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APOPO 1
ETAIPIA AIAXEIPIZEQZ KAl OEMATO®YANAKAZ

1. H Avwvuun Etaipia Alaxeipioewg pe v emwvupia «AADPA ASSET MANAGEMENT
MONOIMPOZQMH ANQNYMH ETAIPIA AIAXEIPIZEQYX AMOIBAIQON KEDAAAIQN» kal €dpa Tnv
ABrva, n otroia Ba ovopdadeTal eQeng «A.E.A.A.K.», £xel TNV TTARPN diaxeipion, dloiknon Kal EAEyx0o Tou
ev ouveyeia ApoiBaiou KepaAaiou katd TIg diatdgeig Tou v. 4099/2012 (0 «vOUOG») Kal TOU TTAPOVTOG
Kavoviouou. ‘Exel wg atrokAEIoTIKO oKOTTo Thv diaxeipion Tou Apoifaiou KegaAaiou kal euBuvetal yia
TNV TTapakoAouBnon TG opBng ekTEAEONG TWV 0BNYIWV TNG ATTO TO OgPaTOPUAAKA, YE TNV ETTIGUAAEN
NG dIATAgNG TNG TTap. 5 ToU TTAPOVTOG ApBpou.

2. HA.E.A.A.K. ytropei va diaBétel pepidia Tou ApoiBaiou KegaAaiou atreubeiag fi/kal yEow TTIOTWTIKWY
I0PUMATWY, ETAIPIWV BIAXEIPIONG, ACQAAICTIKWY ETAIPIWY, ETAIPIWV TTAPOXNAG ETTEVOUTIKWYV UTTNPECIWV
(EMEY) kal avwvOhwy €TaIpiOV €TTEVOUTIKAG OlapecoAdpnong (AEEA) kai ouvdedeuévwyv Pe TNV
A.E.AAK. avTITTPOCWTTWV.

3. O O¢uaro@uAakag givai ] TTOTWTIKG idpupa TTou £dpevlel aTnv EAAGSa | o AANO KpdTOG - HEAOG Kal
QaOKei OpaoTnpIOTNTEG PEOW uTTOKATAOTANATOG OTnv EAAGda, A AENMEY 1mou €dpelel otnv EAAGSA 1)
EMEY 10U £0pelel oe AANO KpATOG - YEAOG KOl aOKeEl dPACTNPIOTNTEG HECW UTTOKATOOTANATOG OThV
EANGSa kal €xel AdBel adeia atté ETroTimikr) Apxn va aokei KaBrikovta OeuaTo@UAaKa.

4. Oguato@uAakag Tou Auoifaiou KepaAaiou opiletal TO TIOTWTIKG idpupa Ye TV ETTwVUMIa « AADA
TPAMEZA ANQONYMH ETAIPIA» pe £€dpa Tnv ABrva.

5. O O¢patopUAakag diac@alilel 611 n didBean, n ékdoan, n eTavayopd, N e€ayopd, n akupwaon Twv
MEPISiWV Kal 0 UTTOAOYIONOG TNG aiag Twy HepIdiwv Tou Apoifaiou KegaAaiou, TrpayuaTtoTroiolval
oupewva e TG dIaTAgeIg TNG 1IoXUoucag VoPoBeriag Kal Tou Kavoviopou Tou Apoifaiou KegaAaiou.
EmmmpooBiTwg, o Ocuato@uAakag ekTeAel TIG evToAéG TNG A.E.ALAK. ekTdg av gival avTiBeTeg TTPOG TIG
d1atageIg TnG 1oxloucag vouobeaiag. O Oguato@UAakag, €Tmiong, SIaa@aAilel OTI TO Tiunua atrd TIG
ouvaAAayEG TTou agopoUlv aToixeia Tou evepynTikoU Tou Apoifaiou Ke@aAaiou kaTaBdAAETal o€ auTov
péoa oTIg ouviBelg TTpoBeaieg, Kal OTI Ta KEPON Tou AuoiBaiou KegaAaiou diatiBevtal cUPQWVa JE TIG
d1atdéelg TG IoxUouoag vouobeaiag.

6. O OcgpatopuAakag dlao@alilel OTI ol TAPEIOKEG poég Tou Apoifaiou KegaAaiou kal n @UAAgN Twv
OTOIXEIWV TOU gvePYNTIKOU TOU, YivovTal cUppwva e TIG TTap. 5 €wg 9 Tou dpbpou 36 Tou véuou. O
Otparo@UAakag dev avaBETel Og TPITOUG TIG AEITOUPYIEG TOU TTOU ava@épovTal OTIG TTap. 4 Kal 5 Tou
dpBpou 36 Tou vopou, TTapd uévo TNV UAAEN Twv OTOIXEIWY TOU evepyNnTIKOU Tou Apoifaiou KegaAaiou,
KOl TTAVTa oUUQWVA PE TOUG TTEPIOPICHOUG TTou TiBevTal atrd 10 dpbpo 36a Tou voou.

7. O OtguaropuAlakag eubBuvetal EvavT Tou Apoifaiou Keg@aAaiou kal Twv hEPIBIOUXWV YIA TNV OTTWAEIQ,
atrd ToV id10 ) aTrd TPITO GTOV OTT0IO €x€l avaTeDei N BEPATOPUAAKH, XPNHATOTTIOTWTIKWY PECWV TTOU
TiBevTal 0g BePATOQUAOKNA. € TTEPITITWON ATTWAEIAG XPNUOTOTTIOTWTIKOU PECOU TTou €xel Tebei o€
BepaToQUACKY, 0 OeUaTOPUAAKAG ETTIOTPEPEI, XWPIG adIkaIoAdyNTn KaBuaoTEPNan, XPNHATOTTIOTWTIKO
péoo Tou idlou gidoug 1 To avTioToixo Toad, oto Apolfaio KepdAaio A otnv A.E.A.A.K. TTou gvepyei yia
Aoyapiaopé Tou Apoifaiou Kepahaiou. O OgpaTto@UAakag dev UTTEXEI EuBUVN, éTav aTTOdEIKVUEI OTI N
ATTWAEIO OQEIAETAI OE EEWTEPIKO YEYOVOG TTOU EKPEUYEI TOU EUAOYOU EAEYXOU TOU KOI Ol GUVETTEIEG TOU
omroiou Ba noav avammoOQEUKTEG TTAPE TIG €UANoyeg TTPooTTaBele¢ Tou Trepi Tou avtiBétou. O
Otparo@UAakag euBlvetal etriong €vavtl Tou Apoifaiou Kepahaiou kal Twv PEPIBIOUXWV YId
OTToIE0ONTTOTE AAAEG {NUiEG UTTOOTOUV, WG ATTOTEAEOUA TNG €K TTPOBECEWGS 1 €€ aueAeiag un opBRg
EKTTANPWONG TWV UTTOXPEWCEWYV TOU.

8. O1 pepidiolyol Tou Apoifaiou KepaAaiou pmopouv va mmikaAouvTal Tnv euBuvn Tou OguaToQUAGKQ,
aueoa | éuueca péow e A.E.AA.K. utté Tnv TTpoUTTédBean 6T auTtd dev 0dnyei o€ AAANAETTIKAADYEIG
OTIG TIPOCPUYEG i € AVION PETAXEIPION TWV UEPIDIOUXWV.

9. Xt10 TTACiCIO TWV aAvTioToXWV AgIToupyiwy Toug, N A.E.A.A.K. kKal 0 OepaTo@UAAKAG EVEPYOUV WE
EVTIMO KAl BeUITO TPOTTO, YE TTAYYEAUATIONS, aveEapTnoia Kal ydvov TTpog To CUPPEPOV Tou Apolfaiou
Kegpahaiou kal Twv PePIBIOUXwV.

Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN

AIAZDAAIZOYN TIZ MEAAONTIKEX
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10.0 Oc¢pato@uAakag Oev TrpoPaivel ot evépyeleg o oxéan Pe To Apolfaio KepdAaio 1 pe Tnv
A.E.A.A.K. o1 oTroieg evOExeTal va TTPOKAAECOUV GUYKPOUTEIG TUUQEPOVTWY WETAEU Tou ApoiBaiou
Kepahaiou, Twv pepidiotyxwyv, TnG A.E.A.A.K. kKal autoU Tou 18i0u, EKTOG av £xel D1axwpioel AEITOUPYIKA
KOl 1EPAPXIKA TNV EKTEAEON TWV AEITOUPYIWV TNG BePaTOPUAAKNG atmd Ta GAAA KaBrikovTd Tou, TTou
EVOEXETAI VA TTPOKAAECTOUV OUYKPOUG CUUPEPOVTWY Kal EQOTOV evTOTTICEl, dlaxeipideTal, TTapaKoAouBEi
KOl YVWOTOTIOIE( JE TOV KATAAANAO TPATTO 0TOUG PEPIBIoUxoug Tou Apoiaiou Ke@aAaiou Tig evoeXOUEVES
OUYKPOUOEIG CUUPEPOVTWV.

11.H A.E.A.A.K. Kal 0 @eyaTo@UAAKAG Ogv ETITPETTETAI Va daveifovTal, 6Tav evepyouv yia Aoyaplacud
Tou ApoiBaiou KepaAaiou. Kat' e€aipean, emTpémetal va daveiovial o€ EEvo VOUIOUA PE OAVEIO
avTioTApIgng (ddvelo TiTToU "back-to-back").

12.H A.E.A.A K. ka1 0 OgpatopUAakag 6Tav evepyolv yia Aoyapiaoud Tou ApoiBaiou KegaAaiou dev
EMTPETTETAL

a) va xopnyouv TNIOTWOEIG A VA yyUwVTal UTTEP TRiTOu. QOTOCO, ETTITPETTETAI VA ATTOKTOUV KIVNTEG OEiEG,
péoa xpnuaTtayopds i GAAO XpNUATOTTIOTWTIKA HETA TTOU ava@EéPOVTal OTIG TTEPITITWOEIG €, ’ Kal N’ TNG
map. 1 Tou dpBpou 4 Tou TTapdvTog Kavoviouou, Ta otroia dev £€xouv e60PAnBei 0To akEpalo, Kal

B) va Tpayyartotrolodv akAAUTITEG TTWANOCEIG KivATWY alwy, PEOWV Xpnuatayopds 1 aAAwv
XPNHOTOTTIOTWTIKWY PHECWV TTOU Ava@EPOVTAl OTIG TTEPITITWOEIS €, ¢’ Kal )’ TNG TTap. 1 Tou dpBpou 4 Tou
TTapoévTog Kavoviouou.

13.0 O¢epato@UAaKAC TToU €TTIBUMEI va TTapaITNOEi Twv KaBNKOVTWY Tou o@eilel va €100TTOINCEI OXETIKA
v A.E.A.AK., Tpeig (3) TouhdaxioTov prveg vwpitepa. O véog Oeuato@UAaKag eykpivetal amo Tnv
Emrtpotm Kepalaiayopdg Uotepa atd aitnua g A.E.A.A.K.. O Oepato@UAakag UTTopei €TTiong va
avTikataoTadei UoTepa atod aitnua NG A.E.A.A.K., katétv éykpiong tng Emrtpotig KepaAaiayopdg.
Metd Tnv €ykpion Tou véou OepaTto@UAaka, o TTapaitnBeig ) o avTikataoTabeic OeuaTo@UAaKag Tou
Tapadidel, Bdoel TPpwTOKOANOU, Ta OToIXEid TOU evepynTikoU Tou Apoifaiou Kegahaiou. O
Oegpato@UAaKag TToU UTTERAAE TNV TTAPAITNOA TOU 1) TOU 0TToiou ¢NTABNKE N avTIKaTtdoTaon, cuveyicel
TNV AOKNON TwV KAaBNKOVTWYV ToU PEXPI TNV TTARPN avaAnyn Twv KaBnNKOvTwy Tou véou Oguato@UAaka.
Kai aTig 800 trepimtwoelg, n A.E.A.A.K. ogeilel va evnuepwael dueaa Toug PePIdiouxoug Tou Auoifaiou
Kegpalaiou oxeTIKA Ye TNV avAAnyn Twv KaBnkovTwyv Tou véou Bepato@UAaka, PEow oTaBepol péoou
KOl QVOPTWVTAG TN OXETIKA EVvNUEPWOTN OTNV IOTOCEAIDA TNG.

APOPO 2
AMOIBAIO KEPAANAIO

1. To apoiBaio ke@dAaio pe Tnv emwvupia «<ALPHA GLOBAL ALLOCATION MIKTO» 10 otroio 8a
ovouddleTal epefng «Auoifaio KepdAaio», pe apxikd evepynmikd Eupw 2.000.000,00 kai kaBapr] TIPNA
pepIdiou KaTd To Xpovo TNG cuoTdoewg Tou, Eupw 10,00, Asitoupyei cUp@wva pe TG dIaTAEEIS TOU VOUOU
Kal TIG atro@daoeig Tng EmTpotig KepaAaiayopdg, 0TTwg ekAaToTe IoXUouv. To Apoifaio KepdAaio givai
00opioTOU BIGPKEIOG.

2. To Apoifaio KepdAaio cival oudda Treplouciag Trou atroTeAsital atmd KivnTéG agieg, péoa
XpnuaTayopds Kal PETPNTA Kal TNG OTIoiag Ta €T MEPOUG OToIxEio avhikouv €€ adlalpéTou o€
TTEPICOOTEPOUG TOU £VOG HEPIBIOUXOUG. To Apoifaio KepdAaio dev atroTeAEl VOUIKG TTPOCWTTO Kal Ol
MEPIBIOUXOI TOU EKTTPOCWTTOUVTAI BIKOOTIKWG Kal £EWAIKWG, WG TTPOG TIG EVVOUEG OXEOEIS aTTO Th
dlayeipIon Tou Kal Ta SIKAIWPATA TOUG £TTi TOU evepyNnTIKoU Tou, atrd Tnv A.E.A.AK..

3. O1 pepidiouxol Tou Apoifaiou KepaAaiou dev euBuvovTal yia pageig f mapaAciyeig Tng A.E.A.A K.
r Tou OgpaTo@UAaKa KATA TRV AOKNON TWV KaBnKOVTWY TOuG.

4. H diaxeipioTik) Xpron Tou ApoiBaiou KegaAlaiou €xer didpkeia dwdeka (12) pnvwv, €KTOG €AV
TTPOKEITAI VIO TNV TTPWTN SIOXEIPIOTIKN XPAON, N OTT0i0 UTTOPEi VO OPIOTE yIa SIGCTNUA MIKPOTEPO TWV
dwdeka (12) unvwv. Qg nuepopnvia TEAoug xpriong opiletal N 31n AekeuBpiou EKAOTOU €TOUG. 2TO TEAOG
Tou O’ e€aurvou cuvtdooeTal n e€apnviaio ¢kBeon kal 010 TEAOG Xpriong, n €TACIa €KBEOT, Ol OTTOIEG
eAéyyovTal atmd opKwToUG eAEYKTEG-AOYIOTEG, TTOoU dlopiovTal amd Tnv A.E.A.AK., Kal Twv oTTroiwv ol
TTAPATNPEAOEIC TTPOCAPTWVTAI OTIG €kBéoelg. H etola kal n egapnviaia ékBeon diatiBevtalr oToug

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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ETMEVOUTEG JEOW TNG 1I0TOaEAIDAG TNG A.E.A.A.K., ol oTToi0I uTTopOoUYV va AdRouV dwPEeav avTiypagpo Toug
o€ EVTUTIN Jop®n, UoTEPA OTTO AiTAUA TOUG.

5. H mpd&én oloTtaong Tou ApoiBaiou Kepahaiou, n &1dBeon kal n e€ayopd Twv PePISiwV TOU
atraAAdooovTal atrd KGBe POpo, TEAOG, TEAOG XapPTOOTWOoU, EI0QOPd, diKaiwua ] oTroIadNTTOTE AAAN
emPBdapuvon uTép Tou AnUOCiou, VOPIKWV TIPOCWTIWV Onuociou &IKAIoOU Kal YEVIKWG TPITWV,
€CAIPOUPEVWIV TWV TEAWV Kal €iI0@opwv TTpog Tnv Emitpot KegpaAaiayopds. Q¢ mpog 10 P.IM.A.
e@apuodovtal ol diatagelg Tou Kwdika P.MM.A., 6TTwg eKATTOTE ITXUOUV.

6. H AEE.A.AK., oto 6voua kal yia Aoyapiacguoé Tou AuoiBaiou KepaAaiou, uttoxpeouTal o€ KaTtaBoAn
QOPOU 0 OTT0I0G AoyileTal KaBNUEPIVA €TTi TOU £§aunviaiou péoou 6pou Tou KaBapoUu evepynTIKOU TOU
ApoiBaiou KepaAaiou. Me Tnv kataBoAr Tou opou eEavTAEiTal N @opoAoyIKr uTToxpEéwan Tou Auoifaiou
KegpaAaiou kal Twv PePIBIOUXWV.

7. Taképdn Pe TN HOPPI HEPICUATWYV I AAAWY WPEANUATWY €K TWV PEPIBIWV A WE TN Yop@r) TTPOCBETNG
agiag atrd Tnv ekTToinaN PEPISIWY OE€ TIF AVWTEPN TNG TIMAG KTAONG, TTOU OTTOKTOUV O€ KABE TTEPITTTWON,
ol pepidiouxol Tou Apoifaiou Kepahaiou, attaAAdocovTal atmmd KaBe popo, TEAOG, TEAOG XAPTOOHUOU,
eloQopd, Okaiwpa 1 otroladntote GAAn empBdpuvon utép Tou AnUoGCiou, VOMPIKWY TTPOCWTTWY
onuoaciou dIKaiou Kal YEVIKWG TPITWYV KaTA Ta €10IKOTEPA TTPOPRAETTONEVA 0TV I0XUoUCa vouoBeaia. Qg
mpog 10 P.T1.A. epapudlovtal o diatdéeig Tou ev 1I0XU Kwdika P.I.A.

8. O mapoév Kavoviouodg tpoTtroTrolgital ammd koivou amod tnv A.E.A.AK. kai Tov OguatopUAaka. H
TpotToTroinon Tou Kavoviopou eykpivetal atmd Tnv Emitpotr Kepahaiayopds Katdmv eAéyXou Tng
VOMIUOTNTAG TWV TPOTTOTTOIACEWV Kal UTTO TNV TTPoUTTd0ean OTI AAUBAVETAI ETTAPKAG PEPIMVA VIO TV
TTpooTagia Twv PePIdioUxwyv Tou Apoifaiou KepaAaiou.

9. O avwTépw TPOTTOTTOINCEIG avapTWVTal Xwpig kaBuaTtépnan otnv igtooeAida g A.E.A.AKK. pe
Tautéxpovn evnuépwan Tng Emrpotg KepaAaiayopdg Kal yvwaoToTroloUvTal € KABe PePIdIOUXO ME
o1a0epo Péoo. Qg oTabepd péoo, evvoeital KABe PECO TO OTTOIO TTAPEXEI GTOV ETTEVOUTA TN duvaToTnTa
va a1roBnkKevel TTANPOQYOPIEG ATTEUBUVOUEVEG TTIPOCWTTIKA 0€ auTdv, KATA TPOTTO WOTE VA PTTOPEI va
avaTpéEel o€ QUTEG PEAAOVTIKA ETTI XPOVIKO BIAOTNUA ETTAPKES VIO TOUG OKOTTOUG TTOU €EUTTNPETOUV Ol
TTANPOPOPIEG KAI TO OTTOIO ETTITPETTEI TNV AKPIRK avatTapaywyh Twv ammoBnkKeupEvwy TTANpo@opiwy. Ol
TPOTTOTTOINCEIG QUTEG DETUEUOUV TOUG PEPIBIOUXOUG, 01 OTToI0I WOTOCO £XOUV TO dIKAiWUA, EVTOG TPILWV
(3) unvwv a1Té TNV avWTEPW YVWOTOTTOINGT, Va {NTACOUV ThV £€ayopd Twv PEPISiwY Toug Pe BAon Toug
6poug e€ayopdg TTou ioxuav TTPIV TNV TPOTTOTToINGN.

10. H AE.AAK. umtoxpeoUTal PE OKOTTO TNV €evNUEPWON TwV ETTEVOUTWY OTnv €kdOCn Tou
EvnuepwTtikoU AgAtiou kai Tou Eyypdeou Baoikwv MAnpo@opiwv, Twv OTIoiwv Ta ouciwdn OToIxEIa
ETMIKAIPOTTOIOUVTAI Aueca OTav YETARANOOUV. Ta £vTUTTa QUTA TTEPIEXOUV TA ATTAPCITATA OTOIXEIQ TTOU
EMTPETTOUV OTOUG ETTEVOUTEG VA KATAvVOOoUV TNV @UCT Kal Toug KivoUvoug Tou Apoifaiou KepaAaiou, kai
WG €K TOUTOU va AapBAvouv eTTEVOUTIKEG ATTOPATEIG £XOVTAG TEKUNPIWMPEVN YVWHN.

11. Agdopévou 0TI 0 PEPIBIOUXOG TTPO TNG CUMMETOXNG Tou oTo Apoifaio KepdAaio TTapaAlauBdvel 1o
‘Eyypago Baoikwv MNMANpo@opiwv TO OTToio TTapaTTéUTTel HETAEU GAAWV oTov TTapdévta Kavovioud atrd
Kal d1a Tng ayopdg Tou pepidiou Tou Apoifaiou KepaAaiou TekuaipeTal n atrodoxr atmd 10 YePIdIOUXO
TOU TTapdvTog Kavoviouou.

12. EmTpétreTal n dlacuvoplokn 1 N eyxwpla ouyxwveuon tou Apoifaiou KepaAaiou, kabBwg kal n
OIGoTTO0T TOU O€ TTEPICOOTEPA apoIBaia Ke@aAaia oUuPwva Pe TNV IoxUouca VouoBEeaia.

APOPO 3
ZKOMOZX AMOIBAIOY KEDANAIOY

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
-3-



KANONIZMOZ AMOIBAIOY KE®AAAIOY
ALPHA GLOBAL ALLOCATION MIKTO
Ap. Eykp. E.K. 17/657/20.4.2006 ®.E.K. 634/B/22.5.06

1. Zkotrég Tou ApoiBaiou KegaAaiou eival n emmiteugn Ke@aAaiokAg utrepatiog Kal €I000AUATOG O€
MECOUAKPOTIPOBECUO opiovTa, YECW TNG evePyng Olaxeipiong evog dlagopoTtroinuévou dieBvoug
XOPTOPUAOKIOU KOTAVOURG TTEPIOUTIAG.

To ApoiBaio Ke@dAaio uloBeTei eTTEVOUTIKT) aTPATNYIKI TTOU TTPOWOEI TTEPIBAAAOVTIKA /KAl KOIVWVIKA
XOPOKTNPIOTIKA KAl WG TTPOidV, TTANPOI TIG TTpouTtroBéaelg Tou dpBpou 8 Tou Kavoviopou (EE) 2019/2088
Tou EupwTrdikou KoivoBouAiou kai Tou Zupouliou (e@egng, Kavovioudg SFDR) 61mwg ekdoToTe I0XUEL.
AvoAuTIKEG TTANpOo@Opieg eival laBéaipeg oTo EvnuepwTikd AgAtio Tou Apoifaiou Kegahaiou.

2. Emevduiel o€ £va PIKTO XapTOQUAAKIO gupegiag S1aoTTopdg o€ dIEBVEIG JETOXEG, XPEWOTIKOUG TITAOUG,
KaTaBéoeIg Kal yEoa xpnuaTtayopdg. Emmevdlel, kat eAdyioTov, TToooaToé 10% Tou KaBapoU evepynTiKoU
TOU O€ PETOXEG Kal KaT eAAdxioTov, TTooooTo 10% Tou KaBapou evepynTIKOU TOU O€ XPEWOTIKOUG TITAOUG
1l 600 ekA&oToTE OPifeTal atro TNV EmTpoT Ke@aAaiayopds. To YEYIOTO TTOCOOTO TTEVOUONG O€ UETOXEG
N O0€ XPEWOTIKOUG TITAOUG I 0€ KATOBETEIG KAl JECA XPNUATAyopdgs, Oev TTITPETTETAI Va UTTEPRAivEl TO
65% Tou KaBapou evepynTIKOU TOU | aUTO TTOU EKACTOTE opiCeTal atrd Tnv EmTpot KepaAaiayopdg.

AmreuBuveTar o€ eTMEVOUTEG WE  PECOUAKPOTTPOBEOPO XPOviKO opifovra, Tou  €mOupolv  va
ToTroBeTNOOUV O¢ €va gupeiag dlaoTToPAag dIEBVEG XaPTOPUAAKIO KATAVOURG TTEPIOUTIAG.

3. O BaBudg Twv eTTEVOUTIKWY KIVOUVWY TOUu XapTo@uAakiou Tou Apoifaiou KepaAaiou opiletal 010
éviutro Baoikég MNMAnpoopieg yia Toug EtrevouTég.

APOPO 4
MOAITIKH EMNENAYZEQN

1. O1 emrevduoelg Tou ApoiBaiou Ke@aAaiou emTpETTETAI VO TTPAYUATOTTOIOUVTAI OTTOKAEIOTIKG O€ £va i
TEPIOOOTEPA OTTO Ta akOAouBa oToIXEia:

a) Kivntég agieg kal péoa xpnuatayopdg Trou yivovTal 8eKTA i aTToTEAOUV QVTIKEIMEVO BIOTTPAYUATEUONG
o€ TTOAUNEPEG aUOTNUA KATA TNV €vvola TG TTap. 19 Tou apbpou 4 Tou v. 4514/2018, KaBwg Kal Twv
avTioToIXwv OI0TAEWwV TwV €OVIKWYV VOPOBECIV TWV KPOATWV - HPEAWV, HE TIC OTTOIEG aQUTA
evappoviotnkav 1Tpog T diatagn tng map. 19 Tou dpbpou 4 Tng Odnyiag 2014/65/EE wg ekdaoToTe
IoXUE.

B) Kivntég agieg kai péoa xpnuarayopdg TTou atroTeAOUV QVTIKEINEVO dIATTpAyUdTEUONG O€ GAAN
ETTOTITEUOUEVN ayopd KPATOUG - HEAOUG, N OTTOIa AEITOUPYET KAVOVIKA, €ival avayvwpIoUEVN KAl AVOIKTH
OTO KOIVO.

y) KivnTég agieg kai yéoa xpnuatayopdg, TTou yivovTal OEKTA G€ XPNUATIOTAPIO A&V TRITOU KPATOUG N
TTOU OTTOTEAOUV QVTIKEINEVO dlaTTpayudTeuans o€ GAAN eTTOTITEUOUEVN ayopd TPITOu KPATOUG, N OoTToia
AEITOUPYEI KAVOVIKA, gival avayvwpIoPEVn Kal avoIKTA aTo Koive. Ta XpnuaTioTrpia aglwv Kal ol ayopEg
TNG TTapoUoag TEPITITWONG opifovtal eKAoTOTE PE atrdéPacn TG Emrpotmg Kepahaiayopdg.

0) Neoekdidoueveg KIvnNTEG agieg, uTtd Tnv TTPOUTTOBeon OTI O O6pol £kdoong TEPIAAPPBAvVOUV Thv
uttoXp€Wwaon UTToBoARG aitnong yia eicaywyn o€ Xpnuatiothplo adlwv A og GAAn ayopd Twv w¢ avw
TEPITTWOEWY o, B’ KAl Y’ TNG TTapoloag TTapaypd@ou, KAl N EI00ywYr) auTr) TTPOYUATOTIOIEITal EVTOG
evog (1) €toug attd Tnv €kdoon.

€) Mepidia OZEKA eykekpipgévwy Bdoel Tng Ioxuouoag vopoBeaiag A Tng Odnyiag 2009/65/EK ) pepidia
GAAWV opyavIoUwWY CUANOYIKWY €TTEVOUCEWYV, OI OTTOi0I SIABETOUV XAPAKTNPIOTIKA AVTIOTOIXO HE aUTA
TWV TTEPITITWOEWV a' Kail B' TNG TTap. 2 Tou apBpou 2 Tou vOUOoU, aveEapTATWG €AV gival yKaTeaTNUEVOI
0€ KPATOG - PEAOG, EQOOOV:

aa) ol ev Adyw GAAo1 opyaviouoi GUAAOYIKWV eTTEVOUTEWY £xouv AdBel ddeia Asitoupyiag oUPQwva JE
vopoBeaia TTou TTPoBAETTEI OTI UTTOKEIVTAI G€ eTTOTITEIA TNV oTToia N EmiTpoTrr) KepaAaiayopds Kpivel wg
TOUAGYIOTOV 10000vVaun PE QUTAV TToU TTPORAETTEI N KOIVOTIKA vouoBeaia kai epdoov n EmTpotmh
Kepahaiayopds £XEl CUVAWEL PE TNV AVTIOTOIXN ETTOTITIKI) apXA CUP@WVia cuvepyaaiag Kal avTaAAayrg
EUTTIOTEUTIKWYV TTANPOPOPIWY,

BB) To emiTredO TTPOCTACIAG TWV PEPIBIOUXWV TWV GAAWY OpYaVvIOUWY GUAAOYIKWYV ETTEVOUCEWV Eival
TOUAGXIOTOV 1I000UVAUO PE TO TTAPEXOUEVO OTOUG PePIBIouxoug Twv OXEKA kai 18iwg o1 Kavoveg TTou
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a@opoUV TO dIaXWPIoUS TwWV CTOIXEIWY TOU EVEPYNTIKOU, TIG OAVEIOANTITIKEG KOl OAVEIODOTIKEG TTPAEEIG
Kal TIG aKAAUTTTEG TTWAACEIG KIVATWY A&V KAl JETWYV XpNHaTayopds gival TOUAGXIOTOV 1I000UVAOI JE
TIG aTraITioelg TG Odnyiag 2009/65/EK,

YY) o1 dpacTtnpiotnTeg Twv AAAWV 0pyavioPwy OCUAAOYIKWY €TTEVOUCEWY TTEPIYPAQOVTAl OF
eCapnviaieg Kal Tro1EG EKBETEIG, WATE va gival duvaTh n afloAdynon Twv CTOIXEIWV TOU EvEPYNTIKOU Kal
TOU TTABNTIKOU, TWV ATTOTEAEOUATWY Kal TwV TTPAEEwV TTou €XouV dievepynBei Katd To Xpoviko didoTnua
TTOU KOAUTITOUV OI €KBEOTEIG, Kal

00) 0 OZEKA 11 o dANog opyavioudg GUAAOYIKWY €TTEVOUCEWY, PEPIDIO TOU OTTOIOU TTPOKEITAI VO
a1ToKTNBOUV, dev UTTOPEl va €TTEVOUEl, CUNPWVA HE TOV KAVOVIOUO ) TO KATAOTATIKA TOU £yypada,
TT0000TO peEYaAUTEpO Tou 10% Tou evepynmikoU Tou o€ pepidia GAwv OZEKA 11 opyaviopwv
OUAAOYIKWV ETTEVOUCEWV.

oT) Katabéoeig ae mOoTwTIKA I0pUHATA aTTOO0TEEG OTOUG KATABETEG O TTPWTN ¢ATNON ) TTPOBECTUIOKES
KaTaBéaelg dIdpkeIag PExPI OwdeKa (12) unvwy, epOooV To TOTWTIKG idpuua £XEl TNV KATACTATIKA TOU
£€0pa ge KPATOG - YEAOG N €AV TO TIOTWTIKG idpupa €XEl TNV KOTAOTATIKA £€0pa TOU O€ TPITO KPATOG,
€QOOOV TO TIOTWTIKG iIdPUPA UTTOKEITOI OF KOBEOTWG TTPOANTITIKAG ETTOTITEIAG TO OTToi0 BewpeiTal
TOUAGXIOTOV 1008UVAPO YE AuTS TTOU TTPORAETTEI N KOIVOTIKA VopoBeaia. Ta TpiTa KpATn TNG TTapoucag
TEPITTTWONG opiovTal ekdoToTe e amoégacn TG Emtpot¢ KepaAaiayopds, UoTEPA Ao yVWHN TNG
Tpamelag TNG EAAGSOG,

¢) Mapdaywya XpnUOTOTTIOTWTIKA HEGA, CUUTTEPIAGUBAVOUEVWY TWV EEOUOIOUUEVWY UE QUTA HECWYV TTOU
dlakavovifovTal o€ PETPNTA, TA OTTOIQ ATTOTEAOUV AVTIKEIMEVO SIATTPAYUATEUCNG O€ I OTTO TIG AYOPES
TTOU ava@épovTal OTIG TIEPITITWOEIG o', B Kal Y TnG Tapoloag Tapaypdou, 1 Tapdywya
XPNUOTOTTIOTWTIKA  Wéoa  TTOU  aTTOTEAOUV  QVTIKEIMEVO  €EWYXPNMOTIOTNPIOKWY  CUVAAAQYWV
(e€wXPNMATICTNPIOKA TTAPAYWYA), EPOTOV:

00) TO UTTOKEIPEVO OTOIXEIO TOU TTAPAYWYOU XPNHATOTIIOTWTIKOU JECOU CUVIoTATAl € KATTOIO aTTO Ta
OTOIXEIO TTOU ava@épovTal OTnV TTapoUca TTapdypaPo, Ot XPNHOTOOIKOVOUIKOUG OEIKTEG, ETTITOKIA,
OuvaAAOYUATIKEG 100TIYIEG i vopiopaTa, TTou TTepIAapdvovTal oTov €TTEVOUTIKO OKOTTO Tou Apoifaiou
KegaAaiou, 6TTwg autdg kabopiletal atov Tapdv Kavoviouo,

BB) o1 avrmioupBaAAOPEVOI TTOU UETEXOUV O€ TTPAEEIS EEWXPNMUATIOTNPIAKWY TTOPAYWYWY Eival
XPNMOTOTTIOTWTIKOI OPYAVIOHOI UTTOKEIMEVOI O€ TTIPOANTITIKH ETTOTITEIA WG TTPOG TIG CUVAAAQYEG QUTEG KAl
AVAKOUV O€ KATnyopieg TTou duvaTtal va TTpoadlopioel n EmTpotr KepaAaiayopdg Kkal

YY) Ta €EWXPNUATIOTNPIAKA TTOPAYWYa UTTOKEIVTOI KABNUEPIVWG O€ a&IOTTIoOTN Kal €TTaAnBeuoiun
atrotiynon kai gival duvatr) n TWANCT, N PEUCTOTTOINON 1 TO KAEIOIWO TNG BEONG TOUG UE AVTIOTABUIOTIKNA
TPAEN avda TTdoa aTiyur oTnv eUAoyn aéia Toug, UoTepa atrd TTPwTOROoUAia Tou Apoiaiou KepaAaiou.

n) Méoa xpnuatayopdg Tng TTEPITITwONG 10T Tou dpBpou 3 Tou vOuou, TTANV aUTWYV TTOU aTToTEAOUV
QVTIKEIMEVO OIOTTPAYMATEUONG O€ ETTOTITEUOUEVN ayopd, £POCOV N £€kdoon 1 0 eKOOTNG TWV PECWV
QUTWYV UTTOKEITAI 0€ PUBUICEIG yIa TNV TTPOCTACIA TWV ETTEVOUTWYV KaI TWV KEQAAQiWY TOUG Kal EQOGOV
Ta géoa auTd:

aa) ekdidovtal N €ival eyyunuéva atmo KEVTPIKN, TTEPIPEPEIAKN i TOTTIKA ApXN A KEVTIPIKA TpATTea
KpAToug - péAoug, aTtd Tnv Eupwtraik Kevrpikh Tpdmela, amd tnv Eupwtrdikn ‘Evwon, amd tnv
EupwTraik Tpdmea EmevOucewy, atmod TPIiTo KPATOG i O€ TTEPITITWON OUJOCTIOVOIAKOU KPATOUG, atrd
pEANOG Tou, ) a1T6 dnudaio d1EBvr) opyavioud OTOV OTTOI0 AVAKOUV £va A TTEPICOOTEPA KPATN MEAN 1

BB) ekdidovTal atrd £TTIXEIPNON TNG OTTOIAG O KIVATEG agieg ATTOTEAOUV QVTIKEINEVO BIATTPAYUATEUCNG
O€ ayopEG TTOU ava@EPOVTAl OTIG TTEPITITWOEIG o, B’ 1 Y’ TNG TTapouaag TTapaypaou 1

vy) ekdidovTal ) gival eyyunuéva atrd opyaviopd UTTOKEINEVO O€ TTPOANTITIKY ETTOTITEIA, CUPQWVA WE
TA KPITAPIO TNG KOIVOTIKAG VOP0oBETiag, | atrd opyavioud TTOU UTTOKEITAI KAl TNPET KAVOVEG TTPOANTITIKAG
ETTOTITEIOG BEWPOUPEVOUG TOUAGXIOTOV I006UVOUOUG UE EKEIVOUG TNG KOIVOTIKAG VOU0oBeaiag i

00) ekdidovTal atrd AAAOUG OpyavIoPoUG TTOU OVAKOUV 0€ KATNYOPIEG TToU dUvaTal va TIPOCdIOPICE N
Emitpot Kepahaiayopdg, e@ocov o1 eTTeEVOUCEIG OTA HEOQ QUTA UTTOKEIVTAI 0€ KOBEOTWG TTPOOTaCiag
TWV ETTEVOUTWYV TOUAGXIOTOV IGOOUVANO HE EKEIVO TTOU TIPORAETTETAI OTIG WG AVW UTTOTTEPITITWOEIG A,
BB’ i vy Kal epdoov 0 EKOOTNG gival:

i) eTaipeia TNG oTroiag To KePAAaIo Kal Ta amoBepaTiké avépxovTal o€ Touldayiotov € 10.000.000,00
Kal n otroia UTTORAAAEI Kal dnuooielel Toug €THOIOUG Aoyapliaopuoug 1 eKBECEIC TNG CUPPWVA WE TIG
dlatdaéeig Tou dpBpou 12 Tou v. 4548/2018 kai Tnv Odnyia 2013/34/EE OXeTIKA PE TIG ETHOIEG OIKOVOUIKEG
KATAOTAOEIG, TIG EVOTTOINUEVEG OIKOVOUIKEG KATOOTACEIG KAl CUVOQEIG EKBETEIG ETTIXEIPHOEWY OPICUEVWV
HOPOWY, N
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ii) opyaviouog TTOU AvAKEI O€ OPIAO ETAIPIWV HE Mia 1) TTEPICOOTEPEG EITNYMEVEG ETAIPIEG KAl £XEI WG
atmooTOAA TN XPNHaTOodATNON TOU OWiAoU 1

i) opyavigudg, 0 OTT0I0G £XEI WG GKOTIO TN XPNHATOdOTNON OXNMATWY HEGWYV TITAOTTOINGNG TTOU £X0UV
eCao@alioel TpaTTedIKA XPNUATOdOTNON.

2. To Apoifaio Kepdhaio ptropei, etriong, va emmevduel péxpr 10% tou kabBapou evepynTikoU Tou O€
GAAeg KivNTéG adieg A pEoa xpnuUATaAyopdg eKTOG ATTO T AVAPEPOUEVA OTNV TTap. 1 TOU TTAPOVTOG
dpbpou.

3. To ApoiBaio KepdAaio dev emTPETTETAI VO ATTOKTA TTOAUTIMG PETOAAQ R} TTAPOCTATIKOUG TITAOUG
AUTWV.

4. To ApoiBaio KegdAaio utropei va KaTéxel, OEUTEPEUOVTWG, PEUCTA OlaBéaiua.
5. Emrpémeral n TomoBETnonN:

a) péxpr 10% Tou kaBapoUu evepynTikoU Tou Apoifaiou KepaAlaiou oe kivntég aieg A/kar péoa
XPNUaTayopdg Tou idlou ekdOTN,

B) péxpr 40% Ttou kaBapou evepynTikoU Tou Apoifaiou Kegahaiou oe kivntég agieg r/kar péoa
XpPNHaTayopds ekdOTWV g€ KaBEvav atrd TOUG OTT0IoUG €XEl ETTEVOUCEI TTOGOOTO PEYOAUTEPO TOU 5% TOU
kaBapou evepynTikoU Tou. O TTEPIOPICUOG TOU TTAPOVTOG OToIXEioU eV 1I0XUEI YIa TIG KATABEDEIG, KABWGS
Kal yIa TIG TIPAEEIS EEWXPNMUATIOTNPIAKWY TTapaywywyv. O1 KIvNTEG agieg kal Ta yéoa xpnuaTayopds Twv
TEPITTTWOEWY o Kal B’ TG TTap. 8 Tou TTapdévTog apbpou dev abBpoifovTal Pe TIG AOITTEC £TTEVOUTEIC €
KIvnTéG agieg kal p€oa xpnuatayopds KaTd Tov UTTOAOYIONO Tou opiou Tou 40% TTou TTpofAETTETAl OTNV
TTapouca TTEPITITWON.

6. To ApoiBaio KepdaAaio dev emtpémetal va TotmoBeTei dvw Tou 20% Tou KaBapou evepynTiKOU TOU O€
KOATABECEIG OTO iBI0 TTIOTWTIKO idpuUpa.

7. Kard ta €10IkoTEPa TTPORAETTONEVA OTNV 1I0KUOUCA vVOUoBeaia, TO OUVOAO TwV €TTEVOUCEWV TOU
ApoiBaiou KegpaAaiou oe pepidia OXEKA 1 dAwv opyaviopwy OUANOYIKWVY  €TTEVOUCEWY TNG
TEPITTTWONG €' TNG TTap. 1 Tou TTapovTog ApBpou, dev emTpémeTal va utrepBaivouv 1o 10% Tou Kabapou
evepynTikoU Tou. Katd ToV UTTOAOYIOUO TWV ETTEVOUTIKWY Opiwv dev AapBdavovTal uttéwn ol eTTEVOUCEIQ
TTou éxouv Trpayuarotroifcel ol OZEKA 1) o1 dAANoI opyaviouoi GUANOYIKWY €TTEVOUCEWY, PEPIdIO TWV
OTTOIWV £xouv atrokTNBEi atrd 1o Apoifaio Ke@dAaio.

8. Kard mapékkAion Tng TTap. 5 Tou TTapdvTog apBpou, ETITPETTETAL:

a) n TommoBETnon péxpl 35% Tou KaBapou evepynTikoU Tou Apoifaiou Kepalaiou oe KivnTéG agieg Kai
péoa xpnuatayopdg Tou idlou ekdOTN, OTAV OI KIVNTEG agieg f Ta HETa XpnUaTayopds £xouv ekO0BEi A
gival eyyunuéva ammo KpAartog - JEAOG 1 atTd TPITa KPATN, OTTWG auTA OpiCovTal OE GXETIKI aTTOQAC TNG
Emrtpotmg KepaAaiayopdg, 1 amd dnudcio d1eBvA opyavioud OTOV OTI0I0 CGUMMETEXOUV €va I
TEPICOOTEPA KPATN — PHEAN KOl Ava@EPOVTAl TTAPAKATW OTNV TTapoUaa TTapdypago.
To avwTépw TT0000TO Tou 35% emiTpémeTal va augnBei péxpl 1o 100% Tou KaBapou evepynTikoUu TOU
ApoiBaiou KepaAaiou, epdoov TAnpouvTal ol akdAouBol 6pol Kal TTpoUTToBETEIG:

aa) To ApoiBaio KepdAaio £xel eTevduoel ae KIVNTEG aieg Kal yéoa Xpnuatayopdg TTOU AVIKOUV O€
TouAdyioTov £€1 (6) BIOPOPETIKEG EKDOOEIC KAl OI agieg TTou avrikouv oe K&Be ékdoon dev uttepBaivouv
10 30% TOU KaBaPOU evepynTIKOU Tou Apoiaiou Kepahaiou kai

BB) To ApoiBaio KepdAaio poTiBetanl va emmevduoel dvw Tou 35% Tou KaBapou evepynTikoU TOU O€
KIvNTEG agieg kKal p€oa xpnuatayopdgs Ta oTroia £xouv ekd0Bei A cival eyyunuéva ammd 1a KPATn — JEAN
¢ Eupwtaikng Evwong, amd kpdtog — péAog Ttou OpyaviopoUu OIKOVOUIKAG ZUuvePYaoiag Kail
AvaTtuéng i TpiTa KPATN OTTWG auTa opifovTal Ye ammégaaon Tng EmrpoTmg Kepalaiayopdg i £€xouv
€kd0oBei ) eival eyyunuéva amd dnudoioug Olebveic opyaviopoug, OTOUG OTTOIOUG avhkel €va R
TTEPICOOTEPA ATTO TA AVWTEPW KPATN.

B) Kard trapékkAion Tng map. 5 Tou mapoévrog dpBpou, emTPETETAI N TOTTOBETNON UEXPI 25% Tou
KaBapou evepynTikoU Tou Apoifaiou KepaAaiou oe opoAoyieg TTou ekdidovTtal Trpiv atrd Tig 8.7.2022 kal
TANpoUv TIG TTpoUTToBéaelg TTou KaBopiovTal oTnv TTapolca TTEPITITWON, OTTWG ioXue Katd Tnv
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nuepopnvia €KdOOCTG TOUG ] OE TTEPITITWAN TTOU Ol OJOAOYIEG EUTTITITOUV OTOV OPICHO TWV KOAUMPEVWV
OMOASYWYV, OTTWG auTOG TTPORAETTETAI TNV TTEP. 1 Tou ApBpou 3 Tng Odnyiag (EE) 2019/2162 (L 328)
OTTWG eKAOTOTE I0XUEl Kal Ta €BVIKA PETPa evowpdaTwarg TnG.O1 erevduoelg Tou Apoifaiou KepaAaiou
o€ OJoAOyieG TTOU avd ekdOTN gival dvw Tou 5%, dev emiTpéeTal aBpoifdueveg va utrepRaivouv 1o 80%
ToUu KaBapou evepynTikoU Tou AuoiBaiou Kepahaiou, Tnpouuévou Tou opiou Tou 25% avd €kdOTn.

9. Me tnv em@uUAaén Twv TTap. 5 kai 6 kai TG TTEPITTTWONG B’ TNG €v cuvexeia ap. 10 Tou TTAPOVTOG
apBpou, 10 Apoifaio KepdaAaio dev emTpETTETAl VA OUVOUALEl, aBpoiaTikd, avw Tou 20% Tou KaBapou
EVEPYNTIKOU TOU O€:

a) emevoUOEI§ O€ KIVNTEG agieg 1 ECa XpnUaTayopdg TTou €xouv ekdoBei atrd Tov idIo opyaviouo,

B) kataBéoeic oToV Oopyavioud autd R/kal

y) KivoUvoug amd TTPAgeIG eEwYPNUOTIOTNPIOKWY TTOPAYWYWYV HE avTICUPBAAASUEVO TOV OpyavIouo
auTo.

10.a) O1 erevdUoeIg o€ KIVNTEG agieg A Eoa xpnuatayopdg Tmou £xouv ekd0Bei atrd Tov idlo opyavioud
1 ol KaTaBéoelg oToV Opyavioud autdv 1 ol TPAEEIC O TTapdywya XPnUAToToTWTIKG Péoa pE
QVTICUMPBAAASUEVO TOV €V AOYWw opyavioud, TTou £Xouv TTpaypaToTToinBei oup@wva e Tig TTap. 5, 6, 7,
8 ka1 9 Tou TTapdvTog ApBpou Kal TNPOoUUEVNG TNG TTEPITITWONG B’ TG TTAPoUCcag TTapAypPAaPou dev
TpéTTel va uttEpRaivouv aBpoloTika T0 35% Tou KaBapou evepynTikou Tou Apoifaiou KegaAaiou.

B) H €kBeon kivduvou wg TTpog évav avTicuuBaAAduevo aTov oTroio ekTiBeTal To Apoifaio KepdAaio kata
TN OlEVEPYEIQ TTPAENG EEWXPNMATIOTNPIOKOU TTOPAYWYOU OEV ETTITPETTETAI VA UTTEPPAIVEL:

aa) 1o 10% Tou kaBapoU evepynTikoU Tou ApoiBaiou KegaAaiou, 6tav o avTiouyBaAAduevog gival
TMOTWTIKO idpUa, OTTWGS auTO OpifeTal TNV TTEPITITWAON OT TNG Trap. 1 Tou TTapovTog dpbpou A

BB) 10 5% Tou KaBapou evepynTiKoU Tou ApoiBaiou KepaAaiou ae OAEG TIG AAAEG TTEPITITWOEIG.

11.01 etaipieg 1TOU CuUpTIEPIAaPBAvovTal aTov B0 OpIANO yia Toug OKOTToUg TngG KatdpTiong
EVOTTOINUEVWY AOYAPIOCHWY, CUPPWVA WE TIG B1aTAEEIS Twv V. 4548/2018 kai 4308/2014 kai Tnv Odnyia
2013/34/EE 1 Toug d1€BvwG avayvwpiouEvous AoyIoTIKOUG KavOveg, BewpouvTal EVIAiog Opyaviouog yia
TOV UTTOAOYIOO TwV Opiwv TTou TTPoBAETTOVTAI OTIG DIATAEEIG TNG TTapP. 9 KAl TNG TTEPITITWONG &’ TNG TTAp.
10 Tou TTapbéVTOG APBpoU. Tnpouuévou Tou opiou TTou TTPORAETTETAI OTNV TTEPITTITWON ' TNG TTAP. 5 TOU
TTapdvTog dpbpou avaopikd Pe TIg eTevduoelg Tou Apoifaiou KepaAaiou og KivnTéG agieg kal péoa
XpnuaTayopdgs Tou idlou ekd6TN, To Apoifaio KepdAaio duvaral va erevdusl aBpoIoTIKA TTOOOOTO £WG
20% Tou KaBapou evepynTIKOU TOU O€ KIVNTEG Q&G Kal HEOA XPNUATAYOPAS TWV ETAIPIWY TOU idlou
opidou. H A.E.A.A.K. o@eilel va cuptrepiAauBével oTo evnuepWTIKO deATio Tou ApoiBaiou KegpaAaiou kai
oTnVv €TAOIA Kal e€aunviaia €kBeor Tou €1BIKA avagopd yia TIG eTTEVOUCEIC TOU O€ £TAIPIEG TOU idlou
OMiAou.

12.H A.E.A.A.K. yia Tou Apoiaio KepdAaio Trou diaxeipiceTat:

a) xpnoiyoTroiei diadikaaieg dlaxeipiong KIvOUVWYV TTOU TNG ETTITPETTOUV VA EAEYXEI KAl VO UTTOAOYICEl avd
TAoQ OTIYUr) TOUG KIVOUVOUG Twv BECEWV Kal TNV €TTIOPAACT TOUG 0TN OUVOAIKN €kBean KivOUvou Tou
XOPTOQUAQKiou,

B) xpnoiyoTrolei dladikaaieg TTOU TNG EMTPETTOUV TNV AKPIPI KAl AVTIKEIYEVIKT ATTOTIMNGN TNG agiag Twv
EEWXPNMATIOTNPIOKWY TTAPAYWYWV KAl

Y) KOIVOTTOIEl TAKTIKG 0TnV EmmiTpoTr) Ke@aAaiayopdg Toug TUTTOUG TWV TTAPAYWYWY XPNHATOTTIOTWTIKWY
MEOWV, TOUG UTTOKEINEVOUG KIVOUVOUG, T TTOOOTIKA OpIa Kal TIG £TTIAEyEioeg pEBOBOUG EKTIUNONG TWV
KIVOUVWY atrd TTPAEEI§ O€ TTapAywya XPNHOTOTTIOTWTIKA YEoa.

13.H A.E.A.A.K. duvaral va XpnoIYOTTOIEl TEXVIKEG KAl JECO TTOU OUVOEOVTAl UE KIVNTEG agieg, péoa
XpnuaTayopds Kai TTapdywya XPNUATOTTIOTWTIKG HECQ, €pOOOV Ol TEXVIKEG KAl TO MECA aQUTA
XPNOIKOTTOIOUVTAl PE OKOTTO TNV ATTOTEAECUATIKA dlaxeipion A/kal TNV avTioTaduion OToIXEiwv Tou
KaBapou evepynTikou Tou Apolfaiou KepaAaiou, uttd Tig TTPpoUTTOBECEIG KAl EVIOG TWV OPiWV TTOU N
EmrtpoTtm Kepalaiayopdg kabopilel ye amoé@acn TnG. Otav o1 TTpAgeIg auTég TTPAYUATOTTIOIOUVTAI UE TN
Xprion Tapdywywv XpnUAToTTIOTWTIKWY JECWY, Ol TIPOUTTOBETEIG KAl Ta OpIa GUVADOUV WE TIG DIATALEIG
TOU VOPOUOI TTPAEeIg auTEG BEV ETTITPETTETAI VA ETTIPEPOUV TTAPEKKAION Tou Apoifaiou KepaAaiou atrd
TOV €TTEVOUTIKO TOU OKOTIO, OTTWG auTtdg opifeTal oTov TTapdv Kavovioud Kal OTO eVNUEPWTIKG Tou
OeATio.

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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14.To ApoiBaio Ke@dAaio emiTpéTTeTal va €TTEVOUEI, GTO TTAQICIO TNG ETTEVOUTIKAG TOU TTOAITIKIG KOl EVTOG
TWV opiwv TTou KaBopifovtal atrd Tnv IoXUoUca VouoBeaia, o€ TTapaywya XPNUATOTTIOTWTIKA PEOQ,
€QOOOV N €KBeaN O€ KivOUVO TWV UTTOKEIJEVWY OTOIXEIWV TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU PJECOU
0€ OUVOUAONO pE TNV €KBean kivOUvou aTrd Tnv £TEvOUON O¢€ KIVNTEG agieg Kal EoA XpNUATAYOoPAg TOU
idlou ekdOTN dev uTTEPPaivel, aBPOIOTIKE, TA ETTEVOUTIKA OPIA TTOU ava@EPovTal OTIG TTap. 5 éwg 11 Tou
TapovTog apBpou. Otav 1o Apoifaio KepdAaio etTevduel o€ TTapdywya XPNHOTOTTIOTWTIKA PECA WE
uttokeipyevn agia deiktn, o1 emevduoelg autég dev AauBdvovtal uttéwn KaTd TOV UTTOAOYIOUO TwV
ETTEVOUTIKWV OpiwVv TTou avagépovTal oTIg TTap. 5 éwg 11 Tou TapdvTog dpbpou.

To Apoifaio KepdAaio diac@alidel 611 0 guvoAikdg KivOuvog OTOV OTTOi0 €KTIBETOI O Oxéon PE Ta
TTapdywya XPNHaToTTIoTWTIKG péoa dev uTTEPRaivel TN CUVOAIKN KaBapn agia Tou evepynTikou Tou.

H éxkBeon kivdUvou utrohoyiletal pe Pdon Tnv TpéXxouoa afia TwV UTTOKEIMEVWY OTOIXEIWV Twv
TTAPAYWYWV XPNUATOTTIOTWTIKWY JETWY, TOV KivOUVO avTIGUNPBOAAOUEVOU, TIG HEAAOVTIKEG KIVAOEIG TNG
ayopd¢ kal To OIaBEaIP0 XPOVO Yia T PEUCTOTTIOINCN TWV BECEWV.

Otav yia kKivnth agia | éva géCo XxpnuaTayopds EVOWNOTWVEI TTAPAYWYO XPNUATOTIIOTWTIKG PWECO, TO
TapAywyo autd TTPETTEl va AauBdveral uTTOWn KOTA TOV UTTOAOYIOUO TwV ETTEVOUTIKWV OPiwV TTEPI
TTAPAYWYWV XPNUATOTTIOTWTIKWY JECWY GUPPWVA WE TIG TTap. 12 €wg 14 Tou TTapovTog dpbpou.

15.Katd mapékkAion tng Tap. 5 1ou TapovTog ApBpou Kal pe TNV €M@UAaln Twv diaTdEewv NG
IoxUoucag vouobeaiag, 1o AuoiBaio Ke@dAaio Tou OTToiou n €TmeVOUTIKI) TTOANITIKF, CUMQWVA PE TOV
Kavoviouoé, cuvioTaral aTnyv avatmrapaywyn TNg oUvBeang GUYKEKPIPEVOU BEIKTN JETOXWV ] OJOAOYIWV
emMTPETTETAI VO TOTTOBETET HEXPI 20% TOU KaBapoU evepynTIKOU TOU O€ JETOXEG /KA OJOAOYIEG TOU idIou
€KOOTN, £@booV IoXUoUV Ta akdAouba:

a) n ouvBean Tou OEiKTN gival ETTAPKWG dIAPOPOTIOINUEVN,

B) o deikTnG atroTeAE Evav avTITTPOOWTTEUTIKO JEIKTN avapopdg TNG avTioTOIXNG ayopdg Kal

y) o dgikTng dnuooieleTal KATAAAAAWG.

16.H Emrtpotm Kepahaiayopdg duvarail ye amopacn TG va au&dvel o€ 35% 10 6pI0 TNG TTPONYOoUNEVNG
TTapaypd@ou Tou TTapdvTog GpBpou, epOoov auTd diIKaloAoyEiTal aTTd £EAIPETIKEG TUVORKES TNG ayopdg,
I0iWG OTIG ETTOTITEUOUEVEG AYOPEG OTIG OTTOIEG OPICPEVEG KIVNTEG agiec A péoa Xpnuatayopdg £xouv
onpavTiki BapuTtnTa. H rapatmdvw utrépBaan emMTPETTETAI JOVO YIa évav ekOOTN.

17.Katd mmapékkAion NG map. 5 Tou Tapdévtog dpBpou Kal Twv dIaTtdgewv Twv dpbpwv 66 £wg kal 74
TOU VOpOU TTEPi TG SOMNG TWV KUPIWV Kal Tpo@odoTIKWwV OZEKA kai pye Tnv em@UAagn Twv dloTdgewy
TTEPi araydpeuong atTOKTNONG CNUAVTIKAG ETTIPPONG, To ApoiBaio Ke@dAhaio emITpETTeTal va £TTEVOUEI O€
pepidia OZEKA 11 GAAwvV opyaviopwy CUAANOYIKWY €TTEVOUCEWV TNG TTEPITTTWONG € TNG TTap. 1 Tou
TTapdvTog apBpou, epdcov autd TTEPIAAUPBAVETAI OTOV KUPIO ETTEVOUTIKO OKOTTO TOU, CUUQWVA PE TOV
mapovta Kavovioud. To ApoiBaio Ke@dAaio eTITPETTETAI VO ATTOKTA TA €V AOYw WePiIdIa o€ TTO00CTO
MéEXP! 20% Tou KaBapou evepynTikoU Tou avd OZEKA 1} avd opyaviouo cUAAOYIKWY eTTeEVOUCEwWY. To
aBpoioua Twv emmevouaewy Tou Apoifaiou KepaAaiou o€ pepidia Twv GAAWY 0pyaviouwy CUANOYIKWV
emmevduoewy dev emTpémeTal va utrepBaivel ouvoAikd 1o 30% Tou KaBapoul evepynTikou Tou. Katd Tov
UTTOAOYIOUO  TwV  ETTEVOUTIKWY opiwv  dev  AauBdavovtal uttoywn o1  €meEVOUCEIG TTOU  €XOUV
Tpayuatotroifjoel ot OZEKA 1y o1 GAAo1 opyaviGuoi GUAAOYIKWYV €TTEVOUTEWY, JEPIDIO TWV OTTOIWV £XOUV
aTToKTNOEi 1o To ApoiBaio KepdAaio.

18.01av 10 ApoiBaio KepdaAaio etrevduel oe pepidla OZEKA 1 GAwWV opyavioPwy GUAAOYIKWY
emevoloewyv TTou TeEAoUV uTtd Tn diaxeipion, atmreubeiog  pe avdbeon, tng A.E.A.ALK. Tou 1§ GAANG
etaipiog ouvdedepévng pe TNV A.E.A.A.K. Tou oTo TTAaioI0 KOIVG dlaxeipiong 1 HEow €AEyXOU i péow
ONMAVTIKAG dueong n éupeong ouppetoxng, N A.E.AAK. A n ouvdedepévn pe autrv etaipia dev
kartaAoyiCel TTpoprBeieg d1GdBeonG 1 e€ayopdgs yia TIG WG Avw TTEVOUCEIG.

19.0) H A.E.A.AK,, yia T0 gUvoho Twv apoifaiwv KeQaAaiwv TTou diaxelpiCeTal, Oev ETTITPETTETAI VO
QTTOKTA JETOXEG ETAIPIOG TTOU €XEI TNV KATACTATIKN TNG €dpa aTnv EAAGSa | o€ TpiTo KPATOG, UE 1 XWPIG
OIKaiwPa Yreou, TTou avTITTPOCWTTEUOUV TTOC0CTO WeyaAUTePo Tou 10% Tou GuvoAou TG avTioToIxng
KOTNYOpPIOg PETOXWV.

B) HA.E.A.A.K., yia To cUvolo Twv apoifaiwy Ke@aAdiwy TTou dlayelpifeTal, Oev ETITPETTETAI VO OTTOKTA
METOXEG €TAIPIAG TTOU €XEI TNV KATAOTATIKA TNG £€0pa o€ AANO KpdTog - péEAOG, PE ) Xwpig dikaiwua
WA®POU, TTOU AVTITTPOOWTTEUOUV TTOO0OTO PEYAAUTEPO TOU 10% TOU OUVOAOU TNG AVTIOTOIXNG KATNyopiag
METOXWV, EKTOG €AV N €BVIKN vouoBeaia Tou dAAou KpdToug péAoug TTPOPBAETTEI GAAOUG TTEPIOPIOUOUG.

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
-8-
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20.To ApoiBaio Ke@dAaio dev eMITPETTETAI VA ATTOKTA TTOGOCTO UEYAAUTEPO TOU:

a) 10% Twv PETOXWYV PE DIKaiWPa WAPOU VOGS EKDOTN,

B) 10% Twv peTOXWV XWPIG dikaiwpa Wrigou evog ekdOTN,

y) 10% TOU GUVOAOU TWV OPOAOYIWV EVOG EKDOTN,

0) 10% Twv pEowv XpnuaTayopdas evog ekdOTN,

€) 25% Twv pep1diwv evog OZEKA 1} evog dAAou opyaviGPoU GUANOYIKWY £TTEVOUCEWY TNG TTEPITITWONG
€ TnG TTap. 1 Tou TapovTog dpbpou.

Ta emmevouTIKA Opla TV TTEPITITWOEWY Y, &’ Kal € TNG TTapoucag TTapaypd@ou gival duvaTtév va unv
TNEOUVTAI KATA TNV aTTOKTNON, €4V TN OTIYUA €Keivn Ogv gival duvaTtdv va uttoAoyioBei n akabdapioTn aia
TWV OJOAOYIWV A TwV PECWYV XpnuaTtayopds f n kabapr aia Twv pepidiwv Twv OZEKA i GAAwv
OPYQVIOUWY GUANOYIKWY ETTEVOUCEWV.

21.01 repiopiopoi Twv Tap. 19 kai 20 Tou TTapPOVTOG ApBpou dev IGXUOUV yia TIG KIVNTEG aieg Kal Ta
péoa xpnuaTayopds Tng Trap. 8 Tou TTapovTog dpbpou, KaBwG Kal yia PETOXEG ETAIPIAG TTOU €XEI TNV
KATaoTaTikA TNG £€8pa o€ TPITO KPATOG, £QOTOV OUNPWVA HE Tn vouoBeaia Tou ev Adyw KPATOUG N €V
AOYyw TOTTOBETNON O€ PETOXEG TNG ETAIPIOG ATTOTEAET TN MOVN duvaToTNTa ETTEVOUONG O€ TITAOUG EKOOTWV
auToU Tou KPATOUG, UTTO Tov 6po OTI N eTaipia auTh TNPei katd Tnv doknon TnG eTTEVOUTIKNG TNG TTONITIKAG
Ta €TTEVOUTIKG Op1a OTTWG TTPOPRAETTOVTAI GTO €V IGXU VOUOBETIKO TTAQiCIO.

22.Edav 10 ApoiBaio Ke@dAaio utrepfei Ta eTTEVOUTIKG 6pla TG IoxUouoag vouoBeaiag yia dAAoug Adyoug
TEPAV AUTWVY TTOU avagépovTal OTIG Trap. 23 kal 26 Tou TTapdévTog dpBpou, KaBwg Kal yia Adyoug
avegapTnToug aTrd Tn BEANCN TOU, UTTOXPEOUTAI VA EKTTOIRCEI OTI ATTEKTNOE KAB’ UTTépRacn Twv v Adyw
opiwv, eviog mévie (5) epyacipwyv nUEPWYV OTTO TNV ATTOKTNON, ME YVWHOVA TO CUUQEPOV TWV
HeEPIBIOUXWV.

23.EmTpémreTal uttépBacn Twv opiwv TTou TTPORAETTOVTAI GTNV I0XUoUCa vouoBeaia, étav 1o Apoiaio
KepdAhaio aokei dikaiwpata Tou  ouvdéovTal HE KIvnTéEG afieg 1 péoa xpnuarayopdg Trou
TePINaUBAvoVTal OTO XAPTOQUAGKIO TOU i N UTTEPPRACN TwV opiwv gival ATTOTEAECUA CUYXWVEUONG
ETAIPIV. Z€ QUTAV TNV TTEPITITWON, TO ApoiBaio Ke@dAaio uttoxpeoUTal va EKTTOINCEI OTI OTTEKTNOE KOO’
uTTépRacn Twv wg Avw opiwv, EVTOG TPIWV (3) UNVWV atrd TNV aTTOKTNON, JE YVWHUOVA TO CUUPEPOV TWV
HEPIBIOUXWV.

24 .ZuvalAhayég Trou dievepyouvTal Katd TrTapaBacn Twv dlatd&ewy Tou IoXUoVTOG VOUO0BETIKOU TTAaICiou,
deopEUOUV VOUIKWG TOUG avTIOUPBAOAAOPEVOUG.

25.Agv emTPETTETAI N TTAPOXT £YyUNoNG atré Tov Ocpato@uiaka Tou Apoifaiou Kepalaiou i atréd Tpito
MpéowTro TTou TTapéxel uTTNpEeaieg BepaTtopuAakAg oTo Apoifaio KepdAaio

26.0 veoouoTaBeic OZEKA emtpémmetal va utrepBei Ta TEVOUTIKA OpIa TOU 10XUOVTOG VOUOBETIKOU
mAaigiou, yia didoTnua £€1 (6) uNVWY KAt avwTaTo 6pIo aTTd TNV nuepounvia tng adsiag oluoTaong N
AgIToupyiag Tou Kal KaToTIV £ykpiong TnG EmTpotig KepaAaiayopds Tmou xopnyeital padi ye tnv adeia
ouoTaong n Aeiroupyiag Toug, AapBavovtag utrdywn TNV TAPNCN TNG APXNS TNG KATAVOUNG TWV KIVOUVWY
TTOU a@QOopoUV Ta CToIXEIa Tou evepynTikou Tou ApoiBaiou KepaAaiou. Ze auTtAv TNV TTEPITITWOT, TO
ApoiBaio KepdAaio utroxpeoUTal va £XEl EKTTOINOEI OTI ATTEKTNOE KOO UTTEPROON TWV aVWTEPW OpPiwV
£wg TN AAEN TNG avwTépw TTPOBECIAG, NE YVWHPOVA TO CUUPEPOV TWV HEPIBIOUXWV.

APOPO 5
MEPIAIA AMOIBAIOY KEDAAAIOY — THPHZH MEPIAIQN

1. To evepynTikd Tou ApoiBaiou KepaAaiou diaipeitar avd mTaoa aTiyur o€ iong afiag ovopaoTIKA
MEPIdIa Kal 0€ OVOPAOTIKA KAGouaTa pepIdiou epocov Ta uepidia Tou Apoifaiou Kepalaiou dev eival
gionyuéva og pubuigéuevn ayopd.

H A.E.A.AK. ptropei va ekdwoel pepidia o€ dIAPopES KATNYOPIeS (CUYKEVTPWTIKA o1 «Katnyopieg» Kai
KABe pia EexwploTd n «Katnyopia») cupewva Pe TV Tapdypago 3 Tou dpBpou 6 Tou vOuou, Ol OTTOoIEG
pTTOopEi va £xouv: (i) dlapopeTikég TTpouABeieg didBeang kai eEayopdg r/kai (i) S1apopPEeTIKEG TTPOUNOEIES
dlaxeipiong ry/kai (iii) dIAQOPETIKEG KATNYOPIEG UTTOWH@IWY ETTEVOUTWV A Qopéwv diavopung f/kar (v)
Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN

AIAZDAAIZOYN TIZ MEAAONTIKEX
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OIa@OPETIKN TTOAITIK] avTIoOTABUIoNG KIVOUvVwY f/kal (vi) otroiadATroTe GAAQ XapAKTNPICTIKA, T OTToia
mpoodiopiovtal ekdoToTE ammd TO AIOIKNTIKO ZUMBOUAIO MHE TNV QVTIGTOIXN TPOTIOTTOINGN TOU
Kavoviouou Tou Apoifaiou KepaAaiou. Ta pepidia tng idiag Katnyopiag mrapéxouv idia dikaiwuara
OTOUG PEPIBIOUXOUG TOUG.

2. H A.E.A.AK. é€xel Tnv TTAAPN BIOKPITIK euxEpeia va kaBopilel edv £vag eTevOUTAG TTANPOI 1 OxI TIG
TTPoUTTOBETEIG YIa eTTéEVOUON O¢ OUYKeKPIPEVN KaTtnyopia pepidiwv Tou Apoifaiou KegaAaiou. H TipA
Tou pepIdiou utTohoyileTal EexwPIOTA yia kKGBe Katnyopia pepidiwv. Tuxdv KOOTOG TTOU TTPOKUTITEl KATA
TNV €kdoon véag Katnyopiag pepidiwv AauBdverar utréywn yia Tov uttoAoyioud TG TIMAG Tou PePIdiou
NG véag Karnyopiag.

To ApoiBaio KegpdAaio Ba ptropei va diatiBetal oTig akdAouBeg Katnyopieg pepidiwv:

1. Classic (C»)

2. «N»

3. Privilege («P»)
4. Institutional («I»)

ME Ta KATWOI XapakTNPIOTIKA:

-Katnyopia «Classic» («C»): Ta pepidia Tng katnyopiag «Classic» atmreuBuvovTtal kal diaTiBevTal o€
OAOUG TOUG ETTEVOUTEG.

-Katnyopia «N»:Ta pepidia Tng katnyopiag «N» atmreuBivovTal Kal diaTiBevTial gTouG €TTEVOUTEC TTOU
ouppeTéxouv ato Apoipaio KepdAaio péow dlavopéwy, Ol OTT0iol £XOUV OPIOTEI EI8IKA YIO TO OKOTTO TNG
diavopng TG ev Adyw Katnyopiag pepidiwv .

-Katnyopia «Privilege» («P»): Ta pepidia Tng katnyopiag «Privilege» atreuBuvovtal kai diatiBevTtal o€
eTEVOUTEG TTOU €ival TTeAAGTeG Private kair Personal Banking Tou kd6e¢ diavopéa r tou Apoifaiou
KegaAaiou.

-Katnyopia «Institutional» («I»): Ta pyepidia TnG katnyopiag «Institutional» atreuBuvovtal kal dlaTiBevTaI
a) o€ BeopikoUg eTTEVOUTEG KAl B) O€ €TTEVOUTEG TTOU TA OTTOKTOUV OTO TTAQICIO TTAPOXAS TNS KUPIAg
ETTEVOUTIKNG UTTNPETIOG TNG dIaXEipIoNG XAPTOPUAAKIOU TTOU €X0UV OUVAWEI PE TTAPOXOUG AVTIGTOIXWV
ETTEVOUTIKWV UTTNPECIWY, OTTWG TTICTWTIKG 1dpUpata, E.N.E.Y. kai A.E.A.A K.

KaBe Katnyopia pepidiwv duvatal va @épel TTITTAEOV eVOEIEEIG, WG aKOAOUBWG:

- Nopiopa avagopdg Karnyopiag pepidiou: KaBe Katnyopia pepidiwyv @Epel TOV TUTTIKO TPIWAPIO KWOIKO
ISO yia TO VOUIouQO OTO OTTOIO €ival EKQPACEVN. Z€ TTEPITITWON TTou o€ pia Katnyopia pepidiwv dev
avaEépEeTal To VOUIoHa ava@opdg, we vouiopa ava@opdg tng ev Adyw Kartnyopiag pepidiwyv Bewpeital
TO VOUIoPa avagopdg Tou Apoiaiou KepaAaiou.

- «Hedged» («H»): Ta pepidia pye Tnv emTTAéov €vdeiEn «H» atreuBuvovTal kal dlaTiBevTal og eTTEVOUTEG
TTOoU €mMBUPOUV TNV avTIoTABUIoN TG KaTtnyopiag pepidiwy TTou eKQPAaleTal o VOUIoHA SIaQOPETIKO aTTO
TO vouiopa avagopdg Tou Apoifaiou KegaAaiou €vavTl Tou VOMIOPOTOS avagopdg Tou Apolfaiou
KepaAaiou. Z16X0¢ €ival va PETPIAOTE N €TTiIOpACN TWV SIGKUPAVOEWY TNG OUVAAAQYUATIKAG 100TIYIaG
MeETaEU TOU vopiopaTtog avagopds Tng Karnyopiag pepidiwv Kal TOu VOUIOPATOG ava@opds Tou
ApoiBaiou KepaAlaiou. H avriotdOuion TrpayuoToTrolEiTal OTO PETPO TOU OuvATOU KOI OUVETTWG OLV
ouvartal va e€ac@aliaTei 0TI 0 cuvaAAayuaTikdg Kivouvog Ba e€oudeTepwBei TEAEIWG,.

- «Portfolio Hedged» («HP»): Ta pepidia pe Tnv emmmAéov évdeign « HP» atreuBivovtal kai diatiBevral
o€ eTTEVOUTEG TTOU £TTIBUPOUV TNV avTIoTABUIoN TNG £KBeong o€ cuvaAAayaTIKO Kivouvo Tng KaTtnyopiag
MEPIBIWV £vavTI TOU VOUIOUATOG 1] TWV VOUICUATWY OTA OTTOI £ival EKQPACHUEVA TA TTEPIOUCIOKA OTOIXEIX
Tou Apoifaiou Ke@aAaiou. X1OX0G €ival va PETPIOOTEI N €TMidpAOn TwV OBIAKUPNAVOEWY TNG
ouvoAAayuaTIKAG 100TIPIaG PETagUu Tou vopiopatog avagopds Tng Katnyopiag pepidiwv Kal Tou
VOUIONOTOG A TWV VOUIOUATWY OTA OTIoIa €ival EKYPACUEVA TA TTEPIOUCIAKA aToIxEia Tou Apoifaiou

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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KegaAaiou. H avTioTdBuion TrpayuaTtoTrolsiTal 6To YETPO TOu duvaTtoU KAl CUVETTWG dev dUvaTtal va
e€ao@aAIoTEl OTI 0 GUVOAAQYUATIKOG KivOUvog Ba e€oudeTEPWOET TEAEIWG.

- «Distribution»(«D»): Ta pepidia pye Tnv emmmAéov évdeiEn «D» ameuBuvovtal kai SiaTiBevtal o€
ETMEVOUTEG TTOU €TTIBUPOUV va AauBdvouv pnviaieg A TpINNVIaieG 1 eEaunviaieg 1 €TACIEG KATAPBOAEG
peTpNTWYV. H TTpaypartotroinon f un TG KataBoAng, 1o UYog Kal 0 XpoOvog SIEVEPYEIaG EKAOTNG, KaBWG
Kal n/ol katnyopia/eg pepIdiwv pe TNV emTTALOV EvOeIgn «D», oTnv/ig oTroia/eg agopd auTh, eEapTwvTal
amd amégacn ¢ A.E.AAK., n omoia CuvekTIud TIG EKACTOTE OUVONKEG TNG ayopds aAAG Kal Thv
TpéXouoa atrédoan Tou evepynTIkoU Tou Apoifaiou Ke@aAaiou, TouAdxioTov o€ €TACIA BAon.

O1 wg Avw KATABOAEG PETPNTWYV, TTPAYHOATOTTOIOUVTAl HECW €EaYOPAG HEPIdiwY «Dy», TTOU UAOTTOIE N
A.E.A.A.K. xwpig TTponyouuevn aitnon €€ayopdsg Twv PEPISIOUXWV-OIKAIOUXWV QUTWV Kal Xwpig TV
eMPBOAN TmpounBeiag efayopds. O apiBuog Twv eEayopaldpevwy PepIdiwv KABe pepidiolyou,
uttoAoyieTal Bdoel Tou €KACTOTE UWOUG TNG TTOCOCTIAIOG KATABOAAG €T TO GUVOAIKO apIBud Twv
pepIdiwv Tou. Mponyouueveg KATaBoAEG Oev ATTOTEAOUV £yyUnaon YyIa ETTOUEVES KATARBOAEG.

MeploodTEPEG AETITOUEPEIEG OXETIKA PE TA DIKAIWUATA KAI TG XAPAKTNPIOTIKA Twv Katnyopiwyv pepidiwv
Tou Apoifaiou KepaAaiou ava@épovtal 0T0 OXETIKO EvnuepwTikd AgATio.

3. H ouppetoxn ato Apoifaio Ke@daAaio atrodeIkvUETal PE TNV KATAXWPENGCN TWV AVTIOTOIXWY PEPIdiwV
KOl TWV OTOIXEIWV TOU SIKAIOUXOU ) TwV SIKAIOUXWV TOUG:

a) oTo €10IKO NAEKTPOVIKO apxeio Tng A.E.A.AK. i,

B) epdoov Ta pepidia Tou Apoifaiou KepaAaiou eivalr eionypéva oe puBuifopevn ayopd, HE TNV
Karaxwpnon Twy PePIdiwv Kal TwV OTOIXEIWV TwV dIKaloUXwV oTo ZuoTnua AuAwyv TiTAwy, cUPQwva
pe Tov Kavoviopo Asitoupyiag Zuotiuatog Aulwv TiTAwv. Edv ta pepidia dev eival eionypéva o€
puBuICOUEVN ayopd I KOTAXWPICHEVA O KEVTPIKO atmoBetrpio TiTAwv, n TApPNOon Tou €18IKoU
NAEKTPOVIKOU apyeiou ptropei va avateBei amoé Tnv A.E.A.A.K. o€ TpiTo cUPPwWva Je Tn dladikaagia TTou
TTPOPRAETTETAI EKACTOTE GTO VOUO.

> TePITTwon ouAAoyikoU Aoyapiacpou pepidiwv Apoifaiou KegaAaiou, n CUPPETOXA TOU pEPIBIOUXOU,
OTTWG Kal Ta TTdong QUOEWG EPTTPAYHATA dIKaIWUATa €TTi Twv PEPISIWY auToU, ATTOSEIKVUOVTAl EVAVTI
¢ A.E.A.AK. ammd TIg eyypagég ata apyeia kai BiBAia Tou AlauegoAapnTh, TTou TnPei Tov GUAAOYIKO
Aoyapiaouod pepidiwv Auoifaiou KepaAaiou, Katd Ta €I8IKOTEPA avAPEPOUEVA OTOV VOUO.

O AlapeoorafBnTAig eival Aviwvupun Etaipeia Napoxrg Etrevdutikwy Ytrnpeoiwy (A.E.TN.E.Y.) fj Avwvuun
Etaipeia Aiayeipiong Apoipaiwv KepaAaiwy (A.E.A.A.K) ff Avwovupn Etaipeia Alaxeipiong Opyaviopwy
EvaAhakTikwyv Emevdloewv (A.E.A.O.E.E.), évavrl Twv TEAOTWV OTOUG OTTOIOUG TTPOCREPOUV
ETTEVOUTIKEG UTINPECIEG, 1 E€TMIXEIPNON €TTeEVOUCEWV 1 ETIXEIPNON TPITAG XWpPaAS Katd TV Odnyia
2014/65/EE epdoov mTAnpouvTal ol vouiueg TTpouttoBéoeig Asitoupyiag Tng otnv EAAGSA, TOTWTIKG
idpupa  KEVTPIKG atToBEeTPIO TITAWY, TTOU TTAPEXOUV UTTNPECIES GUAALNG KIVNTWYV alwv, dlaxeipiong
KIvNTWV aglwv A TAPNONG Aoyaplaopwy aglwv € ovOPATOG TPITWV (TOu AoITToU «AIGUEGOAABNTAS).
Y16 Tnv TpoUTTé8e0n TNG OUVAIVEONG TWV PEPWV, PE EVTOAN TOU PEPIBIOUXOU gival dUVATA N JETAPOPA
TWV PEPIBIWY TOUu atmd cUAAoyIKO Aoyapiacud pepidiwv Apoifaiou Kepalaiou oe GAAO GUAAOYIKO
Aoyapiaoud pepidiwv Apoifaiou KepaAaiou, epdoov autd dnAwBei atrd Toug AlauecoAapnTtég oTnv
A.E.A.A K. TTpokelpévou va evnuepwBE To €181KO NAEKTPOVIKO apxeio ) atreuBeiag otnv A.E.A.AK..

4, Eival otn diakpiTikA euxépeia Tng A.E.A.A.K. va atmodexBei aitnua uepidlouxou TTEPi HETAPOPAG
pepIdiwv:

a) a1ré 1O £101KS NAEKTPOVIKO apyeio TG A.E.A.A.K. oe cuAhoyikd Aoyaplacud pepidiwv Tou Apoifaiou
KegaAaiou 1Tou Tnpei AlapecoAafnTig,

B) atré Tov guAAoyIkG Aoyapliaoud pepidiwv Tou Apoifaiou Kepalaiou TTou Tnpei AlapecoAafnTrig oTo
€I0IKO NAEKTPOVIKG apxeio pepidiotxwv 1ng A.E.AAK.

5. H oupBariki petaBifaon pepidiwv emtpémetal peTaly oullywv )} oupflouviwy, PE CUPQWVO
OUMBiWONG Kal oUyYeEVWVY TTPWTOU Kal deuTépou Babuou, epdoov Ta pepidia Tou Ayoifaiou KepaAaiou
Oev €xouv eloaxBei oe pubuIlduevn ayopd. KaBe GAAn cupBartikh petaBifaon pepidiwv emTpéTTETA,
epooov dev Olevepyeital Kar emmdyyeAya ammd évav amd Toug oUpBaAAduevoug Kal KatapTideTal
TouAdyloTOV pE 1BIWTIKG €yypa@o TTou Qépel BEBaIn Xpovoloyia AAAWG OTTWG EKACTOTE OpPICETAl OTO
vopo. H petaBiBaon kataxwpeitar oto €10IKO nAekTpovikO apyeio TG A.E.AAK.. Xe mepimTwon
OUAAOYIKOU Aoyapiacou pepidiwy Tou Apoiaiou KegaAaiou, n cuuBartiki petaBifaon pepidiwv petagu
meAaTWV Tou AlapecoAapnTr) Olevepyeital Pe TIG TTPOUTTOBECEISC TOU TTPONyoUuEvouU €0a®iou Kail
Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN
AIAZDAAIZOYN TIZ MEANONTIKEZ
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KataxwpileTal aTa apyeia kal BiBAia Tou AlapgecoAapnTr TTou TnPEi Tov GUAAOYIKG Aoyapiacud HePIdiwy
Tou Apoifaiou KepaAaiou, cUp@wva Pe ToV vOuo.

H ocupBartiki petaBifaon pepidiwv petagl reAatwy TG A.E.A.A.K. A Tou AlapegoAaBnTA 1 YeTagu Tou
AlapecoAafnTn Kal TTEAATWYV TOU TTPAYUOTOTTOIEITAI, KATA TTEPITITWON, £iTE aTNV agia Tou pepIdiou OTTWG
utroAoyietal ammd Tnv A.E.A.A.K. katd Tnv nuepopnvia NG petaBifaaong, ite otnv TP 01dBeong A
e€ayopdg, Aaupavopévwy utmown TTpounBeiwv Kal €60wv. To TTponyoUuuevo eda@Io dev epapudleTal
WG TTPOG TNV TIUA peTaBifaong, epdoov n cuuBarik PeTaBifacn TTpayuaToTToIEiTal HE TTPWTOROUAIa
TWV PEPIBIOUXWV Kal Xwpi¢ cuppetoxy Tng A.E.AAK. A Tou AlauecoAaBnth otnv UuTTOdEIEN
avTICUPBaAAOpEVOU TOU PEPIDIOUXOU.

6. H ouoTaon evexupou etri Twv pePIdiwv Tou Apoifaiou KegaAaiou, Ta otroia dev eival eionypéva o€
pubuIopEVN ayopd, TTPOUTTOBETEI OXETIKI] KATAXWENON TNG TTPA&NG Kal Tou eveXxupoUxou dAVEIoTH OTO
€10IKG nAekTpovIKO apxeio Tng A.E.A.AK. 1}, oTnV TTEQITITWON TOU GUAAOYIKOU Aoyapiaouou PEPIBiwY,
oTOo apyeio TTou Tnpei o AlapegoAafnTig, cluewva Pe Tov vouo.. H IkavoTtroinan Tou JIKAIWPATOG TOU
gvexupouxou davelaTr dlevepyeital €ite Ye aitnon Tou pog Tnv A.E.A.A.K., yia e€ayopd Twv pePIdiwv
Kal IKavoTToinar| Tou atrod 1o kaBapd TToaod TnG eEayopdg.

Otav Ta yepidia TnpouvTal oe cUAAOYIKG Aoyapiacud, n aitnan uttoBAAAETal TTpog Tov AlapecoAaBnTh,
o otroiog arteital amd v A.E.A.A.K. Tnv e§ayopd Twv pEPIBiwV Kal atrodidel OTOV EVEXUPOUXO OAVEIDTH)
TO KaBapsd TTPoidv TNG §ayopda.

lMNa 1 ouotaon evexupou et pepIdiwv TTOU gival €ionypéva ae pubuifouevn ayopd, atraiTeital
Kataxwplon Tng TTPA&NG Kal Tou evexupouyou daveloTh o€ Kevipikd AtmoBetripio TiTAwv, cUPQWVa HE
Tov Kavovioué Asitoupyiag ZuoTthpatog Aulwv TiTAwv, 1 0To apxeio Tou Tnpei o AlayecoAapnTng.
Eg@booov emi Twv pepidiwv €xel €mPANBei katdoyxeon, €av auTd Oev eival eionyuéva ae pudbuIfOpEvn
ayopd, yia TNV avaykKoaTIKA eKTEAEOT e@apuoleTal n diaTagn Tou apBpou 991B K.IMoA.A., evw €dv cival
eionyuéva og pubuiléuevn ayopd, n diatagn Tou apbpou 991A K.IMoA.A..

7. O1 diatageig Tou v. 5638/1932 «Trepi KATaBETEWG €I KOIVOV Aoyapiaoudvy» (A' 307) epapuolovTal
avaAoywg kai ota pepidia Tou ApoiBaiou KegaAaiou.

APOPO 6
AIAGEZH MEPIAION

1. MNa Tnv amokTnon Twv Pepidiwy Tou ApoiBaiou KegaAaiou, atrairolvTal Ta TTAPAKATW:

a) uttoBoAA aitnong Tou uttowr@iou pepidlouyou TTpog TNV A.E.A. A K, pe Tpd1TO TTOU KOBopIileTal aTTO
v idla Tnv A.E.A.ALK., o omoiog dlao@aAifel Tnv TAUTOTTOINCON TWwV OTOIXEIWV TOU UTTOWNn®iou
pepidlouxou,

B) xopriynon Tou Eyypdgou Baaoikwy MAnpo@opiwv TTpo TG UTTOROANG TNG QiTnONG yia TNV atTOKTNON
MEPIBiWYV Kal

Y) KaTaBoAr; oTto OgpaTo@UAOKA TOU CUVOAOU TnNG agiag Twv ePIdiwv oe PeTpNTA A/Kal, utd TNV
TPoUToBean TnG amodoxng Toug atod Tnv A.E.A.A.K., o€ KivnTéG agieg katd Tnv évvola TNG TTEPITITWONG
1€’ Tou ApBpou 3 Tou vOuouU, TTOU ival EI0NYMEVEG O TTOAUPEPEG OUOTNUA KATA TNV €vvoia TnG TTap. 19
ToUu GpBpou 4 Tou v. 4514/2018.

2. H A[E.AAK. duvatal va diaveipel dwpedv pepidia Tou Apoifaiou Kepalaiou atoug pepidiouxoug
Tou, UoTepa atod adeia TG EmTpotig KepaAaiayopds. H avwTépw ddeia dev atraiTeital o€ TePITTITWON
karté tnv otroia n A.E.A.A.K. atmopaacioel TNV ETTAVETTEVOUCT TOU YEPIOUATOG O€ PePidia Tou Apolfaiou
KegaAaiou.

3. H niun d1dBeong Twv pepidiwv rpoadiopifeTal ue BAon Tnv agia Tou pepidiou TNV NuéEPa UTTOROANG
TNG aiTNONG yia Tnv amrokTNon Twv HePIdiwy, Katd Ta €1dIkOTEPa TTPoRAeTTOuEVa oTO Gpbpo 8 Tou
TTapovTog Kavoviopou, uttd Tnv TTpoUdtroBean Ot £xel KaTaBAnBei oAooxepwg oTov OeguaTo@UAAKA N
aia Twv pePIdiwv.

4. Mg oKOTTO TNV TTPOCTACIA TWV CUPQPEPOVTWY TWV UPICTANEVWY HEPIdIoUXwY, N A.E.A.A.K. duvaral
Va EVEPYOTTOINTEI UNXAVIOUO EI0QPOPWY YIO TV ATTOTPOTIN TG ATTOMEIWONG TNG agiag Tou evepynTiKoU
Tou Apoifaiou KegaAaiou (anti-dilution levies — ADLS) trpokeiyévou 10 K6OTOG avadiapBpwong Tou

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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XapTo@uAakiou Tou Apoifaiou KepaAaiou TTou oxeTifeTal e Tn OlaxXEipIon oNUAVTIKWY TTOCWVY VEWV
OUMMETOXWY, va unv empBaplvel To kaBapd evepynTikd Tou Apoifaiou KepaAaiou, aAAd Toug
UTTOWNAQPIOUG VEOUG HEPIdIOUXOoUG. O uNxaviouog, epoaov evepyoTToinBei, TTPOBAETTEI TNV KATABOAN atrd
TOUG UTTOWR@PIOUG VEOUG PEPIBIOUXOUG TTOCOCTIAIOG EI0POPAG, TTEPAV TNG TTPOUNBEING CUPUETOXNG, ETTI
TOU KaBapou TToooU GUUNETOXAGS 0TO Apoifaio KepdAaio og CUYKEKPIYEVN NUEPA A VIO CUYKEKPIUEVN
EPiI0d0. To NUEPRTIO GPIO TOU TTOCOU TWV QITOUMEVWY CUPMETOXWV, TTAVW OTTO TO OTTOI0 EVEPYOTTOIEITAI
0 &V AOYW PNXaviouog, KaBWg Kal To YEYIOTO TTOCOCTO EICPOPWY YId TV ATTOTPOTIA TNG ATTOMEIWONG
agiag Tou evepynTikoU Tou ApoiBaiou KepaAaiou kaBopileTal aTo evNUEPWTIKO BEATIO KAl OTO £yypago
Baoikwv TTAnpoopiwv Tou Apolfaiou KepaAaiou kal ptropei va peTaBaAAeTal diaxpovikd, epocov
aAAdZouv ol TTapAyOoVTEG TTOU TO £TTNPEACOUV.

5. HA.E.A.AK. ) Ta egouaiodotnuéva ammo Tnv A.E.A.AK. TpéowTra yia Tnv d1aBeon Twv pepidiwv Tou
ApoiBaiou KepaAaiou, {nTolv atrd ToV UTTOWRQPIO PEPIBIOUXO VA TTAPEXEI TTANPOPOPIEG OXETIKA UE TIG
YVWOEIG, TNV EUTTEIPIA Kal TOV KivOUVO TToU gival d1aTeBeInévog va avaAdfBel ava@opika JE TNV €TTEVOUCT
oTo Apolfaio Ke@dAaio, TTPOKEIMEVOU VA EKTIUACOUV KATA TTOGOV gival KATGAANAo yia autdv. To idio
IoXUElI Kal YIO TOUG UQICTAUEVOUG HeEPIdIouxoug Tou Apoifaiou KegaAaiou, epocov éxel peTapAnBei
Kamoia ammd TIGC TTAnpo@opiec Tou €xouv Ndn Trapdoxel. E@doov kpivel n A.EAAK. A T1a
eCouaiodotnuéva atméd v A.E.AAK. TpéowTtra BAoel Twv TTANPOPOPIWYV aAuTWv, OTI To AuolBaio
Kepdahaio dev eival KatdAAnAo yia Tov uttTown@Io 1 u@ioTduevo pPepPIdloUuxXo, o@eiAel va Tov
TTPOoEIdOTTOINCEI OXETIKA. EAv 0 uTTOWnRPIOG HEPIBIOUXOG eV TTAPATXE! TIG AVWTEPW TTANPOYOPIES i av
TTapAoXEl AVETTAPKEIG TTANpogopieg, N A.E.A.AK. ] Ta eEouaiodoTnuéva atrd auTrVv TTPOCWTIA OPEIAOUV
va Tov TTposidoTroifjoouv 6Tl yia 10 Adyo autd dev dUvavTal va Kpivouv Katd TTOOOV TO OUYKEKPIYEVO
ApoiBaio KepdAaio eival katdAAnho yia autév. Emiong, €dv 1a pepidia tou Apoifaiou KegaAaiou
o1ateBouv KatoTIv TTPWTOROUAIOG TOU UTTOYAQIOU 1 u@IoTAPEvou pePIdIoUXoU, TOTE dev Eival
UTTOXPEWTIKA N AWN TwV avwTéPW TTANPOPOPIWY UTTG TNV TTPOUTTOBECN TNG TTPONYOUUEVNG £YYPOPNG
TTPOEISOTTOINCEWS TOU UTTOWN®iou 1 uPIoTAREVOU UEPIBIOUXOoU OTI yia To Adyo autd n A.E.AAK. i Ta
eCouolodotnuéva amd tTnv A.E.AAK. mpdowtra, Oev uTmroxpeouvial va aflohoyjoouv Tnv
KAaTtaAANASTNTa TOU GuyKeKpIPévou ApoiBaiou KepaAaiou yia Tov UQICTANEVO i UTTOWAPIO YEPIDIOUXO.
OAeg o1 avwTEPw TTPOEIBOTTOINTEIG UTTOPEI va 060UV O€ TUTTOTTOINUEVN HOPPA.

6. H amodoxn Twv aiticewv ouppeToxng oto Apoifaio KepdAaio atrogacifetal amd tnv A.E.AAK,
oUPQWVA PE TOUG OpOUG Tou TTapdvTog Kavoviopou kal utrd Tnv aipeon 611 dev £xel eTTIBANBEI avaoToAR
NG €€ayopds Twv Pepidiwv Tou ApoiBaiou KegaAaiou, aUp@wva Pe Ta gv cuvexeia utéd dpbpo 7. H
A.E.A.AK. dUvatal yia avTIKEIPEVIKOUG AOyoug va avaaoTeilel ) va SloKOWel opIoTIKA Tnv €kdoon
MEPIBiWV. AVTIKEINEVIKOUG AOYOUG OUVIOTOUV, JETAEU GAAWY, N KAAUWN evog UEYIOTOU apIBPOU PEPIBiwY,
€VOG YEYIOTOU Opiou KaBapou evepynTiKoU r) To TEAOG TG TTEPIOdOU dIABeoNG PePIBiwV.

7. Ta pepidia Tou ApoiBaiou KepaAaiou dev atreuBuvovTal o€ TTONITEG ) KATOIKOUG Twv Hvwpuévwy
MoAiTeiwv TG AUEPIKAG KAl WG €K TouTou dev Ba uttoBdAAovTal kal dev Ba yivovTal BekTEG aTTd TNV
A.E.A.A.K airioeig uttown@iwv PEPISIOUXWY TTOU AVAKOUV OTIG WG AV ava@EPOUEVES KATNYOPIES yIa
TNV amékTnon pepidiwv Tou ApoiBaiou KepaAaiou.

APOPO 7
E=AIOPA MEPIAIQN

1. H e€ayopd Twv pepidiwv Tou ApoiBaiou KepaAaiou, yetd atd aitnon 1Tou UTToREAAEl 0 pePIBIOUXOG
Kal ge TpoTTO TTou KaBopilel n A.E.A.AK., gival UTTOXPEWTIKT).

2. Zmnv aitnon avaypd@eral Katd Tnv OIAKPITIKA €UXEPEld TOU WEPIBIOUXOU €iTe 0 aApPIBUOS Twv
eCayopalopévwy PePIdiwV €iTE TO PIKTO TTOCO YIa TO OTTOI0 AITEITAI ThV £§ayOPd.

3. Ta pepidia egayopdadovral otnv TIUA €€ayopdg Twv PEPIBiwWV TNG Nuépag uTToBoAnG Tng aitnong
ecayopdg. H miun autr mpoadiopideTal, cUuewva pe 1o apbpo 8 Tou TTapdvtog Kavoviopou, ye Baon
TNV agia Tou pepidiou Tou ApoiBaiou KepaAaiou Tng nuépag uttoBoARg TG aitnong. H a&ia Twv pepidiwy
Tou ApoiBaiou KepaAaiou tmou e€ayopdlovTal KataBaAAeTal péoa evidg TeEvTe (5) epyaciywy nUEPWV
at1rd TNV NPEPOMNVia UTTOROANG TNG aiTnong eEayopag o€ PeTpnTd.

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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H A.E.A.A K. d0vaTal — Xwpig va uttoxpeouTal — va TTpoBAETTEl TTEpiodo TTpoeidoTroinang (notice period)
0éka (10) Kat’ avwTaTo 6pIo EPYACINWY NUEPWV PETAEU TNG NUEPOUNVIAG UTTOROANG AITATEWV e€ayopdg
KAl TNG NUeEPoPNViag ekkabBapiong Twv evioAwv efayopds Twv Pepidiwy. To PéTpo autd duvaral va
evepyoTToINOei OTavV N PEUCTOTNTA TWV TTEPIOUCIOKWY OTOIXEIWV OTA oTToia €€l eTTeEVOUTEl TO Apoifaio
KepdAaio, dev eTTapkei yia Tnv éykaipn KatafoAr Tng aiog e¢ayopds Twv pepidiwv og elAoyn TiuA. H
A.E.A.A K. evnuepwvel dueca Tnv EmiTpotrr) Ke@aAaiayopdg yia Tnv eVEPYOTToinan TOU PETPOU.

Me okoTré TNV TTPOOCTACIA TWV CUUPEPOVTWY TwV PEPIBIOUXWYV, N A.E.A.A.K. dUvaTal va EvEPYOTTOINCEl
TOV PNXaviopd Tou apBpou 6.4, TTpokeigévou 1O KOOTOG avadidpBpwong Tou XapTOQUAGKiOU TOu
ApoiBaiou KepaAaiou, TTou oxeTieTal Pe TN SIAXEIPION CNUAVTIKWY TTOCWYV ££QYOpWYV, Va YNV ETTIRAPUVEI
TO KaBapo6 evepynTikd Tou ApoiBaiou KepaAaiou, aAA& Toug pEPISIOUXOUG TTOU UTTORAAOUV TIG QITACEIG
e€ayopdsg. O unxaviouog, epdoov evepyoTtroinBei, TTpoBAETTEl TNV KATABOAAR TTOCOCTIqIAS €I0POPAG,
TéPAv TNG TTPOUNRBEIag e€ayopdg, atrd Toug PEPIdIOUXOUG TTou aiTioUvTal TNV e€ayopd, ETTi Tou KaBapou
TToo0U £€ayopdG O€ GUYKEKPIMEVN PEPA N VIO CUYKEKPIPEVN TTEPI0SO0. To NUEPATIO BPIO TOU TTOGOU TWV
QITOUPEVWY £EAYOPWY, TTAVW ATTO TO OTTOI0 EVEPYOTTOIEITAI O €V AOYW UNXAVIOUOG, KOBWG Kal TO JEYIOTO
TTO000TO €I0QOPWYV YIO TNV OTTOTPOTIN TNG aTmmopeiwong agiag Tou evepynTikoU Tou Apoifaiou
KegaAaiou, kabBopileTal cUP@wva e Ta 0pIfOUEVA aVWTEPW OTO APBPO 6.4.

4. Y& €CaIPETIKEG TTEPITITWOEIG, OTav TO €MPBAAAOUV oI TTEPIOTACEIG Kal OTav €mMBAAAETAI TTPOG TO
Oup@époV Twv EPIBIoUXWY, emTpEéTeTal, KaTOTIV aitnong g A.E.A.ALK. kal oxeTIkAg adeiag TG
EmrtpoTt¢ KepaAaiayopdg, n avaoToAn Tng €€ayopds Twv pepidiwy Tou Apoiaiou KegaAaiou yia
XPOVIKO dl1aoTnua £wg TPIWV (3) unvwv. H wg dvw avaoToAn ytropei va rapatabei yia GAAoug Tpeig (3)
MAVEG KaT avwTaTto opio. H avaoToAn Tng e€ayopdg kal n AAgn 1 n avakAnor Tng avapTwvTtal TV
IoTooeAida Tng A.E.A.ALK.. ZTnv avakoivwaon Tng avacToAAG TnG eEayopdg TTpoodiopileTal Kal To
XPOVIKO onueio TnG ARENG Tng. Katd tn didpKeia TNG avaoToAnG TNG eEayopds Twv HEPIdiwY Tou
ApoiBaiou KepaAaiou dev emiTpéTTeTal N UTTOROAR autThoewy d1GBeang Kal e€ayopdg atd PePIdIoUXouG.

5. H Emtpot KepaAaiayopdg, YE yVWHPOVA TO GUUPEPOV TwV PEPIBIoUXwvY Tou ApoiBaiou KepaAaiou
KAl TNG KEQPaAalayopdg Kal Pe aimioAoynuévn amé@aact| TngG, dUvatal va ammoQacicel TNV avacToAr ThG
ecayopdg Twv pepIdiwv. Katd tn didpkeia TnG avaoToAng TnG e€ayopds Twv pepidiwv Tou Apoifaiou
Kegahaiou dev emitpétreTal n uTTOROAAR airioewy d1d0eang kai Eayopdg atmod YePIdIoUXOouG.

6. Me OKOTTO TnVv TIPOOTACIO TWV OCUPQEPOVTWY TwV MEPIBIOUXWV KAl KaAT €TTEKTACON TG
KepaAaiayopdg, n A.E.AA K. duvaral va €i0dyel unxaviopo TrepIopiouol eKTEAEONG TWV eEayopwv
(redemption gates) OTIG TTEPITITWOEIG TTOU KPIVETAI aVAYKAiO AOYW EEAIPETIKWV TTEPIOTATEWV. TETOIEG
TePIOTAOEIG TTPOKUTITOUV 16iWg éTaV:

a) aveEdpTnTa ATrd TNV KAVOVIKA d1ECaywyn TNG £TTEVOUTIKAG OTPATNYIKAG, TO ETTITTIEO0 TWV QITHOEWV
ecayopdg gival T6go augnuévo, waoTe, AauBdavovTag uttTdyn To €TTITTEOO PEUCTOTATAG TWV TTEPIOUTIAKWIV
oToixeiwv Tou ApoiBaiou KepaAaiou, o1 evToAég e€ayopdg dev PTTOpoUV va EKTEAECTOUV PE GPOUG, TTOU
TIPOCTATEUOUV TA CUPQPEPOVTA OUTE BIAGPAAICOUV TNV IGOTIUN UETAXEIPION TWV PEPIBIOUXWY,

B) o1 aithoeig e€ayopdg uttoRaAAOVTal UTTO GUVOAKEG TTOU EVOEXETAI VO UTTOVOUEUGOUV THV AKEPAIOTNTA

NG ayopdg.

Katd tnv epappoyr Twv avwTépw, To OpIo eEayopwyv KaABOPIfeTal wg TTOOOOTO ETTi TOU AITAUATOG
e€ayopdg Kai gival idlo (TrooooTd) yia GAOUG TOUug PEPIBIOUXOUG, TTou €xouv UTTORAAEI aitnon egayopdc
TNV NUEPQ TTOU ETTIBAAAETAI TO OpIO. ZTNV TTEPITITWON AUTH O HEPIBIOUXOI TToU £XOouv UTTOBAAEI aiTnon
e€ayopdg, evnuepwvovTal 181K Kal ue oTaBepd YETO yIa TO YEYOVOS auTo.

To pépog Twv evioAwv £6AYOPAG TTOU TTOPAUEVEI AVEKTEAEOTO, ETTAVUTTORAAAETAI QUTOUATWS TTPOG
EKTENEDN TNV €TTOUEVN NUEPOUNVia UTTOBOARG aITHOEWY £EaYOPAG Kal eV £XEI TTPOTEPAIATNTA, OE OXEDN
ME TIG VEEG EVTOAEG £€ayopdg TTou UTTORGAAOVTAI aTTO TOUG PEPIBIOUXOUG KATA TNV NUEPQ QUTH.

To 6pio Tou TToooaToU €€ayopwv Trépav Tou otroiou n A.E.A.A.K. dUvartal va amo@aacicel TN PEPIKA
EKTEAEDN TWV EVTOAWYV £€ayopdG HIaG NuEPOUNViag opideTal o€ 5% Kal 0 TPOTTOG UTTOAOYIGHOU avaAUeTal
OTO EVNUEPWTIKO OEATIO.

O TTEPIOPIOPOG EKTEAEONG TWV QITHOEWV €EAYOPAS, NTOI O WEYIOTOG APIBUOG NUEPWVY EVTOG MIAG
OUYKEKPIPEVNG XPOVIKNG TTEPIGOOU opileTal oe TévTe (5) nuepounvieg evidg eikoal (20) epyacipwv
NUEPWY, TTOU UTTOPET VA €ival CUVEXOUEVEG 1] OIOKEKOUMEVEG.

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEANONTIKEZ
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H péBodog e@apuoyng Tou unxaviopoU autoU KaBwg Kal o TPOTTOG KAaBopIouoU Tou opiou e€ayopwv
kaBopifovTtal atnv MNoAITikA Alaxeipiong Kivouvou Peuotoétntag tng A.E.A. A K..

H A.E.A.AK. evnuepwvel Tnv EmTpot Kepalaiayopdg kai To TTEVOUTIKO KOIVO TOGO yia TNV atré@act)
NG va epapudoel 6plo eEayopwyv 600 Kal TNV avqakAnNon Twv TTEPIOPICHWY TTOU E€XEl EQAPPOTEl, TO
OUVTOUOTEPO BUVATOV PE KABE TTPOOPOPO PETO Kal KAt EAAXIOTOV YE avdpTnon oTnv I0ToogAida TNG.

APOPO 8
AMOTIMHZH ENEPTHTIKOY AMOIBAIOY KEDAAAIOY - MHXANIZMOZ NMPOXAPMOIH
KAGAPOY ENEPIHTIKOY (SWING PRICING)

1. H AE.AAK. amomiyd T1a oTOIXEia TOU evepynTikou Tou Apoifaiou KegaAaiou clp@wva pe
AoyioTiIkoUg kKavoveg TTou BeatrifovTal Ye ammégacn Tng EmrtpoTmg KepaAaiayopdg.

2. a) O mpoadiopiopdg TNG agiag Tou kaBapou evepynTikoU Tou Apoifaiou KepaAaiou yivetalr cupowva
ME TNV IoXUouca vouoBeaia. MNa Tov Tpoadiopicusd TNG agiag Tou KaBapou evepynTikou Tou Apoifaiou
KegpaAaiou agaipouvtal ol apoiB£g kai ol TTpounBeieg TG A.E.A.AK., Tou Ogpato@UAaKa Kal TwV JEAWV
TWV pUBUICOUEVWVY ayopwy, Ta ££00a TWV UTTOXPEWTIKWY OTTd TOV TTAPOVTA VOUO OnUOCIEUCEWY, Ol
datrdveg TTou cUPPWVa Pe Tov Kavovioud Bapuvouv 1o ApoiBaio Ke@dAaio, Kabwg kai Ta KEPSN TTou
dlavéuovTal oToug PEPIBIOUXOUG KATA Tnv atroTiunon TéAoug xpriong. Etriong, Aaupdaveral uméyn n
evOEXOUEVN EVEPYOTTOINGN TOU KATA TA €V GUVEXEIQ PNXAVIGUOU TTPOCAPHOYNG KabBapou evepynTikou
f/Kal Tou PnxaviopoU €I0QOPWY Yyia TNV ATToTPOTIA aTTodEiwang agiag, wg TepIypAPETal AVWTEPW OTA
apbpa 6.4 kai 7.6. Me e€aipeon TIG UTTOXPEWTIKEG ATTO TOV €KACTOTE IoXUOVTA VOUO OnUoCIEUCTEIS,
oTroladnTToTE AAAN dnuoagicucn oXeTIKA pe To ApolBaio KepdaAaio yivetal pe £€€0da Tng A.E.AAK..

B) MNa Tov TTpocdiopioud TNG KaBapng TIAG Tou pepIdiou Tou ApoiBaiou KegaAaiou diaipeital To cUvoAo
NG a&iag Tou KaBapou evepynTIKOU Tou Pe Tov apiBud Twv pepIdiwv Tou. H TiyR d1d6eong kai n Tiun
e€ayopdg Tou pepidiou Tou Apoifaiou KepaAaiou emTpETTeTal va utteEpPaivouv 1 va UTTOAEiTTOVTAl,
avTiaToIXa, TNG KaBaprg TIUAG Tou PEPIdiou TOU KATA TO TTOCOOTO TNG AvTioToIXNG TTpounRBeiag didBeong

N e€ayopdg.

3. Mg okoT1ré TNV TTPOCTACIA TWV CUPPEPOVTWY TWV UEPIBIOUXWYV Kal KATA TTAPEKKAIOT TWV AVWTEPW,
TIPOPRAETTETAI  PUNXAVIOPOG TTPOCOPUOYAG TNG KaABApnG TIPAG MEPIBiOU, TTPOKEIYEVOU TO KOOTOG
avaTTPOCApUOYRG Tou XapTo@uhakiou Tou Apoifaiou KepaAlaiou tmou o@eileTal ot d1aBéoelg Kal
e€ayopég ol oTToieg eTTNPEACOUV GNPAVTIKA TNV ATTOTIUNOT Tou, va €TTIBAPUVEI TOUG ETTEVOUTEG TTOU
airouvtal Tn 81édBeon 1 Tnv egayopd pPePIdiwy, WOTE va PEIWVETAlI N eMRAPUVON TwV UTTOAOITTWV
pepIdlouxwy. H atia Tou kKaBapou evepynTIKOU TTOU TTPOKUTITEI JETA TNV TTPOCOPPOYA AUTH, OTTOTEAE]
TNV agia ava@opdg yia Tnv KataBoAn Tng agiag e¢ayopds aToug hePIBdIOUXOUG i TNV ioTTpagn TnG agiag
0166song. H avampooapuoouévn agia Tou kaBapoU evepynmikoU Kal n kabapr] Ty pepidiou
dnuooietovTal Kal arroTeAolv 10 KaBapd evepynTikG Kal Tnv KaBaprh Ty pepidiou Tou Apoifaiou
KegaAaiou.

H A.E.A.A.K. dUvaTtal va evepyoTToOINCEl TOV PUNXAVIGUO TTPOCOPUOYAS TG KABAPAG TIAG PePIdiou
€QPOOOV 01 KOBAPEG EI0P0EG N EKPOEG UTTEPRaiVOUV TO «KATW@AI EvEPYOTTOINONG», OTTWG auTd opileTal
OTO EVNUEPWTIKO deATIO ToU Apoifaiou KegaAaiou.

To evnuepwTIKO deATio TOU ApoiBaiou KepaAaiou trepIAappavel TIG BaoiKEG apxEG TNG TTONITIKAG yia TOV
QAVWTEPW PNXAVIOHO, TO PEYIOTO TTOOOOTO GUVTEAECTA AVATTPOCOPUOYAG TTOU 1I0XUEl KABE @opd, TV
EMTITWAON TOU PNXAVICPOU OTOUG HEPIBIOUXOUG TTou e€ayopddouv f atrokToUv PePidia, avapopd oTa
€idn Tou KOOTOUG TTOU TrEPIAAUPBAvVOVTAI OTOV  OUVTEAEDTH] avaTTpooapuoyng (swing factor)
oupTTEPIAaPBavopévwy TuxOV TTpounBeiwy, @Opwv CUVOAAQYWYV Kal KOGTOUG PEUCTOTNTAG Kal avapopd
oTtn dladikagia Afyng atToPAacEewVY Kal KABOPIGPOU TOU CUVTEAEDTH QVATTPOCAPHOYNG Tou Kabapou
evepynTIKoU.

4. Xe mepirrwon 1ou n A.E.A.A.K. aTToQaCicEl va EVEPYOTTOINOEI TOV PINXAVIONO swing pricing 1 va
auénoel To PEyIoTo TT0000TO CUVTEAEOTH avatrpooapuoyng (swing factor), kaBwg kai va TTaloel Ta eV

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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AOYyw WPETPA, evnuepWVoOvTal AUEC ol €TTEVOUTEG Tou Apolfaiou KepaAaiou pe KGBe TTpOG@OPO UETPO
kaBwg kai n EmTpotA Kepahaiayopdg.

5. To kaBapd evepyntikd Tou Apoifaiou KepaAdaiou, o aplBudg Twv PepIdiwv Tou, n KaBapn TIUN
pepidiou, n Ty &1dBeong kal n TP e€ayopdg pepidiou uttoAoyifovTal KABE epydoiun nuépa Kal
avapTwvTal oTnVv 1I0ToogAida Tng A.E.A.AK..

APOPO 9
NMPOMHOEIEY — AMOIBEZ KAI AOINA EZOAA INOY BAPYNOYN TO ENEPIHTIKO TOY
AMOIBAIOY KEDAANAIOY KAI TOYZ MEPIAIOYXOYZX

O1 Tdong Quoewg auoiIfég, TTpounBeieg kal Aoird €€oda TTou avagépovTal atov TTapdv Kavovioud
Bapuvouv eite 1o evepynTmikd Tou ApoiBaiou Kegpalaiou, €iTe TOug MEPIBIOUXOUG TOu. X' QUTEG
mepIAauBavovTal o1 ev auvexeia f/kal 60eg TUXOV GAAEG oploToUv e DIATagn VOUoU I eYKUKAIO TNG
Emtpoti¢ Kepahaiayopdg.

1. O1 TpounBeieg, apoiIfég kal Aoittd £€oda TTou £mIBapuUvouv To evepynTikd Tou Apoiaiou KegpaAaiou,
gival:

a) n TpounBeia diaxeipicewg atnv otroia TepIAaudveral n apoifry Tng A.E.A.A.K., n auoifr} Tou
OUMBOUAOU €TTEVOUCEWY, TWV VOUIKWYVY 1 AoITTWy cupBoUlAwy, A/kal Tou dlaxelpiaTr Tou Apoifaiou
Ke@aAaiou 1Tou Toug €xouv TuxOv avaTtebei avtioToixa kabrkovTta, KataBaAAeTal Yetd Tn ANEn KAOe
nuepoAoyiakoU pAva Kal uttoAoyileTal aTn péon nuepnala agia Tou ApyoiBaiou KegaAaiou. H rpounBeia
dlaxeipiong opiCeTal oto ak6AouBo Tivaka yia kaBe Katnyopia pepidiwv (share class).

Kartnyopieg Mepidiwv

Classic N Privilege Institutional
(classes)
MéyioTo €TACI0
TT000aTd TTponBeIag 2,50% 2,50% 2,50% 1,25%

OlaxEIPiIoEWS

B) n yeTaBAnTA apoipr uttepatmdédoong («performance fee»), avepxduevn o€ To000TO PEXPI 25% eTTi
TNG TUXOV UTTEPATTOBOONG, N oTToia opideTal WG N BETIKA dlagopd PETALU TNG aTTédoong TG KaBapng
TINAG pEPIBiou KGBe KaTtnyopiag kai TNG atmddoang Tou EKACTOTE I0XUOVTOG OEIKTN avagopdg.

H nuepnoia amoédoaon kaBe Katnyopiag pepidiwv opiletal wg 1o TINAIKO TNG d1a@opdg TNG KaBapng TIAG
pepidiou k&Be Karnyopiag kaBe nuépag, atrd auTthv Tng Trponyouuevng nuépag, dia Tnv kabapn Tiun
pepIdiou TG TTponyouuevng NUéEPag. H nueprioia amddoaon Tou deikTn ava@opds opifeTal wg To TTNAIKO
NG dIaPOPAG TNG TIUNAG Tou BEIKTN avapopdag KABe nuépag, atmd auThiv TnG TTponyoUuevng nuépag, dia
TNV TIA TOU BEIKTN ava@opag TNG TTPONyoUEVNG NUEPTG.

H apoifn utrepamddoong - epdoov ugioTatal - 6a AoyileTal kaBnuepivd kai Ba etmiRapuvel TNV KaBapr
TIUA pepIdiou TNG kABe Katnyopiag. Bdon utroAoyiopou TnG apoIfrg utrepatmddoong sival To evepynTiko
TNG TTPONYoUuEVNG NUEPAG TNG KABe Katnyopiag pepidiou eTTi TNV nuepola YETABANTA utrepatTddoan.
Baoiky mpol1dBeon yia Tov Aoyiopd TnG nuepnolag auoifng utrepamddoong o€ kaBe Kartnyopia
pepIdiwv gival va ugioTartal uttepatmodoaon Tnv Tepiodo agioAdynaong, n otoia gival éva nuePOAoYIakod
£€10G, ME nuepopnvia avagopds 31/12 Tou Tponyoluevou €Toug. Kartd Tnv evepyotroinon MIOg
Katnyopiag HePIdiwv aTn JIGPKEIQ TOU NUEPOAOYIOKOU £TOUG, N TTEPIOdOG agloAdynong €xel wg
nNUEPOMNVia ava@opdg TNV NUEPA EvEPYOTTOINaNG TNG Kartnyopiag pepidiwv.

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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2€ TEPITTTWON utToatmodoong piag Katnyopiag oe oxéon Ye TNV ammodoon Tou OEiKTn ava@opdsg oTo
TEAOG TOU nuepoloyiokoU €Toug, n Trepiodog afloAdynong TrapaTteivetal éwg OToU N OTToIa
OuUoOWpPEUNEVN uTToaTTéd0oan PNdeviaoTel, dNAadK n utTtoaTrédoCn TToU €xel TTapaTnenBei kard To
TTPONYOUNEVO £TOG 1] £Tn €xel TTAEOV KOAU@OEL. X& auTr) TNV TTEPITTITWON, NUEPOUNVIa évapéng TnG vEQg
TEPIGdOU agIoAGYNONG TNG aTTOdOONG KAl avTioTOIXA TOU DEIKTN avapopdg, aTToTeAEI N nUEpoOUnvia TTou
KaAU@BNKe n cuoowpPEUPEVN UTTOATTOS00N.

H opioTikotroinon g utrepammdédoong, €@ocov ugioTatal, Ba TTpayUaTOTIOIEITAl OTO TEAOG TOU
nUeEPoAoyiakoU £Toug kal Ba TTAnpwveTal péoa oe 10 nuépeg atrd To TTEPAG TOU NUEPOAOYIOKOU £TOUG
OTO OTT0i0 aPOopPd.

Kar eaipean, yia 11 ugiotdueveg Katnyopieg pepidiwv, o utroAoyiopdg TG apoifrg utrepatrédoong
Ba epapuooTEi 0€ nuUEpoUnvia PETAYEVEDTEPN ATTO TN OXETIKN €YKPION TPOTTOTTOINCNG TOU TTAPOVTOG
Kavoviouou.

y) n TpounBeia Bepato@uAakng oTnv otroia TTepIAapBAaveTal n apoifn Tou OgpaTto@UAaka Kai n apoifn
K@Be Tpitou MNpocwTtrou TTou £xel 0TN QUAAEN TOU TO GUVOAO | HEPOG TWV OTOIXEIWV TOU EVEPYNTIKOU
Tou ApoiBaiou Kepahaiou, péxpl 0,50% €Tnoiwg, n otmoia kataBaAAeTal oTn AAEN KaBe nuepoAoylakoU
prva kai uttoAoyiletal atn péon nuepnoia agia Tou ApoiBaiou KegaAaiou.

0) ol datrdveg TTou cUPPwva pe Tov TTapovTa Kavovioud Bapuivouv 1o Auoifaio KepdaAaio, 0TTwg n
QUOIPBN TWV OPKWTWYV EAEYKTWV-AOYIOTWYV, Ta £600a Kal oI TTpounBeieg ouvallaywyv KabBwg Kal ol
TIPOMNOBEIEG TWV PEAWV TwWV PUBUICOPEVWY ayopwy, TTOU TTPAYUATOTTOIOUVTAl YIa AOYyapiacud Tou
ApoiBaiou Kepahaiou,

€) Ta €£oda TWV UTTOXPEWTIKWY OTT0 TOV VOMO, WG €KAoToTE IoXUEl,  OnNUOCIEUCEWY, TIOU
TTpayuaTtoTtroloUvTal yia Aoyapiacud Tou Auoifaiou KegaAaiou,

oT) Ta £€£0da TTOU aPOPOUV OTNV UTTOXPEWTIKA aTrd TNV KEIPEVN VOPOBETia evnuéPWON TWV PEPIBIOUXWV
Tou Apoipaiou KegaAaiou.

¢) o1 €10popég TTPog TIG ETToTmIKEG ApXEG Kal o1 TuXOV @Opol, TEAN Kal GuvaQEic emBapuvaoEelg TTOU
emBaAovTal atd TNV Keipevn vopobeaia kal agopoulv 1o Apoifaio KepdaAaio.

2. O1 mrpounBeieg, auoifég kal Aoimrd £€€oda TTou emapuvouv Toug MPEPIBIOUXOUG Tou Apolfaiou
KegaAaiou, avd Katnyopia pepidiwv (share class) sivai:

Katnyopieg
Mepidiwv Classic N Privilege | Institutional
(classes)

Méyiotn
MpopnBeia | 2,00% 5,00% 2,00% 1,00%
AiaBeong

Méyiotn
MpounBeia | 2,00% 2,00% 2,00% 1,00%
Egayopag

3. O1 avwTépw TTpounBeieg utTopei va emnpeddovral o€ mepimwaon mou n A.E.A.A.K. atrogpacioel va
EVEPYOTTOINOEI TOUG OvVAPEPOUEVOUG OTOV TTAPOVTA KAl TTEPIYPAPOUEVOUG OTO EVNUEPWTIKO OeATIO
pnxaviopoug avahoya Pe Ta EIBIKOTEPA IOXUOVTA O€ KAOE TTEPITITWON.

APOPO 10
AIANOMH 1) ENANEMNENAYZH KEPAQN AMOIBAIOY KEDAANAIOY

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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1. NMpoécodol Tou ApoiBaiou KepaAaiou atrd TOKOUG Kal PepiouaTa duvaral va eTTaveTTevouovTal 1 va
OlavEéNOVTal €TNCIWG GTOUG PEPIDIOUXOUG agoU TTPONYOUNEVWG agaipeBei To GUVOAO TwV dATTAVWV TNG
OIaxEIPIOTIKAG Xpriong TTou Bapuvouv 1o Apoifaio KegdAaio.

2. Ta k€pdn ammod Tnv TTWANCN OTOIXEiwV Tou evepynTikoU Tou Apoifaiou KegpaAaiou duvavtal va
emaverrevouovTal 1 va diavEéPovTal £TNCiwg aToug PEPIBIoUyoug, Katd Tnv Kpion TG A.E.A.A K., petd
TNV aQaipeon TUXOV KEQAAQIOKWY nuiwv TTou éAaav xwpa PEXP! To TEAOG TG XPAONG.

APOPO 11
ZYNEAEYZH MEPIAIOYXQN KAI AYZH TOY AMOIBAIOY KEDAANAIOY

1. Mepidiouxol ol oTTOi0I EKTTPOCWTTOUV TOUAAXIGTOV TO €va €1KOaTO (1/20) Twv pepIdiwv Tou Apoifaiou
Kepahaiou €xouv dikaiwpa va ¢ntmoouv amd tnv A.E.A.ALK. Tn oUykAnon ouveleloewg Twv
MEPIBIOUXWV YIa OTToI0dNTTOTE BEéua ouvdéeTal, dueoa i éupeca, ue Tn dlaxeipion Tou Apoifaiou
Kegpahaiou. H A.E.A.A.K. uttoxpeoUTal VO OUYKOAECEI TNV OUVEAEUOT TwV HPEPIBIOUXWY TO apyOTEPO
evtog TpIavTa (30) NuepWV atrd TNV £TMIdOCN TNG AITACEWS CUYKANONG CUVEAEUOEWG TWV UEPIDIOUXWV.

2. To ApoiBaio Ke@dAaio AUsTal yia Toug ak6AouBoug Adyoug:
a) eav avakAnBei n adeia cuoTaong Tou atod Tnv EmTpot Kepalaiayopdg,

B) peTd TO TEPAG TNG BIAPKEIAS TOu, €AV TTPORBAETTETAI aTTO TOV TTAPOV Kavoviouod ot gival kaBopiouévng
d1dpkelag,

y) €av oupBei kaBopiopévo oTov TTapov Kavoviouo TTepIoTATIKG, TO OTTOi0 £TTIQEPEI TN AUCN TOU,
0) Je TNV €€ayopd Tou OUVOAOU TwV PEPIBIWY TOU,
€) KaTOTTIV aTTOPaONG TNG CUVEAEUONG TWV PEPIBIOUXWV TOU,

OT) JE TN AUON, TNV TTapaiTnon, TNV TITWYXEUOT, TN B€0n 0€ avaykaoTIKA diaxeipion f Tnv avakAnon g
adeiag Asitoupyiag Tng A.E.A.A.K. ) Tou Ogpato@UAaka, dv dev KATaoTEI duvaTr) n AvTIKATAoTAON TOUG,

¢) xarémv amogaong Tng A.E.AAK..

3. e mepimTwon Along Tou Apoifaiou KegaAaiou 1o KaBapd evepynTiKO Tou OlAVEUETAI OTTO TOV
Oepato@ulaka kat' evioAr) Tng A.E.A.A.K.. MeTd 10 TTépag TnG diadikaciag Slavourng Tou evepynTIKOU
Tou Apolifaiou KegaAaiou ouvtdooetal €101k €kBean, n otroia uttoypdgeTal ammo Tnv A.E.A.AK., Tov
OepaToPUAQKA Kal TOV 0pKWTO eAeYKTA-AoyIOTA Tou Apoiaiou KegaAaiou. H €kBeon kolvoTroigital otnv
Emrtpotm Kepalalayopdg, avaptdral otnv IotoceAida 1ng A.E.A.AK. kal TiBetal otn d1dBeon TWV
MEPIBIOUXWYV OTa onueia 81dBsong Twv pep1diwv Tou Apoifaiou Kepalaiou.

4. Edv n atia Tou kaBapou evepynTikoU Tou Apoifaiou KegaAaiou, oe oxéon e TNV agia ava@opdg,
pelwBei kata mévte dékata (5/10), n Emtpot KepaAaiayopdg duvartal va atraitei amo v A.E.AAK.,
TN 0UYKANGN OUVEAEUONG TWV PEPIBIOUXWYV Tou, GUNQWVaA HE To GpBpou 10 Tou vouou, e BEua Tn Alon
Tou. H a&ia avagopdg avayerar oTnv TpwTn NUEPA KABE NUEPOAOYIAKOU TPIMAVOU Kal UTTOAOYICETAI WG
0 apIBuNTIKOG HECOG BpOG TNG agiag Tou kaBapou evepynTikou Tou ApoiBaiou KepaAaiou Twv TEAEUTaiwY
Teoodpwy (4) TpiuAvwy. Me Tn cupTTARpwaon ekAoTou VEOU TPIUAVOU, N aia Tou Kabapou evepynTikKoU
Tou ApoiBaiou KepaAaiou aTto Tpipnvo autd Ba avTikaBioTd, KaTd Tov avwTEPw UTTOAOYICHS TNnG agiag
avagopdg, Tnv avrtiotoixn a&ia Tou ToAaIdTEPOU TPIMAvou. Me tnv atméeacn Ttng EmTpotg
Kegahaiayopdg yia aUyKANGn cuvéAEUONG TwV PEPIBIOUXWV, avaoTEAAETAI N €ayopd Twv PEPISiwV Tou.
Edv n ouvéAeuon ammogaacioel Tn AUon Tou Apoifaiou KegaAaiou, To dikaiwpa e¢ayopdg pepidiwv Tou
dev duvaral va aoknBei TTAéov. Ze avTiBeTn TTEPITITWON, aVAKOAEITaI N avaoToAr TNG e€ayopdg YEPIBiWV.

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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