAéyxel péow tng LotooeAidog Tou PRI edv ol e€wtepikol Slaxelplotég kedpalaiwy Exouv
npocumoypa et kat Statnpouv tnv LBLotnTa Tou péAoUg otnv ipwtoBoulia PRI, evw mapakolouBei
v etiola aflohoynon mou Aappavouv amnod tnv PRI, eddoov n aflohoynon kabiotatal Stabéoiun
oo toug e€wteplkolC SLaXelpLloTEG KedaAaiwy.

Ot eikteg aflohdynong MSCI ESG Fund Rating Aappavovtal amno tnv mhatdpopua MSCI ESG Manager
kol Baoilovtal otn pnviaia StapBpwon Twv umokeipevwy apolpaiwv kedpalaiwv (Tapéxetal ano
tnv Refinitiv Lipper) kal ta mio npocdato SeSopéva eTAPKWY 1 KpaTlKwy ekdotwv tng MSCI ESG
Research. H MSCI mapakoAouBei toug etalplkolg ekSOTEC O CUCTNUATLKA Kal cuvexn Baon,
cupnepAapBavopévng Tng Kabnuepving mapakolouBnong aviutapabiéoswv (controversies) kot
veyovotwyv SlakuBépvnong. OL véec mAnpodopieg avtkatontpilovtol ot avodopeg os
eBbopadlaio Baon kat oL onpavtikéc allayég ot Babuoloyieg evepyomoloUv Lo TIARPEN
avaBewpnon kat emavaélodoynon. O etatpeieg AapBavouv emiong pa g Babog aglohdynon,
ouvnbw¢ etnoiwe. Ocov adopd toug KpatikoUG ekdoteg, n MSCl evnuepwvel Toug Oeikteg
aflohoynong ESG Government ratings o etrjola facn. H MSCI ESG Research mapakoAouBet eniong
TayKOopLa yeyovota uPnAoU avTiKTUTIOU KOl EVOWUATWVEL TOV OVTIKTUTIO TETOLWV YEYOVOTWV
otoug deikteg aloAoynong ESG Government ratings og pnviaia Baon.

{) MeBodoloyieg

To ApowBaio Kedbdlolo YpnoLUOTOLEL TOUG TAPAKATW OEIKTEC PBLWOLLOTNTACG, HEOW TNG
ouvluaopévng edoappoyng amokAelopol (exclusion/negative screening) kat BeTikAg emAoyng
(positive screening/best-in-class):

e ot eninmedo «diaxepoty apoBaiov kepalaiou»: n TOATIKA ESG amookomel otov
TPOoodLoPLoO Tou emumedou moldtnTag kot Aoyodoaoiag ot Stadikaoieg ESG kal TNV EMeVOUTIKN
KOUATOUpO TwV Slaxelplotwv KedpaAaiwv. Mo cuykekplpéva, to ApotBaio Kepdahalo emihéyel
uTtokeipeva apolBaia kepdalata mou teEAoUv UTO T Slaxeiplon Staxeplotwy KepaAaiwv ot
omoloL €xouv Tpocumoypael TNV umootnpllopevn amd Ta Hvwuéva EOBvn mpwrtofouiia
Principles for Responsible Investments - PRI (Apx€g yla YrieuBuveg Emevéuaoelg). Ot SLaxelpLOTEG
kebaAalwv mou cuppeTéxouv otnv npwtofoulia PRI avayvwpilouv O0TL n edpappoyn Twv Apxwy
yla YreuBuveg Emevduoelg pmopel va cUBANEL 0TNV KOAUTEPN EVAPUOVLON TWV CUUPEPOVTWV
TwV EMEVOUTWV HE TOUG EUPUTEPOUC OTOXOUG TNG Kowviog Kal deopevovtal wg mpog tnv
EVowUATwon kpttnpiwv ESG otnv avaluon enevduoswy, Tig Stadkaoie¢ ANPNnG emMevOUTIKWV
anodAcewyv, KABWC KoL TIC TIOALTIKEG KOl TIPAKTIKEG LOloktnolag mou edapudlouv. H PRI
Slevepyel aflohoynon oe €trola BAocn ylo vo LETPHAOEL KOL VA KATAVONOEL TNV MPO0do mou
ONUELWOAV Ol CUUUETEXOVTEC OTNV TPWTOROUALD WG MPOC TNV edapuoyn Kal tn BeAtiwon Twv
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TIPOKTIKWY  UTELBUVWY  €TeVOUOEWY. Tl TIEPLOCOTEPEG AETITOMEPELEG OXETIKA ME TNV
npwrtoPoulia PRI, emokedOseite tn SteBOuvon https://www.unpri.org.

o 0ot eminedo «umokeipevou apoBaiou kedpalaiou»: n AVOEKTIKOTNTA TWV UTIOKEIMEVWY
apoBaiwv kedbahaiwv Evavil LakpompoBeouwV KLVSUVWV Kal EVKOLPLWY TIOU TIPOKUTITOUV ATt
B£pata ESG petpatal pe Baon to deiktn aflohdynong MSCI ESG Fund rating. H aloAdynon MSCI
ESG Fund rating €xetL oxedlaotel yla va afloAoyel TNV avBeKTIKOTNTA TWV CUVOALKWYV ETEVEUCEWY
€vOC apolBaiou kedahaiou évavil pakpompoBeopwv KoUVWV ESG, Kal XpnolUOTOLEL pia
gUANTTN KALLOKa €mtd onpeilwv amo to AAA (kaAutepn) €wg to CCC (xewpdtepn) kal €va
Sleupupévo cUVoAo KatnyopLwv €kBeong os Klvbuvoug ESG.

To ApotBaio Kedbdahaio emevdiel Touldylotov to 60% TOU €vePYNTIKOU TOU OE UTIOKElEVA
apotBaia kedpalata pe deiktn aloAoynong MSCI ESG Fund rating AAA, AA 1} A. To mocooTo Twv
apoBaiwv kepalaiwv pe deiktn aflohdynong MSCI ESG Fund rating BBB 1} BB 8ev unepBaivel
10 40% tou evepyntikoL Tou ApotBaiov Kedalaiou, evw amokAelovtal Ta apolBaia kepaiala
pe Seiktn aflohdynong MSCI ESG Fund rating B r} CCC. To mocooto Twv apolpaiwv kepolalwv
Xwplig agloAoynon ESG dev unepPaivel o 10% tou evepyntikol tou ApotBaiou Kedaiaiou.

L Il I |
LAGGARD LEADER

ApoBaia kedpdlaio pe vPnAn Babuoloyia amoteholvral amd €kOOTEC Pe Kopudaia N
BeAtioupevn Slaxeiplon Baotkwy KivdUvwy ESG. H afloAoynon MSCI ESG Fund Rating Baoiletal
o€ po «BaBpoioyia Mowdtntag ESG twv ApolBaiwv Kedbalaiwv», petpolpevn og KAlLaKa oo
o 0 (xelpotepn) €wg to 10 (kaAUtepn), N omolo eVOwHOTWVEL TIG Baduoloyieg os eminedo
€kd0Tn, 600V aPopA UTIOKEIUEVOUG TIOPAYOVTEG O TPEL TUAWVEG: MeptBaliov, Kowwvikn
EuBuvn kat AtakuBépvnon (Environmental, Social, and Governance).

MNa etatpikolg ekdOTeC, ol BabBuoloyieg ESG o emimedo ek6OTN AMOCKOTIOUV OTN UETPNON TNG
QVOEKTIKOTNTAG MLOG ETALPELOG EVOVTL LOKPOTIPOBEGUWY KOL OLKOVOULKA ONUOVTIKWY KLVSUVWV
ESG. Mo ouykekplpéva, To povtélo afloAdynong MSCI ESG Ratings emLSLWKEL val ATIAVTICEL 0T
akOAouBa BaoLKA EPWTAMOTA OXETLKA LE TLG ETALPELEC:

o [Motol glval oL onpavtikotepol kivduvol kal eukalpieg ESG mou avtipeTwrilel pia eTalpeia
KoL 0 KAAS0G TNG;

o MNooo extebeluévn gival n etalpeia og avtolg Toug Bactkolg KvdUvoug Kat/f EVKALPLEG;

Moéoo kavomolntika Staxelpiletal n eTalpeia Toug Bactkolg KIvEUVOUG Kol TLG EUKALPLEG;

o [MMola elval n CUVOALKH EKOVA TNG ETALPELOG KOL TIWG QUTH) CUYKPLVETAL UE TIG OMOELSELG PE
auTnV eTalpeieg otov KAASO TNG o€ MayKOouLo eminedo;

o

Mo kpatikoug ekdoteg, ol Pabuoloyieg ESG oe emimedo ekdotn mpoodlopilouv to eminedo
€kBeong LG xwpag Kot Tn Sloxeiplon twv mapayoviwyv KwwdUvou mou oxetilovial e TO
niepBAAlov, TNV Kowwvikn euBUvn kal tn StakuBépvnon (ESG) kat avaAuouv Tov TPOTO HE ToV
oTmolo oL TapPAYOVTEG AUTOL UIMOPOoUV SUVNTIKA VO ETNPEACOUV TN LOKPOTPOBESHN BLWOLUOTNTA
NG otkovopiag tng. Mo ocuykekplpéva, To Hoviélo afloAoynong MSCI ESG Ratings emubLwkeL Thv
€UPECN AMAVTNCEWV 600V adopd TA TMAPAKATW BACIKA EPWTHLLATA OXETIKA LE TIG XWPEG:

o Ze moloug KwwdUvoug ESG ektiBevtal ol xwpeg pe Bdon tn SlabeclpotnTa Twv GUCLKWY,
OLKOVOLLKWY KOlL KOWVWVLKWVY TOUG TIOPWV KL TLG SOPEC TNG TIOALTIKAG Toug SlakuBépvnong;

o Me molov Tpomo N xwpa Tou afloAoyeltal, mpayUatikd SloxelplleTal Kol EVEPYOTIOLEL TOUG
nopPouG TNG;
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o Elvar n duaxeipion kat ot €emMBOCELG TNG XWPAG AUTAG AVAAOYEG UE TNV €kBeon TnG o€
KwvéUvoug ESG;

M TeEPLOCOTEPEG AETITOUEPELEG OXETIKA UE TN peBoSoloyia MSCI ESG Fund Ratings, emiokedBeite
™ &tevBuvon https://www.msci.com/esg-fund-ratings.

n) NMny£g ko eneepyaocia dcdopivwv

H Etaipela Alaxelplong xpnotpomolel Seikteg aflohoynoswyv (ratings), Pabuoloyieg (scores) kat
UETPNOoEeLg (metrics) ylo uTtokeipeva apolBaia kebdAalo ToU MPOEPXOVTAL Ao T BuyaTplk TNC
MSCI Inc., MSCI ESG Research, yla tnv eniteuén twv xapaktnplotikwv ESG mou nmpowbBoulvtal ano
to ApolBaio KedpdAato. H MSCI ESG Research eival évag avayvwpLlopévog aveéaptntog apoxog
Sebopévwy, avadopwy kat afloloyrnoswv ESG mou Bacilovtal oe dnuoacteupéveg pebodoloyieg kal
StatiBevtal otoug meAdteg tng pe ouvdpoun. H Stadikacia mou epapudlel n MSCI ESG Research
nepAappavel moAamAd BApoTo ylo Tov £AeyXo TNG mMoloTNTAG TNG avaAuong Kabwg Kal tng
OUVETIELOC UE TNV EVKEKPLUEVN peBodoloyia kal tn onpatodotnon twv afloAoyrnoswv. e KAOe
otadlo tnN¢ avaiuong okoAouBouvtal emionueg e Babog Sladikacieg molotikol eAEyyou,
OUUMEPNAUPAVOUEVWY QUTOLOTOTIOLNHEVWY KOL XELPOKIVNTWY TIOLOTIKWY EAEYXWV OSOUEVWY,
eniBAedng afloloynoswv kat avadopwv amo enKeParng KAASwWV Kal MEPLPEPELAKWY OUASWV.

O 8eikteg afloAdynong MSCI ESG Fund ratings kat ot BaBpoAoyieg mpogpyovtat amnod tnv nAathopua
MSCI ESG Manager, n omoia npoodépel emiong mpooPacn oe MeEPLOCOTEPES amo 200 PETPHOELS YLOL
apolBala kedpdalala mou oxetilovral pe to ESG, opyavwHEVEG O TPELS OEUATIKEG EVOTNTEC:
Buwotpog Avtiktumocg (Sustainable Impact), EuBuypaupion Afwwv (Values Alignment) kat Kivéuvol
ESG (ESG Risks). H Etalpeia Alaxeipiong ev umoloyilel enl Tou mopovtog Seikteg aflohoyrnoswy,
BaBuoloyieg n petprosig ESG.

0) Neplopiopoi peBodoloylwv Kat SESOHEVWV

OL peBoboloyieg mou xpnolpomolel n opdada Siaxeipiong Pacilovral kupiwg oe OeikTeg
aflohoynong, Babuoloyieg kot HeTproelg TTou Ttapéxovtal and tnv MSCI ESG Research, n omola
OUM\EyeL Kal Tumomolel éva eupl dpdopa Snuoocta SLaBéoipwy Se8oUEVWV TOCO OO ETALPLKEG
énuootevoelg 600 Kol amd evaAlakTikéc TnyEc. OL kUplol Teploplopol oxetilovtol pE TN
SloBeopotnTa Twv dedopévwy (KaBWE OpLOPEVEG ETALPELEG EVOEXETAL VA LNV SNUOCLEVOUV TIG
OXETIKEG TTANpodoplecg), TNV MoldTNTa TwWV Sedopévwy (kabBwg Sev uTtdpyouv KaBoAwKa mpotuna
OXETIKA UE TIG MAnpodopieg ESG kat n emaAnBeuon and tpitoug Sev elval CUCTNUATIKA) KAl Tn
ouyKplooTnTa Twv Sedopéva (KabBwg Sev SNUOCLEUOUV OAEC OL eTALPEiEG TOUG (Sloug SeiKTEC).
Omnou unapyel éNewpn Sabéoipwv dedopévwy, n MSCl ESG Research evééxetal va mapexel
EKTLUNOELS BAOEL TV LOLOKTNTWY peBoSoAoylwy tng ou Unopel va elval UTtoKeLEVIKEG. H MSCI
ESG Research evnuepwvel TakTKA Kol BeATLwVEL TG peBoSoAoyieg Kat TIG Stadlkaoleg TG yla va
Staodalioet Tnv akppn afloAdynon twv KvoUVwV ESG plag emévduong.

Ot 6eikteg atloAoynong MSCI ESG Fund ratings, ol BaBpoloyieg kat oL LeTPAOELG Tou oXeTilovTal He
1o ESG Baoilovtal povo otig emevoUoELg (TOUG eKOOTEC) TWV UTTOKEEVWY apolBaiwv kedahalwv
mou KoAUmtovtal amod tnv MESCI ESG Research. Q¢ oamotéleopa, evOEXeTaL va pnv
QVTLTPOoWTNEVOUV ANPWCG TNV anodoon ESG tou umnokeipevou apolBaiou kedaAaiou oe mbavn
nepintwon eAAmoU¢ KGAUYPNG. MPOKELEVOU VA LETPLACTEL AUTOG 0 Kivouvog, n opada dlaxeiplong
Staodalilel 6t n kAAuvyn amod tnv MSCl ESG Research oe eminedo ekdOTn Twv UMOKEIpEVWY
apoBaiwv kepohaiwv sivatl oxetkd uPnAn.
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) Aéouoa emipéleLa

H 8éouca emipélela Slevepyeital otoug e€WTepLkolC SLOXELPLOTEG KedbaAalwy Kal To UTIOKEpeEvVa
opoBaio kedpalata O £XoUV MEPATEL TNV APXLKI PACN EAEYXOU TTOU TIEPLYPADETAL OTNV EVOTNTA
{) mapanavw. Updwva pe TV oAtk ESG tng Etalpeiag Alaxeiplong, n emevlutikn opdda
otoxeVel o uPnAo eminedo Aoyodooiag otic Stadikaoieg ESG kal TNV enMevOUTIKI KOUATOUPO TwV
efwrteplkwyv Slaxelplotwv kepaAaiwv. H Sdadikacia déouocag emipéAelag oTOXeEVEL oTn oadn
KOTOVONGN TNC OUVOALKNG TOUG TPOCEYYLONG avadoplka HE TIC UTIELOUVEC emevOUOELC KAl TWV
EPEVVNTIKWY TOUG duvatothtwy. Ze enimedo mpoioviog, n opdda Slaxeiplong mpayUoTomnoLel
TLOLOTLKI) KOLL TTOOOTLKN A§LOAOYNGCN TWV UTIOKELLEVWV KEDAALWY, EVOWLOTWVOVTOG XOPOKTNPLOTLKA
ESG. Aivetal éudaon oto eninedo SECUEVONC OTN CTPATNYLKN KAL OTO TTWG N EMEVSUTIKN Stadikaoio
oxetiletal pe ti¢ Puwolueg emevdvoels. H opada Staxeiplong afloloyel ta umokeipeva apolBaia
kedpahata pe Baon tig Babuoioyieg ESG quality score, Tig empépoug Babuoloyieg ava nuAwva ESG,
v kahun oe eninedo ekdotn (ESG issuer coverage), tnv €kBeon o ekbOTEG pe UPNAOUC Kall
xapunAoU¢ deikteg aflohoynong ESG (ESG leaders & laggards), tnv évtacn avBpaka kot tnv €kBean
Toug ot oxéon e Bépata suBuypdppiong aflwv (apdNeyOUEVEG ETUXELPNUATIKEG CUUUETOXEG,
MapaPLACELG TTAYKOOULWVY Kavovwy). ETtiong, n opdada Slaxeiptong Aappavel umodn tnv tavounon
SFDR twv umokeipevwy apotBaiwv kepaiaiwv.

o) MOALTIKEG EVEPYOU GUHUETOXNG

Aebopévou OTL To ApolBaio Keddlalwo emevbuel kupiwg oe apolBaio kedpalalo eEWTEPKWV
Slaxeplotwy kepohaiwy, dev edpapuolovral TOATIKEC EVEPYOU CUUUETOXNAG O emimedo ekSOTN
(6nA. otoug ekdoteg TTou emevlUouv Ta unokeipeva apolBaio kepdaAata). QoTOC0, WG UEPOG TNG
6fouoag empélelog mou Slevepyeital otoug e€wteplkoug Slaxelplotég kedpaiaiwv, n opdada
Slaxelplong afloAoyel TIG TOALTIKEG EVEPYOU GUULUETOXNG TTou o puolouv.

\B) KaBopropévog eiktng avadopag

H evowpdtwon kpttnpiwv ESG otnv emevdutikn otpatnylkn tou ApolBaiov Kedalaiou ev
ebapuoletal oe oxéon pe to Seiktn avadopdc tou n aMov kaBoplopévo Seiktn, Seiktn
BlwaotpotnTag 1 yeviko Seikn.
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