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APOPO 1
ETAIPIA AIAXEIPIZEQZ KAl OEMATO®YANAKAZ

1. H Avwvuun Etaipia Alaxeipioewg pe v emwvupia «AADPA ASSET MANAGEMENT
MONOIMPOZQMH ANQNYMH ETAIPIA AIAXEIPIZEQYX AMOIBAIQON KEDAAAIQN» kal €dpa Tnv
ABrva, n otroia Ba ovopdadeTal eQeng «A.E.A.A.K.», £xel TNV TTARPN diaxeipion, dloiknon Kal EAEyx0o Tou
ev ouveyeia ApoiBaiou KepaAaiou katd TIg diatdgeig Tou v. 4099/2012 (0 «vOUOG») Kal TOU TTAPOVTOG
Kavoviouou. ‘Exel wg atrokAEIoTIKO oKOTTo Thv diaxeipion Tou Apoifaiou KegaAaiou kal euBuvetal yia
TNV TTapakoAouBnon TG opBng ekTEAEONG TWV 0BNYIWV TNG ATTO TO OgPaTOPUAAKA, YE TNV ETTIGUAAEN
NG dIATAgNG TNG TTap. 5 ToU TTAPOVTOG ApBpou.

2. HA.E.A.A.K. ytropei va diaBétel pepidia Tou ApoiBaiou KegaAaiou atreubeiag fi/kal yEow TTIOTWTIKWY
I0PUMATWY, ETAIPIWV BIAXEIPIONG, ACQAAICTIKWY ETAIPIWY, ETAIPIWV TTAPOXNAG ETTEVOUTIKWYV UTTNPECIWV
(EMEY) kal avwvOhwy €TaIpiOV €TTEVOUTIKAG OlapecoAdpnong (AEEA) kai ouvdedeuévwyv Pe TNV
A.E.AAK. avTITTPOCWTTWV.

3. O O¢uaro@uAakag givai ] TTOTWTIKG idpupa TTou £dpevlel aTnv EAAGSa | o AANO KpdTOG - HEAOG Kal
QaOKei OpaoTnpIOTNTEG PEOW uTTOKATAOTANATOG OTnv EAAGda, A AENMEY 1mou €dpelel otnv EAAGSA 1)
EMEY 10U £0pelel oe AANO KpATOG - YEAOG KOl aOKeEl dPACTNPIOTNTEG HECW UTTOKATOOTANATOG OThV
EANGSa kal €xel AdBel adeia atté ETroTimikr) Apxn va aokei KaBrikovta OeuaTo@UAaKa.

4. Oguato@uAakag Tou Auoifaiou KepaAaiou opiletal TO TIOTWTIKG idpupa Ye TV ETTwVUMIa « AADA
TPAMEZA ANQONYMH ETAIPIA» pe £€dpa Tnv ABrva.

5. O O¢patopUAakag diac@alilel 611 n didBean, n ékdoan, n eTavayopd, N e€ayopd, n akupwaon Twv
MEPISiWV Kal 0 UTTOAOYIONOG TNG aiag Twy HepIdiwv Tou Apoifaiou KegaAaiou, TrpayuaTtoTroiolval
oupewva e TG dIaTAgeIg TNG 1IoXUoucag VoPoBeriag Kal Tou Kavoviopou Tou Apoifaiou KegaAaiou.
EmmmpooBiTwg, o Ocuato@uAakag ekTeAel TIG evToAéG TNG A.E.ALAK. ekTdg av gival avTiBeTeg TTPOG TIG
d1atageIg TnG 1oxloucag vouobeaiag. O Oguato@UAakag, €Tmiong, SIaa@aAilel OTI TO Tiunua atrd TIG
ouvaAAayEG TTou agopoUlv aToixeia Tou evepynTikoU Tou Apoifaiou Ke@aAaiou kaTaBdAAETal o€ auTov
péoa oTIg ouviBelg TTpoBeaieg, Kal OTI Ta KEPON Tou AuoiBaiou KegaAaiou diatiBevtal cUPQWVa JE TIG
d1atdéelg TG IoxUouoag vouobeaiag.

6. O OcgpatopuAakag dlao@alilel OTI ol TAPEIOKEG poég Tou Apoifaiou KegaAaiou kal n @UAAgN Twv
OTOIXEIWV TOU gvePYNTIKOU TOU, YivovTal cUppwva e TIG TTap. 5 €wg 9 Tou dpbpou 36 Tou véuou. O
Otparo@UAakag dev avaBETel Og TPITOUG TIG AEITOUPYIEG TOU TTOU ava@épovTal OTIG TTap. 4 Kal 5 Tou
dpBpou 36 Tou vopou, TTapd uévo TNV UAAEN Twv OTOIXEIWY TOU evepyNnTIKOU Tou Apoifaiou KegaAaiou,
KOl TTAVTa oUUQWVA PE TOUG TTEPIOPICHOUG TTou TiBevTal atrd 10 dpbpo 36a Tou voou.

7. O OtguaropuAlakag eubBuvetal EvavT Tou Apoifaiou Keg@aAaiou kal Twv hEPIBIOUXWV YIA TNV OTTWAEIQ,
atrd ToV id10 ) aTrd TPITO GTOV OTT0IO €x€l avaTeDei N BEPATOPUAAKH, XPNHATOTTIOTWTIKWY PECWV TTOU
TiBevTal 0g BePATOQUAOKNA. € TTEPITITWON ATTWAEIAG XPNUOTOTTIOTWTIKOU PECOU TTou €xel Tebei o€
BepaToQUACKY, 0 OeUaTOPUAAKAG ETTIOTPEPEI, XWPIG adIkaIoAdyNTn KaBuaoTEPNan, XPNHATOTTIOTWTIKO
péoo Tou idlou gidoug 1 To avTioToixo Toad, oto Apolfaio KepdAaio A otnv A.E.A.A.K. TTou gvepyei yia
Aoyapiaopé Tou Apoifaiou Kepahaiou. O OgpaTto@UAakag dev UTTEXEI EuBUVN, éTav aTTOdEIKVUEI OTI N
ATTWAEIO OQEIAETAI OE EEWTEPIKO YEYOVOG TTOU EKPEUYEI TOU EUAOYOU EAEYXOU TOU KOI Ol GUVETTEIEG TOU
omroiou Ba noav avammoOQEUKTEG TTAPE TIG €UANoyeg TTPooTTaBele¢ Tou Trepi Tou avtiBétou. O
Otparo@UAakag euBlvetal etriong €vavtl Tou Apoifaiou Kepahaiou kal Twv PEPIBIOUXWV YId
OTToIE0ONTTOTE AAAEG {NUiEG UTTOOTOUV, WG ATTOTEAEOUA TNG €K TTPOBECEWGS 1 €€ aueAeiag un opBRg
EKTTANPWONG TWV UTTOXPEWCEWYV TOU.

8. O1 pepidiolyol Tou Apoifaiou KepaAaiou pmopouv va mmikaAouvTal Tnv euBuvn Tou OguaToQUAGKQ,
aueoa | éuueca péow e A.E.AA.K. utté Tnv TTpoUTTédBean 6T auTtd dev 0dnyei o€ AAANAETTIKAADYEIG
OTIG TIPOCPUYEG i € AVION PETAXEIPION TWV UEPIDIOUXWV.

9. Xt10 TTACiCIO TWV aAvTioToXWV AgIToupyiwy Toug, N A.E.A.A.K. kKal 0 OepaTo@UAAKAG EVEPYOUV WE
EVTIMO KAl BeUITO TPOTTO, YE TTAYYEAUATIONS, aveEapTnoia Kal ydvov TTpog To CUPPEPOV Tou Apolfaiou
Kegpahaiou kal Twv PePIBIOUXwV.

Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN

AIAZDAAIZOYN TIZ MEAAONTIKEX
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10.0 Oc¢pato@uAakag Oev TrpoPaivel ot evépyeleg o oxéan Pe To Apolfaio KepdAaio 1 pe Tnv
A.E.A.A.K. o1 oTroieg evOExeTal va TTPOKAAECOUV GUYKPOUTEIG TUUQEPOVTWY WETAEU Tou ApoiBaiou
Kepahaiou, Twv pepidiotyxwyv, TnG A.E.A.A.K. kKal autoU Tou 18i0u, EKTOG av £xel D1axwpioel AEITOUPYIKA
KOl 1EPAPXIKA TNV EKTEAEON TWV AEITOUPYIWV TNG BePaTOPUAAKNG atmd Ta GAAA KaBrikovTd Tou, TTou
EVOEXETAI VA TTPOKAAECTOUV OUYKPOUG CUUPEPOVTWY Kal EQOTOV evTOTTICEl, dlaxeipideTal, TTapaKoAouBEi
KOl YVWOTOTIOIE( JE TOV KATAAANAO TPATTO 0TOUG PEPIBIoUxoug Tou Apoiaiou Ke@aAaiou Tig evoeXOUEVES
OUYKPOUOEIG CUUPEPOVTWV.

11.H A.E.A.A.K. Kal 0 @eyaTo@UAAKAG Ogv ETITPETTETAI Va daveifovTal, 6Tav evepyouv yia Aoyaplacud
Tou ApoiBaiou KepaAaiou. Kat' e€aipean, emTpémetal va daveiovial o€ EEvo VOUIOUA PE OAVEIO
avTioTApIgng (ddvelo TiTToU "back-to-back").

12.H A.E.A.A K. ka1 0 OgpatopUAakag 6Tav evepyolv yia Aoyapiaoud Tou ApoiBaiou KegaAaiou dev
EMTPETTETAL

a) va xopnyouv TNIOTWOEIG A VA yyUwVTal UTTEP TRiTOu. QOTOCO, ETTITPETTETAI VA ATTOKTOUV KIVNTEG OEiEG,
péoa xpnuaTtayopds i GAAO XpNUATOTTIOTWTIKA HETA TTOU ava@EéPOVTal OTIG TTEPITITWOEIG €, ’ Kal N’ TNG
map. 1 Tou dpBpou 4 Tou TTapdvTog Kavoviouou, Ta otroia dev £€xouv e60PAnBei 0To akEpalo, Kal

B) va Tpayyartotrolodv akAAUTITEG TTWANOCEIG KivATWY alwy, PEOWV Xpnuatayopds 1 aAAwv
XPNHOTOTTIOTWTIKWY PHECWV TTOU Ava@EPOVTAl OTIG TTEPITITWOEIS €, ¢’ Kal )’ TNG TTap. 1 Tou dpBpou 4 Tou
TTapoévTog Kavoviouou.

13.0 O¢epato@UAaKAC TToU €TTIBUMEI va TTapaITNOEi Twv KaBNKOVTWY Tou o@eilel va €100TTOINCEI OXETIKA
v A.E.A.AK., Tpeig (3) TouhdaxioTov prveg vwpitepa. O véog Oeuato@UAaKag eykpivetal amo Tnv
Emrtpotm Kepalaiayopdg Uotepa atd aitnua g A.E.A.A.K.. O Oepato@UAakag UTTopei €TTiong va
avTikataoTadei UoTepa atod aitnua NG A.E.A.A.K., katétv éykpiong tng Emrtpotig KepaAaiayopdg.
Metd Tnv €ykpion Tou véou OepaTto@UAaka, o TTapaitnBeig ) o avTikataoTabeic OeuaTo@UAaKag Tou
Tapadidel, Bdoel TPpwTOKOANOU, Ta OToIXEid TOU evepynTikoU Tou Apoifaiou Kegahaiou. O
Oegpato@UAaKag TToU UTTERAAE TNV TTAPAITNOA TOU 1) TOU 0TToiou ¢NTABNKE N avTIKaTtdoTaon, cuveyicel
TNV AOKNON TwV KAaBNKOVTWYV ToU PEXPI TNV TTARPN avaAnyn Twv KaBnNKOvTwy Tou véou Oguato@UAaka.
Kai aTig 800 trepimtwoelg, n A.E.A.A.K. ogeilel va evnuepwael dueaa Toug PePIdiouxoug Tou Auoifaiou
Kegpalaiou oxeTIKA Ye TNV avAAnyn Twv KaBnkovTwyv Tou véou Bepato@UAaka, PEow oTaBepol péoou
KOl QVOPTWVTAG TN OXETIKA EVvNUEPWOTN OTNV IOTOCEAIDA TNG.

APOPO 2
AMOIBAIO KEPAANAIO

1. To apoiBaio ke@dAaio pe Tnv emwvupia «<ALPHA GLOBAL ALLOCATION MIKTO» 10 otroio 8a
ovouddleTal epefng «Auoifaio KepdAaio», pe apxikd evepynmikd Eupw 2.000.000,00 kai kaBapr] TIPNA
pepIdiou KaTd To Xpovo TNG cuoTdoewg Tou, Eupw 10,00, Asitoupyei cUp@wva pe TG dIaTAEEIS TOU VOUOU
Kal TIG atro@daoeig Tng EmTpotig KepaAaiayopdg, 0TTwg ekAaToTe IoXUouv. To Apoifaio KepdAaio givai
00opioTOU BIGPKEIOG.

2. To Apoifaio KepdAaio cival oudda Treplouciag Trou atroTeAsital atmd KivnTéG agieg, péoa
XpnuaTayopds Kal PETPNTA Kal TNG OTIoiag Ta €T MEPOUG OToIxEio avhikouv €€ adlalpéTou o€
TTEPICOOTEPOUG TOU £VOG HEPIBIOUXOUG. To Apoifaio KepdAaio dev atroTeAEl VOUIKG TTPOCWTTO Kal Ol
MEPIBIOUXOI TOU EKTTPOCWTTOUVTAI BIKOOTIKWG Kal £EWAIKWG, WG TTPOG TIG EVVOUEG OXEOEIS aTTO Th
dlayeipIon Tou Kal Ta SIKAIWPATA TOUG £TTi TOU evepyNnTIKoU Tou, atrd Tnv A.E.A.AK..

3. O1 pepidiouxol Tou Apoifaiou KepaAaiou dev euBuvovTal yia pageig f mapaAciyeig Tng A.E.A.A K.
r Tou OgpaTo@UAaKa KATA TRV AOKNON TWV KaBnKOVTWY TOuG.

4. H diaxeipioTik) Xpron Tou ApoiBaiou KegaAlaiou €xer didpkeia dwdeka (12) pnvwv, €KTOG €AV
TTPOKEITAI VIO TNV TTPWTN SIOXEIPIOTIKN XPAON, N OTT0i0 UTTOPEi VO OPIOTE yIa SIGCTNUA MIKPOTEPO TWV
dwdeka (12) unvwv. Qg nuepopnvia TEAoug xpriong opiletal N 31n AekeuBpiou EKAOTOU €TOUG. 2TO TEAOG
Tou O’ e€aurvou cuvtdooeTal n e€apnviaio ¢kBeon kal 010 TEAOG Xpriong, n €TACIa €KBEOT, Ol OTTOIEG
eAéyyovTal atmd opKwToUG eAEYKTEG-AOYIOTEG, TTOoU dlopiovTal amd Tnv A.E.A.AK., Kal Twv oTTroiwv ol
TTAPATNPEAOEIC TTPOCAPTWVTAI OTIG €kBéoelg. H etola kal n egapnviaia ékBeon diatiBevtalr oToug

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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ETMEVOUTEG JEOW TNG 1I0TOaEAIDAG TNG A.E.A.A.K., ol oTToi0I uTTopOoUYV va AdRouV dwPEeav avTiypagpo Toug
o€ EVTUTIN Jop®n, UoTEPA OTTO AiTAUA TOUG.

5. H mpd&én oloTtaong Tou ApoiBaiou Kepahaiou, n &1dBeon kal n e€ayopd Twv PePISiwV TOU
atraAAdooovTal atrd KGBe POpo, TEAOG, TEAOG XapPTOOTWOoU, EI0QOPd, diKaiwua ] oTroIadNTTOTE AAAN
emPBdapuvon uTép Tou AnUOCiou, VOPIKWV TIPOCWTIWV Onuociou &IKAIoOU Kal YEVIKWG TPITWV,
€CAIPOUPEVWIV TWV TEAWV Kal €iI0@opwv TTpog Tnv Emitpot KegpaAaiayopds. Q¢ mpog 10 P.IM.A.
e@apuodovtal ol diatagelg Tou Kwdika P.MM.A., 6TTwg eKATTOTE ITXUOUV.

6. H AEE.A.AK., oto 6voua kal yia Aoyapiacguoé Tou AuoiBaiou KepaAaiou, uttoxpeouTal o€ KaTtaBoAn
QOPOU 0 OTT0I0G AoyileTal KaBNUEPIVA €TTi TOU £§aunviaiou péoou 6pou Tou KaBapoUu evepynTIKOU TOU
ApoiBaiou KepaAaiou. Me Tnv kataBoAr Tou opou eEavTAEiTal N @opoAoyIKr uTToxpEéwan Tou Auoifaiou
KegpaAaiou kal Twv PePIBIOUXWV.

7. Taképdn Pe TN HOPPI HEPICUATWYV I AAAWY WPEANUATWY €K TWV PEPIBIWV A WE TN Yop@r) TTPOCBETNG
agiag atrd Tnv ekTToinaN PEPISIWY OE€ TIF AVWTEPN TNG TIMAG KTAONG, TTOU OTTOKTOUV O€ KABE TTEPITTTWON,
ol pepidiouxol Tou Apoifaiou Kepahaiou, attaAAdocovTal atmmd KaBe popo, TEAOG, TEAOG XAPTOOHUOU,
eloQopd, Okaiwpa 1 otroladntote GAAn empBdpuvon utép Tou AnUoGCiou, VOMPIKWY TTPOCWTTWY
onuoaciou dIKaiou Kal YEVIKWG TPITWYV KaTA Ta €10IKOTEPA TTPOPRAETTONEVA 0TV I0XUoUCa vouoBeaia. Qg
mpog 10 P.T1.A. epapudlovtal o diatdéeig Tou ev 1I0XU Kwdika P.I.A.

8. O mapoév Kavoviouodg tpoTtroTrolgital ammd koivou amod tnv A.E.A.AK. kai Tov OguatopUAaka. H
TpotToTroinon Tou Kavoviopou eykpivetal atmd Tnv Emitpotr Kepahaiayopds Katdmv eAéyXou Tng
VOMIUOTNTAG TWV TPOTTOTTOIACEWV Kal UTTO TNV TTPoUTTd0ean OTI AAUBAVETAI ETTAPKAG PEPIMVA VIO TV
TTpooTagia Twv PePIdioUxwyv Tou Apoifaiou KepaAaiou.

9. O avwTépw TPOTTOTTOINCEIG avapTWVTal Xwpig kaBuaTtépnan otnv igtooeAida g A.E.A.AKK. pe
Tautéxpovn evnuépwan Tng Emrpotg KepaAaiayopdg Kal yvwaoToTroloUvTal € KABe PePIdIOUXO ME
o1a0epo Péoo. Qg oTabepd péoo, evvoeital KABe PECO TO OTTOIO TTAPEXEI GTOV ETTEVOUTA TN duvaToTnTa
va a1roBnkKevel TTANPOQYOPIEG ATTEUBUVOUEVEG TTIPOCWTTIKA 0€ auTdv, KATA TPOTTO WOTE VA PTTOPEI va
avaTpéEel o€ QUTEG PEAAOVTIKA ETTI XPOVIKO BIAOTNUA ETTAPKES VIO TOUG OKOTTOUG TTOU €EUTTNPETOUV Ol
TTANPOPOPIEG KAI TO OTTOIO ETTITPETTEI TNV AKPIRK avatTapaywyh Twv ammoBnkKeupEvwy TTANpo@opiwy. Ol
TPOTTOTTOINCEIG QUTEG DETUEUOUV TOUG PEPIBIOUXOUG, 01 OTToI0I WOTOCO £XOUV TO dIKAiWUA, EVTOG TPILWV
(3) unvwv a1Té TNV avWTEPW YVWOTOTTOINGT, Va {NTACOUV ThV £€ayopd Twv PEPISiwY Toug Pe BAon Toug
6poug e€ayopdg TTou ioxuav TTPIV TNV TPOTTOTToINGN.

10. H AE.AAK. umtoxpeoUTal PE OKOTTO TNV €evNUEPWON TwV ETTEVOUTWY OTnv €kdOCn Tou
EvnuepwTtikoU AgAtiou kai Tou Eyypdeou Baoikwv MAnpo@opiwv, Twv OTIoiwv Ta ouciwdn OToIxEIa
ETMIKAIPOTTOIOUVTAI Aueca OTav YETARANOOUV. Ta £vTUTTa QUTA TTEPIEXOUV TA ATTAPCITATA OTOIXEIQ TTOU
EMTPETTOUV OTOUG ETTEVOUTEG VA KATAvVOOoUV TNV @UCT Kal Toug KivoUvoug Tou Apoifaiou KepaAaiou, kai
WG €K TOUTOU va AapBAvouv eTTEVOUTIKEG ATTOPATEIG £XOVTAG TEKUNPIWMPEVN YVWHN.

11. Agdopévou 0TI 0 PEPIBIOUXOG TTPO TNG CUMMETOXNG Tou oTo Apoifaio KepdAaio TTapaAlauBdvel 1o
‘Eyypago Baoikwv MNMANpo@opiwv TO OTToio TTapaTTéUTTel HETAEU GAAWV oTov TTapdévta Kavovioud atrd
Kal d1a Tng ayopdg Tou pepidiou Tou Apoifaiou KepaAaiou TekuaipeTal n atrodoxr atmd 10 YePIdIOUXO
TOU TTapdvTog Kavoviouou.

12. EmTpétreTal n dlacuvoplokn 1 N eyxwpla ouyxwveuon tou Apoifaiou KepaAaiou, kabBwg kal n
OIGoTTO0T TOU O€ TTEPICOOTEPA apoIBaia Ke@aAaia oUuPwva Pe TNV IoxUouca VouoBEeaia.

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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APOPO 3
ZKOrMoOx AMOIBAIOY KEDANAIOY

1. Zkotrég Tou Apoifaiou Kegahaiou eival n emiteugn kepalaiokAg utrepadiog Kal eI000APATOS O€
MECOUOKPOTIPOBECoUO opiovTa, YEow TnG evepyng dlaxeipiong evog dlagopoTtroinuévou dieBvolg
XOPTOPUAOKIOU KOTAVOWNG TTEPIOUTIaG.

To Apoifaio Ke@dAaio uloBeTei €TTEVOUTIKT) aTPATNYIKI TTOU TTPOWOEI TTEPIBAAAOVTIKA /KAl KOIVWVIKA
XOPOKTNPIOTIKA KAl WG TTPOidV, TTANPOI TIG TTpouTtroBéaelg Tou dpBpou 8 Tou Kavoviouou (EE) 2019/2088
Tou EupwTrdikou KoivoBouAiou kail Tou Zupouliou (e@egng, Kavovioudg SFDR) 61mwg ekdoToTe I0XUEL.
AvoAuTIKEG TTANpo@Opieg eival BlaBéaiues oTo EvnuepwTikd AgAtio Tou Apoifaiou KegaAaiou.

2. Emevdlel o€ éva PIKTO XapTOQUAAKIO €upegiag d1aaTTopdg o€ DIEBVEIC JETOXEG, XPEWOTIKOUG TITAOUG,
KaTaBéoeIg Kal yEoa xpnuaTtayopdg. Emmevdlel, kat eAdyioTov, TToooaTo 10% Tou KaBapoU evepynTiKOU
TOU O€ PETOXEG Kal KaT eAAdxioTov, TTooooTo 10% Tou KaBapou evepynTIKOU TOU O€ XPEWOTIKOUG TITAOUG
1 660 ekaaToTE OpileTal atrd TNV EmTpoTrh) Kepalaiayopds. To p€yioTo TTO000TO £TTEVOUCNG OE PETOXES
Il 0 XPEWOTIKOUG TITAOUG Il O€ KATOBEOEIG KAl JECT XPNUATAYOPAG, dev ETTITPETTETAI va uTTEPBAivEl TO
65% TOU KaBapPOU evePyNTIKOU TOU I auTd TTOU EKACTOTE opideTal atrd TV EmitpoTt) KepaAaiayopdg.

AmreuBuveTar o€ eTMEVOUTEG WE  PECOUAKPOTTPOBEOUO XPOoviKO opifovra, Tou  emOupolv  va
ToTToBeTNOOUV O¢ €va gupeiag dlaaTTopag dIEBVEG XaPTOPUAAKIO KATAVOURG TTEPIOUTIAG.

3. O BaBbudg Twv ETTEVOUTIKWY KIVOUVWY Tou XapTo@uAakiou Tou Apoifaiou KepaAaiou opiletal 01O
évtutro Baaoikég MAnpogopieg yia Toug ETrevouTéG.

APOPO 4
MOAITIKH EMNENAYZEQN

1. O1 emmevduaoeig Tou ApoiBaiou Ke@aAaiou eTITRETTETAI VA TTPAYUATOTTOIOUVTAI OTTOKAEIOTIKA O€ £va i
TEPIOOOTEPA OTTO TA aKOAOUBa GTOIXEia:

a) Kivntég agieg kal péoa xpnuatayopdg TTou yivovTal SeKTA i aTToTEAOUV QVTIKEIMEVO BIOTTPAYUATEUONG
o€ TTOAUNEPEG oUOTNUA KATA ThV €vvola TNG TTap. 19 Tou dpBpou 4 Tou v. 4514/2018, kaBwg Kal Twv
avTioToIXwv OIoTALEWY TwV €OVIKWV VOPOBECIWV TWwV KPATWV - HEAWV, HE TIG OTTOIEG aUTA
evappoviotnkav 1Tpog TN didragn tng map. 19 Tou dpbpou 4 Tng Odnyiag 2014/65/EE wg¢ ekdoTote
IoXUEL.

B) Kivntég agieg kal péoa xpnuarayopdg TTou atroTEAOUV QVTIKEINEVO dIATTPAYUATEUONG OE GAAN
ETTOTITEUOEVN aYyOPd KPATOUG - JEAOUG, N OTToia AEITOUPYET KAVOVIKA, €ival avayvwpIoPEVn KAl AVOIKTH
OTO KOIVO.

y) KivnTég agieg kal péoa xpnuarayopdg, TTou yivovtal OEKTG G€ XpNUATIOTAPIO O&IWV TPITOU KPpAToug N
TTOU OTTOTEAOUV QVTIKEINEVO DIATTPaYUATEUGNG O GAAN ETTOTITEUOUEVN ayopd TPITOU KPATOUG, N OoTToia
AEITOUPYEI KAVOVIKA, €ival avayvwpIouEVn Kal avoIKTA aTo Koive. Ta XpnuaTioTrpia aglwv Kal ol ayopEg
ThG TTapoUloag TTEPITITWonNG opifovtal ekdoToTe pe atré@acn g Emrpotig Kepahaiayopdg.

0) NeoekdidOueveG KIVNTEG agieg, UTTO Tnv TTPoUTTOBeon OTI oI Opol €kdoong TepIAAPPBAvVOUV Thv
utToXpEWwaon UTToBoARG aitTnong yia eiIcaywyn o€ XpnuaTioThplo aglwv A og GAAn ayopd Twv w¢ avw
TEPITTTWOEWY o, B’ KAl Y’ TNG TTapoloag TTapaypd@ou, KAl N EI00ywyr) auTr) TTPayUaToTIoIEiTal EVTOG
evog (1) €Toug attd Tnv €kdoon.

€) Mepidia OZEKA eykekpipgévwy Bdaoel TnG Ioxuoucag vopobeaiag A Tng Odnyiag 2009/65/EK 1 pepidia
GAAWY OPYQVICUWY GUAAOYIKWY ETTEVOUCEWY, Ol OTTOI0l BIGBETOUV XAPAKTNPIOTIKA avTIOTOIXA UE QUTA
TWV TTEPITITWOEWV a' Kail B' TNG TTap. 2 Tou apBpou 2 Tou vOUOoU, aveEapTATWG €AV gival EyKATeCTNUEVOI
0€ KPATOG - PEAOG, EQOOOV:

aa) ol v Aéyw dANo1 opyaviopoi GUAAOYIKWV eTTEVOUCEWV £Xouv AdBel ddeia Asitoupyiag ocUPNQwva Pe
vopoBeaia TTou TTPoBAETTEI OTI UTTOKEIVTAI O€ TTOTITEIA TNV OoTToia N ETiTpoTr) Ke@aAaiayopds Kpivel wg
TOUAAXIOTOV 10000vaun PE QUTAV TTOU TTPOPRAETTEI N KOIVOTIKK vouoBeoia kal epdéoov n Emrpotm
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Kegpahaiayopdg €xel CUVAYEI UE TNV QVTIOTOIXN ETTOTITIKA APX!] CUMQWVIa CUVEPYOOTIiag Kal avTaAAayng
EUTTIOTEUTIKWY TTANPOPOPIWY,

BB) To emiTredo TTPOCTACIAG TWV PEPIBIOUXWYV TWV GAAWY OPYAVIOHUWY GUAAOYIKWY TTEVOUCEWV Eival
TOUAGXIOTOV 1I000UVAUO PE TO TTAPEXOPEVO OTOUG PePIdiouxoug Twv OXEKA kai 18iwg o1 Kavoveg TTou
a@opoUV TO BIaXWPICPO TWV OTOIXEIWY TOU EVEPYNTIKOU, TIG OAVEIOANTITIKEG KAl OAVEIODOTIKEG TTPAEEIG
Kl TIG AKAAUTTTEG TTWAACEIG KIVATWY agliov KAl JECWV XpNHaTayopdg gival TOUAAXIOTOV 1I008UVaUOI JE
TIG aTraITioelg TG Odnyiag 2009/65/EK,

yy) o1 dpacTtnpiotnTeg Twv AAAWV 0pyavioPwy GCUAAOYIKWY €TTEVOUCEWY TTEPIYpA@OVTal OF
eCapnviaieg Kal Tro1EG EKBETEIG, WOTE va gival duvaTh n afloAdynon Twv CTOIXEIWV TOU EvEPYNTIKOU KAl
TOU TTABNTIKOU, TWV ATTOTEAEGUATWY Kal TwV TTPALEwWY TTou £€XouV dievepynBei Katd To Xpovikod diIdoTnua
TTOU KAAUTITOUV 01 €KBETEIG, Kal

00) o0 OZEKA 11 o GAAog opyaviouOG GUAAOYIKWY €TTEVOUCEWY, PEPIDIA TOU OTToIoU TTPOKEITAI VA
aT1ToKTNOOUV, Oev UTTOPEl va €TTEVOUEl, OUNQWYVA PE TOV KavovIoud i Ta KATOOTOTIKA TOU £yypaQa,
TT0000TO peEYaAUTEPO Tou 10% Tou evepynmikoU Tou o€ pepidia dAwv OZEKA 1R opyaviopwv
OUAAOYIKWYV €TTEVOUCEWV.

oT1) Katabéoeig ae moTwTIKA 1I0pUPaTa atTodoTEEG GTOUG KATABETEG O TTPWTN ¢NTNON 1 TTPOBECTUIOKES
Katabéaeig didpkeiag pExP! dwdeka (12) unvwy, pdoov To MOTWTIKG idpupa €XEl TNV KATACTATIKA TOU
£€0pa ge KPATOG - PEAOG N €AV TO TNIOTWTIKG idpupa €XEl TNV KOTAOTATIKA £€0pa TOU O€ TPITO KPATOG,
€QOOOV TO TIOTWTIKG idPUPA UTTOKEITOI OF KOBEOTWG TTPOANTITIKAG ETTOTITEIAG TO OTToi0 BewpeiTal
TOUAGXIOTOV 1I000UVAO HE auTd TTou TTPORAETTEI N KOIVOTIKA VopoBeaia. Ta TpiTa KpATn TNG TTapoUucag
TTEPITITWONG opifovTal EKAOTOTE YE aTTéOPacn TNG EmTpotm¢ Kepahaiayopdg, UoTepa atmd yvwun TnG
Tpdmelag Tng EAAGDOG,

¢) Mapdaywya XpnUOTOTTIOTWTIKA HEGA, CUPTTEPIAGUBAVOUEVWY TWV EEOUOIOUUEVWY UE QUTA HECWYV TTOU
dlakavovifovTal o€ PeTPNTA, TA OTTOIQ ATTOTEAOUV AVTIKEIMEVO SIATTPAYUATEUCNG O€ I OTTO TIG AYOPES
TTOU avo@épovTal OTIG TEPITTTWOEIS o', B’ kal Y TG Tapoloag Tapaypd@ou, 1 Tapdywya
XPNUOTOTTIOTWTIKA  PEOO  TTOU  ATTOTEAOUV  QVTIKEIMEVO  €EWYXPNMOTIOTNPIOKWY  GUVAAAQYWV
(e€wyxpnuaTIOTNPIOKA TTAPAYWYQ), EQOCOV:

aa) TO UTTOKEIPJEVO OTOIXEIO TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU JETOU GUVIoTATAl G€ KATTOIO aTTd TA
OTOIXEIO TTOU ava@épovTal OTNV TTapoUca TTapdypaPo, O XPNMOTOOIKOVOUIKOUG OEIKTEG, ETTITOKIA,
OUVOAAQYUATIKEG ICOTIPIEG i} VOUiouaTa, TTOU TTEPIAAPBAvovTal aToV TTEVOUTIKG OKOTTO Tou Apoifaiou
KepaAaiou, 0TTw¢ autdg kabopiletal otov Tapdv Kavovioud,

BB) o1 avTioupBaAAGpEVOl TTOU PETEXOUV O€ TTPAEEIS EEWXPNMATICTNPIAKWY TTOPAYWYWV Eival
XPNUOTOTTICTWTIKOI OPYQVIOUOI UTTOKEIUEVOI O€ TTPOANTITIKA ETTOTITEIA WG TTPOG TIG CUVAAAQYEG QUTEG Kal
AVAKOUV 0€ KATnyopieg TTou duvaTtal va TTpoadlopioel n EmTpotr KepaAaiayopdg Kkal

YY) Ta €EWXPNUATIOTNPIAKA TTOPAYWYa UTTOKEIVTOI KABNUEPIVWG O€ a&IOTTIoOTn Kal €TTAAnBeUoiun
atroTiynon Kai givai duvartr] n TTWANCN, N PEUCTOTTOINCON 1 TO KAEITGIWO TNG BE0NG TOUG UE AVTIOTABUIOTIKNA
TPAaEN ava TTadoa aTiyur oTnv eUAoyn agia Toug, UaTepa ammod TTPwToRoUAia Tou Apoifaiou KepaAaiou.

n) Méoa xpnuatayopdg Tng TePIMTwOnNG 10T Tou dpBpou 3 Tou vOUOU, TTANV QUTWYV TTOU aTTOTEAOUV
QVTIKEIMEVO OIATTPAYUATEUONG O€ ETTOTITEUOUEVN ayopd, £POCOV n £€kdoon 1 0 ekOOTNG TwWV PECWV
QUTWYV UTTOKEITAI 0€ PUBUICEIG yIa TNV TTPOCTACIA TWV ETTEVOUTWYV KaI TWV KEQAAQiWY TOUG Kal EQOGOV
Ta yé€oa auTd:

aa) ekdidovTal f gival eyyunuéva atrd KEVTPIKH, TTEPIPEPEIAK A TOTTIKA apXh 1 KEVTPIKA TpdTreda
KpdTtoug - péloug, atrd tnv EupwTrdik Kevrpik Tpdatreda, ammd tnv EupwTraiki ‘Evwon, amé tnv
EupwTraiki Tpdmea Emmevduoewy, atmd TpiTo KPATOG i 0€ TTEPITITWON OJOCTIOVAIAKOU KPATOUG, Atrd
MEAOG TOu, ) aTTd dnudaio d1EBvr) opyavioud OTOV OTTOI0 AVAKOUV £va A TTEPICOOTEPA KPATN MEAN 1

BB) ekdidovTal atrd eTTIXEIPNON TNG OTTOIAG O KIVATEG agieg ATTOTEAOUV QVTIKEINEVO BIATTPAYUATEUCNG
0€ ayopéEG TTOU avagEPOVTal OTIG TTEPITITWOEIS o, B’ A Y’ TNG TTapoUaag TTapaypaou 1

vy) €kdidovTal i gival eyyunuéva atmd opyavioud UTTOKEIYJEVO G€ TTPOANTITIKN ETTOTITEI, OUPPWVA PE
TQ KPITHPIO TNG KOIVOTIKAG VOPOBETiag, A aTTd opyaviouO TTOU UTTOKEITAI KOI TNPEI KAVOVEG TIPOANTITIKAG
ETMOTITEIOG BEWPOUPEVOUG TOUAAXIOTOV I000UVAOUG € EKEIVOUG TNG KOIVOTIKAG VOUOBETiag i

00) ekdidovTal atrd AAAOUG OpyavIoPoUG TTOU OVAKOUV 0€ KATNYOPIEG TToU dUvaTal va TIPOCdIOPICE N
EmrtpoTtm KepaAaiayopdg, e@ooov ol €TTevOUCEIS OTA HECA QUTA UTTOKEIVTAI O KOBEOTWGS TTPOOTATIAG
TWV ETTEVOUTWV TOUAAXIOTOV I00BUVANO PE EKEIVO TTOU TTPORAETTETAI OTIG WG AVW UTTOTTEPITITWOEIG O,
BB’ 1 vy’ Kal e@boov 0 KBOTNG ival:
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i) eTaipeia TNG oTroiag To KePAAQIO Kal Ta aTToBepaTIKG avépxovtal ae TouAdyioTtov € 10.000.000,00
Kal n otroia UTTORAAAEI Kal OnuoalelEl TOUG €TACIOUG AOYaPIGOHOUG 1 eKBECEIG TNG CUUPWVA HE TIG
d1atdageig Tou dpbpou 12 Tou v. 4548/2018 kai Tnv Odnyia 2013/34/EE oXeTIKA HE TIG ETHOIEG OIKOVOMIKES
KATAOTAOEIG, TIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG KAl CUVOQEIG EKBETEIG ETTIXEIPHOEWY OPICHEVWV
HOpQwyv, N

i) opyaviopOG TTOU AVAKEI O€ OPIAO ETAIPIWV UE Mid 1) TTEPICOOTEPEG EICNYMEVEG ETAIPIEG KAl £XEI WG
a1TOOTOAA TN XPNMaTOdATNGN TOU OWiAoU 1

i) opyaviopog, 0 OTT0I0G £XEI WG OKOTIO TN XpNUATOdOTNAN OXNUATWY HECWV TITAOTTOINGNG TTOU £X0UV
eCao@alioel TpaTTedIKA XpNUATOdOTNON.

2. To ApoiBaio KepaAaio ytropei, €mmiong, va emevouel puéxpl 10% Tou kaBapol evepynTikoU TOU O€
GAAEG KIVNTEG atieg A HECA XPNUATAYOPAS EKTOC ATTO TG AVAPEPOUEVA OTNV TTapP. 1 TOU TTAPOVTOG
GapBpou.

3. To ApoiBaio KepdAaio dev emTpETTETAI VO ATTOKTA TTOAUTIMO PETOAAQ 1} TTAPOCTATIKOUG TITAOUG
QUTWV.

4. To ApoiBaio Ke@dAaio ptropei va Katéxel, OeuTepeUOVTWG, PEUCTA dlaBéaiua.
5. Emtpémeral n TomoBETnonN:

a) péxpl 10% Tou kaBapoU evepynTmikoU Tou ApoiBaiou Kegahaiou oe kivntég agieg A/kal yéoa
XPNUaATayopdg Tou idlou €kdOTN,

B) péExpr 40% TOoU KaBapoU evepynTikoU Tou Apoifaiou KepoAaiou oe kivnTéG afieg n/kal péoa
Xpnuartayopdg ekdOTWYV O€ KaBEvav atrd TOUG OTTOIoUG £XEl ETTEVOUTEI TTOGOOTO PEYOAUTEPO TOu 5% Tou
kaBapou evepynTikoU Tou. O TTEPIOPICUOG TOU TTAPOVTOG OToIXEioU eV 1I0XUEl YIA TIG KATABEDEIG, KABWS
Kal yIa TIG TIPAEEIS EEWXPNUATIOTNPIAKWY TTapaywywyv. O1 KIvNTEG agieg Kal Ta yéoa XxpnuaTayopds Twv
TEPITTTWOEWY A’ Kal B’ TG TTap. 8 Tou TTapdévTog dpbpou dev abBpoifovTal he TIG AOITTEG £TTEVOUTEIG OF
KIVNTEG agieg Kal p€oa xpnuatayopdg Katd Tov uttoAoyigpd Tou opiou Tou 40% 1ToU TTPORAETTETAI OTNV
TTapoUoa TEPITITWOT.

6. To ApoiBaio KepdAaio dev emTpétreTal va ToTroBeTel Avw Tou 20% Tou KaBapou evepynTikoU TOU O€
KATABECEIG OTO iBI0 TTIOTWTIKG idpupa.

7. Katd ta €181koTeEpa TTPORAETTOMEVA OTNV 1I0XU0OUCA VOUOBETia, TO oUVOAO Twv €TTEVOUCEWV TOU
ApoiBaiou Kegpolaiou oe pepidla OXEKA 11 dAMwv opyaviopwyv OUANOYIKWV  €TTEVOUCEWY TNG
TEPITTTWONG €' TNG TTap. 1 Tou TTapoOvTog ApBpou, dev emTpémeTal va utrepRaivouv 1o 10% Tou Kabapou
evepynTikoU Tou. Katd Tov UTTOAOYIOUO TWV ETTEVOUTIKWY Opiwv dev AapBavovTal uttéyn ol eTTEVOUCEIG
TTou £xouv Trpayuarotroijoel ol OXEKA 1) o1 dAAo1 opyaviouoi GuANoyIKWY eTTEVOUCEWY, PEPIDIO TWV
oTT0iWwV €£xouv atrokTnOei atrd 10 Apoifaio KepdAlaio.

8. Kard mapékkAion TnG TTap. 5 Tou TTapovTog ApBpou, ETITPETTETAI:

a) n TormoBETnon péxpl 35% Tou Kabapou evepynTikoU Tou Apoifaiou Kepalaiou o€ KivnTéG agieg Kal
péoa xpnuarayopdg Tou idlou ekdOTN, Tav ol KIVNTEG aieg i} Ta pETA XpNUATayopdas £xouv ekd0BEi A
gival eyyunuéva ammod Kpdrog - PéAog 1 atrd TPiTa KPATH, OTTWG auTd opifovTal O€ OXETIK aTTOQOCN TNG
Emrtpotm¢ Kepalaiayopdg, 1 amd dnudcoio d1eBvh opyavioud OTOV OTIOI0 CUMMETEXOUV €va I
TTEPICCOTEPO KPATN — PMEAN Kal ava@EépovTal TTApPaKATW GTNV TTapoUca TTapdypa®o.
To avwTépw TT0000TO Tou 35% emiTpémeTal va augnBei péxpl 1o 100% ToU KaBapou evepynTikoUu TOU
ApoiBaiou KepaAaiou, epdaov TAnpouvTail o1 akdAouBol 6pol Kal TTpoUTToBETEIG:

aa) To ApoiBaio KepdAaio £xel eTevduoel ae KIvNTEG agieg Kal JEOQ XpnuUaTayopdg TTOU AVIKOUV O€
TOUAGIoTOV £E1 (6) DIOQPOPETIKEG EKDOTEIG KAl OI agieg TTou avikouv o€ K&Be ékdoan dev uttepBaivouv
10 30% TOU KOBaPOU gvepynTIKOU TOU Apoifaiou KepaAaiou kal

BB) To ApoiBaio KepdAaio rpoTiBeTal va emevduoel dvw Tou 35% Tou KaBapoU evepynTiIKOU TOU O€
KIVNTEG agieg kal p€oa xpnuatayopdg Ta otroia £xouv ekd0Bei A cival eyyunuéva atmd Ta KPATn — PEAN
TNG EupwtraikAg Evwong, amd kpdrog — pédog tou OpyaviopoU OIKOVOUIKAG Zuvepyaoiag kai
Avattugng i Tpita KpdTn 6TTWG AUTA opifovTtal pe atmégacn Tng EmrtpoTtm ¢ Kepalaiayopdg A €xouv
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€kd0Bei ) eival eyyunuéva ammd dnudéoioug Olebveic opyaviopoug, OTOUG OTToIoUG avhkel éva R
TTEPICOOTEPQ ATTO TA AVWTEPW KPATN.

B) Kartd trapékkAion tng map. 5 Tou mapdéviog dpBpou, emTpémeTal n ToTmoBETNON PEXPI 25% Tou
KaBapou evepynTikoU Tou Apoifaiou KepaAaiou oe opoAoyieg Tou ekdidovTtal Trpiv atro Tig 8.7.2022 kai
TANpPoUv TIG TTpoUTToBéaelg TTou KaBopiovtal oTnv TTapolca TTEPITITWAN, OTTWG ioXue Katd Tnv
nUeEpounvia €kd00N G TOUG | O€ TTEPITITWON TTOU Ol OJOAOYIEG EUTTITITOUV OTOV OPIOHO TWV KAAUNPEVWY
OMOASYWV, OTTWG auToS TTPOoPRAETTETAN 0TV TTEP. 1 Tou ApBpou 3 TG Odnyiag (EE) 2019/2162 (L 328)
OTTWG eKAOTOTE 10XUEN Kal Ta €BVIKA PETPa evowpdTworg TnG.O1 erevduoeig Tou Apoifaiou KepaAaiou
o€ odoAoyieg TTou ava ekdOTN gival Gvw Tou 5%, dev emTpETTETAI 0BpOoICOUEVES va uTTeEpPRaivouv To 80%
TOU KaBapou evepynTikoUu Tou ApoiBaiou KegpaAaiou, Tnpoupévou Tou opiou Tou 25% avda ekdoTn.

9. Me Tnv em@uUAaén Twv TTap. 5 kal 6 Kai TG TTEPITTTWONG B’ TNG v ouvexeia ap. 10 Tou TTAPOVTOG
apBpou, To ApoiBaio KepdAaio dev emTpETTETal va ouvOuddel, abpoloTikd, dvw Tou 20% Tou Kabapou
€vePyNTIKOU TOU OE€:

a) emevoUoEI§ O€ KIVNTEG agieg 1) pEoa XpnuaTtayopdg TTou €xouv ekdoBei atrd Tov idIo opyaviouo,

B) kataBéoeig oTov opyavioud autd f/kai

y) KivoUvoug ammd TTPAEEIS eEWXPNUATIOTAPIOKWY TTAPAYWYWV PE avTIOUPPBOAASOUEVO TOV Opyavioud
auTo.

10.a) O1 eTrevOUOEIg O€ KIVNTEG agieg 1 p€oa xpnuatayopdg TTou éxouv ekO0Bei atrd Tov idio opyaviouo
ol KaTaBéoelc OTOoV opyavioud autdv 1 ol TPAEEIGC O TTapdywya XPNUATOTIoOTWTIKA Péoa ME
QvTICUMBAAASHEVO TOV v AOyw opyaviouo, TTou £XouV TTpaydaToTToIiNBei cUP@Wva e TIG TTap. 5, 6, 7,
8 kal 9 Tou TTapdvTog ApBpou Kal TNPOUUEVNG TNG TTEPITITWAONG B’ TG TTapoUcag TTapaypa@ou Oev
TPETTEl va uTTepPaivouv aBpoioTikd To 35% Tou kaBapou evepynTikoU Tou Apoifaiou KegaAaiou.

B) H ékBean kivduvou wg TTpog évav avTIcUPBAaAAOUEVO OTOV 0TT0i0 KTiBETAI TO ApoiBaio KepdAaio katd
N dievépyeia TTPAENG EEWXPNMATIOTNPIOKOU TTAPAYWYOU OEV ETITPETTETAI VA UTTEPPAIVE:

aa) 1o 10% Tou kaBapou evepynTikou Tou Apoifaiou Kepahaiou, étav o avtiouuBaAAouevog eival
TNOTWTIKO idpUNa, OTTWG auTd opifeTal aTNV TTEPITITWON OT TNG TTap. 1 Tou TapovTog dpbpou i

BB) To 5% ToU KABapoU evepynTiKOU Tou AuoiBaiou Ke@aAaiou ag OAEG TIG AAAEG TTEPITITWOEIG.

11.01 eTaipieg Tou ouptrepIAapBavovtal otov idlo OUIAO yla Toug OKOToUG Tng KATAPTIONG
EVOTTOINUEVWY AoYapIooPwY, CUPGWVA e TIG BIaTAEEIS TwV V. 4548/2018 kai 4308/2014 kai Tnv Odnyia
2013/34/EE 1} Toug d1EBvwG avayvwplopévous AoyIoTIKOUG KavOVeG, BewpouvTal eViaiog opyaviouog yia
TOV UTTOAOYIOUHO TWV Opiwv TTOU TTPORAETTOVTAI OTIG DIATAEEIG TNG TTAP. 9 KAI TNG TTEPITITWONG &’ TNG TTAP.
10 Tou TTapdvTog dpBpou. Tnpoupuévou Tou opiou TTou TTPORAETTETAI OTNV TTEPITTITWON & TNG TTAP. 5 TOU
TTapovTog dpbpou avaopikd Pe TIG eTevduoelg Tou Apoifaiou KeaAaiou og KivnTéG aieg kal péoa
XpnuaTayopdgs Tou idiou €kdOTN, To Apoifaio KepdAaio duvaral va erevouel aBpoIoTIKA TTOOOOTO £WG
20% Tou KaBapou evepynTIKOU TOU O€ KIVNTEG Q&iEC Kal PECA XPNUATAYOPAG TWV ETAIPIWY TOU idIou
opihou. H A.E.A.A.K. ogeilel va guptrepIAapBdvel aTo evnuEPWTIKO deATIO Tou Apoiaiou KegaAaiou kal
otnVv eTAoIa Kal e€aunviaia €kBear Tou €10IKA ava@opd yia TIG €TTEVOUCEIG TOU O€ £TAIPIEG TOU idlou
ouilou.

12.H A.E.A.A K. yia Tou Apoifaio KepdAaio trou diaxeipideTat:

a) xpnoiyotrolei diadikaaoieg dlaxeipiong KIvOUVWYV TTOU ThG ETTITPETTOUV VA AEYXEI KAl VO UTTOAOYICEl avd
TAoa OTIYUr TOUG KIVOUVOUG TwV BECEWV Kal TNV €TTIOPACT) TOUG 0TR OUVOAIKR €kBeon KivOUvou Tou
XOPTOPUAQKioU,

B) xpnoiyoTrolei dladikaaieg TToU TG EMTPETTOUV TV AKPIPI KAl AVTIKEIYEVIKT) ATTOTIMNON TNG agiag Twv
€EWXPNUATICTNPIAKWY TTAPAYWYWY KOl

Y) KolvoTTolgi TAKTIKG oTnv EmTpoTr KepaAaiayopdg Toug TUTTOUG TWV TTAPAYWYWY XPNHUOATOTTIOTWTIKWY
MEOWV, TOUG UTTOKEIUEVOUG KIVOUVOUG, T TTOGOTIKA Opla Kal TIG €TTIAeyeioeg neBOdOUG EKTIUNONG Twv
KIVOUVWY aTtrd TTPAEEIS O€ TTaPAYyWYa XPNHOTOTTIOTWTIKA JETQ.

13.H A.E.A.A.K. duvaral va XpnoIYOTTOIEl TEXVIKEG KAl JECO TTOU OUVOEOVTAl UE KIVNTEG agieg, péoa
XpnuoTayopds Kail TTapdywyda XPNUATOTTIOTWTIKA pEod, €pPOOOV Ol TEXVIKEG KOl Ta PEOA aUTA
XPNOIJOTToIoUVTAl PE OKOTTO TNV OTTOTEAECMATIKA dlaxeipion f/kal TNV avTioTABUION OTOIXEiWV Tou
KaBapou evepynTikou Tou Apolfaiou Kepalaiou, uttd Tig TTpoUTToBE0¢€Ig KAl EVTOG TWV OPiWV TTOU N
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Emrtpotm KepaAlaiayopdg kabopilel ye amoé@acn TnG. Otav o1 TTPAgeIg auTéG TTPAYUATOTTIOIOUVTAI UE TN
Xpron mapdywywv XpnUAToTTIOTWTIKWY JETWY, Ol TIPOUTTOBECEIG KAl Ta OpIa GUVADOUV WE TIG DIOTAEEIG
ToU vOPoUuOI TTPAEEIC auTéEG OEv ETITPETTETAI VO ETTIPEPOUV TTAPEKKAIGN ToUu Apoifaiou KepaAaiou atrd
TOV €TTEVOUTIKO TOU OKOTTO, OTTWG auTtdg opifeTal otov TTapov Kavovioud Kal OTO eVNUEPWTIKG Tou
OeATiO.

14.To ApoiBaio Ke@dAaio emmiTpéTeTal va €TeVOUEl, GTO TTAQICIO TNG ETTEVOUTIKAG TOU TTONITIKAG KOl EVTOG
TWV opiwv TTou Kabopifovtal atrd Tnv IoxUouca VouoBeaia, o€ TTapdywya XPnUATOTNIOTWTIKA péoa,
€QOOOV N €KBECN O€ KivOUVO TWV UTTOKEIMEVWY OTOIXEIWY TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU PHECTOU
g€ OUVOUAGOHO pE TNV €KBean KIvOUvVoU aTrd Tnv £1TEVOUCN O¢€ KIVNTEG aieg Kal JEGA XPNUATAYOPAg TOU
idlou €kdOTN dev uTTEPPaivel, aBPOIOTIKAE, Ta TTEVOUTIKG OpIa TTOU avagEpovTal oTIg TTap. 5 éwg 11 Tou
TapdvTog apBpou. Otav 1o Apoifaio KepdAaio tTevdlel o€ TTAPAywya XPNMATOTTIOTWTIKA PECO ME
uTTokeipevn agia Oeiktn, o1 €Tevduoelg auTég Oev AauBdavovtal uttown KATd TOV UTTOAOYIOUO TWwV
ETTEVOUTIKWV OpiwV TTOU avagépovTal oTIg TTap. 5 éwg 11 Tou TapdvTog Gpbpou.

To ApoiBaio KepdAaio diao@alifel 0TI 0 ouvoAikdg KivOuvog OTov OTToi0 eKTIBETal O€ Oxéon HE TO
TTapAywya XpNHaToTTIoTWTIKA péoa dev uttepBaivel T OUVOAIKN KaBapn agia Tou evepynTikoU TOU.

H ékBeon kivdlvou utrohoyiletal pe Pdon Tnv TpéXouoa adia TwV UTTOKEIUEVWVY OTOIXEIWV Twv
TTAPAYWYWV XPNUATOTTIOTWTIKWY JETWY, TOV KivOUVO avTIGUMPBOAAOUEVOU, TIG HEANOVTIKEG KIVAOEIG TNG
ayopdg kai To S1aBEaiho XPOVO yia T PEUCTOTTOINCN TWV BECcEWV.

Otav yia kivnTh agia f éva gEco XPNUaTayopds EVOWPOTWVEl TTAPAYWYO XPNUATOTNIOTWTIKG PYECO, TO
TTapdywyo autd TTPETTEl va AauBAveTal UTTOWN KOTA TOV UTTOAOYIOUO TwV ETTEVOUTIKWY Opiwv TTEPI
TTAPAYWYWY XPNUATOTTIOTWTIKWY JECWY CUPPWVA e TIG TTap. 12 €wg 14 Tou TTapovTog dpbpou.

15.Katd mapékkAion Tng Tap. 5 Tou TTapovTog GpBpou Kal hE TNV €TIQUAAEN Twv dIaTdgewy TNG
IoxUoucag vouobeaiag, To Auoifaio KegdAaio Tou OTToiou n €TTEVOUTIKR TTOAITIKF, oUMQWvA PE TOV
Kavovioud, ouvioTtaral aTnyv avatmrapaywyn TNG oUvBeang GUYKEKPIPEVOU DEIKTN JETOXWY ] OPOAOYIWV
emrtpémeral va ToTmoBeTel uExPl 20% Tou KaBapoU evepynTIKOU TOU O€ PETOXEG I)/Kal OOAOYiEG TOu iBIou
€KOOTN, £@OOOV I0XUoUV Ta akdAouba:

a) n ouvBeon Tou BEiKTN €ival ETTAPKWG dlIAPOPOTToINUEVN,

B) o deikTNG aTTOTEAE Evav avTITIPOCWTTEUTIKO BEIKTN ava@opdg TnNG avTioToIXNG ayopdg Kai

y) 0 d€ikTnG dnuocieleTal KATAAANAWG.

16.H Emrtpotm Kepahaiayopdg duvarail ye amépach TG va au&dvel o€ 35% 10 6pIo TNG TTPonyouuevng
TTapaypd@ou Tou TTapdvTog GpBpou, eeOoov auTd SIKAloAOYEITal aTTO £CAIPETIKEG OUVORKEG TNG ayopd,
I0iWG OTIG ETTOTITEUOUEVEG AYOPEG OTIG OTTOIEG OPICUEVEG KIVNTEG agie¢ A péoa Xpnuatayopdg Exouv
onuavTikA BaputnTta. H mapatrdvw utrépfaon emTpETETAI HOVO Yia évav ekdOTN.

17.Katd mmapékkAion Tng Tmap. 5 Tou Tapdvtog dpbpou Kal Twv dIatdgewv Twv dpbpwv 66 £wg kai 74
TOU vOpou TTepi TNG SopAG TwV KUpIwV Kal Tpo@odoTikwy OZEKA kal pye Tnv em@uAagn Twv diatagewy
TTEPI aTTaYOPEUCNG OTTOKTNONG CNUAVTIKAG ETTIPPONG, TOo ApoiBaio KepdAaio emmiTpéteTal va eTTevoUel O€
pepidia OZEKA 11 GAAwvV opyaviGPwV GUAAOYIKWY €TTEVOUCEWV TNG TTEPITTITWONG € TG TTap. 1 Tou
TTapovTog Apbpou, epocov autd TTEPIAAUPBAVETAI OTOV KUPIO ETTEVOUTIKO OKOTIO TOU, CUUQWVA HPE TOV
mapoévta Kavoviopd. To ApoiBaio KepdAaio emTpémetal va atrokTd Ta v Adyw pepidla o€ TTOOOOTO
HEXP! 20% Tou KaBapou evepynTikoU Tou avd OZEKA 1 avd opyavioud ocUANOYIKWY £TTEVOUCEWY. To
dbpolopa Twv eTevOUoewV Tou AuolBaiou KepaAaiou og pepidia Twv AAAWY 0pyavIoUWV TUAAOYIKWV
eTTeEVOUOEWY Oev EMITPETTETAI VA UTTEPPRaivel GUVOAIKA To 30% Tou KaBapoU evepynTikou Tou. Katd Tov
uTToAOYIOUSO TwV  ETTEVOUTIKWY opiwv  dev  AauBdvovtal uttoywn ol  €TTevOUOEIC TTOU  €XOUV
mpaypaTotroifjoel ol OZEKA 1) o1 GAAoI opyaviouoi CUAAOYIKWYV £TTEVOUCEWY, HEPIDIA TWV OTTOIWYV £XOUV
atrokTnOei atrd To Apoifaio KegdAaio.

18.01av 10 Apoifaio Kepdhaio emevdlel oe pepidia OXEKA A GAAwV opyaviouwv GUAAOYIKWY
emmevdUuoewyv TToUu TeEAoUv utid Tn dlaxeipion, amreubeiag 1 ye avabeon, ng A.E.A.ALK. Tou 1] GAANG
eTaipiog ouvdedepévng pe Tnv A.E.A.A.K. Tou aTo TTAQiCI0 KOIVNG Dlaxeipiong f HECW €AEyXOU | HECW
ONMAVTIKAG Gueong N éupeong ouppetoxns, N A.E.AAK. A n ouvdedepévn pe auTtrv eTaipia dev
kartaAoyiCel TTpoprBeieg d1dBeonG 1 e€ayopds yia TIG WG Avw TTEVOUCEIG.

19.a) H A.E.A.AK., yia T0 oUvoAo Twv apoifaiwv Ke@aAaiwy TTou dlaxelpieTal, dev ETTPETTETAI VO
QTTOKTA JETOXEG ETAIPIOG TTOU €XEI TNV KATAOTATIKN TNG £€dpa oTnv EANGSa A o€ TpiTo KPATOG, YE 1 XWPIG

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
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OIKaiwpa YAPoU, TTOU avTITTPOCWTTEUOUV TTOGOaTO PeyaAUuTePo Tou 10% Tou GuvoAou TNG avTioTOIXNG
KATNYOPIag METOXWV.

B) HA.E.A.A.K., yia To gUvoAo Twv apoifaiwy KeaAaiwy TTou dlaxelpifeTal, Oev ETTITPETTETAI VO ATTOKTA
METOXEG €TAIPIAC TTOU €XEI TNV KATAOTATIKA TNG £€0pa o€ AANO KPATog - PEAOG, HE I Xwpig dIKaiwpa
WYAPOU, TTOU AVTITTIPOOWTTEUOUV TTOO0OTO PEYAAUTEPO TOU 10% TOU OUVOAOU TNG AVTIOTOIXNG KATNYyOpPiag
METOXWV, EKTOG €AV N €BVIKN vouoBeaia Tou dAAou KpdTtoug pEAoUG TTPOPBAETTEI GAAOUG TTEPIOPIOUOUG.

20.To ApoiBaio Ke@dAaio dev €TITPETTETAI VA ATTOKTA TTOCOCTO PEYAAUTEPO TOU:

a) 10% Twv peToXWV Pe SIKaiwpa Wrigou evog ekdATN,

B) 10% Twv PETOXWV XWPIG DIKAiWUA YAPOU VOGS EKOOTN,

y) 10% Tou cuvéAou Twv oPoAoYIWV £VOG EKDOTN,

0) 10% Twv pE€owv xpnuaTayopdg evog ekOOTN,

€) 25% Twv pePIdiwv evog OZEKA 1| evag GAAoU opyaviopoU GUAAOYIKWY ETTEVOUCEWY TNG TTEPITITWONG
€ TnG Tap. 1 Tou TTapovToG Gpbpou.

Ta eTTeVOUTIKA OpIa TwV TTEPITITWOEWY Y, &’ Kal € Tng TTapouoag TTapaypdeou eival duvatdv va pnv
TNPOoUvTaIl KaTA TNV atTOKTNON, £QV TN OTIYUA €Keivn Ogv gival duvaTtdv va uttoAoyiaBei n akabapioTn agia
TWV OJOAOYIWV A TwV PECWV XpnuaTtayopds f n kaBapr aia Twv pepidiwv Twv OZEKA i GAAwv
OPYAVIOUWY TUAAOYIKWYV ETTEVOUCEWV.

21.01 repiopiopoi Twv map. 19 kai 20 Tou TapdvTog Apbpou dev IGXUOUV yia TIG KIVNTEG agieg Kal Ta
péoa xpnuaTayopds TnG Trap. 8 Tou TTapovTIog GpBpou, KaBwG Kal yia PETOXEG ETAIPIAG TTOU €XEl TNV
KATAOTATIKA TNG £€0pa O€ TPITO KPATOG, £pOTOV CUPPWYVA HE Tn vouoBeaia Tou ev Adyw KPATOUG N €V
AOYW TOTTOBETNON O€ PETOXEC TNG ETAIPIAG ATTOTEAET TN MGVN duVATOTNTA ETTEVOUCNG O€ TITAOUG EKOOTWV
auToU TOU KpATOUG, UTTO TOV BP0 OTI N ETAIPIO AUTA TNPEEI KATA TNV AOKNON TNG ETTEVOUTIKAG TNG TTONITIKAG
Ta €TTEVOUTIKA Opla OTTWG TTPORAETTOVTAI GTO €V IOXU VOUOBETIKO TTAQiCIO.

22.Edav 10 ApoiBaio Ke@dAaio utrepBei Ta eTTevOUTIKG OpIa TnG I0XUoUCag VopoBeaiag yia GAAoug Adyoug
TEPAV AUTWV TTOU avagEpovTal OTIG Trap. 23 kal 26 Tou TTapdévTog apbpou, KabBwg Kal yia Adyoug
avegapTnToug aTrd TN BEANCN TOU, UTTOXPEOUTAI VA EKTTOIRCEI OTI ATTEKTNOE KAB’ uTTépPacn Twv v Adyw
opiwv, evrog Teévte (5) epyacipwv nueEPWV Ao TNV ATTOKTNON, ME YVWHOVA TO CUPQEPOV TWV
MEPIBIOUXWV.

23.EmrpémeTal uttépBacn Twv opiwv TTou TTPOPRAETTOVTAI OTNV I0XUoUCa vouoBeaia, 6tav To Auoifaio
KepdAhalo aokei dikaiwpata TTou  ouvdéovTal PE KIVvNTEG agieg 1 péoa xpnuarayopdg Trou
TepIAaUBavovTal 0TO XaPTOQUAGKIO TOU i N UTTEPPACN TWV opiwv gival ATTOTEAECUA CUYXWVEUONG
ETAIPIWV. ZE QUTAV TNV TTEPITITWON, TO Apoifaio Ke@dAaio uttoxpeoUTal va EKTTOINCEI OTI ATTEKTNOE KA’
uTTépRacn TwV WG Avw opiwv, EVTOS TPIWV (3) UNVWYV atrd TNV aTTKTNON, JE YVWHPOVA TO CUUPEPOV TWV
MEPIBIOUXWV.

24 .ZuvalAhayég TTou dievepyoUuvTal KaTd TTapdaBaacn Twv dIatdgewy Tou IoXUOVTOG VOUO0BETIKOU TTAaIgiou,
0e0PEUOUV VOUIKWG TOUG avTICUPBaAAopévoug.

25.Agv emTpETTETAI N TTAPOXT €yyUNOoNG atréd Tov Ogpato@uAaka Tou Apoifaiou KegaAaiou i atréd Tpito
MpbowTro TTou TTapéxel uTTpeaieg BepaTo@uAakig oTo Apolfaio KepdAaio

26.0 veoouoTaBeic OZEKA emTpémmeTal va UTTEPPE Ta ETTEVOUTIKA OpIa TOU 10XUOVTOG VOUOBETIKOU
TAaiciou, yia didoTnua £€1 (6) uNVWY KAt avwTaTo 6pIo aTTd TNV nuepopnvia tng ddsiag oluoTaong
AeIToupyiag Tou Kal KaTOTTIV £ykpiong TNG EmTpotig Ke@ahaiayopds rou xopnyeital padi ye tnv adeia
ouoTaong n Aeitoupyiag Toug, AapBavovtag utréwn TNV TAPNCN TS APXNS TNG KATAVOUNG TWV KIVOUVWY
TTOU a@opoUV Ta CTOIXEIO TOu evepynTikoU Tou Apoifaiou KepaAaiou. & authAv Tnv TTEPITTITWON, TO
ApoiBaio KepdAaio utroxpeoUTal va £Xel EKTTOINCEl OTI ATTEKTNOE KOO’ UTTEPRaCn Twv avwTépw Opiwy
£€wg TN AAEN TNG avwTEépw TTPOBECIAG, PNE YVWHUOVA TO CUUPEPOV TWV PEPIDIOUXWV.

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
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APOPO 5
MEPIAIA AMOIBAIOY KEDAANAIOY — THPHZH MEPIAIQN

1. To evepynTikd Tou Apoifaiou KepaAaiou diaipeital avd doa aTiyur) o€ iong agiag ovouaoTIKA
pepidla Kal o€ OvONOaTIKA KAdouaTta pepidiou epoéoov Ta pepidia Tou AuoiBaiou KepaAaiou dev eival
eiIonyuéva og pubuigéuevn ayopad.

H A.E.A.AK. utropei va ekdwoel pepidia ae dIAPopeg KATNyopieg (CUyKevTpwTiKG o1 «Katnyopieg» kai
KABe pia EexwpioTda n «Katnyopia») cupewva Pe TNy mapdypago 3 Tou apBpou 6 Tou vouou, o1 OTToIEG
pTTOpPEi Va £xouv: (i) dlapopeTIKEG TTPOUABEIEG dIaBeang kal e€ayopdg r/kai (i) SIaPOoPETIKES TTPOUNOEIES
diaxeipiong f/kai (iii) dIAQPOPETIKEG KATNYOPIEG UTTOWN@IWY ETTEVOUTWYV R Qopéwv diavoung f/kai (v)
OIa@OPETIKN TTOAITIK] avTIOTABUIoNG KIVOUVwY f/kal (vi) otroiadATroTe AGAAa XapAKTNPICTIKA, T OTToia
mpoaodiopiovtal ekAoToTE aTO TO AIOIKNTIKO ZUUBOUAIO PE TNV QVTIOTOIXN TEOTIOTTOINGN TOU
Kavoviouou Tou Apoifaiou KepaAaiou. Ta pepidia tng idiag Katnyopiag mrapéxouv idia dikaiwuara
OTOUG PEPIBIOUXOUG TOUG.

2. HA.E.AAK. €el Tnv TTAfPN SIOKPITIKN euxépeia va kaBopilel v €vag eTTevOUTNG TTANPOI 1 OXI TIG
TTPOUTTOBETEIG YIa €TTEVOUCN O€ OUYKeEKPIPEVN KaTtnyopia pepidiwv Tou Apoifaiou KegaAaiou. H TipA
Tou pepIdiou uttoAoyileTal EexwpIoTa yia kGBe Katnyopia pepidiwv. Tuxdv KOOTOG TTOU TTPOKUTITEI KATA
TNV €kdoon véag Katnyopiag pepidiwv AauBdaverar utroywn yia Tov uttoAoyioud TG TINAG Tou PepPIdiou
NG véag Karnyopiag.

To ApoiBaio KegdAaio Ba utropei va diatiBetal oTig akdAouBeg Katnyopieg pepidiwv:

1. Classic (C»)

2. «N»

3. Privilege («P»)
4. Institutional («I»)

ME Ta KATWOI XapaKTNPIOTIKA:

-Katnyopia «Classic» («C»): Ta pepidia Tng katnyopiag «Classic» ameubuvovtal kai diatiBevral o€
6Aoug TOUG ETTEVOUTEG.

-Katnyopia «N»:Ta pepidia Tng katnyopiag «N» amreuBuvovtal Kal dIaTiBevTial 0TOUG ETTEVOUTEG TTOU
ouppeTéxouv a1o Apoifaio KepdAaio péow dlavopéwy, Ol OTT0iol £XOUV OPIOTEI EI8IKA YIO TO OKOTTO TNG
diavopng NG ev Adyw Katnyopiag pepidiwv .

-Katnyopia «Privilege» («P»): Ta pepidia TnG katnyopiag «Privilege» atreuBuvovtal kai diatiBevtal o€
eTEVOUTEG TTOU eival TTeAdTeg Private kai Personal Banking Tou kd6e diavopéa rj Tou Apoifaiou
KegpaAaiou.

-Katnyopia «Institutional» («I»): Ta pyepidia TnG katnyopiag «Institutional» atreuBuvovtal kal dlaTiBevTaI
a) o€ BeopIKOUG eTTEVOUTEG Kal B) o€ €TTEVOUTEG TTOU T ATTOKTOUV OTO TTAQICIO TTAPOXNG ThG KUpIAg
ETTEVOUTIKNG UTTNPETIOG TNG DIAXEIPIoNG XAPTOPUAAKIOU TTOU €X0UV CUVAWYEI PE TTAPOXOUG QVTICTOIXWV
ETTEVOUTIKWV UTTNPECIWYV, OTTWG TMIOTWTIKA 10puuata, E.M.E.Y. kai A.E.A.AK.

KaBe Katnyopia pepidiwv duvartal va @épel eTTITTAEOV eVOEIEEIG, WG AKOAOUBWG:

- Nopiopa avagopdg Karnyopiag pepidiou: KaBe Karnyopia pepidiwv @Eper TOV TUTTIKO TPIWPAPIO KWOIKO
ISO yia TO VOUIoUO OTO OTTOIO €ival EKQPACHEVN. Z€ TTEPITITWON TTou o€ pia Katnyopia pepidiwv dev
AvVAQPEPETAI TO VOUIOHA ava@opdg, ws vouioua ava@opdg Tng ev Adyw Kartnyopiag pepidiwv Bewpeital
TO VOUIoNa avagopdg Tou Apoiaiou KepaAaiou.

- «Hedged» («H»): Ta pepidia pe Tnv emTTAéov €vdeiEn «H» atreuBivovTal kal diaTiBevTal og eTTEVOUTEG
TTOoU €mMBUPOUV TNV avTIoTABUIoN TG KaTtnyopiag pepidiwy TTou eKPPAaleTal ae VOUIoHA SIaQOPETIKO ATTO
TO vOuiopa avagopdg Tou ApoiBaiou KegaAaiou €vavTl Tou VOMIOWOTOS avag@opdg Tou Apoifaiou
KepaAaiou. Z10X0¢ €ival va PETPIOOTE N €TTiIOpACN TWV SIGKUPAVOEWY TNG OUVAAAQYUATIKAG 100TIYIaG
Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZXH KAI Ol MPOHITOYMENEZX AMNOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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MeETAEU TOU vopiopaTtog avagopds Tng Karnyopiag pepidiwv Kal TOU VOUIOPATOS ava@opdsg Tou
ApoiBaiou Kepahaiou. H avTioTdOuion TrpayuaToTrolEiTal GTO PETPO TOU OuvaTOU KOl OUVETTWG OLV
ouvartal va e€ac@aliaTei 0TI 0 cuvaAAayuaTikdg Kivouvog Ba e€oudeTepwBei TEAEIWG,.

- «Portfolio Hedged» («HP»): Ta pepidia pe Tnv emmmAéov évdeign «HP» atreuBivovtal kai diatiBevral
o€ eTeEVOUTEG TTOU £TTIBUPOUV TNV avTIoTABUIoN TNG £KBeong o€ cuvaAAaypaTIKO Kivouvo Tng KaTtnyopiag
MEPIBIWV £vavTI TOU VOUIOUATOG ] TWV VOUICKATWY OTA OTTOIa €ival EKPPACUEVA TA TTEPIOUCIOKA OTOIXEIA
Tou Apoifaiou Ke@aAaiou. 21OX0G €ival va PETPIOOTEI N €MidOPACON TwV OIAKUPNAVOEWY TNG
ouvoAayuaTikKAG 100TIMIaG PETagU Tou vopiopatog avagopds tng Katnyopiag pepidiwv kKal Tou
VOMIONOTOG A TWV VOUIOUATWY OTA OTIoia €ival EKQPACUEVA TA TTEPIOUCIAKA aTolxEia Tou Apoifaiou
KegaAaiou. H avTioTdBuion TrpayuaTtoTrolEiTal 6To YETPO TOu duvaTtoU KAl CUVETTWG dev dUvaTtal va
€€ao@aAIOTEl OTI 0 GUVOAAQYUATIKOG KivOUvog Ba e€oudeTEPWOET TEAEIWG.

- «Distribution»(«D»): Ta pepidia pe Tnv emmmAéov €vdeign «D» ameuBlvovtal kai diaTiBevial o€
ETMEVOUTEG TTOU €1MIBUPOUV va AauBdvouv pnvidieg A TPIMNVIAIEG 1) eEaunVIaieg 1 €TACIEG KATABOAEG
peTpNTWV. H TTpaypartotroinon f un TnG KataBoAng, 1o UYog Kal 0 XpoOvog dIEVEPYEIaG EKAOTNG, KaBWG
Kal n/ol katnyopia/eg pepIdiwv pe TNV emTTALOV EvOeIgn «D», aTnv/ig oTroia/eg agopd auTh, eEapTwvTal
a1 amogaon NG A.E.A.AKK.,, n otmoia ouvekTIud TIG EKAOTOTE OUVONKEG TNG ayopdg aAAG Kal TNV
TpE€xouoa amodoan Tou evepynTikoU Tou Apoifaiou KegaAaiou, TOUAGXIoTOV O€ €T 010 BAan.

O1 wg Avw KATABOAEG PETPNTWY, TTPAYHATOTTOIOUVTAI HECW £EAYOPAG HEPISiwY «Dy», TTOUu UAOTTOIEI N
A.E.A.AK. xwpic TTponyouuevn aitnon €€ayopdsg Twv PEPISIOUXWV-OIKaIOUXWV AUTWV Kal Xwpig TNV
eMPBOAN TmpounBeiag efayopds. O apiBuog Twv eEayopaldpevwy PepIdiwv KABe pepidlolyou,
uttoAoyieTal Bdoel Tou €KACTOTE UWOUG TNG TTOCO0CTIAIOG KATARBOAAG €TTi TO OUVOAIKO apIBud Twv
MepIdiwv Tou. Mponyouueves KaTaBoAEG Oev ATTOTEAOUV £yyUnaon yia ETTOUEVES KATABOAEG.

MepiocdTEPEG AETTTOUEPEIEG OXETIKA HE TA OIKAIWUATA KOl TA XOPAKTNPEIOTIKA Twv Katnyopiwy uepidiwv
Tou Apoifaiou KepaAaiou ava@épovtal 010 OXETIKO EvnuepwTikd AgATio.

3. H ouppetoxn ato Apoifaio Ke@daAaio atrodeIkvUETal PE TNV KATAXWPENGON TWV AVTiIOTOIXWY PEPIBiWV
KOl TWV OTOIXEIWV TOU BIKAIOUXOU 1 TwV JIKAIOUXWV TOUG:

a) oT1o €10IKO NAEKTPOVIKO apxeio Tng A.E. A AK. A,

B) epbéoov Ta pepidla Tou Apoifaiou KegpoaAlaiou eival eilonypéva oe pubui{duevn ayopd, PE Thv
Karaxwpnon Twy PePIdiwv Kal TwV OTOIXEIWV TwV dIKaloUXwVv oTo ZUuoTnua AuAwyv TiTAwv, cUPQwva
pe Tov Kavovioud Aceitoupyiog Zuotiuatog Aulwv TiTAwv. Edv Ta pepidia dev gival eionyuéva oe
puBUICOUEVN ayopd N KATAXWPIOUEVA O€ KEVIPIKO atmoBeThApio TiTAwv, n TApnon Tou €1dIKou
NAEKTPOVIKOU apxeiou ptropei va avarebei amod Tnv A.E.A.A.K. o€ TpiTo cUp@wva e Tn dladikaoia TTou
TTPORAETTETAI EKAOTOTE OTO VOUO.

> TepITTwon guAloyikoU Aoyapiacpou pepidiwv Apoipaiou KegaAaiou, n cuppeToxn Tou pepidiolxou,
OTTWG Kal Ta TTAoNg QUOEWG EPTTPAYMATA dIKAIWUATA ETTI TwV PEPISIWY auToU, ATTOSEIKVUOVTAIl EVAVTI
s A.E.A.A K. ammd TIg eyypagég ata apyeia kai BiBAia Tou AlauegoAapnTh, Tou TnPei Tov GUAAOYIKO
Aoyapiaouod pepidiwv Auoifaiou KepaAaiou, Katd Ta €I0IKOTEPA avAPEPOUEVA OTOV VOUO.

O AilapeooAaBnTrg ival Avwovupun Etaipeia Mapoxrig EmevduTikwy Ytnpeoiwv (A.E.M.E.Y.) j Aviovupun
Etaipeia Alaxeipiong ApoiBaiwv Kepaiaiwv (A.E.A.A.K) 1 Aviovupn Etaipeia Alaxeipiong Opyaviopwy
EvaAlakTikwyv Emevdloewv (A.E.A.O.E.E.), évavrl Twv TEAOTWV OTOUG OTTOIOUG TTPOCYEPOUV
ETTEVOUTIKEG UTINPECIEG, 1 E€TMIXEIPNON €TTeEVOUCEWV 1 ETIXEIPNON TPITAG XWPaAS Katd TV Odnyia
2014/65/EE epdoov mTAnpouvTal ol vouiueg TTpouttoBéoeig Asitoupyiag tng otnv EAAGSA, TOTWTIKG
idpupa f KeEVTPIKG atToBeTPIO TITAWY, TTOU TTAPEXOUV UTTNPECIES GUAALNG KIVNTWYV alwv, diaxeipiong
KIvNTWV a&lwv A TAPNONG Aoyaplaopwy aglwv €€ ovOPATOG TPITWV (Tou AoITToU «AIduETOAABNTAS).
Y16 TNV TpoUTTé0e0n TG OUVAIVEONG TWV PEPWV, PE EVTOAN TOU PEPIBIOUXOU gival BUVATA N JETOPOPA
TWV PEPIBiWY TOu atmd ouAAoyikd Aoyapiacud pepidiwv Apoifaiou Kepalaiou oe GAAO GUAAOYIKO
Aoyapiaoud pepidiwv Apoifaiou KepaAaiou, epdoov autéd dnAwBei atrd Toug AlauyecoAapnTtég oTnv
A.E.A.A K. TTpokelpévou va evnuepwBEi To €181KO NAEKTPOVIKO apxeio ) atmreuBeiag otnv A.E.A.AK..

4, Eivai otn diakpiTikA euxépeia TnG A.E.A.A.K. va atmodexBei aitnua uepidiouxou TTEPi HETAPOPAS
pepIdiwv:

a) a1ré 1O £€101KS NAEKTPOVIKS apyeio TG A.E.A.A.K. oe cuAhoyikd Aoyaplacud pepidiwv Tou Apoifaiou
KepaAaiou tTou Tnpei AlapecoAafnTig,

B) atmé Tov guAAoyIKG Aoyapliaopd pepidiwv Tou Apoifaiou Kepalaiou TTou Thpei AlapecoAafnTrig oTo

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
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€101KO NAEKTPOVIKO apyeio pepidiouxwyv Tng A.E.AAK.

5. H oupBarki petafifaon pepidiwv emrpémeral petaly oullywv 1} oupflouviwy, PE CUPQWVO
OUMBiWONG Kal ouyyevwy TIPWToU Kal dsutépou Babuou, epdoov Ta pepidia Tou Auoifaiou KepaAaiou
Oev €xouv eloaxBei oe puBuICduevn ayopd. KadBe GAAn cuuBartikh petaBifacn pepIdiwv eMITPETTETAI,
epooov dev dlevepyeital KaT emayyeAua ammd évav amd Toug CUMUBAAAOUEVOUG Kal KaTapTideTal
TOUAGYIOTOV HE IDIWTIKG £yypa@o TTou Qépel BERBaIN XpovoAoyia AAAWG OTTWG €KACTOTE OpPICETAl OTO
vopo. H petaBifaon karaxwpeital oto €10IK6 nAekTpovikd apxeio Tng A.E.AAK.. Ze TepimTwaon
OuAAoyIKoU Aoyapiacpou pepidiwy Tou ApoiBaiou KegaAaiou, n cuuBartikA petaBifaon pepidiwv peTacu
TeAQTWV Tou AlapecoAapntr Olevepyeital Pe TIG TTPOUTTOBECEIC TOU TTpONyoUlEvOU €0a@iou Kail
Kataxwpiletal ota apyeia kal BiBAia Tou AlapgeooAapnTr) TTou Tnpei Tov cUAAOYIKO Aoyapiacuod hepIdiwv
Tou Apoipaiou KeaAaiou, oUp@wva Pe TOV VOUO.

H oupBartikni petaBifaon pepidiwv petaéu meAdatwy 1N A.E.A.AK. A Tou AlopegoAaBnTr 1 HETAgU ToU
AlapecoAafnTh Kal TTEAATWY TOU TTPAYUOTOTTOIEITAI, KATA TTEPITITWAN, €iTE TNV aia Tou PePIdiou OTTWG
utroAoyietal amd Tnv A.E.A.A.K. katd Tnv nuepopnvia tTng petaBipaaong, ite otnv Tipr d1dBeong i
e€ayopdg, Aaupavopévwy utrown TTpounBeiwv kal €60wv. To TTponyoUuevo edAQIo eV QapuUOLETal
WG TTPOG TNV TIPA PETABiBaong, e@doov n cuuBarik PETARiBacn TTPayUATOTTOIEITAI UE TTPWTOROUAIN
TWV PePIdIOUXWY Kal Xwpic cuuuetoxy Tng A.E.AAK. 4 Tou AlauecoAaBnth oTnv UTTOdEIEN
avTICUPBaAAopévou Tou uePIBIoUxOuU.

6. H aloTaon evexUpou eti Twv PePIdiwv Tou ApolBaiou KepaAaiou, Ta otroia dgv €ival eionyuéva o€
puBuICOuEVN ayopd, TTPOUTTOBETEI OXETIKI KATAXWENON TNG TTPAENG KAl TOU EvEXUPOUXOU dAVEIOTH OTO
€101KG nAekTpovIkO apxeio Tng A.E.A.AK. 1), oTnVv TTEQITITWON Tou GUAAOYIKOU Aoyapiaouou PePIBiwy,
oTo apyeio TTou Tnpei o AlauegoAafnTig, ocluewva Pe Tov vouo.. H Ikavotroinan Tou SIKAIWPATOG TOU
gvexupouxou daveloTr) dievepyeital €ite pe aitnon Tou Tmpog TNV A.E.A.AK., yia egayopd Twv pepidiwv
KalI IKAvOoTToinar| Tou atod 1o KaBapd TToad Tng e€ayopdg.

Otav Ta yepidia TnpouvTal ae CUANOYIKG Aoyapiacud, n aitnan uttoRAAAETal TTpog Tov AlauecoAaBnTh,
o otroiog aiteital atréd TNV A.E.A.A K. TnVv €€ayopd Twv PePIdiwY Kal atrodidel aTOoV EVEXUPOUXO OAVEITTH
TO KaBaPsd TTPOIdV TNG £§ayopdq.

lMNa ™ ouotaon evexupou et pepIdiwv TTOU gival gionyuéva oe pubuifduevn ayopd, atraiTeital
KaTaxwplon Tng TPAagng Kal Tou evexupouyou daveloTh o Kevtpikd AtmoBetripio TiTAwv, cUu@wva Je
Tov Kavovioud Asitoupyiag Zuothpatog Aulwv TiTAwv, ) 0To apxeio Tou Tnpei o AlayecoAapnTng.
E@booov emi Twv pepidiwv €xel emPAnBei katdoyxeon, €dv autd dev eival eionyuéva ae pudbuIfopevn
ayopd, yia TNV avayKoaTIKA EKTEAEOT €@appoleTal n diaTagn Tou apBpou 991B K.IMoA.A., evw €dv eival
eionyuéva og pubuigéuevn ayopd, n diatagn Tou apbpou 991A K.IMoA.A..

7. O1 dioTdgeig Tou v. 5638/1932 «Trepi KaTaBETEWS €16 KOIVOV Aoyapiacudvy (A' 307) epapudlovtal
avaAodywg kai ota pepidia Tou AuoiBaiou KegaAaiou.

APOPO 6
AIAGEZH MEPIAION

1. MNa Tnv amokTnon Twv Pepidiwy Tou ApoiBaiou KegaAaiou, atrairolvTal Ta TTAPAKATW:

a) uttoBoAA aitnong Tou utrowr@iou pepidiouyou TTpog TNV A.E.A.A K, pe Tpd1TO TTOU KoBopileTal aTTd
v idia Tnv A.E.AAKK., o oTmoiog dlac@aAilel Tnv TaAUTOTTOINON TWwV OTOIXEIWV TOu uTTOWn®iou
pepIdIoUXou,

B) xopriynon Tou Eyypdgou Baaoikwy MAnpo@opiwv TTpo TG UTTOROANG TNG QiTnONG yia TNV atToKTNON
MEPIBiwYV Kal

Y) KaTafoAf] oto Ocpato@UAaKa Tou cuvolou TnG atiog Twv PePIdiwv oe PETPNTA r/Kal, UTTd Thv
TpoUTré0eon TNG ammodoxg Toug atrd Tnv A.E.A.A.K., o€ KIvnTéG agieg KATd TNV évvola TNG TTEPITITWONG
1€’ Tou dpBpou 3 Tou vOuou, TToU ival ElI0NYUEVEG O€ TTOAUPEPEG oUOTNUA KATA TNV €vvola Thg TTap. 19
Tou GpBpou 4 Tou v. 4514/2018.

2. H A[E.A.AK. duvartal va diaveipel dwpedv uepidia Tou Auoifaiou KepaAaiou aToug pepIdiolxoug
Tou, UoTepa atod adeia TNG EmTpotmig KepaAaiayopds. H avwtépw adeia dgv atraiTeital Og TTEPITTITWON

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
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katd tnv otroia n A.E.A.A.K. atmo@aacioel TNV eTAvETTEVOUCT TOU UEPIOUATOG O€ Uepidia Tou Auolfaiou
KegaAaiou.

3. H niun d1dBeong Twv pepidiwv mpoadiopifeTal ue BAon Tnv agia Tou pepidiou TNV nuépa UTTOROANG
TNG aiTNONG yia Tnv a1rékTnon Twv pepIdiwyv, Katd Ta €1dikdTepa TTpofBAeTréueva oto dpbpo 8 Tou
TTapovTog Kavoviopou, utrd Tnv TTpoUdtroBeon Ot £xel KaTapAnBei oAooxepwg oTov OgpaTo@UAAKA N
agia Twv pepIdiwv.

4. Mg okoTTé TNV TTPOCTACIA TWV CUPQPEPOVTWY TWV UPICTANEVWY HEPIdIoUXwY, N A.E.A.A.K. duvaral
Va EVEPYOTTOINTEI UNXAVIOUO £I0QPOPWY YIO TNV ATTOTPOTIA TNG ATTOMEIWANG TNG agiag Tou evepynTikoU
Tou ApoiBaiou KepaAaiou (anti-dilution levies — ADLS) Trpokeiyévou 10 KOOTOG avadidpBpwaong Tou
XapTo@uAakiou Tou Apoifaiou KepaAaiou TTou oxeTifeTal e Tn OlaXEipIon ONUAVTIKWY TTOOWVY VEWV
OUMMETOXWY, va unv empBaplvel 1o kaBapd evepynTikd Tou Apoifaiou KepaAaiou, aAAd Toug
UTTOWAQPIOUG VEOUG HEPIdIOUXOUG. O uNXavIGUOG, EQOCoV evepyoTToindei, TTPORAETTEI TNV KATAROAR aTTd
TOUG UTTOWR@PIOUG VEOUG PEPIBIOUXOUG TTOOOCTIAIOG EI0POPAG, TTEPAV TNG TTPOUNBEIAG CUPUETOXNAG, ETTI
TOU KaBapoU TToC0U GUUNETOXAG OTO Apoifaio KepdAaio og CUYKEKPIMEVN NUEPA A YIA CUYKEKPIUEVN
EPInd0. To NUEPATIO GPI0 TOU TTOCOU TWV AITOUNEVWY CUUHUETOXWYV, TTAVW OTTO TO OTTOI0 EVEPYOTTOIEITAI
0 &V AOYyW UNXaviouog, KaBWwg Kal To YEYIOTO TTOCOCTO EIGPOPWY YIA TV ATTOTPOTIA TNG ATTOMEIWONG
agiag Tou evepynTikoU Tou ApoiBaiou KepaAaiou kaBopileTal aTo evNUEPWTIKO BEATIO KAl OTO £yypago
Baoikwv TTAnpo@opiwv Tou Apoifaiou Kepahaiou kal ptropei va PETABAAAETAI BIaXPOVIKA, £QOCOV
aAAdCouv ol TTapAYOoVTEG TTOU TO £TTNPEACOUV.

5. HA.E.A.A.K. f) Ta e€ouaiodotnuéva amo Tnv A.E.A.A.K. TpéowTra yia Tnv d1aBeon Twv pepIdiwv Tou
ApoiBaiou KepaAaiou, {nTolv a1rd ToV UTTOYRQIO PEPISIOUXO Va TTaPEXEl TTANPOPOPIEG OXETIKA UE TIG
YVWOEIG, TNV EUTTEIPIA KAl TOV KivOUVO TTOU €ival d1aTeBeIgévog va avaAdBel ava@opika Je TNV €TTEVOUCT
oTo Apoifaio Ke@daAaio, TTPOKEINEVOU VA EKTIUACOUV KATA TTOCOV gival KaTGAANAo yia autdv. To idio
IOXUEI KAl YIO TOUG UQICTAUEVOUG HeEPIdiouyxoug Tou Auoifaiou KegaAaiou, epooov éxel peTapAnOei
Kamoia ammd TIGC TTAnpo@opiec Tou €xouv Ndn Trapdoxel. E@doov kpivel n A.EAAK. A T1a
eCouaiodotnuéva améd v A.E.AAK. TpéowTra BAoel Twv TTANPOPOPIWYV aAuTwv, OTI To Auolfaio
Kepahaio dev eival KatdAAnAo yia Tov uttown@lo 1 u@ioTduevo pepIdlolxo, o@eilel va Tov
TTPoEIdOTTOINOEl OXETIKA. EAv 0 uTTOWR®IOg YEPIBIOUXOG DEV TTAPACXE! TIG AVWTEPW TTANPOYOPIES A av
TTapAoXEl AVETTAPKEIG TTANpogopies, N A.E.A.AK. ) Ta eEouaiodoTnuéva atrd auTrv TTPOoWTTA OPEIAOUV
va Tov TTposIdoTroifjoouv 6Tl yia To0 Adyo autd dev dUvavTal va KPivouv Katd TTOOOV TO OUYKEKPIUEVO
ApoiBaio KepdAaio eival katdAAnAo yia autédv. Emiong, €dv 1a pepidia Tou Apoifaiou KegpaAaiou
olateBolv KatoTIv TTPWTOROUAIOG TOU UTTOYAQIOU 1 u@IoTAPEvou pEPIdIoUXoU, TOTE Qev Eival
UTTOXPEWTIKA N AYN TwV avwTéPWw TTANPOPOPIWY UTTG TNV TTPOUTTOBECN TNG TTPONYOUUEVNG £YYPOPNG
TTPOEISOTTOINCEWS TOU UTTOWN®iou 1 uPIoTAPEVOU UePIBIOUXOoU OTI yia To Adyo autd n A.E.A.AK. i Ta
eCouolodotnuéva amd tTnv A.E.AAK. mpdowtra, Oev uTttoxpeouvial va aflohoyjoouv Tnv
KataAANAGTNTa TOU cuyKekpIPévou Apolfaiou Ke@aAaiou yia TOV UQICTAUEVO 1] UTTOWN®PIO PEPIBIOUXO.
OAeg ol avwTEpw TTPOEIBOTTOINCEIG UTTOPEI va 000UV O€ TUTTOTTOINUEVN HOP®H.

6. H amodoxn Twv aiticewv oupueToxng oto Apoifaio KepdAaio atrogaciletal amd tnv A.E.AAK,
oUP@WVA PE TOUG OpOoUG Tou TTapdvTog Kavoviopou kal utrd Tnv aipeon 611 dev £xel eTTIBANBEI avaoToAR
NG €¢ayopdc Twv pepIdiwv Tou Apoifaiou KepaAaiou, oUp@wva Pe Ta gv cuvexeia uté dapbpo 7. H
A.E.A.AK. dUvaTtal yia QvTIKEIPEVIKOUG AOyoug va avaaoTeilel ) va SIoKOWEl OpPICTIKA Tnv €kdoon
MEPIBiWV. AVTIKEINEVIKOUG AOYOUG OUVIOTOUV, JETAEU GAAWY, N KAAUWN £vog UEYIOTOU apIBPOU ePIBiwY,
€VOG UEYIOTOU Opiou KaBapou evepynTiKoU r) To TEAOG TG TTEPIOdoU dIdBeonG pepPIdiwv.

7. Ta pepidia Tou ApoiBaiou KepaAaiou dev atreuBuvovTal o€ TTONITEG ] KATOIKOUG Twv Hvwpuévwy
MoAiTeiwv TNG AUEPIKAG KAl WG €K ToUuTou dev Ba utroBdAAovTal Kai dev Ba yivovTal BeKTEG ATTO TV
A.E.A.A.K airioeig uttown@iwv PEPISIOUXWY TTOU AVAKOUV OTIG WG AV ava@ePOUEVES KATNYOPIES yia
TNV ammékTnon pepidiwv Tou ApoiBaiou KepaAaiou.
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AIAZDAANIZOYN TIZ MEAAONTIKEZ
-13-



KANONIZMOZ AMOIBAIOY KE®AAAIOY
ALPHA GLOBAL ALLOCATION MIKTO
Ap. Eykp. E.K. 17/657/20.4.2006 ®.E.K. 634/B/22.5.06

APOPO 7
E=ArOPA MEPIAION

1. H e€ayopd Twv pepidiwv Tou ApoiBaiou KepaAaiou, yeTd atmod aitnon Tou utToBAAAEl 0 pePIBIOUXOG
Kal ge TpoTTo TTou KaBopilel n A.E.A.AK., gival UTTOXPEWTIKT).

2. Zmv aitnon avaypd@eral Katd Tnv OIAKPITIKA €UXEPEIO TOU MEPIBIOUXOU E£iTe O aAPIBUOG Twv
eCayopalopévwy PEPISiwVY €iTE TO PMIKTO TTOCGO YIa TO OTTOI0 AITEITAI TNV £§ayopPd.

3. Ta pepidia eEayopalovTal otnv TIUA €€ayopdg Twv PeEPIdIWV TNG NUéEPAg UTTOROAAG TNG aiThong
e€ayopdg. H miun auth mpoadiopileTal, cUugwva Pe To apbpo 8 Tou TTapdvtog Kavoviopou, ye Bdon
TNV agia Tou pepidiou Tou ApoiBaiou KepaAaiou Tng nuépag uttoBoARG TG aitnong. H a&ia Twv pepidiwy
Tou ApoiBaiou KepaAaiou TTou e€ayopdlovTal KataBaAAeTal evTog TTEVTE (5) Epyaciywy NUEPWYV ATTO TV
nUepounvia utToBoANG TNG aiTnong eEayopdg oe HETPNTA.

H A.E.A.A K. d0vaTtal — Xwpig va uttoxpeouTal — va TTpoAETTel TTepiodo TTpoeidoTroinang (notice period)
0éka (10) kat’ avwTaTo 6pIo EPYACINWY NUEPWV PETAEU TNG NUEPOUNVIAS UTTOROANG aAITATEWV £§ayopds
KOl TNG NUEPOPNViag ekkaBAapIong Twv evioAwv e€ayopds Twv Pepidiwyv. To péTpo autd duvartal va
EVEPYOTTOINOEI OTAV N PEUCTOTNTA TWV TTEPIOUCIOKWY OTOIXEIWV OTA oTToia €€l eTTevOUTEel TO ApoiBaio
Ke@dAaio, dev TTapkei yia Tnv éykaipn KataBoArn Tng aiag e¢ayopds Twv pepidiwv og e0Aoyn TiuA. H
A.E.A.AK. evnuepwvel aueoa Tnv EmmTpoth KepaAaiayopdg yia TV EVEPYOTTOINGN TOU PETPOU.

Me okoTTé TNV TTPOCTACIA TWV CUPPEPOVTWY TwV PepIdlolxwy, N A.E.A.A.K. duvartal va evepyoTToINOEl
TOV MNXaviohd Tou dpBpou 6.4, TTpokelgévou TO KOOTOG avadidpBpwaong Tou XapTOQUAGKioOU Tou
ApoiBaiou KepaAaiou, TTou oxeTieTal Pe TN SIAXEIPION CNUAVTIKWY TTOCWYV ££QYOPWYV, VA YNV ETTIRAPUVEI
TO KaBapo6 evepynTikd Tou ApoiBaiou KepaAaiou, aAA& Toug pePISIOUXOUG TTOU UTTORAAOUV TIG QUTACEIG
e€ayopdsg. O unxaviouog, epdoov evepyoTtroinBei, TTpoBAETTEl TNV KATABOAAR TTOCOOTIqIAS €I0QOPAG,
méPav TNG TTpounRdeiag e€ayopdg, atmd Toug HePIdIOUXOUG TTou auTioUvTal TNV e€ayopd, £TTi Tou Kabapou
TTo00U ££aYOPAG O€ GUYKEKPIMEVN PHEPA 1 VIO OUYKEKPIPEVN TTEPI0SO. TO NUEPATIO BPIO TOU TTOGOU TWV
QITOUPEVWYV £EAYOPWY, TTAVW ATTO TO OTTOI0 EVEPYOTTOIEITAI O €V AOYW PUNXAVIOUOG, KOBWG KAl TO JEYIOTO
TTOO00TO €I0QOPWYV YIO TNV OTTOTPOTIN TNG aTmopeiwong agiag Tou evepynTikoU Tou Apoifaiou
KegaAaiou, kabBopileTal cUP@wva e Ta opIfOEVa avwTEPW OTO APBpPo 6.4.

4. Xe eCAIPETIKEG TTEPITITWOEIG, OTAV TO ETTIBAAAOUV OI TTEPIOTACEIG KOl 0TV EMRAAAETAI TTPOG TO
OUPQEPOV TWV PEPIBIoUXWY, ETMITPETTETAI, KATOTTIV aitnong TN A.E.A.A.K. kal oxeTIkAg &delag Tng
Emtpotm¢ Kepalaiayopdg, n avaoToAr) TG €¢ayopds Twv Pepidiwv Tou Apoifaiou Kegalaiou yia
XPOVIKO d1aoTNPa £wg TPIWV (3) unvwv. H we¢ dvw avaoToAr ytropei va rapatadei yia dAAoug Tpeig (3)
MAVESG KaT avwTaTto Oplo. H avaoToAry TG e€ayopdg kal n AAgn 1 n avakAnor Tng avapTwvtal oThv
ioTooghida Tng A.E.A.AK.. ZTnv avakoivwon Tng avaoToAAg Tng eEayopdg TTpocdiopieTal Kal TO
XPOVIKO onueio Tng AREng Tng. Katd tn didpkeia TnG avaoToAng TnG €Eayopdg Twv HEPISiwv Tou
ApoiBaiou KepaAaiou dev emmiTpETTeTal N UTTOROAR aiThioewy d1GBeong Kal eEayopdg atmd pePIdIoUXouG.

5. H EmrtpoTt KepaAaiayopdg, HE yVWHPOVaA TO CUUPEPOV TwV PEPISIoUXwY Tou Apoifaiou KegaAaiou
KAl TNG KEQPaAalayopdg Kal Pe aimioAoynuévn amé@aact] TngG, dUvatal va ammoQaacicel TNV AvaoToAr ThG
e€ayopdg Twv pepIdiwv. Katd 1n didpkeia Tng avaoToAlg Tng £¢ayopds Twv PepIdiwv Tou Apoifaiou
Kepahaiou dev emTpéTTeTal N UTTOROAA AITACEWY dIABeaNG Kal Eayopdg atrd PePIBIOUXOUG.

6. Me OKOTTO Tnv TIPOOTACIO TWV OCUPQEPOVTWY TwV MEPIBIOUXWV KAl KAT €TTEKTACON TG
kepaAaiayopdg, n A.E.AAKK. duvaral va €iodyel unxaviopo TrepIopIool eKTEAEONG TWV £EAYOPWV
(redemption gates) OTIG TTEPITITWOEIG TTOU KPIVETAI aVAYKAIO AOYW EEAIPETIKWV TTEPIOTACEWYV. TETOIEG
TEPIOTATEIG TTPOKUTITOUV 10iWwg oTaV:

a) ave¢apTnTa aTTd TNV Kavoviknh dieEaywyr] TNG €TTEVOUTIKAG OTPATNYIKAG, TO ETTITIED0 TWV QITACEWV
ecayopdg cival T6go aufnuévo, waTe, AaudavovTag utrTdyn To ETTITTEOO PEUCTOTNTAG TWV TTEPIOUTIAKWIV
oToixeiwv Tou ApoiBaiou KepaAaiou, o1 evToAég e€ayopdg dev PTTOPOUV va EKTEAECTOUV PE GPOUG, TTOU
TIPOCTATEUOUV TA CUPQEPOVTA OUTE BIAGPAAICOUV TNV IGOTIUN UETAXEIPION TWV PEPISIOUXWY,

B) o1 aitoeig e€ayopdg uttoAAAoVTal UTTO GUVBAKEG TTOU EVOEXETAI VO UTTOVOUEUCOUV ThV aKEPAIOTNTA

NG ayopdg.

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEANONTIKEZ
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Katd tTnv epappoyn Twv avwTépw, To OpIo eEayopwyv KabBopileTal wg TTOoOATO ETTi TOU QITAUATOS
e€ayopdg Kai gival id1o (TrooooTd) yia OAOUG TOUG PEPIBIOUXOUG, TTou €xouv UTTORAAEI aitnon e§ayopdg
TNV NUEPQ TToU ETTIBAAAETAI TO OPIO. ZTNV TTEPITITWOTN AUTA OI PJEPIBIOUXOI TTOU £X0OUV UTTORAAEI aiTnon
e€ayopdag, evnuepwvovTal €18IKA Kal ue oTabepd PYETO yia TO yeyovos auTo.

To pépog Twv evioAwv €6ayopdAg TTOU TTOPAUEVEI AVEKTEAEOTO, €TTAVUTTORAAAETAI QUTOUATWS TTPOG
EKTENEDN TNV ETTOUEVN NUEPOUNViIa UTTOBOARG aITHOEWY EEAYOPAG Kal OEV £XEI TTPOTEPAIOTNTA, OE OXEDN
ME TIG VEEG EVTOAEG £€ayopdg TTou UTTORAAAOVTaI ATTO TOUG PEPIBIOUXOUG KATA TNV NUEPA auTr).

To 6pio Tou TToooaToU e€§ayopwv Trépav Tou omroiou n A.E.A.A.K. duvaral va amo@acioel Tn PEPIKA
eKTEAEON TWV EVTOAWV £Eayopdg piag nuepopnviag opiCeTal o€ 5% Kal 0 TPOTTOG UTTOAOYIOUOU avaAUeTal
OTO eVNUEPWTIKO OEATIO.

O TreEPIOPIOPOG EKTEAEONG TWV QITHCEWV €Eayopdg, NTOI O WEYIOTOG QPIONOS NUEPWVY €EVTOG MIAG
OUYKEKPIPEVNG XPOVIKNG TTEPIGOOU opileTal ae TévTe (5) nuepounvieg eviog eikoal (20) epyaciywv
NUEPWYV, TTOU PTTOPEI Va €ival CUVEXONEVEG ] DIOKEKOUUEVEG.

H péBodog epappoyng Tou unxaviopou autol KaBwg Kal o TPOTTOG KaBopIGHOoU Tou opiou eEayopwv
kaBopi¢ovrtal otnv MNoAimikr) Alaxeipiong Kivduvou Peuotétnrag tng A.E.A.AK..

H A.E.A.AK. evnuepwvel Tnv EmTpotrh Ke@ahaiayopds Kai 10 €TTeVOUTIKG KOIVO TOOO yia TNV oTTOpaAcT)
NG va e@apuooel 6plo egayopwyv 600 Kal TNV avAKANon Twv TTEPIOPICHWY TTOU €XEl EQAPHOTEl, TO
OUVTOUOTEPO BUVATOV PE KABE TTPOCPOPO WETO Kal KAt EAAXIOTOV YE avdpTnaon oTnv IoToogAida TNG.

APOPO 8
ATMOTIMHZH ENEPTHTIKOY AMOIBAIOY KEDAAAIOY - MHXANIZMOZ NMPOZAPMOIHX
KAGAPOY ENEPIHTIKOY (SWING PRICING)

1. H AE.AAK. amomiyd T1a oToIXeia Tou evepynTikoUu Tou Apoifaiou KegaAaiou olpewva pe
AoyioTikoUg kavoveg TTou BeoTrifovTal ye amméogaon Tng EmrtpoTmg KepaAaiayopdg.

2. a) O mpoadiopiopdg TNG agiag Tou kaBapou evepynTikoU Tou Apoifaiou KepaAaiou yivetalr cupowva
ME TNV IoXUouca vouoBeaia. MNa Tov Tpoadiopicusd TNG agiag Tou KaBapou evepynTikou Tou Auoifaiou
KegpaAaiou agaipouvtal ol apoiB€g kai ol TTpounBeieg TG A.E.A.A.K., Tou Ogpato@UAaKa Kal Twv JEAWV
TWV PUBUICOPEVWY ayopwy, Ta £€€000 TWV UTTOXPEWTIKWY OTTO TOV TTAPOVTA VOUO OnUOCIEUCEWY, Ol
datrdveg TTou cUPPWVa Pe Tov Kavovioud Bapuvouv 1o Apoifaio KepdAalo, kaBwg kai Ta KEPSN TTou
dlavépovtal oToug PEPIBIOUXOUG KATd Tnv atrotipynon TéAoug xprong. Etriong, Aaupdaverar utméwn n
evOEXOUEVN EVEPYOTTOINON TOU KATA TA €V OUVEXEIQ PNYXAVIOUOU TTPOCAPUOYNG KaBapou evepynTikou
f)/Kal Tou pnxaviopou €I0QOPWY YId TNV ATTOTPOTIH ATTOUEIWONG agiag, wg TTEPIYPAPETAl AVWTEPW OTA
apBpa 6.4 kai 7.6. Me e€aipeon TIG UTTOXPEWTIKEG ATTO TOV €KAOTOTE IoXUOVTA VOUO dNUOCIEUCEIG,
oTTo100MTToTE GAAN dnuoagicucn oXeTIKA pe To Apoifaio KepdaAaio yivetal pe £€60da 1ng A.E.A. A K..

B) MNa Tov TTpoadiopioud TnNG kabBapng TIUAG Tou uepidiou Tou ApoiBaiou KepaAaiou diaipeital To aUvoAlo
NG aiag Tou KaBapou evepynTIKOU Tou PE Tov apiBud Twv pepIdiwv Tou. H Ty d1dBeong kai n Tiun
e€ayopdg Tou pepidiou Tou Apoifaiou KepaAaiou emTpETTeTal va utreEpPaivouv il va UTTOAEiTTOVTAl,
QvTiaToIXA, TNG KABapPrG TIUAG TOu PEPIBIOU TOU KATA TO TTOCOOTO TNG AvTioToIXNG TTpounRBeiag didBeong
N egayopdg.

3. Mg okoT1ré TNV TTPOCTACIO TWV CUPPEPOVTWY TWV UEPIBIOUXWYV Kal KATA TTAPEKKAIOT TWV AVWTEPW,
TIPOPRAETTETAI  PUNXAVIOPOG TTPOCOPUOYAG TNG KaABApng TIMAG MEPIDIOU, TTPOKEIUEVOU TO KOOTOG
avaTTPoocapuoyrG Tou xapto@uhakiou Tou Apoifaiou KepaAlaiou tmou o@eileTal oe diaBéoelg Kal
e€ayopég ol oTToieg £TTNPEACOUV GNPAVTIKA ThV ATTOTIUNOT Tou, va €TTIBAPUVEI TOUG ETTEVOUTEG TTOU
aitouvtal Tn d1G6eon 1 TNV €€ayopd PePIdiWY, WOTE va MPEIWVETAI N eMBAPUVON TwV UTTOAOITTWY
pepidiouxwy. H agia Tou kaBapoU evepynTIKOU TTOU TTPOKUTITEI HETA TNV TTPOCAPUOYH QUTH, ATTOTEAEI
TNV agia ava@opdg yia Tnv kataBoAn Tng agiag e€ayopds aToug hePIBIOUXOUG i TNV ioTTpagn TnG agiag
0166song. H avampooapuoouévn agia Tou kaBapoU evepynmikoU Kal n kabapr] Tiur Mepidiou
onuoocietovTal Kal armoTeAolv 10 KaBapd evepynTikG Kai Tnv kaBapn Ty pepidiou Tou Apoifaiou
KegaAaiou.

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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H A.E.A.A.K. d0vatal va evepyoTToOIf0El TOV PUNXAVIOPO TTPOCOPUOYAS TG KaBapng TINAG PepIdiou
€QPOOOV 01 KOBAPEG E1I0P0EG N EKPOEG UTTEPRAIVOUV TO «KATWQAI EVEPYOTTOINONGY», OTTWG AuTd opileTal
OTO EVNUEPWTIKO deATIO Tou Apoifaiou KegaAaiou.

To evnuepwTIKO deATIO TOU ApoiBaiou KepaAaiou trepIAaupavel Tig BadikEG apxEG TNG TTOAITIKAG YIa TOV
QVWTEPW PNXAVIOHO, TO PEYIOTO TTOOOOTO GUVTEAECTA AVATIPOCOPUOYAG TTOU 1I0XUEl KABe Qopd, TV
EMTITWAON TOU PNXAVIOPOU OTOUG HEPIdIoUXoUG TTou e€ayopddouv f atrokToUv PePidia, avapopd oTa
€idn Tou KOOTOUG TIOU TrEPIAAMUPBAvVOVTAl OTOV  OUVTEAEDTH] avaTTpooapuoyng (swing factor)
oupTTEpIAaPBavopévwy TuxOV TTpounBeiwy, @Opwv CUVAAAQYWYV Kal KOOTOUG PEUCTOTATAG Kal avapopd
oTtn dladikacia Afjyng aTToPACEWY KAl KABOPIGPOU TOU CUVTEAEDTH AVATTPOOAPHOYNG Tou Kabapou
EvEPYNTIKOU.

4. X¢ mepimrwon 1ou n A.E.A.AK. aTToQaCicgl va evEPYOTTOINOEI TOV PNXAVIOPO swing pricing 1 va
auénoel To PEYIoTo TTO000TO GUVTEAEDTA avaTTpooapuoyng (swing factor), kaBwg kai va TTavoel Ta v
AOYw WPETPA, evnuepWVOvTal Aueca ol eTTEVOUTEG Tou Apolfaiou KepaAaiou pe KGBe TTPOOPOPO PETPO
kabwg kai n EmTpotA Kepahaiayopdc.

5. To kaBapd evepyntikd Tou Apoifaiou KepaAaiou, o aplBudg Twv PepIdiwv Tou, n KaBapn TIUA
pepidiou, n Ty d1GBeong kal n TIA eEayopdg HepIdiou uttoAoyiovTal KABE epydoiun nuépa Kal
avapTwvTal oTnv 1I0TooeAida Tng A.E.A.AK..

APOPO 9
NMPOMHOEIEY — AMOIBEZ KAI AOINA EZOAA T10Y BAPYNOYN TO ENEPIHTIKO TOY
AMOIBAIOY KEDQANAIOY KAI TOYZ MEPIAIOYXOYX

O1 Téong Quoewg auolIBég, TTpounBeleg kal Aoird £€€oda TTou avagépovTal atov TTapév Kavovioud
Bapuvouv e€ite To evepynTikd Tou ApoiBaiou KegpaAaiou, €iTe TOug MEPIBIOUXOUG Tou. X' QUTEG
mepIAauBavovTal o1 ev auvexeia f/kal 60eg TUXOV AAAEC oploToUv e DIGTagn vouou 1 eyKUKAIO TNG
Emrpotm¢ KepaAaiayopdg.

1. O1 TpounBeieg, apoIfég kal AoITTd £€0da TTou £TTIBAPUVOUV TO evepynTiKG Tou Apoifaiou KegpaAaiou,
givai:

a) n mTpounBeia diaxeipicewg atnv otroia TrepIAaudveral n apoipry Tng A.E.A.A.K., n auoifr} Tou
oupBoUAoU €TTEVOUCEWY, TWV VOUIKWY 1 AOITTWV CupfBoUAwv, f/kal Tou diaxeipioTh Tou Apoifaiou
KegaAaiou 1Tou Toug €xouv TuxOv avatebei avtioToixa kabrikovta, KataBaAAeTal yetd mn Angn Kdade
nuepoAoyiakoU pAva Kai uttohoyiletal oTn péon nuepiola agia Tou ApoiBaiou KegaAaiou. H trpopnBeia
dlayeipiong opicetal 010 akdAoubo TTivaka yia kaBe Katnyopia pepidiwv (share class).

Kamnyopieg Mepidiwv Classic N Privilege Institutional
(classes)
MéyioTo €TACIO
TT0000T6 TTpOouRBEIng 2,50% 2,50% 2,50% 1,25%
dlaxeIpioewg

B) n peTaBAnTA apoIfr uttepatrdédoong («performance fee»), avepxouevn o€ TTOGOaTO UEXPI 25% €TTi
TNG TUXOV UTTEPATTOdOONG, N OTToia opifeTal wG n BeTIKA dlagopd PeTAfU TnNG amdédoong TNG Kabapng
TIAG pEPIdiou K&Be Katnyopiag kal TNG atrédoang Tou eKACTOTE I0XUOVTOG OEIKTN avapopdg.

H nuepnoia amédoon k&be Katnyopiag pepidiwyv opidetal wg 1o TTNAIKO TNG dlapopdg TNG KaBapng TIUNAG
pepidiou KGBe Karnyopiag kabe nuépag, atrd auTthv TG TTponyouuevng nuépag, dia Tnv Kabapn Tiun
MepIdiou TG TTponyouuevng NUéEPag. H nueprioia amdédoaon Tou deikTn ava@opds opifeTal wg To TTNAIKO

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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NG dIaPOPAg TNG TIUAG Tou OEiKTN ava@opdg KABe NuéEPAg, atrd auThAv TnNG TTponyoUhEevng NUEPAG, Ola
TNV TIYA Tou O€iKTN ava@opdg TG TTPONYOUUEVNG NUEPAG.

H apoifn utrepamddoong - epdoov ugioTatal - 6a AoyileTal kaBnuepiva kai Ba emapuvel Tnv kabapr)
TIUA pepIdiou TNG kABe Katnyopiag. Bdon utroAoyiopou TnG apoifhg utrepatmddoang cival To evepynTiko
TNG TTPONYOUUEVNG NUEPAGS TNG KABe Katnyopiag pepidiou eTi TNV nuepnoia yeTaBAnTh utrepatmoédoan.
Baoiky mpol1mdé6eon yia Tov Aoyiopd TnG nuepnolag aupoifng utrepamoédoons oe kaBe Kartnyopia
pepIdiwv gival va ugioTaTal uttepatrédoon Tnv Tepiodo agioAdynong, n otroia gival éva nuePOAoyIaKd
€10G, MeE nuepopnvia avagopds 31/12 Tou TrponyoUuevou €TouG. Katd Tnv evepyoTroinon MIOg
Katnyopiog HepIdiwv aTn OIGPKEIQ TOU NUEPOAOYIOKOU £TOUg, N TTEPIOdOG agloAdynong €xel wg
nuepoMnvia ava@opdg TNV nuépa evepyotroinong tng Katnyopiag pepidiwy.

2€ TePITTTWoN utroatmédoong piag Katnyopiag oe oxéon ye TNV ammodoon Tou BEiKTn avagopdsg oTo
TENOG TOU nuepoAoylokoU €Toug, n Trepiodog afloAdynong TrapaTteivetal éwg OTOoU N OTTOIN
ouoowpeupévn utroaTtédoan pndevioTei, dNAadr n utroatrdédoon Tou €xel TTapaTnenBei kard To
TTPONYOUNEVO £TOG 1] £Tn €xel TTAEOV KAAUQOEL. Z€ auTr TNV TTEPITTITWON, NUEPOUNVIa €vapéng TNG vEQG
EPIOdOU agIoAdyNONG TNG atTrddooNG Kal avTioToIXa Tou EIKTN avapopag, aTToTeAEI N nUEPOUNvia TTou
KOAUQONKE N cucowWPEUPEVN UTTOATTOS0OT).

H opioTikotroinon tng utrepammdédoong, €pOcov ugioTatal, Ba TTPpAyUATOTTOIEITAI OTO TEAOG TOu
nuepoAoyiakoU £Toug kal Ba TAnpwveTal péoa ae 10 nuépeg atrd To TTEPAG TOU NUEPOAOYIOKOU £TOUG
OTO OTI0I0 APOPQ.

Kar €€aipean, yia 11 ugioTtdueveg Katnyopieg pepidiwv, o uttoAoyiopdg TG apoifrg utrepatdédoong
B0 eQapuooTEi 0€ nUEPOUNVia PETAYEVEDTEPN ATTO TN OXETIKN £YKPION TPOTTOTTOINCNG TOU TTAPOVTOG
Kavoviouou.

Y) n TTpourBcia Bepato@UAOKAG 0TV oTToia TTEPIAAUPBAvETAI N apolfr Tou Ogpato@UAOKaA Kal N apoifBn
KaBe Tpitou MNpoowTtrou TTou £Xel 0TN QUAAEN TOU TO OUVOAO | HEPOG TWV OTOIXEIWV TOU EVEPYNTIKOU
Tou ApoiBaiou Kegahaiou, puéxpl 0,50% eTnoiwg, n otroia kataBAaAAeTal otn AN K&Be nuepoAoyiakou
pRAva kai utroAoyidetal otn péon nuepnoia agia Tou Apoipaiou KegaAaiou.

0) ol datrdveg TTou cUpPwva pe Tov TTapdvTa Kavovioud Bapuvouv 1o Apoifaio KepdAalo, 6TTwg n
QUOIBN TWV OPKWTWYV EAEYKTWV-AOYIOTWYV, Ta £600a Kal O TTPouNBeieg cuvallaywyv KabBwg Kal ol
TTPOMNOEIEG TWV PEAWV TwV PUBUICOPEVWY ayOopwy, TTOU TTPAYUATOTTOIOUVTAl YIa AOYapIacud Tou
ApoiBaiou Kepahaiou,

€) Ta €£0da TWV UTTOXPEWTIKWY aTTd TOV VOPO, WG €KACTOTE I0XUEl,  OnUOCIEUCEWY, TIOU
TTpayuartotroioUvTal yia Aoyapiacud tou Apoipaiou KegaAaiou,

OT) Ta €000 TTOU APOPOUV OTNV UTTOXPEWTIKA aTTd TNV KEiNEVN VOPOBETia evnuépwon TwV PEPIBIOUXWV
Tou Apoipaiou KegaAaiou.

C) ol €10Qopég TTPog TIG ETToTTIKEG ApXEG Kal o1 TuXOV @Opol, TEAN Kal OuvoQeig emBapuUvoEeI§ TTOU
empBaAAovTal aTTé TNV Keiyevn vopoBeaia kar apopouv 1o Apoifaio KepdAaio.

2. O1 mrpounBeieg, auoifég kal Aoimrd £€oda TTou emapuvouv Toug MPEPIBIOUXOUG Tou Apolfaiou
Kegahaiou, avd Katnyopia pepidiwy (share class) sivai:

Kartnyopieg
Mepidiwv Classic N Privilege | Institutional
(classes)

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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Méyiotn
MpopnBeia | 2,00% 5,00% 2,00% 1,00%
AiaBeong

Méyiotn
MpopnBeia | 2,00% 2,00% 2,00% 1,00%
Egayopdg

3. O1 avwTépw TTpounBeieg ptTopei va etrnpedlovtal ae Trepimrwon mou n A.E.A.A.K. ammogaaciocel va
EVEPYOTIOINCEl TOUG AVOQPEPOUEVOUG OTOV TTAPOVTA KAl TTEPIYPOAPOUEVOUG OTO EVNUEPWTIKO OEATIO
pNXaviopoug avahoya Pe Ta EIBIKOTEPA IOXUOVTA 0€ KAOE TTEPITITWON.

APOPO 10
AIANOMH rj EMANENENAYZH KEPAQN AMOIBAIOY KEDAANAIOY

1. Npoécodol Tou AuoiBaiou KepaAaiou atrd TOKOUG Kal PepiouaTa dUvaral va eTTaveTTevoUuovTal f va
OlavéPoVTal €TNCIWG OTOUG PEPIBIOUXOUG agoU TIPONYOUNEVWG agaipeBei To GUVOAO TwV dATTAVWY TNG
OIaXEIPIOTIKAG Xpriong TTou Bapuvouv 1o Apoifaio KegdAaio.

2. Ta kéPOn amod TNV TTWANCN OTOIXEiwv Tou evepynTikoU Tou Apoifaiou KegaAaiou duvavtal va
erTaverrevouovTal ] va dlaveéPovTal £TNCIWG 0TOUG PEPIBIOUXOUG, KaTd Tnv Kpion Tng A.E.A.AK., uetd
TNV aQaipean TUXOV KEQAAQIOKWY nuiwv TTou éAaav xwpa hEXP! To TEAOG TG XPAONG.

APOPO 11
ZYNEAEYZH MEPIAIOYXQN KAI AYZH TOY AMOIBAIOY KEDPANAIOY

1. Mgpidiouxol o1 0TT0i0l EKTTPOCWTTOUV TOUAGXIOTOV TO £va €IKOaTO (1/20) Twv pepidiwv Tou Apoiaiou
Kepahaiou €xouv dikaiwpa va ¢ntmoouv amd tTnv A.E.A.ALK. Tn oUykAnon ouveleloewg Twv
MEPIBIOUXWV YIa OTToI0dNTTOTE B€ua ouvdéeTal, dueca i éupeca, ue Tn dlaxeipion Tou Apoifaiou
Kepahaiou. H A.E.A.A.K. uttoxpeouTal va GUYKOAEDEI TNV CUVEAEUOT TWV PEPIBIOUXWY TO ApyOTEPO
evTog TpIavTa (30) nuepwy aTrd TNV €1TIdO0N TNG AITACEWS GUYKANCONG GUVEAEUCEWG TWV PEPIBIOUXWV.

2. To ApoiBaio Ke@dAaio AUsTal yia Toug akdAouBoug Adyoug:
a) edv avakAnBei n adeia ouoTaong Tou atrd Tnv Emrpot) KepaAaiayopdg,

B) peTa TO TTEPAG TNG BIAPKEIAG TOU, AV TTPOBAETTETAI aTTS TOV TTapPSV Kavovioud 6T gival kaBopiouévng
dIdpkelag,

Y) €av oupBei kaBopiopévo oTov TTapov Kavoviouo TTePIoTATIKG, TO OTTOI0 £TTIQEPEI TN AUCN TOU,
0) pe TNV €€ayopd Tou cuvOAou Twv PEPIBiWV Tou,
€) KaTOTTIV aTTdPaCNG TNG CUVEAEUONG TWV PEPIBIOUXWV TOU,

OT) JE TN AUonN, TNV TTapaitnon, TNV TITWYXEUOT, TN B€0n o€ avaykaoTIKn diaxeipion r Tnv avakAnon g
adeiag Asitoupyiog Tng A.E.A.AK. 1) Tou Ogpato@UAaka, dv dev KATaoTEl duvartr) n avTiKaTdoTaon Toug,

¢) katomv amégaong TG A.E.A A K.

3. e mepimTwon Along Tou Apoifaiou KegaAaiou 1o KaBapd evepynTiKO Tou OlAVEUETAI OTTO TOV
Oepato@uiaka kat' evioAr Tng A.E.A.A.K.. MeTd 10 TTépag TNG diadikaciag SIavourng ToUu EVeEPYNTIKOU
Tou Apoifaiou Kepahaiou ouvtaooetal €10Ikr €kBeon, n otroia utroypdageTtal amd v A.E.A.AK., Tov
OegpaTo@UAAKa Kal TOV OPKWTO EAEYKTA-AOYIOTH Tou Apoifaiou KegaAaiou. H €kBeon koivoTrolgital otnv
Emrtpotm KegpaAaiayopdg, avaptdral otnv iotocedida Tng A.E.A.AK. kai TiBetal otn d1GBeon TWV
MEPIdIOUXWYV OTa anueia 81dBsong Twv PepIdiwv Tou Apoifaiou KepaAaiou.

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
-18 -



KANONIZMOZ AMOIBAIOY KE®AAAIOY
ALPHA GLOBAL ALLOCATION MIKTO
Ap. Eykp. E.K. 17/657/20.4.2006 ®.E.K. 634/B/22.5.06

4. Edv n atia Tou kaBapoU evepynTikou Tou Apoifaiou KegaAaiou, oe axéon e Tnv agia avagpopdg,
pelwBei kata évte dékata (5/10), n EmTpot KepaAaiayopdg duvatal va atraitei amo v A.E.AAK.,
TN 0UYKANGN ouvéAEUoNG TWV PEPIBIOUXWYV TOou, GUNQWVa e To dpBpou 10 Tou vopou, ye BEua Tn Alon
Tou. H a&ia avagopdg avayeral oTnv TpwTn NUEPA KABE NUEPOAOYIAKOU TPIMAVOU Kal UTTOAOYICETAI WG
0 apIBUNTIKOG NECOG 6pOG TNG agiag Tou KaBapou evepynTikou Tou Apoifaiou KepaAaiou Twv TEAEUTAIWY
Te00dpwv (4) TpiuAvwy. Me Tn cupTTARpwaon ekdoTou véou TpIUAvou, n agia Tou Kabapou evepynTikou
Tou ApoiBaiou KepaAaiou aTto Tpipnvo autd Ba avTikaBioTd, KaTtd Tov avwTEPw UTTOAOYIoNS TNG agiag
avagopdg, Tnv avrtiotoixn a&ia Tou ToAaIdTEPOU TPIAvou. Me tnv atmégacn Ttng EmTpotg
Ke@aAaiayopdg yia oUyKANGn GUVEAEUONG TWV PEPIBIOUXWYV, avaaTEAAETAI N €ayopd Twv PEPISIWVY TOU.
Edav n ouvéleuon ammogaacioel Tn AUon Tou Apoifaiou KegaAaiou, To Sikaiwpa e€ayopdg uepIdiwv Tou
Oev duvartal va aoknBei TTAov. Ze avTiBeTn TTEPITITWON, AVAKOAEITAI N AvACTOAN TNG £€ay0pAag UePIdiwV.

HA.EAAK O OEMATO®YAAKAX

ANDA ASSET MANAGEMENT ANQNYMH ANDA TPATIEZA AE.
ETAIPIA MONOIMPOZQIMH AIAXEIPIZEQX
AMOIBAIQON KEPANAIQN

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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