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APOPO 1
ETAIPIA AIAXEIPIZEQZ KAl OEMATO®YANAKAZ

1. H Avwvuun Etaipia Alaxeipioewg pe v emwvupia «AADPA ASSET MANAGEMENT
MONOIMPOZQMH ANQNYMH ETAIPIA AIAXEIPIZEQYX AMOIBAIQON KEDAAAIQN» kal €dpa Tnv
ABrva, n otroia Ba ovopdadeTal eQeng «A.E.A.A.K.», £xel TNV TTARPN diaxeipion, dloiknon Kal EAEyx0o Tou
ev ouvexeia ApoiBaiou KepaAaiou katd Tig diatdéeig Tou v. 4099/2012 kai Tou mapévtog Kavoviauou.
‘Exel wg atrokAeioTiké okotrd Tnv Olaxeipion Tou Apoifaiou Kegalaiou kal guBlvetal yia tnv
TTapakoAouBnaon TG opONG eKTEAECEWGS TV 0dNYIWYV TNG aTTd TO OuaToPUAAKA, YE TNV ETTIGUAAEN TNG
d1atdgewg TNG TTap. 5 Tou TTapdVTOG Apbpou.

2. HA.E.A.A.K. ytropei va diaBétel pepidia Tou ApoiBaiou KegaAaiou atreubeiag fi/kal yEow TTIOTWTIKWY
IDPUPATWYV, ETAIPIWV BIAXEIPIONG, OCQAANICTIKWY ETAIPIWYV, ETAIPIWV TTAPOXNG ETTEVOUTIKWY UTTNPECIWV
(EMEY) ka1 avwvOpwy eTAIpILV ETTEVOUTIKAG OlapecoAdpnong (AEEA).

3. O O¢uaro@uAakag givai ] TTOTWTIKG idpupa TTou £dpelel aTnv EAAGSa i o AANO KpdTOG - HEAOG Kal
QaOKei OpaoTnpIOdTNTEG PEOW uTToKATAoTAPATOG OTnv EAAGda, A AENMEY 1mou €dpelel atnv EAAGSA 1)
EMEY 10U €dpelel oe AANO KpATOG - PEAOG KOl aOKEl dPACTNPIOTNTEG HECW UTTOKATOOTANATOG OThV
EANGSa kal £xel AdBel ddeia atté ETroTimikr Apxn va aokei KaBrikovta OeuaTo@UAaKa.

4. Oguato@uAakag Tou Apoifaiou KepaAaiou opileTal TO TNIOTWTIKOG idpUPa PE TNV eTTwvUlia « AADA
TPAMEZA ANQONYMH ETAIPIA» pe £€dpa Tnv ABrva.

5. O O¢patopUAakag diac@alilel 611 n didBean, n ékdoan, n eTavayopd, N e€ayopd, n akipwaon Twv
MEPISiWV Kal 0 UTTOAOYIONOG TNG agiag Twv pepiIdiwv Tou Auolfaiou Kepahaiou, Trpayuartotroiolvial
oUhQwva We TIG O1aTAEEIS TNG IoXUoUCAG VoPoBeaiag kal Tou kavoviouoU Tou Apoifaiou KegaAaiou.
EmmmpooBETwg, o Ocpato@uUAakag ekTeAEl TIG evTOAEG TNG A.E.A.AK. exTdG av gival avTiBeTES TTPOG TIG
d1atdageig TnG 1oxloucag vouobeaiag. O Oeuato@uUAakag, €tmiong, dlaa@aAilel 6T TO Tiunua atrd TIG
OuvoAAayEG TTOU agopoUv aToIXEia Tou evepynTikou Tou Auoifaiou Kepahaiou kataBdAAeTal e auTov
péoa oTIg ouviBeig TTpoBeoieg, kKal OTI Ta KEPDN Tou ApoiBaiou KepaAaiou diaTtiBevtal cUp@wWva e TIG
d1aTageIg TNG I0XUoUCAg vouobeaiag.

6. O OcpatopuAakag dlao@alilel OTI ol TAPEIOKEG poég Tou Apoifaiou KegaAaiou kal n @UAAgN Twv
OTOIXEIWV TOU evepynTIKOU Tou Apolfaiou KegaAaiou, yivovTtal cUp@wva Pe TIG TTap. 5 €wg 9 Tou dpBpou
36 Tou v. 4099/2012. O Beparo@UAakag dev avaBETel O TPITOUG TIG AEITOUPYIEG TOU TTOU ava@épovTal
oTig TTap. 4 kal 5 Tou AGpBpou 36 Tou v. 4099/2012, TTapd pOvo TNV QUAAEN Twv OTOIXEIWV TOU
evepynTikoU Tou ApoiBaiou Kegahaiou, Kal TTavTa cUP@WVA JE TOUG TTEPIOPIOUOUG TToU TiBevTal atrd 10
apBpo 36a Tou v. 4099/2012.

7. O OtguaropuAlakag eubBuvetal EvavT Tou Apoifaiou Keg@aAaiou kal Twv hEPIBIOUXWV YIA TNV OTTWAEIQ,
atrd ToV id10 ) aTrd TPITO GTOV OTT0IO €x€l avaTeDei N BEPATOPUAAKH, XPNHATOTTIOTWTIKWY PECWV TTOU
TiBevTal 0g BePATOQUAOKNA. € TTEPITITWON ATTWAEIAG XPNUOTOTTIOTWTIKOU PECOU TTou €xel Tebei o€
BepaToQUACKY, 0 OeUaTOPUAAKAG ETTIOTPEPEI, XWPIG adIkaIoAdyNTn KaBuaoTEPNan, XPNHATOTTIOTWTIKO
péoo Tou idlou gidoug 1 To avTioToixo Toad, oto Apolfaio KepdAaio A otnv A.E.A.A.K. TTou gvepyei yia
Aoyapiaopé Tou Apoifaiou Kepahaiou. O OgpaTto@UAakag dev UTTEXEI EuBUVN, éTav aTTOdEIKVUEI OTI N
ATTWAEIO OQEIAETAI OE EEWTEPIKO YEYOVOG TTOU EKPEUYEI TOU EUAOYOU EAEYXOU TOU KOI Ol GUVETTEIEG TOU
omroiou Ba noav avammoOQEUKTEG TTAPE TIG €UANoyeg TTPooTTaBele¢ Tou Trepi Tou avtiBétou. O
Otparo@UAakag euBlvetal etriong €vavtl Tou Apoifaiou Kepahaiou kal Twv PEPIBIOUXWV YId
OTToIE0ONTTOTE AAAEG {NUiEG UTTOOTOUV, WG ATTOTEAEOUA TNG €K TTPOBECEWGS 1 €€ aueAeiag un opBRg
EKTTAPWONG TWV UTTOXPEWOEWYV TOU.

8. O1 pepidiolyol Tou Apoifaiou KepaAaiou pmopouv va mmikaAouvTal Tnv euBuvn Tou OguaToQUAGKQ,
aueoa | éuueca péow e A.E.AA.K. utté Tnv TTpoUTTédBean 6T auTtd dev 0dnyei o€ AAANAETTIKAADYEIG
OTIG TIPOCPUYEG i € AVION PETAXEIPION TWV UEPIDIOUXWV.

9. Xt10 TTACiCIO TWV aAvTioToXWV AgIToupyiwy Toug, N A.E.A.A.K. kKal 0 OepaTo@UAAKAG EVEPYOUV WE
EVTIMO KAl BeUITO TPOTTO, YE TTAYYEAUATIONS, aveEapTnoia Kal ydvov TTpog To CUPPEPOV Tou Apolfaiou
Kegpahaiou kal Twv PePIBIOUXwV.

Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN

AIAZDAAIZOYN TIZ MEAAONTIKEX
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10.0 Oc¢pato@uAakag Oev TrpoPaivel ot evépyeleg o oxéan Pe To Apolfaio KepdAaio 1 pe Tnv
A.E.A.A.K. o1 oTroieg evOExeTal va TTPOKAAECOUV GUYKPOUTEIG TUUQEPOVTWY WETAEU Tou ApoiBaiou
Kepahaiou, Twv pepidiotyxwyv, TnG A.E.A.A.K. kKal autoU Tou 18i0u, EKTOG av £xel D1axwpioel AEITOUPYIKA
KOl 1EPAPXIKA TNV EKTEAEON TWV AEITOUPYIWV TNG BePaTOPUAAKNG atmd Ta GAAA KaBrikovTd Tou, TTou
EVOEXETAI VA TTPOKAAECTOUV OUYKPOUG CUUPEPOVTWY Kal EQOTOV evTOTTICEl, dlaxeipideTal, TTapaKoAouBEi
KOl YVWOTOTIOIE( JE TOV KATAAANAO TPATTO 0TOUG PEPIBIoUxoug Tou Apoiaiou Ke@aAaiou Tig evoeXOUEVES
OUYKPOUOEIG CUUPEPOVTWV.

11.H A.E.A.A.K. Kal 0 @eyaTo@UAAKAG Ogv ETITPETTETAI Va daveifovTal, 6Tav evepyouv yia Aoyaplacud
Tou ApoiBaiou KepaAaiou. Kat' e€aipean, emTpémetal va daveiovial o€ EEvo VOUIOUA PE OAVEIO
avTioTApIgng (ddvelo TiTToU "back-to-back").

12.H A.E.A.A K. ka1 0 OgpatopUAakag 6Tav evepyolv yia Aoyapiaoud Tou ApoiBaiou KegaAaiou dev
EMTPETTETAL

a) va xopnyouv TNIOTWOEIG A VA yyUwVTal UTTEP TRiTOu. QOTOCO, ETTITPETTETAI VA ATTOKTOUV KIVNTEG OEiEG,
péoa xpnuaTtayopds i GAAO XpNUATOTTIOTWTIKA HETA TTOU ava@EéPOVTal OTIG TTEPITITWOEIG €, ’ Kal N’ TNG
map. 1 Tou dpBpou 4 Tou TTapdvTog Kavoviouou, Ta otroia dev £€xouv e60PAnBei 0To akEpalo, Kal

B) va Tpayyartotrolodv akAAUTITEG TTWANOCEIG KivATWY alwy, PEOWV Xpnuatayopds 1 aAAwv
XPNHOTOTTIOTWTIKWY PHECWV TTOU Ava@EPOVTAl OTIG TTEPITITWOEIS €, ¢’ Kal )’ TNG TTap. 1 Tou dpBpou 4 Tou
TTapoévTog Kavoviouou.

13.0 O¢epato@UAaKAC TToU €TTIBUMEI va TTapaITNOEi Twv KaBNKOVTWY Tou o@eilel va €100TTOINCEI OXETIKA
v A.E.A.AK., Tpeig (3) TouhdaxioTov prveg vwpitepa. O véog Oeuato@UAaKag eykpivetal amo Tnv
Emrtpotm Kepalaiayopdg Uotepa atd aitnua g A.E.A.A.K.. O Oepato@UAakag UTTopei €TTiong va
avTikataoTadei katomiv aimuaTtog Tng A.E.A ALK, Katotv eykpioewg TnG EmTpoTic KepaAaiayopdg.
Metd Tnv €ykpion Tou véou OgpaTto@UAaka, o TTapaitnBeig ) o avTikataoTabeic OeuartoPUAaKAg TOU
Tapadidel, PBdoel TPwTOKOAAOU, Ta OToIXEid TOU evepynTikoU Tou Apoifaiou Kegahaiou. O
Oegpato@UAakag TTou UTTEBAAE TNV TTaPAITNONA TOU 1} TOU 0TToioU NTABNKE N AVTIKATAGTAON GUVEXiCEl TNV
AoKnNon Twv KaBnkOvVTwyY Tou PEXPI TNV TTAAPN avAAnywn Twv KabnkovTwy Tou véou Oeupato@uAiaka. Kai
oTig 8o mepimTwoelg, n A.E.AAK. ogeilel va evnuepwael dueca Toug pepIdiolxoug Tou Apoifaiou
Kegpalaiou oxeTIKA pe TNV avAAnyn Twv KaBnkKovTwyv Tou véou Bepato@UAaka, PEow oTaBepol péoou
KOl QvVOPTWVTAG TN OXETIKA EVNUEPWOT OTNV IOTOCEAIDA TNG.

APOPO 2
AMOIBAIO KEPAANAIO

1. To apoiBaio ke@dAaio pe Tnv emwvupia «<ALPHA GLOBAL ALLOCATION MIKTO» 10 otroio 8a
ovouddleTal epefng «Auoifaio KepdAaio», pe apxikd evepynmikd Eupw 2.000.000,00 kai kaBapr] TIPNA
pepIdiou KaTd TO XpOvo TnG cuoTdoewg Tou, Eupw 10,00, Aciroupyei aUp@wva Pe TIG SIOTALEIS TOU V.
4099/2012 ka1 Tig amropacelg Tng EmTtpotig Kepalaiayopds, OTTwg ekAoToTE 1Io)XU0oUV. To Apoifaio
KepdaAaio gival aopioTou dIGPKEIAG.

2. To Apoifaio Kepdhaio cival oudda Treplouciag Tou atroTeAsital atmd KivnTéG agieg, péoa
XpnuaTayopds Kal PETPNTA Kal TNG OTIoiag Ta €T MEPOUG OToIxEio avhikouv €€ adlalpéTou o€
TTEPICOOTEPOUG TOU £VOG HEPIBIOUXOUG. To Apoifaio KepdAaio dev atroTeAEl VOUIKG TTPOCWTTO Kal Ol
MEPIBIOUXOI TOU EKTTPOCWTTOUVTAI BIKOOTIKWG Kal £EWAIKWG, WG TTPOG TIG EVVOUEG OXEOEIS aTTO Th
dlayeipIon Tou Kal Ta SIKAIWPATA TOUG £TTi TOU evepyNnTIKoU Tou, atrd Tnv A.E.A.AK..

3. O1 pepidiouxol Tou Apoifaiou KepaAaiou dev euBuvovTal yia pageig f mapaAciyeig Tng A.E.A.A K.
r Tou OgpaTo@UAaKa KATA TRV AOKNON TWV KaBnKOVTWY TOuG.

4. H diaxeipioTik) Xpron Tou ApoiBaiou KegaAlaiou €xer didpkeia dwdeka (12) pnvwv, €KTOG €AV
TTPOKEITAI VIO TNV TTPWTN SIOXEIPIOTIKN XPAON, N OTT0i0 UTTOPEi VO OPIOTE yIa SIGCTNUA MIKPOTEPO TWV
dwdeka (12) unvwv. Qg nuepopnvia TEAoug xpriong opiletal N 31n AekeuBpiou EKAOTOU €TOUG. 2TO TEAOG
Tou O’ e€aurvou cuvtdooeTal n e€apnviaio ¢kBeon kal 010 TEAOG Xpriong, n €TACIa €KBEOT, Ol OTTOIEG
eAéyyovTal atmd opKwToUG eAEYKTEG-AOYIOTEG, TTOoU dlopiovTal amd Tnv A.E.A.AK., Kal Twv oTTroiwv ol
TTAPATNPEAOEIC TTPOCAPTWVTAlI OTIG e€kBéoelc.H eTAoIa kal n eEapnvidia €kBeon OlaTiBevral oToug

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
2.
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€TMEVOUTEG JEOW TNG 1I0TOaEAIDAG TNG A.E.A.A.K., ol oTToi0I uTTOPOoUV va AdRoUV dwPEGV avTiypagpo Toug
o€ EVTUTTN JOPO®R, KATOTTIV AITAUATOG TOUG.

5. H mpé&én ouotaong Tou Apoifaiou KepaAaiou kal n d1éd0eon kai n e§ayopd Twv PePIdiwv TOU
atraAAdooovTal atrd KGBe POpo, TEAOG, TEAOG XapTOOTUoU, €I0QOPd, diKaiwpua ] oTrolIadNTTOTE AAAN
emMPBdapuvon uTép TOou Anuociou, VOPIKWV TIPOCWTIWV Onuocdiou &IKAioU Kal YEVIKWG TPITWV,
eCAIPOUPEVWIV TWV TEAWV Kal eiI0@opwv TIpog Tnv EmiTpot KepaAaiayopds. Q¢ mpog 10 P.IM.A.
e@apuolovtal ol diatagelg Tou Kwdika P.MM.A., 6TTwg eKATTOTE ITXUOUV.

6. H AEE.A.AK., oto 6voua kal yia Aoyapiacguoé Tou AuoiBaiou KepaAaiou, uttoxpeouTal o€ KaTtaBoAn
QOPOU 0 OTT0I0G AoyileTal KaBNUEPIVA €TTi TOU £§aunviaiou péoou 6pou Tou KaBapoUu evepynTIKOU TOU
ApoiBaiou KepaAaiou. Me Tnv kataBoAr Tou opou eEavTAEiTal N @opoAoyIKr uTToxpEéwan Tou Auoifaiou
KegpaAaiou kal Twv PePIBIOUXWV.

7. TakEPON PE TN HOPQT HEPICUATWY | AAAWY WPEANPATWY EK TWV PEPIBIWY, i} HE TN HOPQT TTPOCBETNG
agiag atrd Tnv ekTToinaN PEPISIWY OE€ TIF AVWTEPN TNG TIMAG KTAONG, TTOU OTTOKTOUV O€ KABE TTEPITTTWON,
ol pepidiouxol Tou Apoifaiou Kepahaiou, attaAAdocovTal atmmd KaBe popo, TEAOG, TEAOG XAPTOOHUOU,
eloQopd, Okaiwpa 1 otroladntote GAAn empBdpuvon utép Tou AnUoGCiou, VOMPIKWY TTPOCWTTWY
onuoaciou dIKaiou Kal YEVIKWG TPITWYV KaTA Ta €10IKOTEPA TTPOPRAETTONEVA 0TV I0XUoUCa vouoBeaia. Qg
mpog 10 P.T1.A. epapudlovtal o diatdéelg Tou ev 1I0XU Kwdika P.IT.A.

8. O mapoév Kavoviouodg tpoTtroTrolgital ammd koivou amod tnv A.E.A.AK. kai Tov OguatopUAaka. H
TpotToTroinon Tou Kavoviopou eykpivetal atmd Tnv Emitpotr Kepahaiayopds Katdmv eAéyXou Tng
VOMIUOTNTAG TWV TPOTTOTTOIACEWV Kal UTTO TNV TTPoUTTd0ean OTI AAUBAVETAI ETTAPKAG PEPIMVA VIO TV
TTpooTagia Twv PePIdioUxwyv Tou Apoifaiou KepaAaiou.

9. O avwTépw TPOTTOTTOINCEIG avapTWVTal Xwpig kaBuaTtépnan otnv igtooeAida g A.E.A.AKK. pe
Tautéxpovn evnuépwan Tng Emrpotg KepaAaiayopdg Kal yvwaoToTroloUvTal € KABe PePIdIOUXO ME
o1a0epo Péoo. Qg oTabepd péoo, evvoeital KABe PECO TO OTTOIO TTAPEXEI GTOV ETTEVOUTA TN duvaToTnTa
va a1roBnkKevel TTANPOQYOPIEG ATTEUBUVOUEVEG TTIPOCWTTIKA 0€ auTdv, KATA TPOTTO WOTE VA PTTOPEI va
avaTpéEel o€ QUTEG PEAAOVTIKA ETTI XPOVIKO BIAOTNUA ETTAPKES VIO TOUG OKOTTOUG TTOU €EUTTNPETOUV Ol
TTANPOPOPIEG KAI TO OTTOIO ETTITPETTEI TNV AKPIRK avatrapaywyn Twv atrobnkeupévwy TTAnpogopiwv. Ol
TPOTTOTTOINCEIG AUTEG BETUEUOUV TOUG PEPIBIOUXOUG, Ol OTTOI0I WATOOO £XOUV TO BIKAiWMA, EVTOG TPIWV
(3) unvwv a1Té TNV avWTEPW YVWOTOTTOINGT, Va {NTACOUV ThV £€ayopd Twv PEPISiwY Toug Pe BAon Toug
6poug e€ayopdg TTou ioxuav TTPIV TNV TPOTTOTToINGN.

10.H A.E.A.A.K. uttoXp€eoUTal HE OKOTTO TNV EVNHEPWON TWV ETTEVOUTWY 0TV £KO0Cn Tou EvnuepwTIKOU
AgATtiou kai Tou Eyypdgou Baaikwyv MAnpo@opiwy, Twv OTToiwv Ta OUCIWdN GTOIXEIO ETTIKAIPOTTOIOUVTAI
aueoa otav petaBAnBolv. Ta Eviutta autd TTEPIEXOUV TA ATTAPITATA OTOIXEIQ TTOU ETTITPETTOUV GTOUG
ETMEVOUTEG Va KatavooUv TNV @UOoN Kal Toug Kivouvoug Tou Auoifaiou KepaAaiou, Kal wg €k TOUTOU va
AapBavouv TTEVOUTIKEG OTTOPACEIG £XOVTAG TEKUNPIWHEVN YVWUN.

11.Acdopévou 0TI 0 UEPIBIOUXOG TTPO TNG GUMMETOXNAS Tou oTo Apoifaio Ke@dAaio rapaAapfBaver 1o
‘Eyypago Baoikwv MNMANpo@opiwv TO OTToio TTapaTTéUTTel JETAEU GAAWV oTov TTapdévta Kavovioud atrd
ka1 d1a Tng ayopdg Tou pepidiou Tou Apoifaiou KepaAaiou TekuaipeTal n atrodoxr atmd 10 YEPIBIOUXO
TOU TTapdvTog Kavoviouou.

12.EmTpéreTal n SIACUVOPIAKN 1 N gyXwpla cuyXwveuon Tou Apoifaiou KegaAlaiou, kaBwg Kal n
OlaCTTO0r TOU O€ TTEPICOOTEPA apoIBaia KeQaAaia oUuPwWva Pe TNV IoxUouca VouoBeaia.

APOPO 3
ZKOMOZX AMOIBAIOY KEDPANAIOY

1. Zkotrég Tou Apoifaiou KegaAaiou eival n emiteugn ke@aAaiokAg utrepatiog Kal £I000AUATOG O€
MECOUAKPOTIPOBECUO opilovTa, YEow TNG evepyng Olaxelpioews evég diagopotroinuévou dieBvoug
XOPTOPUAOKIOU KOTAVOWNG TTEPIOUTIaG.

To ApoiBaio KepdAalo uloBeTel €TTEVOUTIKA OTPATNYIKA TTOU TTPOWBEl TTEPIBAAAOVTIKA /KAl KOIVWVIKA
XOPAKTNPIOTIKA KAl WG TTPOoidv, TTANPOI TIG TTpoUTroBéaelg Tou dpBpou 8 Tou Kavoviopou (EE) 2019/2088

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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Tou EupwTrdikou KoivoBouAiou kail Tou ZupBouliou (e@egng, Kavoviouds SFDR) 61twg ekdoToTe I0XUEL.
AvoAuTIKEG TTANpOo@OpieG eival O1aBEaTIneG 0To EvnuepwTikd AeATio Tou Apoifaiou KegpaAaiou.

2. Emevdulel o€ £va PIKTO XapTOQUAAKIO gupegiag S1a0TTopdg o€ dIEBVEIG JETOXEG, XPEWOTIKOUG TITAOUG,
Katabéoeig kal péoa xpnuatayopds. Emevdlel, kat eAaxiotov, TooooTd 10% Tou Kabapou evepynTikou
TOU O€ PETOXEG Kal KaT eAdxioTov, TToogooTo 10% ToU KaBapou evepynTIKOU TOU O€ XPEWOTIKOUG TITAOUG
| 600 gkaaToTE OpileTal atrd TNV EmTpoTrh) Kepalaiayopds. To p€yioTo TTo000TO £TTEVOUCNG OE UETOXEG
Il 0 XPEWOTIKOUG TITAOUG Il O€ KATOBEOEIG KAl JEOT XPNUATAYOPAS, dev ETTITPETTETAI va uTTEPBaivel TO
65% TOU KABAPOU eveEPYNTIKOU TOU I} QUTO TTOU €EKAOTOTE opileTal atrd Tnv EmTpot Kepalaiayopdg.

AtreuBuveTal o€  eTMEVOUTEG WE  PECOUOAKPOTTPOBEOPO XpovikG opifovra, Tou  €mOupolv  va
ToTToBeTNOOUV O¢ €va gupeiag SlaoTTOPAG dIEBVEG XaPTOPUAAKIO KATAVOURG TTEPIOUTIAG.

3. O BaBuodg Twv eTEVOUTIKWY KIVOUVWY TOou XapTo@uAakiou Tou Apoifaiou Kepalaiou opileTtal 010
éviutro Baoikég MNMAnpogopieg yia Toug EtrevouTég.

APOPO 4
MOAITIKH EMNENAYZEQN

1. O1 emmevduoeig Tou Apoifaiou Ke@aAaiou emTpETTETAI VO TTPAYUATOTTOIOUVTAI OTTOKAEIOTIKG O€ £va i
TEPIOOOTEPA OTTO Ta akOAouBa oToIXEia:

a) Kivntég agieg kal péoa xpnuatayopdg Trou yivovTal 8eKTA i aTToTEAOUV QVTIKEIMEVO BIOTTPAYUATEUONG
o€ TTOAUNEPEG aUOTNUA KATA TRV €vvola Tng TTap. 19 tou apBpou 4 Tou v. 4514/2018, KaBWg Kal Twv
avTioTolXwv OIoTAewvV TwV €OVIKWYV VOPOBECIV TWV KPOATWV - HEAWV, HE TIC OTTOIEG aQUTA
evappoviotnkav 1Tpog T diatagn tng 1ap. 19 tou dpBpou 4 Tng Odnyiag 2014/65/EE wg ekdaoToTE
IoXUEI.

B) Kivntég afieg kal yéoa XpnuoTayopdg TTOU ATTOTEAOUV QVTIKEIYEVO OlaTTPAYUATEUCNG O GAAN
ETTOTITEUOUEVN aYyOPd KPATOUG - HEAOUG, N OTToIa AEITOUPYET KAVOVIKA, €ival avayvwpIoUEVN KAl AVOIKTH
OTO KOIVO,

y) KivnTég agieg kai yéoa xpnuatayopdg, TTou yivovTal OEKTA G€ XPNUATIOTAPIO A&V TRITOU KPATOUG N
TTOU OTTOTEAOUV QVTIKEINEVO dIaTTpayudTeEUaNnG O GAAN ETTOTITEUOUEVN ayopd TPITOU KPATOUG, N OoTToia
AEITOUPYEI KAVOVIKA, €ival avayvwpIoPEVn Kal avoIKTA aTo Koive. Ta XpnuaTioTrpia aglwv Kal ol ayopEg
TNG TTapoUoag TEPITITWONG opidovtal eKAoTOTE PE atrdéPacn TG Emrpotmg Kepahaiayopdg.

0) Neoekdidoueveg KIvnNTEG agieg, uTTO Tnv TTPOUTTOBeon OTI O Opol £kdoong TrePIAAPBAvVOUV Thv
utToXpEWaon UTToBoARG aitTnong yia eiIcaywyn o€ Xpnuatiothplo adlwv A og GAAn ayopd Twv w¢ avw
TEPITTWOEWY o, B’ KAl Y TNG TTapoloag TTapaypd@ou, KAl N EI00ywYr) auTr) TTPOYUATOTIOIEITal EVTOG
evog (1) €Toug atrd Tnv €kdoon.

€) Mepidia OZEKA eykekpipévwy Bdoel Tng 1Ioxuouoag vopoBeaiag A Tng Odnyiag 2009/65/EK ) pepidia
GAAWV opyavIoUwWY CUANOYIKWY €TTEVOUCEWYV, O OTToi0I SIABETOUV XAPAKTNPIOTIKA AVTIOTOIXO PE auTd
TWV TEPITTWOEWY a' kai B' Tng map. 2 Tou GpBpou 2 Tou v. 4099/2012, aveaptATwg €dv eival
EYKATECTNUEVOI O€ KPATOG - HEAOG, EQOCOV:

aa) ol ev Adyw GAAo1 opyaviouoi GUAAOYIKWV eTTEVOUTEWY £xouv AdBel ddeia Asitoupyiag oUPQwva JE
vopoBeaia TTou TTPoBAETTEI OTI UTTOKEIVTAI O€ eTTOTITEIA TNV oTToia N EmiTpoTrr) KepaAaiayopds Kpivel wg
TOUAGXIOTOV 10000vaun PE QUTAV TToUu TTPORAETTEI N KOIVOTIKA vouoBeaia kai epdoov n EmTpotmh
KeaAaiayopdg £XEl CUVAWEI JE TNV QVTIOTOIXN ETTOTITIKI) APXA CUPQWVIa GUVEPYATiag Kal avTaAAayng
EUTTIOTEUTIKWYV TTANPOPOPIWY,

BB) To emiTredo TTPOCTACIAG TWV PEPIBIOUXWV TWV GAAWY OpYavIOUWY GUAAOYIKWYV ETTEVOUCEWV Eival
TOUAGXIOTOV 1I000UVAUO PE TO TTAPEXOUEVO OTOUG PePIBIouxoug Twv OXEKA kai 18iwg o1 Kavoveg TTou
a@opoUV TO BIaXWPIoPS TWV CTOIXEIWY TOU EVEPYNTIKOU, TIG SAVEIOANTITIKEG KAl OAVEIODOTIKEG TTPALEIG
Kal TIG aKAAUTTTEG TTWAACEIG KIVATWY agliov KAl JEoWV XpNHaTayopdc gival TOUAAXIOTOV 1I008UVaUOI JE
TIG aTraITioeig TG Odnyiag 2009/65/EK,

Yyy) o1 dpacTtnpiotnTeg Twv AAAWVY OpPYavIoPWY CUAAOYIKWY €TTEVOUCEWY TTEPIYPAQPOVTAl OE
ecapnviaieg kal €T olEG EKBETEIG, WATE va gival duvaTh n afloAdynaon Twv GTOIXEIWV TOU EVEPYNTIKOU Kal
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TOU TTABNTIKOU, TWV ATTOTEAEGUATWY Kal TwV TTPALEWY TTOU £X0UV dlevePynBei KaTA TO XPOVIKO dIAaTNHA
TTOU KAAUTITOUV 01 €KBETEIG, Kal

00) 0 OZEKA 11 o GAAog opyaviouOG GUAAOYIKWY €TTEVOUCEWY, PEPIDIA TOU OTToIoU TTPOKEITAI VO
a1ToKTNOOUV, dev UTTOpPEl va €TTEVOUEl, CUNPWYVA HE TOV KAVOVIOUO ) TO KATAOTATIKA TOU £yypada,
TOo00TO peyaAUTeEpo Tou 10% TOUu evepynmikoU Tou Ot Mepidia GAwv OZEKA 1 opyaviouwv
OUAAOYIKWV €TTEVOUCEWY,

oT) Katabéoeig o€ mMOoTwTIKA 10pUPaTa atrodoTéEG OTOUG KATABETEG 0€ TTPWTN £TNON 1) TIPOBETUIOKES
Katabéaeig didpkeiag pExPl dwdeka (12) unvwy, e@doov To MOTWTIKG idpupa €xXEl TNV KATACTATIKA TOU
£0pa 0€ KPATOG - YEAOG 1}, €AV TO TTIOTWTIKO idpuua €XEl TNV KATOOTATIKA £€86pa TOU O€ TPITO KPATOG,
€QPOOOV TO TIOTWTIKG idpupa UTTOKEITOI O KABEOTWS TTPOANTITIKAG ETTOTITEIAG TO OTTOI0 BewpeiTal
TOUAGXIOTOV 1I000UVANO JE auTd TTou TTPORAETTEI N KOIVOTIKA VopoBeaia. Ta TpiTa KpATn TNG TTapoucag
TTEPITITWONG opifovTal ekAoTOoTE YE aTTéPacn TG EmTpot¢ Kepalaiayopdg, UoTEPA ATTO YVWUN TNG
TpatmeCag Tng EAAGDOG,

¢) Mapdywya XpNUOTOTTICTWTIKA JECA, CUUTTEPIAAUBAVOUEVWY TWYV EEOUOIOUPEVWY UE QUTE HECWYV TTOU
diakavovifovtal g€ HETPNTA, TO OTToIa ATTOTEAOUV QVTIKEIUEVO DIATTPAYUATEUCNG OE JIa aTTd TIG AYOPEG
TTOU ava@EépovTal OTIG TTEPITTTWOEIS o', B’ Kal Yy TnG Tapoloag Tapaypd@ou, r Tapdywya
XPNUOTOTTIOTWTIKG  PEOOA  TTOU  ATTOTEAOUV  QVTIKEIMEVO  €EWYXPNMOTIOTNPIOKWY  TUVAAAQYWV
(e€wxpnuaTIOTNPIOKA TTAPAYWYQ), EQOCOV:

00) TO UTTOKEIPEVO OTOIXEIO TOU TTAPAYWYOU XPNHATOTIIOTWTIKOU JECOU CuVioTaTal € KATTOIO aTTO Ta
oToIXEiO TTOU avagépovTal oTnv Trapoloca TTapdypago, 0€ XPNMOTOOIKOVOUIKOUG O€iKTEG, €ITOKIA,
OUVOAAQYUATIKEG ICOTIHIEG i} VOUioWaTa, TToU TTEPIAAUBAvVOVTal OTOV TTEVOUTIKO OKOTTO Tou Auoifaiou
KegaAaiou, 6TTwg autdg kabopiletal atov mapdv Kavoviouo,

BB) o1 avrioupyBaAAOuEVOI TTOU WETEXOUV OE TTPALEIG EEWXPNUATIOTNPIOKWY TTapaywywy Egivai
XPNUATOTTIOTWTIKOI OPYAVIOUOI UTTOKEINEVOI OE TTPOANTITIKA ETTOTITEIO WG TTPOG TIG CUVAAAQYEG AQUTEG Kal
QVAKOUV 0€ KATnyopieg TTou duvaTtal va TTpoadiopioel n Emrpot KepaAaiayopdg Kai

YY) Ta €EWXPNUATIOTNPIAKA TTOPAYWYa UTTOKEIVTOI KABNUEPIVWOG O€ a&IdTTIoTn Kal €TTaAnBeuoiun
atrotiynon kai givai duvartr] n TWANGCN, N PEUCTOTTOINCN 1 TO KAEIGIWO TNG BEONG TOUG UE AVTIOTABUIOTIKNA
TPAaEN ava TTadoa aTiyur oTnv eUAoyn agia Toug, UoTepa ammod TTPwToRoUAia Tou Apoifaiou KegaAaiou.

n) Méoa xpnuarayopdg Tng TePITTTwONG 10T Tou dpBpou 3 Tou v. 4099/2012, TTANV AUTWV TToU
atroTeAOUV QVTIKEINEVO BIATTPAYUATEUONG O€ ETTOTITEUOUEVN ayopd, EQOCOV N ékdoon A 0 €kOOTNG TWV
MEOWV AUTWYV UTTOKEITAI € PUBUICEIC YIa TNV TTPOCTACIA TWV ETTEVOUTWYV KAl TWV KEPOAAiwV TOUG Kal
€QOOOV Ta PEoa auTd:

aa) ekdidovTal 1 gival eyyunuéva atrd KEVTPIKH, TTEPIPEPEIAKN A TOTTIKA apXh 1 KEVTPIKA Tpdtreda
KpdTtoug - péloug, atrd tnv EupwTrdik Kevrpik Tpdatreda, ammd tnv EupwTraiki ‘Evwon, amé tnv
EupwTraiki Tpdmea EmevOucewy, atmod TpiTo KPATOG i O€ TTEPITITWON OJOCTIOVOIAKOU KPATOUG, atrd
MEAOG TOU, ) aTTd dnEoaGIo diEBvr) opyaviGUd OTOV OTTOI0 AVAKOUV £va 1) TTEPICOOTEPA KPATN PEAN, 1)

BB) ekdidovTal atrd €TTIXEIPNON TNG OTTOIAG OI KIVATEG Agieg ATTOTEAOUV QVTIKEIMEVO BIATTPaAYUATEUCNG
0€ ayopéEG TTOU avagEPOVTal aTIG TIEPITITWOEIS a’, B i} ¥’ TNG TTapoucag Trapaypdeou, N

vy) ekdidovTal i gival eyyunuéva atmd opyavioud UTTOKEIPJEVO G€ TIPOANTITIKN ETTOTITEI, CUPPWVA PE
TO KPITHPIO TNG KOIVOTIKAG VOPOBETiag, A atTd opyavioPo TTOU UTTOKEITAI KAl TNPEI KAVOVEG TTIPOANTITIKAG
ETTOTITEIOG BEWPOUPEVOUG TOUAGXIOTOV I000UVOUOUG JE EKEIVOUG TNG KOIVOTIKNG VOUOBETiag, N

00) ekdidovTal atrd AAAOUG opyaviopoUs TTOU OVAKOUV O€ KATNYOPIEG TTou dUvaTal va TTPOCBIOPICEI N
EmrtpoTtm KepaAaiayopdg, e@ooov ol €TTevOUCEIS OTA HECA QUTA UTTOKEIVTAI O KOBEOTWGS TTPOOTATIAG
TWV ETTEVOUTWV TOUAAXIOTOV I00BUVANO PE EKEIVO TTOU TTPORAETTETAI OTIG WG AVW UTTOTTEPITITWOEIG O,
BB’ 1 vy’ Kal e@doov 0 EKBOTNG ival:

i) eTaipeia TNG oTToiag To KEPAAQIO Kal Ta aTToBePaATIKG avépxovtal ae TouldyioTov € 10.000.000,00
Kal n otroia UTTORAAAEI Kal OnUOCIEUEl TOUG €THCIOUG AOYAPIGOUOUG 1 €KBECEIG TNG CUUPWVA HE TIG
di1atageig Tou apBpou 12 Tou v. 4548/2018 kai Tnv Odnyia 2013/34/EE oxeTIKA YE TIG ETACIEG OIKOVOUIKEG
KOATAOTACEIG, TIG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG KAl CUVOQEIG EKDETEIG ETTIXEIPNTEWVY OPIGUEVWIV
HOpQwyv, N

ii) opyaviouoG TTOU AvAKEl € OPIAO ETAIPIWV HE Wia 1) TTEPICCOTEPEG EITNYMEVEG ETAIPIEG KAI £XEI WG
a1TOOTOAA TN XPNHaTOodOTNON TOU OMiAou, i

i) opyaviopog, 0 OTT0I0G £XEI WG OKOTIO TH XpNUATOSOTNON OXNUATWY HECWV TITAOTTOINGNG TTOU £X0UV
eCaopalioel TpaTTedIKA XpNUATOdATNON.
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2. To ApoiBaio KepaAaio ytropei, €mmiong, va emevouel puéxpl 10% Tou kaBapol evepynTikoU TOU O€
GAAEG KIVNTEG atieg A HECA XPNUATAYOPAS EKTOC ATTO TG AVAPEPOUEVA OTNV TTapP. 1 TOU TTAPOVTOG
apBpou.

3. To Apoifaio KepdAaio dev emTPETTETAI VO ATTOKTA TTOAUTIMA PETOAAO 1} TTAPOCTOTIKOUG TITAOUG
QUTWV.

4. To ApoiBaio Ke@dAaio ptropei va KaTéxel, OeuTEPEUOVTWG, PEUOTA dlaBéaiua.
5. EmTpémeTal n ToTroBEéTNON:

a) péxpl 10% Tou kaBapolu evepynTmikoU Tou ApoiBaiou Kegahaiou ot kivntég agieg A/kar yéoa
XPNUaATayopdg Tou idlou €kdOTN,

B) péxpr 40% Ttou kaBapou evepynTikoU Tou Apoifaiou KegaAaiou oe kivntég agieg r/kar péoa
XpPNUaTayopds ekdOTwWV g€ KaBEvav atrd TOUG OTT0IoUG €XEl ETTEVOUCEI TTOGOOTO PeEYOAUTEPO TOU 5% TOu
KaBapou evepynTikoU Tou. O TTEPIOPICUOS TOU TTAPOVTOG OTOIXEIOU eV I0XUEI VIO TIG KATABEDEIG, KABWS
Kal yIa TIG TIPAEEIS EEWXPNUATIOTNPIAKWY TTapaywywyv. O1 KIVvNTEG agieg Kal Ta yEoa XxpnuaTayopds Twv
TEPITTTWOEWY A’ Kal B’ TG TTap. 8 Tou TTapdvTog dpbpou dev abpoifovTal Pe TIG AoITTEG £TTEVOUTEIG OF
KIVNTEG aieg Kal p€oa xpnuatayopdg Katd Tov UTTOAOYIGHO Tou opiou Tou 40% TTou TTPOPRAETTETAI OTNV
TTapouca TTEPITITWON.

6. To ApoiBaio KepaAaio dev emTpéTeTal va ToroBeTei dvw Tou 20% Tou KaBapou evepynTIKOU TOU O€
KATABECEIG OTO iDI0 TTIOTWTIKO idpUa.

7. Kartd ta €10IkoTEPA TTPORAETTONEVA OTNV 1I0XUOUCO vOouoBeaia, To oUVOAO TwV €TTEVOUCEWV TOU
ApoiBaiou KegpaAaiou oe pepidia OXEKA 11 dAwv opyaviopwy OUuANoyIKwv  €TTEVOUCEWY NG
TEPITTTWONG €' TNG TTap. 1 Tou TTapovTog ApBpou, dev emTpETTETAI Va UTTEPBaivouv To 10% Tou KaBapou
evepynTikoU Tou. Katd TOV UTTOAOYIOUO TWV ETTEVOUTIKWY Opiwv dev AapBavovTal uttéyn ol eTTEVOUCEIG
TTou £xouv Trpayuarotroijoel ol OXEKA 1) o dAAo1 opyaviouoi cuANOYIKWVY €TTEVOUCEWY, PEPIDIO TWV
oTT0iWwV €£xouv atrokTnOei atrd 10 Apoifaio KedAlaio.

8. Kard mapékkAion Tng TTap. 5 Tou TTapdvTog apBpou, ETITPETTETAL:

a) n TormoBETnon péxpl 35% Tou Kabapou evepynTikoU Tou Apoifaiou Kepalaiou o€ KivnTéG agieg Kal
péoa xpnuartayopdg Tou idlou kdOTN, &Tav ol KIVNTEG aieg i} Ta pETa XpnNUATayopdas £xouv ekd0BEi A
gival eyyunuéva atmmo Kpdarog - péAog 1 atrd TpiTa KPATH, OTTWG aUTd opiCovTal OE OXETIK aTTOQOCN TNG
Emrtpotm¢ KepaAaiayopdg, 1 amd dnudcio d1ebvA opyavioud OTOV OTIOI0 CGUMMETEXOUV €va I
TEPICOOTEPA KPATN — HEAN KOl Ava@EPOVTaAl TTAPAKATW OTNV TTapoUaa TTapdypago.
To avwTépw TTo000TO Tou 35% emTpémetal va augnBei péxpl 1o 100% Tou KaBapou evepynTiKoU TOU
ApoiBaiou KepaAaiou, epdoov TAnpouvTail o1 akdAouBol 6pol Kal TTpoUTToBETEIG:

aa) To ApoiBaio KepdAaio £xel eTevduoel ag KIvnNTEG agieg Kal JEoa Xpnuatayopdg TTOU AVIKOUV O€
ToUuAdxIoTOV £E1 (6) DIOQPOPETIKEG EKDOTEIG Kal OI agieg TTou avrikouv og K&Be ékdoan dev utrepBaivouv
10 30% TOU KOBaPOU evepynTIKOU Tou Apoiaiou Kepahaiou kai

BB) To ApoiBaio KepdAaio TpoTiBeTal va emmevduoel dvw Tou 35% Tou KaBapoU evepynTikoU TOU O€
KIVNTEG agieg kal p€oa xpnuatayopdg Ta otroia £xouv ekd0Bei A cival eyyunuéva atmd Ta KPATN — JEAN
TNG EupwtraikAg Evwong, amd kpdrog — pédog tou Opyaviopol OIKOVOUIKAG Zuvepyaoiag kai
AvaTtugng i Tpita KpdTn 6TTWG auTd opifovTtal pe ammégacn TG EmrtpoTtm ¢ Kepalaiayopdg A €xouv
€kd0Bei ) eival eyyunuéva amd dnudoioug dleBveic opyaviopoug, OTOUG OTTOIOUG avhKkel éva 1
TTEPICOOTEPA ATTO TA AVWTEPW KPATN.

B) Kard tmapékkAion tng map. 5 tou mapdévrog dpBpou, emTpémeTal n ToTTOBETNON WEXPI 25% TOUu
kaBapou evepynTikoU Tou Apoifaiou KegaAaiou ae opoAoyieg TTou ekdidovTtal Trpiv atrd Tig 8.7.2022 kai
TANPoUV TIG TTPoUTTOBEaeIg TTou KaBopiovTal GTnv TTapoUca TTEPITITWAN, OTTWG ioYXUE KaTd Tnv
nUeEPounvia €k0CNG TOUG | O€ TTEPITITWON TTOU Ol OJOAOYIEG EUTTITITOUV OTOV OPIOUO TWV KAAUPPEVWY
OMOASYWV, OTTWG auTdG TTPOPBAETTETAN OTNV TTEP. 1 Tou ApBpou 3 TG Odnyiag (EE) 2019/2162 (L 328)
OTTWG EKAOTOTE IO0XUEI KAl T €BVIKA PETPA EVOWUATWONG TNG.
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O1 emmevdloelig Tou Apoifaiou KepaAaiou oe opoAoyieg TTou avd €kdOTn eivalr avw Tou 5%, Oev
emTpETTETAI aBpoIfoueveg va uttepPaivouv To 80% Tou kaBapou evepynTikoU Tou Apoifaiou KegaAaiou,
TNPOUNEVOU TOu Opiou Tou 25% avd ekdoTn.

9. Me tnv em@uAaén Twv TTap. 5 kai 6 kai TG TTEPITTTWONG B’ TNG €v ouvexeia ap. 10 Tou TTAPOVTOG
apBpou, 10 Apoifaio KepdaAaio dev emTpETTETAl Va OUVOUAlel, aBpoiaTikd, avw Tou 20% Tou KaBapou
EVEPYNTIKOU TOU O€:

a) emmevdloElg O€ KIvNTEG adieg 1 pEoa Xpnuatayopdg Tou €xouv ekdoBei atrd Tov idIo 0pyaviouo,

B) kataBéoeig oTov opyavioud auto, ri/kal

y) KIvoUvoug amd TTPAgeIG EwYPNUATIOTNPIOKWY TTOPAYWYWYV HE avTICUPBAAASUEVO TOV OpyavIouo
auTo.

10.a) O1 erevdUoeIg O€ KIVNTEG agieg A HEoa XpnuUaTayopdg Tou £xouv £kd0Bei atrd Tov idlo opyavioud
ol KaTaBéoelc OTOoV Oopyavioud autdv 1 ol TPAEEIS O TTapdywya XPNUATOTIOTWTIKG Péoa ME
QvTIGUMPBAAASUEVO ToV v AOyw opyavioud, TTou £Xouv TTpaypaToTToinBei cup@wva Pe Tig Tap. 5, 6, 7,
8 ka1 9 Tou TTapdvTog Apbpou Kal TNPoUUEVNG TNG TTEPITITWONG B’ TG TTAPOUCag TTaPAYPAPoU Oev
TpéTTel va uttepRaivouv aBpoloTika T0 35% Tou KaBapou evepynTikou Tou Apoifaiou KegaAaiou.

B) H ékBean kivduvou wg TTpog évav avTIoUPBAaAAOUEVO OTOV 0TT0i0 KTiBETAI TO ApoiBaio KepdAaio katd
N dievépyeia TTPAENG EEWXPNUATIOTNPIOKOU TTAPAYWYOU OEV ETITPETTETAI VA UTTEPPAIVE:

aa) 1o 10% Tou kaBapoU evepynTikoU Tou ApoiBaiou KegaAaiou, 6tav o avTicuyBaAAduevog gival
TNOTWTIKO idpUMA, OTTWGS auTd opileTal TNV TTEPITITWON OT TNG TTap. 1 Tou TTapovTog dpbpou, i

BB) 10 5% Tou KaBapou evepynTiKoU Tou ApoiBaiou KepaAaiou o€ OAEG TIG AAAEG TTEPITITWOEIG.

11.01 eTaipeieg ToU oupTTEpIAAUBAvovTal oTov D10 OUIAO yla TOUuG OKOTTOUG TngG KatdpTiong
EVOTTOINUEVWY AOYapIOCUWY, GUUPWVA WE TIG O1aTAEEIG TwV V. 4548/2018 kai 4308/2014 kai Tnv Odnyia
2013/34/EE 1 Toug d1EBVWG avayvwpiouEvoug AoyIOTIKOUG KavOveg, BewpouvTal eviaiog opyaviouog
yla Tov UTTOAOYIoHO Twv opiwv TTou TTpoBAETTOVTAI OTIG SIaTAEEIG TNG TTAP. 9 KAl TNG TTEPITITWONG & TNG
map. 10 Tou TTapdévTog ApBpou. Tnpoupévou Tou opiou TTOU TTPORAETTETAI OTNV TTEPITITWON A’ TNG TTAP.
5 Tou TTapdvTog GpBpou avaopikd Pe TIG eTTEVOUCEIG Tou Auoifaiou KeaAaiou og KivnTéG agieg Kai
péoa xpnuaTayopdgs Tou idlou ekdATn, To ApoiBaio KepdAaio duvartal va €1revouel aBpoIoTIKE TTOO0OTO
£w¢ 20% TOU KABapPOU evepynTIKOU TOU O€ KIVNTEG AEiEG Kal HEoA XPNUATAYOPAS TWV ETAIPIWV TOU idIoU
opidou. H A.E.A.A.K. o@eilel va cuptrepiAauBével oTo evnuepWTIKO deATio Tou ApoiBaiou KegpaAaiou kai
oTnVv €TAOIA Kal e€aunviaia €kBeor Tou €18IKA avagopd yia TIG TTEVOUCEIG TOU OE £TAIPIEG TOU idIou
OMiAou.

12.H A.E.A.A K. yia Tou Apoifaio KepdAaio trou diaxeipideTat:

a) xpnoiyoTrolei diadikaaieg dlaxeipiong KIvOUVWYV TTOU TNG ETTITPETTOUV Va EAEYXEI KAl VO UTTOAOYICEl avd
TAoa OTIyUr TOUG KIVOUVOUG Twv BECEwV Kal TNV €TidpAcr Toug aTn GUVOAIKA €kBean kKivdUvou Tou
XOPTOQUAQKiou,

B) xpnoiyoTrolei dladikaaieg TTOU TNG EMTPETTOUV TNV AKPIPI KAl AVTIKEIYEVIKT) ATTOTiMNGN TNG agiag Twv
€EWXPNUATICTNPIOKWY TTAPAYWYWY KOl

Y) KovoTTolgi TOKTIKG 0Tnv EmTpoTT KepaAaiayopdg Toug TUTTOUG TWV TTEPAYWYWY XPNHUOATOTTIOTWTIKWY
MEOWV, TOUG UTTOKEINEVOUG KIVOUVOUG, T TTOOOTIKA Opla Kal TIG £TTIAEyEioeg HEBOBOUG EKTIUNONG TWV
KIVOUVWY atrd TTPAEEI§ O€ TTapAywya XPNHOTOTTIOTWTIKG Yéoda.

13.H A.E.A.A.K. duvaral va XpnoIYOTTOIEl TEXVIKEG KAl JECO TTOU OUVOEOVTAl UE KIVNTEG agieg, péoa
XpnUaTayopds Kai TTapdywyda XPnUATOTTIOTWTIKA pEod, €pPOOOV Ol TEXVIKEG KOl Ta PEOA aUTA
XPNOIJOTToIoUVTAl PE OKOTIO TNV OTTOTEAECMATIKA dlaxeipion f/kal TNV avTioTABUIoON OTOIXEiWV Tou
KaBapou evepynTikoU Tou Apolfaiou KepaAaiou, uttd Tig TTpoUTToBE0EIG KAl EVIOG TWV OpPiwV TTOU N
EmtpoTtm Kepalaiayopdg kabopilel ye amoé@acn TnG. Otav o1 TTpAgeIg auTég TTPAYUOTOTTIOIOUVTAI UE TN
Xprion Tapdywywv XpnUAToTTIOTWTIKWY JECWY, Ol TTPOUTTOBETEIS KAl Ta OpIa GUVADOUV WE TIG DIOTAEEIG
ToU v. 4099/2012. O1 Trpdgelg auTég eV ETTITPETTETAI VA ETTIQEPOUV TTAPEKKAION Tou Apoifaiou KegaAaiou
atrd TOV £TTEVOUTIKO TOU OKOTIO, OTTWG aUTOG OpifeTal OTOV TTAPOV Kavovioud Kal GTO EVNUEPWTIKO TOU
OeATio.

14.To ApoiBaio KedAaio emmiTpéTeTal va €TTeVOUEI, GTO TTAQICIO TNG ETTEVOUTIKAG TOU TTONITIKAG KOl EVTOG
TWV opiwv TTou Kabopifovtal atrd Tnv IoxUouca vouoBeoia, o€ TTapdywya XpnUATOTNIOTWTIKA péoa,

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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€QOOOV N €KBeaN O€ KivOUVO TWV UTTOKEIJEVWY OTOIXEIWV TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU PECOU
g€ OUVOUAOHO pE TNV €kBean KIvOUvVoU aTrd Tnv £TTEVOUCN O¢€ KIVNTEG aieg Kal JEGA XPNUATAYOpPAg TOU
idlou €kdOTN dev uTTEPPaivel, aBPOIOTIKA, Ta £TTEVOUTIKA OpIa TTOU avagEépovTal oTIg TTap. 5 éwg 11 Tou
TTapovTog apBpou. Otav 1o Apoifaio KepdAaio emTevduel o€ TTaOpAywya XPNUATOTTIOTWTIKA PEéoa JE
uttokeipyevn agia Ociktn, o1 emevduoelg autég dev AauBdvovtal uttéyn KOTd TOV UTTOAOYIOUO TwV
ETTEVOUTIKWV OpiwVv TTou avagépovTal oTIg TTap. 5 £éwg 11 Tou TapdvTog dpbpou.

To Apoifaio KepdAaio diac@alidel 0TI 0 guvoAikdg KivOuvog OTOV OTTOi0 €KTIBETOI O Oxéon PE Ta
TTapAywya XpNHaToTTIoTWTIKA péoa dev uttepBaivel T OUVOAIKN KaBapn agia Tou evepynTikoU TOU.

H ékBeon kivdlvou utrohoyiletal pe Pdon Tnv TpéXouoda adia TwV UTTOKEIUEVWVY OTOIXEIWV Twv
TTAPAYWYWV XPNUATOTTIOTWTIKWY JETWY, TOV KivOUVO avTIGUMBOAAOUEVOU, TIG HEAAOVTIKEG KIVAOEIG TNG
ayopdc kal To SIaBETIP0 XPOVO Yia T PEUCTOTTOINCN TWV BECEWV.

Otav yia kivnTh agia | éva géco XpnuaTayopds EVOWNOTWVEl TTAPAYWYO XPNUATOTIIOTWTIKG PECO, TO
TTapdywyo autd TTPETTEl va AaUBAveTal UTTOWN KOTA TOV UTTOAOYIOUO TwV ETTEVOUTIKWV Opiwv TTeEPI
TTAPAYWYWV XPNUATOTTIOTWTIKWY JECWY GUPPWVA WE TIG TTap. 12 €wg 14 Tou TTapovTog dpbpou.

15.Katd mapékkAion tng Tap. 5 1ou TapovTog dpBpou Kal pe TNV €mM@UAAln Twv diaTdEewv NG
IoxUoucag vouobeaiag, 1o AuoiBaio Ke@dAaio Tou OTToiou n €TeVOUTIKI) TTOANITIKF, CUMQWVA PE TOV
Kavoviouoé, cuvioTtaral aTnv avatrapaywyn Thg oUvBeang GUYKEKPIPEVOU BEIKTN JETOXWV ] OJOAOYIWV
emTpémeral va ToTroBeTel pExpl 20% Tou KaBapoU evepynTIKOU TOU O€ PMETOXEG /KAl OOAOYiEG TOU iBIou
€KOOTN, £@OOOV I0XUoUV Ta akdAouba:

a) n ouvBean Tou OEiKTN gival ETTAPKWG dIAPOPOTIOINUEVN,

B) o deikTnG atroTeAEi Evav avTITTPOOWTTEUTIKO JEIKTN avapopdg TNG AvTioTOIXNG ayopdg Kal

y) o dgikTng dnuooieleTal KATOAAAAAWG.

16.H Emrtpoti KepaAaiayopdg duvaral ye atmé@ach Tng va aufavel o€ 35% 10 6pIo TnG TTponyoUhEvng
TTapaypdg@ou Tou TTapdvTog GpBpou, epdoov auTo dIKaloAOYEITal aTTO £CAIPETIKEG TUVORKES TNG ayopdg,
I0iWG OTIG ETTOTITEUOUEVEG AYOPEG OTIG OTTOIEG OPICPEVEG KIVNTEG agiec A péoa xpnuatayopdg £xouv
onpavtiki BapuTtnTa. H rapatmmdvw utrépBaan emMTPETTETAI JOVO YIa évav ekOOTN.

17.Katd mmapékkAion Tng Tmap. 7 Tou TTapovtog dpbpou Kal Twv diatdéewyv Twv dpbpwv 66 £wg kai 74
Tou v. 4099/2012 Trepi TNG SOPAG TwWV KUPIWV Kal TpopodoTikwy OZEKA kal pe Tnv €m@uAagn Twv
dIaTd&ewyv TTEPi aTTAYOPEUCEWS ATTOKTACEWS CNUAVTIKAG £TTIPPONG, To Apoifaio KepdAaio emiTpETTeTal
va erevduel og Pepidia OZEKA i1 dAwv opyaviopwy cUANOYIKWVY €TTEVOUCEWY TG TTEPITITWONG € TNG
map. 1 Tou TTaPOvVTIOg Apbpou, e@doov autd TTEPIAAPPBAVETAI OTOV KUPIO €ETTEVOUTIKO OKOTTO TOU,
oUpewva ue Tov TTapovTa Kavovioud. To ApoiBaio Ke@daAaio eTTITRETTETAI VA ATTOKTA TA €V AOYW PEPIDIa
oe 1000010 PéEXPI 20% TOou KaBapoUu evepynTikoU Tou avd OZEKA A avd opyavioud culloyikwv
emevdloewy. To dBpoiopa Twv emmevoloewyv Tou Apolfaiou KegaAaiou oe pepidia Twv AAAwvV
OPYAVIOUWY CUAAOYIKWV €TTEVOUCEWY Oev eMITPETTETAI VO UTTEPPRaivel uvoAikd To 30% Tou KabBapou
evepynTikoU Tou. Katd Tov UTTOAOYIOUO TWV ETTEVOUTIKWY Opiwv dev AapBavovTal uttéyn ol eTTEVOUCEIG
mou £xouv Trpayuarotroijael ol OXEKA 1} o1 dAAo1 opyaviouoi cuANoyIKWY eTTEVOUCEWY, PEPIDIO TWV
oTT0iWV €£xouv atrokTnBei aTTd T0 Apoifaio KepdAlaio.

18.01av 10 ApoiBaio Kepdhaio emmevduel oe pepidia OXEKA i dAAwv opyaviouwy OCUANOYIKWY
emevOUoEwWY TTou TeEAoUV uTrd Tn diaxeipion, atmreubeiog  pye avdbeon, tng A.E.A.ALK. Tou § GAANG
eTaipiog ouvdedepévng pe TNV A.E.A.A.K. Tou oTo TTAaioIo KoIVAG dlaxeipiong 1 HEow eAéyxou i péow
ONMAVTIKAG dueong 1 éupeong ouppetoxng, N A.E.AAK. A n ouvdedepévn pe autrv eTaipia dev
kartaAoyiCel TTpoprBeieg d1GdBeonG 1 e€ayopdgs yia TIG WG Avw TTEVOUOEIG.

19.a) H A.E.A.AK., yia T0 oUvoAo Twv apoiIfaiwv Ke@aAaiwyv TTou dlaxelpieTal, dev ETTPETTETAI VO
QTTOKTA JETOXEG ETAIPIOG TTOU €XEI TNV KATAGTATIKN TNG €dpa aTnv EAAGSa | o€ TpiTo KPATOG, UE 1 XWPIG
OIKaiwha Yreou, TTou avTITTPOCWTTEUOUV TTOC0CTO WeyaAUTePo Tou 10% Tou GuvoAou TG avTioToIxng
KOTNYOpPIOG PETOXWV.

B) HA.E.A.A K., yia To gUvoAo Twv apoIfaiwv Ke@aAaiwv TTou dlaXeIpiCeTal, OV ETMTPETTETAI VO ATTOKTA
METOXEG eTAIPIAC TTOU €XEI TNV KATAOTATIKA TNG £€0pa o€ AANO KpdTog - péAOG, pE ) Xwpig dikaiwua
WAPOU, TTOU AVTITTPOOWTTEUOUV TTOO0OTO PEYAAUTEPO TOU 10% TOU OUVOAOU TNG AVTIOTOIXNG KATNYyOpPiag
METOXWV, EKTOG €AV N €BVIKN vopoBeaia Tou dAAou KpdToug péAoug TTPoBAETTEI AAAOUG TTEPIOPIOUOUG.

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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20.To ApoiBaio Ke@dAaio dev eITPETTETAI VA ATTOKTA TTOGOCTO UEYAAUTEPO TOU:

a) 10% Twv PETOXWYV PE DIKaiWPa WAPOU VOGS EKOOTN,

B) 10% Twv PETOXWV XWPIiG DIKAiWUa YAPOU VOGS €KOOTN,

y) 10% TOU GUVOAOU TWwV OPOAOYIWV EVOG EKDOTN,

0) 10% Twv pEowV XpnUaTayopas evog ekdOTN,

€) 25% Twv pep1diwv evog OZEKA 1} evog dAAou opyaviGoU GUANOYIKWY £TTEVOUCEWY TNG TTEPITITWONG
€ TnG TTap. 1 Tou TapovTog dpbpou.

Ta emmevouTIKA Opla TV TTEPITITWOEWY Y, &’ Kal € TNG TTapoucag TTapaypd@ou gival duvaTtév va unv
TnPoUvTal KaTd TNV atToKTNON, €4V TN OTIYUR eKeivn Oev gival duvaTtdv va uttohoyiaBei n akabapioTn aia
TWV OJOAOYIWV A TwV PECWYV XpnuaTtayopds f n kabaprn aia Twv pepidiwv Twv OZEKA i GAAwv
OPYQVICUWY CUANOYIKWY ETTEVOUCEWV.

21.01 repiopiopoi Twv Tap. 19 kai 20 Tou TTapPOVToG ApBpou dev IGXUOUV yia TIG KIVNTEG aieg Kal Ta
péoa xpnuaTayopds TnG Trap. 8 Tou TTapOvToS GpBpou, KaBWG Kal yia PETOXEG ETAIPIAG TTOU EXEl TNV
KATaoTatikA TNG €dpa o€ TPITO KPATOG, £QOTOV CUPPWVA HE Tn vouoBeaia Tou ev Adyw KPATOUG N €V
AOYw TOTTOBETNON O€ PETOXEG TNG ETAIPIOG ATTOTEAET TN MOVN duvaToTNTA ETTEVOUONG O€ TITAOUG EKOOTWV
auToU Tou KPATOUG, UTTO Tov 6po OTI N eTalpia auTh TNpei katd Tnv doknon TnG eTTEVOUTIKNAG TNG TTONITIKAG
Ta €TTEVOUTIKG Opl1a OTTWG TTPOPRAETTOVTAI GTO €V IGXU VOUOBETIKO TTAQiTIO.

22.Edav 10 ApoiBaio Ke@dAaio utrepBei Ta eTTevouTIKG OpIa TnG I0xUoUoag VopoBeaiag yia AAAoug Adyoug
TEPAV AUTWVY TTOU avagépovTal OoTIG Trap. 23 kal 26 Tou TTapdévTog dpBpou, KabBwg Kal yia Adyoug
avegapTnToug atrd Tn BEANCN Tou, UTTOXPEOUTAI VA EKTTOIRCEI OTI ATTEKTNOE KAB’ UTTépRacn Twv v Adyw
opiwv, eviog mévie (5) epyacipwyv nUEPWV OTTO TNV ATTOKTNON, ME YVWHOVA TO CUUQEPOV TWV
HeEPIBIOUXWV.

23.EmiTpétreTal uttépRacn Twv opiwv TTou TTPOoRAETTOVTAI OTNV IoXUouaa vouoBeaia, étav To Auoiaio
KepdAhaio aokei dikaiwpata ToU  ouvdéovTal HE KIvnTéEG afieg 1 péoa xpnuatayopdg Trou
TepIAaUBAvovTal OTO XaPTOQUAGKIO TOU i N UTTEPPRACN TwV opiwv gival ATTOTEAECUA CUYXWVEUONG
ETAIPIWV. Z€ AUTAV TNV TTEPITITWON, To Apoifaio Ke@dAaio uttoxpeouTal va KTTOINTEI OTI ATTEKTNOE KOO’
uTTépRacn Twv wg Avw opiwv, EVTOG TPIWV (3) UNVWV atrd TNV aTTOKTNON, JE YVWHUOVA TO CUUPEPOV TWV
MEPIBIOUXWV.

24 .ZuvalAhayég Trou dievepyouvTal Katd TTapaBacn Twv diatd&ewy Tou IoXUoVTOG VOUO0BETIKOU TTAaITiou,
deopEUOUV VOUIKWG TOUG avTIOUPBAOAAOPEVOUG.

25.Agv emTPETTETAI N TTAPOXN €YyUNoNG atré Tov Ocpato@uiaka Tou Apoifaiou Kepalaiou i atréd Tpito
MpbowTro TTou TTapéxel uTTpeaieg BepaTtopuAakig oTo Apoifaio KepdAaio

26.0 veoouoTaBeic OZEKA emTpémmetal va utrepBei Ta TEVOUTIKA OpIa TOU 10XUOVTOG VOUOBETIKOU
mAaigiou, yia didoTnua £€1 (6) uNVWY KAt avwTaTo 6pIo aTTd TNV nuepounvia tng adsiag oluoTaong N
AgIToupyiag Tou Kal KaToTIV £ykpiong NG EmTpotig KepaAaiayopds Tmou xopnyeital padi ye tnv adeia
ouoTaong n Aeiroupyiag Toug, AapBavovtag utrdywn TNV TAPNCN TNG APXNS TNG KATAVOUNG TWV KIVOUVWY
TTOU a@opPOoUV Ta CTOIXEIO TOU evepynTikOU Tou Apoifaiou KepaAaiou. & autAv Tnv TTEPITTTWON, TO
ApoiBaio KepdAaio utroxpeoUTal va £XEl EKTTOINOEI OTI ATTEKTNOE KOO UTTEPROCN TWV aAVWTEPW OpPiwV
£wg TN AAEN TNG avwTépw TTPOBECIAG, NE YVWHOVA TO CUUPEPOV TWV HEPIBIOUXWV.

APOPO 5
MEPIAIA AMOIBAIOY KEDAANAIOY

1. To evepynTikd Tou ApoiBaiou KepaAaiou diaipeitar avd Taoa aTiyur o€ iong afiag ovouaoTIKA
MEPIdIa Kal 0€ OVOPAOTIKA KAGopaTa pepIdiou epooov Ta uepidia Tou Apoifaiou Kepalaiou dev eival
€I0NyUEVa O€ TTOAUPEPEG CUCTNA.

H A.E.A.AK. ytTopei va ekdwoel PePidia o€ BIAPOPES KATNYOPIEG (OUYKEVTPWTIKA o1 «KaTtnyopiegy» Kai
KABe pia EexwploTd n «Katnyopia») cup@wva Pe v mapdypa@o 3 Tou dpBpou 6 Tou vopou 4099/2012,
ol oTroieg ptTopei va éxouv: (i) dlagpopeTikég TTpounBeieg didBsong kal e§ayopds A/kal (i) Sl0QOPETIKESG
TpounBeieg dlaxeipiong ri/kai (iii) DIAPOPETIKEG KATNYOPIEG UTTOWNRQPIWY ETTEVOUTWYV 1 POPEWV BIOVOUNG
f/kai (V) SI0QOPETIKY TTONITIKA avTIoTABUIoNG KIvOUvwyY A/kai (vi) otroiadriTrote AN XOpaKTNPIOTIKE, Ta
Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN

AIAZDAAIZOYN TIZ MEAAONTIKEX
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otroia TTpocdiopifovTal eKAoToTe ATTO TO AIOIKNTIKO ZUUBOUAIO PE TNV QVTIOTOIXN TPOTTOTTOINGN TOU
Kavoviouou Tou Apoifaiou Kepalaiou. Ta pepidia Tng idiag Katnyopiag mrapéxouv idia dikaiwuara
OTOUG PEPIBIOUXOUG TOUG.

2. H A.E.A.AK. éxel Tnv TTAAPN BIOKPITIKY euxEpeia va kaBopilel edv Evag eTevOUTAG TTANPOI 1 OxI TIG
TTPOUTTOBEDEIG YIa eTTéEvOUCN O¢ OUuyKeKpIPévn KaTtnyopia pepidiwv Tou Apoifaiou KegaAaiou. H TipA
Tou pepIdiou uttoAoyileTal EexwPIOTA yia kGBe Katnyopia pepidiwv. Tuxdv KOOTOG TTOU TTPOKUTITEI KATA
TNV €kdoon véag Katnyopiag pepidiwv AauBdverar utroywn yia Tov uttoAoyioud TG TIMAG Tou PePIdiou
NG véag Katnyopiag.

To ApoiBaio KegdAaio 8a ptropei va diatiBetal o€ €1 (6) Katnyopieg pepidiwv wg akoAoUubwg:

Classic

Classic «H»
Classic «D»
Privilege
Privilege «H»
Privilege «D»
Institutional
Institutional «H»
Institutional «D»

CoNooOhA~WN=

ME Ta KATWOI XapaKTNPIOTIKA:

-Katnyopia «Classic» («C»): Ta pepidia Tng katnyopiag «Classic» atmreuBuvovTtal kal diaTiBevTal o€
OAOUG TOUG ETTEVOUTEG.

-Katnyopia «Privilege» («P»): Ta pepidia Tng katnyopiag «Privilege» atreuBuvovTal kai diartiBevral o
meAaTeG Private kai Personal Banking Tou kd0¢ diavouéa tou Apoiaiou KegaAaiou.

-Katnyopia «Institutional» («I»): Ta pepidia TnG katnyopiag «Institutional» ammeuBivovtal kal diaTiBevral
a) o¢ BOeopIKoUG €TTEVOUTEG (TTIOTWTIKA 16pUPATA, EOWTEPIKOU Kal €EWTEPIKOU, OCQANICTIKA Kal
ouvTaglodoTIKA Tapeia, ac@aloTkEG eTalpeieg, OXEKA, OEE kAT.) kal B) ot emmevduTéG TTOU TA
atrokToUV OTO TTAQiOIO TTAPOXHG TNG KUPIAG €TTEVOUTIKAG uTTnpeaiag NG Alaxeipioewg XapTouAakiou
TTOU €XOUV CUVAWEI YE TTOPOXOUG QVTIOTOIXWV ETTEVOUTIKWY UTTNPECIWY, OTTWG TTICTWTIKA 18pUHaTa,
E.M.E.Y. kai A E.A.AK.

«Hedged» («H»): Ta pepidla Twv avwrépw Katnyopiwv pe Tnv emmmAéov £vdeign «Hedged»
(avmiotédBuiong cuvaAAaypaTikig €kBeong) atreubuvovTal Kal dIaTiBevTal o€ eTEVOUTEG TTOU €TTIBUPOUV
TNV €KBEON O€ OTOIXEIa evePyNTIKOU Tou Apoifaiou KepaAaiou ekppacuéva o€ EEva vopiopaTa Xwpig
Opwg va avalapfdvouv Tov ocuvaAAaypaTikd KivOuvo évavTl Tou VOHIoPaTOG BAong-aTToTiunong Tou
ApoiBaiou KepaAaiou. 216x06 gival, n amédoon Tou Apoifaiou KepaAaiou va punv emmnpedderal atrd Tig
OIOKUNAVOEIG TWV TUVAAAQYUOTIKWY ICOTIMIWY PETAU TOU VOUIOPATOG TNG OTTOTIUNONG KOl TOU/TWV
avTioTaBuIféuevou/wyv vopiopatog/Twv. H avtiotdbuion TpaypaToTrolsital oTo YETpo Tou duvartouU Kal
OUVETTWG Oev duvartal va €Eao@alioTel 6Tl 0 CUVAAAQYUOTIKOG Kivouvog Ba eCoudeTeEpwOE TEAEIWG.

Otrol0dntoTe atréd TIG Katnyopieg pe v emmAéov évdeign «Distribution»(«D»): O1 pyepidioluxol Twv
AVWTEPW KATNYOPIWY PEPIBiwV pe Tnv emmmmAéov €vdein Distribution 3 D, AapBdvouv pnviaieg A
TpIUNVIaieg A e€apnviaieg r €TAoIEG KATABOAEG peTpnTwy. H TTpayparotroinon f un TG KATapfoAng, 1o
UYog Kal 0 Xpoévog dievEpyelag ekaoTng, e¢aptwvtal ammd amégacn 1nG A.E.A.A.K., n oTroia ouvekTIua
TIG €KAOTOTE OUVONKEG TNG ayopdg aAAd kal TV TpEXouaa atrddoon ToU evepynTikoU Tou Apoifaiou
KegaAaiou, TouAdyioTov o€ €Trola Bdaon.

O1 wg avw KATABOAEG PETPNTWYV, TTPAYMATOTTIOIOUVTAlI HECW eEayopdg pepIdiwv D, TTou uAoTroigi n
A.E.A.A K. Xxwpig TTponyolpevn aitnon €£ayopdg Twv PEPIBIOUXWV-OIKAIOUXWY AUTWV KOl XWPIig TNV
eMPBOAN TTpouABeiag €€ayopds. O apiBudg Twv eCayopalduevwy pepIdiwv KABe pepIdiouxou,
uttoloyieTal Bdoel Tou €KAOTOTE UWOUG TNG TTOCOCTIAIOG KOTABOANG £TTi TO OUVOAIKO apiBud Twv
pEPIBiwV Tou. Mponyoupeveg KaTaBoAEG Bev atToTEAOUV £yyUNON YIA ETTOUEVES KATABOAEG.

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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O1 ugioTapevol pepidiolyol Tou Apoifaiou KepaAaiou autopdtwg Ba evraxbouv otnv Katnyopia
pepidiwv «Classicy, 6Tav autr Ba evepyoTroinBei, Kal v ouvexeia auToi TTOU TTIBUPOUV va eTTIAEEOUV
otroladnToTe AAAN €k Twv diabeaipwyv Katnyopiwv pepidiwy, epocov apevog n avTiatoixn Karnyopia
MEPIBiWV €xel evepyoTToINBEi Kal apeTépou TTANPOUV TIG Kabopifdueveg TpoUTToBEaclg, Ba evidaoovTal
oTnVv v Adyw Kartnyopia pepidiwv, povo PETE atmd ypatrTh aitnorf Toug Kal KAatd Tn SIAKPITIKA EUXEPEIX
Tng AEAAK.

MeploodTEPEG AETITOUEPEIEG OXETIKA PE TA DIKAIWMPATA KAI TO XOPOKTNPIOTIKA Twv Katnyopiwy Pepidiwv
Tou ApoiBaiou KepaAaiou avag@épovTtal avaAuTIKd 0To OXETIKO EvnuepwTIKO AgATiO.

3. H ouppuetoxn ato Apoifaio KepdAaio atrodeIkvUETal HE TNV KATAXWPENON TWV AVTIOTOIXWV PEPISiWV
KAl TwV OTOIXEIWV TOU SIKAIOUXOU 1 Twv dIKAIOUXWV TOUG o€ €I0IKO NAEKTPOVIKO apxeio TG A.E.A.AK.
N, €poécov Ta Pepidia Tou Apolifaiou KegpaAaiou eival eionyuéva oe TTOAUMEPEG OUOTNUA, WE TNV
Karaxwpnon Twy PePIdiwv Kal TWV OTOIXEIWV TwV dIKaIoUXwV 0To ZUuoTnua AuAwyv TiTAwy, cUPQwva
pe Ttov Kavoviopd Acitoupyiag tou EAAnvikou Kevipikou AtroBetnpiou TitAwv (EA.K.A.T.). Edv Ta
MepidIa Bev gival eiIonypéva o€ TTOAUPEPEG OUOTNHA, N TAPNGON TOU €I8IKOU NAEKTPOVIKOU apXEIOU PTTOPET
va avatelei amo v A.E.A.A.K. o€ TpiTo cUp@wva pe Tn d1adIKaoia TTou TTPORAETTETAI EKACTOTE OTO
vépo.

4. H oupBatiki petaBifaon pepidiwv emMTPETETAI YOVO PETAEU OUCUYWY KAl CUYYEVWV TTPWTOU Kal
oeutépou PBabuou, epdoov Ta Pepidia Tou Apoifaiou Kepalaiou dev éxouv eloaxbei o€ TTOAUNEPES
ouoTnua. H petaBifaon katayxwpeital ato €101k6 nAekTpovikd apxeio Tng A.E.AAK..

5. HaouloTaon evexupou €1ti Twv hePIdiwy Tou AuoiBaiou Kepahaiou, TTpoUTTOBETEI OXETIKN KATAXWPENON
NG TPA¢ng ato €IdIkd nAekTpovikd apyxeio TnG A.E.A.ALK.. H Ikavotroinon Tou JIKQIWPATOG TOU
gvexupouxou davelaTr) dievepyeital he aitnor Tou Tpog Tnv A.E.A.A K., yia e€ayopd Twv PepIdiwy, OTTOTE
epappodovTal ol OXETIKEG diaTaéelg Tou AaTikou Kwdika. E@ocov et Twv pepidiwv €xel mIPAnBei
Katdoyxeon, €dv autd Oev eival €ionyuéva oe TTOAUPEPEG CUOTNMA, YIA TNV QVAYKAOTIKN €KTEAEON
epappoderal n didragn Tou apBpou 991B K.IMoA.A., evw €dv gival elonypéva o€ TTOAUPEPEG OUCTNA, N
diaragn Tou dpbpou 9914 K.MoA.A.

6. O1 dilaTdgeig Tou v. 5638/1932 «Trepi KaTaBETEWG €1G KoIVOV Aoyaplaoudvy (A' 307) epapudlovTtal
avaAodywg kai ota pepidia Tou ApoiBaiou KegaAaiou.

APOPO 6
AIAGEZH MEPIAION

1. Tia TNV a1méKTNON TwV PEPISiwV Tou Apoifaiou KepaAaiou, ammaitolvtal Ta TTAPAKATW:

a) uttoBoAA aitnong Tou utrowr@iou pepidiouyou TTpog TNV A.E.A.A K, pe Tpd1TO TTOU KOBopIileTal aTTO
v idla Tnv A.E.A.ALK., o omoiog dlao@aAifel Tnv TAUTOTTOINON TWwV OTOIXEIWV TOU UTTOWNn®iou
pepidlouxou,

B) xopriynon tou Eyypdgeou Baoikwv MNAnpo@opiwyv TTpo TNG UTTORBOARG TNG AITAOEWG YIA TNV ATTOKTNON
MeEPIBiwY, Kal

Y) KaTaBoAf oT0 OguaTOoQUAGKO TOU OUVOAOU TnG agiag Twv PePIdiwv og PeTPNTA A/Kal, uTtd TNV
TpoUToBean TG ammodoxng Toug atmod Tnv A.E.A.A.K., o€ KivnTég agieg katd Tnv évvola TNG TTEPITITWONG
1€’ Tou apBpou 3 Tou v. 4099/2012, TTou cival €IoNYPEVEG O€ TTOAUUEPEG CUCTNUA  KOTA TNV €vvola Tng
map. 19 Tou GpBpou 4 Tou v. 4514/2018.

2. H A[E.AAK. duvatal va diaveipel dwpedv pepidia Tou Apoifaiou Kepalaiou atoug pepidiouxoug
Tou, UoTepa atod adeia TG EmTpotig KepaAaiayopds. H avwtépw ddeia dev atraiTeital o€ TePITITWON
karé tnv otroia n A.E.A.A.K. atmopaacioel TNV eTAVETTEVOUCT TOU YEPIOUATOG O€ PePidia Tou Apoifaiou
KegaAaiou.

3. H niun d1dBeong Twv pepidiwv TrpoadiopideTal pe BAon Tnv agia Tou pepidiou TNV NuéPa UTTOROANG
TNG aiTNONG yia Tnv amokTNon Twv HePIdiwy, Katd Ta €1dIkOTEPa TTPoRAseTTéuEva oTo Gpbpo 8 Tou
Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN
AIAZDAAIZOYN TIZ MEANONTIKEZ
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TapdvTog Kavoviopou, utté Tnv TTpoUdTtrobean Ot £xel KaTaBAnBei oAooxepws oTov OeuaTo@UAAKA N
agia Twv pepIdiwv.

4. HA.E.AAK. 1 1a e§ouaiodotnuéva atmod Tnv A.E.A.AK. TpéowTra yia Tnv d1d0eon Twv PePIdiwv Tou
ApoiBaiou KepaAaiou, {nTolv atrd ToV UTTOWRQPIO PEPIBIOUXO VA TTAPEXEI TTANPOPOPIEG OXETIKA UE TIG
YVWOEIG, TNV EUTTEIPIA KaI TOV KivOUVO TToU gival d1aTeBeInévog va avaAdBel ava@opika e TNV €TTEVOUCT
o010 Apoifaio KepdAaio, TTPOKEINEVOU va EKTIMAOOUV KaTd TTéo0oV gival KaTdAAnAo yia autév. To idio
IOXUEI KAl YO TOUG UQICTAUEVOUG pEPIBlouyxoug Tou Auoifaiou KegaAaiou, e@ooov éxel peTapAnBei
Kdtrola atmd TIg TTAnpo@opieg TTou €xouv Ndn Trapdoyel. Eedoov kpivel n A.LE.AAK., Bdoe Twv
TTANPOPOPIWY auTwy, OTI To AuoiBaio KepdAaio dgv gival KATAAANAO yia Tov uttown@io PePISIoUxo,
oeilel va Tov TTpocIdoTTOINOEl OXETIKA. EAv 0 uttown@iog PepIdiouxog dev TTAPACXKEl TIG AVWTEPW
TTANPOQOpPIES 1 av TTapdoxel aveTtapkeic TTAnpogopicg, n A.E.A.A.K. | Ta e§ouaiodotnuéva atrd auTtrnv
TTPOCWTTA OPEIAOUV VA TOV TTPOEIBOTTOINCOUV OTI YIa TO Adyo auTd dev dUvavTal va KPivouv KATd TTOooV
TO OUYKEKPIUEVO ApoiBaio KepdAaio gival katdAAnAo yia autév. Emiong, edv Ta pepidia Tou Apoifaiou
KegaAaiou dia1eBo0v KATOTTIV TIPWTOROUAIGG TOU UTTOWH@IOU ] UPICTAPEVOU PEPIBIOUXOU, TOTE eV gival
UTTOXPEWTIKA N AfWn TwV avwTéPw TTANPOPOPIWY UTTG TNV TTPOUTTOBECN TNG TTPONYOUUEVNG £YYPOPNG
TTPOEIBOTTOINCEWS TOU UTTOWNQIou 1) uPioTauevou pepIdiolxou OTI yia To Adyo autd n A.E.A.AK. dev
uttoxpeouTal va agiohoyroel Tnv KATaAANASTATA TOou ouykekpiyévou Apoifaiou KegaAaiou yia Tov
upIoTapevo R uttown@io pepPIdiouxo. OAeg o1 avwTépw TTPOEIBOTTOINCEIG PTTopEl va doBouv o€
TUTTOTTOINUEVN HOPQT).

5. H amodoxA Twv aITAcewv GuuueToxnS ato ApoiBaio KegdAaio atrogaailetal amod tnv A.E.AAK,,
oUPPWVa JE TOUG OPOUG TOU TTapOVToG Kavoviouou.

6. Ta pepidia Tou Apoifaiou KepaAaiou dev ammeuBivovTal o TTONITEG ] KATOIKOUG Twv Hvwpévwy
MoAIreiwv TNG AUEPIKAG KAl WG €K ToUuTou dev Ba utroBdaAAovTal Kai dgv Ba yivovTal OekTEG aTmd TNV
A.E.A.A.K airqoeig utrown@iwy PEPIBIOUXWY TTOU GVAKOUV OTIG WG AVW ava@ePOUEVES KATNYOPIES YIa
TNV aTToKTNON WeEPIdiwv Tou ApoiBaiou KegaAaiou.

APOPO 7
E=AIOPA MEPIAIQN

1. H e€ayopd Twv pepidiwv Tou ApoiBaiou KepaAaiou, yeTd atrd aitnon 1Tou UTTORAEAAEI 0 pEPIBIOUXOG
Kal ge TpdTTo TTou KaBopilel n A.E.A.AK., gival UTTOXPEWTIKA 6Tav TNV {NTACEI 0 HEPIBIOUXOG.

2. Zmnv aitnon avaypd@eral Katd Tnv OIAKPITIKA EUXEPEID TOU WEPIBIOUXOU E£iTe O APIBUOS Twv
e€ayopalopévwy PePIdiwVY €iTE TO PIKTO TTOCG YIO TO OTTOIO AITEITAI TV £€aYOPd..

3. Ta pepidia egayopadovTal atnv TIUA €€ayopdg Twyv PeEPIdiWV TNG NUEPAg UTTOROAAG TNG aiTnong
ecayopdg. H miun autry mpoadiopideTal, cUuewva pe 1o apbpo 8 Tou TTapdvtog Kavoviouou, ue Baon
TNV agia Tou pepidiou Tou ApoiBaiou Kegahaiou Tng nuépag uttoBoARg TG aitnong. H a&ia Twv pepidiwy
Tou ApoiBaiou KepaAaiou trou e€ayopdadovtal KaTaBAAAeTal péaa oe évTe (5) epyAoIUeG NUEPES aTTO
TNV NUEPOUNVia UTTOROANG TNG aiTnong e€ayopag og ueTpnTd.

4. e eCAIPETIKEG TTEPITITWOEIG, OTAV TO ETTIBAAAOUV OI TTEPIOTACEIG KOl 0TV £MRAAAETAI TTPOG TO
OUPQEPOV TWV PEPIBIOUXWV, ETTITPETTETAI, KATOTTIV OXETIKNAG Adelog TG EmiTpotiic Ke@aAaiayopdg, n
avaoToAr TnG e¢ayopdc Twv pepidiwv Tou ApoiBaiou KepaAaiou yia Xpovikd didotnua Ewg Tpiwv (3)
pnvwyv. H wg dvw avaoTtoAn ptropei va mmapatabei yia dAAoug Tpeig (3) prveg kar avwrtaro épio. H
avaoToAr TnG e€ayopdg kal n AAgN ) N avakAnon Tng avaptwvTal oTnv IoTooehida Tng A.E.A.A.K.. ZTnv
QvaKoivwaon TNG avaoToArG TNG e€ayopdg TTPoadiopifeTal Kal To XPOVIKG anueio TnG Angng Tng. Kartda n
OIdpKeIa TNG avaoToAAg TNG €€ayopds Twv pepidiwv OZEKA dev emtpémmeTal n UTTOROAN QITAOEWV
e€ayopdag atrd PePIdIoUXOUG.

5. H Emrtpotm KepaAaiayopdg, HE yVWHPOVA TO CUUPEPOV TWV HEPISIoUXwWY Tou Apoifaiou KegaAaiou
r/Kai Tou €TTEVOUTIKOU KOIVOU KalI JE QITIOAOYNMEVN ATTOQACH TNG, dUvATAl VO ATTOPATICEl TNV AVAGTOAN

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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NG e€ayopdg Twv pepIdiwv. Katd tn didpkela TNG avacToArg TnG e€ayopds Twv uepIdiwv Tou Auoifaiou
Ke@aAaiou dev emTPETTETAI N UTTOROAN AITACEWYV €€ayopag atrd PePIdIOUXOUG.

APOPO 8
AMOTIMHZH ENEPITHTIKOY AMOIBAIOY KEDAAAIOY

1. H AE.AAK. amoTiyd 1o oToIxEia TOu evepynTikoU Tou Apoifaiou KegaAaiou ocUpgwva e
AoyioTiIkoUg kavoveg TTou BeoTrifovTal ye ammégaon Tng EmtpoTtm ¢ KepaAaiayopdg.

2. a) O mpoadiopioudg TNG agiag Tou KaBapouU evepynTikoU Tou Apoifaiou KepaAaiou yivetal cUpgwva
ME TNV IoxUouca vouoBeaia. MNa Tov Tpoadiopicusd TG agiag Tou KaBapou evepynTikou Tou Apolfaiou
Ke@aAaiou agaipouvTai ol auoiBEG kai ol TTpounBeieg Tng A.E.A.A.K., Tou OguaTo@UAAKA KOl TWV HEAWV
TWV OPYOVWHEVWY ayopwyv, Ta ££00a TWV UTTOXPEWTIKWY ammd TNV eKAOTOTE IoXUoUCa vouoBeaia
Onupooieloewy, ol dATTAveS TTou GUP@WVA PE Tov Kavovioud Bapuvouv 1o ApoiBaio KepdAaio, KabBuwg
KOl Ta KEPON TTOU SIavEPOVTal OTOUG PEPIBIOUXOUG KATA TNV aTToTignan TEAoug xpriong. Me e€aipeon Tig
UTTOXPEWTIKES ATTO TOV EKACTOTE IOXUOVTA VOUO dnuoCIEUoElg, oTToladATTOTE GAAN dnuoacicuon oxeTIKA
pe 1o ApoiBaio KegdAaio yivetar ye €€oda 1ng A.E.A.AK..

B) MNa Tov TTpoadiopioud TnNG kabapng TIUAG Tou pepidiou Tou Apoifaiou KepaAaiou diaipeital To alvolo
NG a&iag Tou KaBapou evepynTIKoU Tou Pe Tov aplBud Twv pepIdiwv Tou. H TiuR d1d6eong kai n Tiun
e€ayopdg Tou pepidiou Tou Apolfaiou KepaAaiou emTpéTTeTal va uTTEpPaivouv | va UTTOAEITTOVTAl,
QvTiOTOIXA, TNG KABAPNG TIMAG TOU HEPIBIOU TOU KATA TO TTOOOATO TNG AVTiIoTOIXNG TTpouRBeiag d1dBeong

n e¢ayopdg.

3. To kaBapd evepyntikd Tou Apoifaiou KepaAaiou, o aplBudg Twv PepIdiwv Tou, n KaBapn TIUA
pepidiou, n Ty d1GBeong kal n TIPA e€ayopdg HepIdiou uttoAoyiovTal KABE epydoiun nuépa Kal
avapTwvTal oTnv 1I0TooeAida Tng A.E.A.AK..

APOPO 9
NMPOMHOEIEY — AMOIBEZ KAI AOINA EZOAA T1I0Y BAPYNOYN TO ENEPIHTIKO TOY
AMOIBAIOY KEDQANAIOY KAI TOYZ MEPIAIOYXOYX

O1 Tdong @uoewg auoIBEg, TTpounBeieg kal Aoird €€oda TTou avagépovTal aTov TTapdv Kavovioud
Bapuvouv e€ite To evepynTikd Tou Apoifaiou Kegpalaiou, €iTe TOug MEPIBIOUXOUG TOu. X' QUTEG
mepIAauBdvovTal o1 ev ouveyeia f/kal 6oeg TUXOV GAAeG oploTolv pe didtagn vopou ) eykKUKAIO ThG
Emtpotm¢ KepaAlaiayopdg.

1. O1 TpounBeieg, apoIfég kal Aoittd £€0da TTou €mIBapUvouV To evepynTikO Tou Apoiaiou KegpaAaiou,
givail:

a) n mTpounBeia diaxeipicewg atnv otroia TrepIAaufdveral n auoipry Tng A.E.A.A.K., n auoifr} Tou
oupBoUAoU €TTEVOUCEWY, TWV VOUIKWY 1 AOITTWV CupfBoUAwv, f/kal Tou dIaxeipioTh Tou Apoifaiou
KegaAaiou 1Tou Toug €xouv TuxOv avatebei avtioToixa kabrikovta, KataBaAAeTal Yetd mn Angn KdaOe
nuepoAoyiakoU pAva Kai uttohoyiletal oTn péon nuepiola agia Tou ApoiBaiou KepaAaiou. H trpopnBeia
dlaxeipioewg opifeTal 0To akOAouBo TTivaka yia ka8 Katnyopia pepidiwv (share class).

Katnyopieg
Mepidiwv
(classes)

Classic

Classic
H

Classic
D

Privilege

Privilege
H

Privilege
D

Institutional

Institutional
H

Institutional
D

MéyiaTo
€TN0I0
TT0000TO
TTpounBeIag
dlaxeIpioEwg

2,50%

2,50%

2,50%

2,50%

2,50%

2,50%

1,25%

1,25%

1,25%

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN

AIAZDAANIZOYN TIZ MEAAONTIKEZ
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B) n MeTaBANTA auoIfn uttepattdédoaong («performance fee»), avepxouevn o€ TTOCOOTO PYEXPI 25% €TTi
TNG TUXOV UTTEPATTOd0ONG, N OTToia opileTal WG n BeTIKA dlagopd PeTAfUu TnNg amdédoong TNG Kabapng
TIUAG HEPIdiou KABE KaTnyopiag Kal TNG atrdédoong Tou EKACTOTE I0XUOVTOG OEIKTN avapopdg.

H nuepnola amédoaon kdOe katnyopiag PepIdiwv opileTal wg 10 TTNAIKO TNG dlapopds TG KaBapng TIMAG
pepidiou k&Be kaTnyopiag k&Be nuépag, ammd autAv TnNG TTponyoUuuevng nuépag, dia Tnv kKabapr TIPNA
MepIdiou TG TTponyouuevng NUépag. H nueproia amdédoaon Tou deikTn avagopdg opideTal wg To TTNAIKo
NG dIaPOPAg TNG TIUAG Tou BEIKTN avaQopdag KABe nuUéEPag, atmd auThv TnNG TTponyoUpuevng NUEPag, dla
TNV TIPA TOU BEIKTN avapopdag TNG TTPoNyoUulEevVnS NUEPOG.

H apoifn utrepammdédoong - epdoov ugioTaTtal - 6a AoyileTal KaBnuepiva Kai Ba etmifapuvel TNV Kabapn
TIUA PePIdiou TNG KABe katnyopiag. Baon utroAoyiopoU TnG auoifrg utrepattédoong eival TO EVEPYNTIKO
TNG TTPONYoUUEVNG NUEPAG TNG KABE KaTnyopiag uepidiou TTi TNV nNUeEPNOIa HETABANTA UTTEPATTOdOCN.
Baoiky poiméBeon yia Tov Aoyioud TnG nUeEPNOIAg apoIfAg uttepaTTédoong o€ KABe Katnyopia
MepIdiwV €ival va ugiaTaTal uttepatrédoaon Tnv Tepiodo afloAdynong, n otroia eival éva nuePOAOYIaKd
£€10G, ME nuepopnvia avagopdg 31/12 Tou TTponyoupevou £Toug. Karté tnv evepyotroinon diag
Katnyopiag pepIdiwv aTn SIGPKEID TOU NUEPOAOYIOKOU £TOUG, N TTEPIOdOG agloAdynong €xel wg
NUEPOMNVIa ava@opds TNV NUEPA EVEPYOTTOINONG TNG KATNYOpPIag HEPIDIWV.

2 TEPITITWON UTTOATTOdOONG PIAG KATNYOPIag o€ OXEON WE TNV a1rdédoan Tou JeikTn avagopds oTo
TEAOC TOU nuepoAoylokoU €Toug, n Trepiodog agfloAdynong TrapaTteivetal éwg OToUu N OTToIa
ouoOoWwpPEUNEVN uTToaTTédoan PNdeviaTei, dNAadr n utroaTrédo0n TTou €xel Trapatnendei kard To
TTPONYOUNEVO £TOG 1) €T €xel TTAEOV KOAUQBEI. Z€ auTh TNV TTEPITITWATN, NUEPOUNVia évapéng TnG véag
TEPIGdOU agloAdynaong TNG atrddoong Kal avTioTolXa Tou OEiKTN avapopag, aTToTEAE N nUEpOUNVia TTou
KOAUQONKE N cUCCWPEUPEVN UTTOATTOd00T).

H opioTikotroinon g utrepammddoong, €pocov ugioTatal, Ba TTPpAyUATOTIOIEITAI OTO TEAOG TOu
nuepoAoylakoU £Toug Kal Ba TTAnpwveTal péoa oe 10 nuépeg atTd To TTEPAG TOU NUEPOAOYIOKOU £TOUG
aTO OTT0i0 aYOopPd.

Kar’ e€aipeon, yia TIG UQIOTANEVEG KATNYOpieg HEPIBiWY, O UTTOAOYIOUOG TNG auoIBAg uttepattédoong Ba
EQPAPUOOTEI OE nUEPOPNVIa UETAYEVEDTEPN ATTO T OXETIKA £yKPIOn TPOTTOTTOINONG TOU TTapdvTog
Kavoviguou.

y) n TTpounBeia Bepato@uUAAKAG 0TV oTroia TrepIAauBAaveTal N apoifr Tou Oguato@UAaKa Kail N apoifBn
KAO¢g TPITOU TTPOCWTTOU TTOU £X€El TN QUAAEN TOU TO GUVOAO i HEPOG TWV CTOIXEIWV TOU EVEPYNTIKOU TOU
ApoiBaiou KepaAaiou, péxpi 0,50% eTnoiwg, n omoia katapaAAeTal atn AAEN KABe nuepoAoyiakou pARva
Kal uttoAoyiCeTal oTn yéon nuepnoia agia tou Apoiaiou KepaAaiou.

0) ol datrdveg TTou cUPPWvVa Pe Tov TTapovTa Kavovioud Bapuivouv 1o Auoifaio KepdAaio, 0TTwg n
QUOIBN TWV OPKWTWV EAEYKTWV, Ta £€00a Kal oI TTpouBele¢ cuvalAaywyv KaBwg Kal o1 TTPOPNBEIEG TwV
MEAWYV TWV OPYAVWHEVWY AYOPWY, TTOU TTPAYMATOTTOIOUVTAI Yia Aoyapiacud Tou Apoiaiou KegaAaiou,

€) Ta £€00a TWV UTTOXPEWTIKWY atrd Tov V. 4099/2012, wg ekdoToTe 10X0UEl, dNUOOIEUCEWY, TTOU
TTPayHaToTroIoUVTaAl YIa Aoyapiaoud Tou Apoifaiou KegaAaiou,

oT) Ta £€£00a TTOU APOPOUV GTNV UTTOXPEWTIKA aTTd TNV KEiEVN VOUOBETia evnuEPWOn TwV PEPIDIOUXWV
Tou Apoifaiou KepaAaiou.

¢) ol €10popég TTpog TIG ETroTmikEG ApXEG Kal o1 TuXOV @Opol, TEAN KAl GUVOQEIS emMRapUVOEIS TTOU
empBaAAovTal aTTé TNV Keiyevn vopoBeaia kar apopouv 1o Apoifaio KepdAaio.

2. O1 mrpounBeieg, auoIfég kal AoitTd €¢oda TTou emIRapUvouv TOuG PEPIBIoUXoug Tou ApoiBaiou
Kepahaiou, avd Katnyopia pepidiwv (share class) sivai:

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEANONTIKEZ
-14 -



KANONIZMOZ AMOIBAIOY KE®AAAIOY
ALPHA GLOBAL ALLOCATION MIKTO

Ap. Eykp. E.K. 17/657/20.4.2006 ®.E.K. 634/B/22.5.06

Katnyopieg . . - - - -
Mepidiwv | Classic Classic | Classic Privilege Privilege Privilege Institutional Institutional | Institutional

H D H D H D
(classes)
Méyiotn
MpounBeia | 2,00% 2,00% 2,00% 2,00% 2,00% 2,00% 1,00% 1,00% 1,00%
Ai6Beong
Méyiotn
MpounBeia | 2,00% 2,00% 2,00% 2,00% 2,00% 2,00% 1,00% 1,00% 1,00%
E¢ayopdg

APOPO 10

AIANOMH 1) EMANEMNENAYZH KEPAQN AMOIBAIOY KEDAANAIOY

1. NMpoécodol Tou ApoiBaiou KepaAaiou atrd TOKOUG Kal hepiouata duvaral va eTTaverTevoluovTal A va
dlavépovTal £TNOIWG OTOUG UEPIBIOUXOUG APOU TTPONYOUNEVWG agaipeBei To oUVOAO Twv dATTAVWYV TNG
SIaXEIPIOTIKAG Xpriong TTou Bapuvouv 1o Apoifaio KegdAaio.

2. Ta ké€pdn aTmdé TNV TTWANCN OTOIXEiwv Tou gvepynTikoU Tou Apoifaiou KegaAaiou duvavrtal va
emaverrevoUuovTal 1 va diavEPOVTal £TNCIWG GTOug PEPIBIOUYOUG, KaTa Tnv Kpion TN A.E.A.A K., petd
TNV aQaipeon TUXOV KEQAAQIOKWY nuIwV TTou EAaav xwpa PEXP! To TEAOG TNG XPAONG.

APOPO 11
ZYNEAEYZH MEPIAIOYXQN KAI AYZH TOY AMOIBAIOY KEDANAIOY

1. MgepidioUxol ol OTTOI0I EKTTPOCWTTOUV TOUAAXIGTOV TO €va €1KOaTO (1/20) Twv pepIdiwv Tou Apoifaiou
Kepahaiou €xouv dikaiwpa va ¢ntioouv amd tnv A.E.A.ALK. TN oUyKANON OuveAEUoEWS TwV
pepIdloUXwV yia oTrolodATToTE BEua ouvoEeTal, aueca i Euueoca, pe Tn dlaxeipion Tou AuoiBaiou
Kegpahaiou. H A.E.A.A.K. uttoxpeoUTal VO OUYKOAEDEI TNV OUVEAEUOT TWV HEPISIOUXWY TO apyOTEPO
evTog TpIavTa (30) nuepwyv atrd TNV €1TIdBOON TNG AITACEWS GUYKANONG CUVEAEUCEWGS TWV PEPIBIOUXWV.
2. To ApoiBaio Ke@dAaio AUgTal yia Toug akd6AouBoug Adyoug:

a) €dv avakAnBei n adeia auoTaong Tou atrd Tnv Emrtpot) KepaAaiayopdg,

B) peTd 1O TEPAG TNG dIAPKEIAG TOu, €AV TTPORAETTETAI OTTO TOV TTAPGV Kavoviouod ot gival kaBopiouévng
d1dpkelag,

Y) €4v oupBei kaBopiopévo oTov TTapov Kavoviouod TTepIoTATIKG, TO OTToi0 ETTIQEPE!I TN AUCN Tou,
0) ME TNV €¢ayopd Tou ouvOAOU TWV PEPIBIWV TOU,
€) KaTOTTIV aTTOPaONG TNG CUVEAEUONG TWV PEPIBIOUXWV TOU,

oT) JE TN AUON, TNV TTapaitnan, TNV TITWYXEUAN, TN B€on g€ avaykaoTIKA diaxeipion r Tnv avakAnon mng
adeiag Asitoupyiag Tng A.E.A.A.K. ) Tou ©gpato@uUAaka, av dev KATaOTEI dUvVATH N AVTIKATACTAON TOUG,

¢) xatémyv amogaong Tng A.E.AAK..

3. Xe mepimTwon Along Tou Apoipfaiou KegpaAaiou 1o KaBapd evepynTiKO Tou OlavEUETAl OTTO TOV
Otparo@uAaka Kat' evioA Tng A.E.A.AK.. Metd 1o TTépag Tng diadikaciag dlavourg Tou eveEPynTIKOU
Tou Apolifaiou KegaAaiou ouvtdooetal €101k €kBean, n otroia uttoypdgeTal ammo Tnv A.E.A.AK., Tov
O¢euaToPUAAKA Kal TOV 0pKWTO eAeYKTA-AoyIOTA Tou Apoifaiou KegaAaiou. H €ékBeon kolvoTroigital otnv

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
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Emrtpotm KegpaAaiayopdg, avaptdral otnv IotooeAida Tng A.E.A.AK. kai TiBetal otn 01dBe0n TWV
MEPIdIOUXWYV OTa anpueia d1dBeong Twv PepIdiwv Tou Apoifaiou KepaAaiou.

4. Edv n adia Tou kaBapou evepynTikou Tou Apoifaiou KegaAaiou, oe axéon e v agia ava@opdg,
pelwBei katd évte dékata (5/10), n Emtpot Kepalaiayopdg duvartal va atraitei ammo mnv A.E.A.AK.,
TN oUyKANGon ouvéleuong Twv PEPISIOUXWY Tou, cUPPWVa PE To apBpou 10 Tou v. 4099/2012, pe BEua
™ AUon Tou. H adia avagopdg avdyetar otnv TTPWTN NUEPA KABE nUEPOAOYIOKOU TPIUAVOU Kal
uttoAoyifeTal WG O apIBUNTIKOG PECOG OpoG TNG agiag Tou kaBapou evepynTikoUu Tou Apoifaiou
Kepahaiou Twv TeEAeuTaiwy TE00GpWY (4) TpiuAvwy. Me Tn CUPTTARPWON EKAGTOU VEOU TPIUAvVoU, N aia
TOou KaBapou evepynTikoU Tou Apoifaiou KegaAaiou oTo Tpiunvo autd Ba avtikaBioTd, katd Tov
avwTépw UTToAOYIoNS TNG agiag avagopdg, Tnv avtioToixn aia Tou TTaAaidTepou TpIuAvou. Me Tnv
amogacon TG EmTpotig Kepahaiayopdg yia oUykKANon ouvéAeuong TWV PEPIBIOUXWY, aVAOTEAAETAI N
eCayopd Twv PePIdiwv Tou. EAv n ouvéleuon atrogaaiocel Tn AUon Tou Apoifaiou KegaAaiou, 1O
OIKaiwpa eEayopdc pepIdiwv Tou dev dUuvaTal va aoknBei TTAEov. Z& avTiBETN TTEPITITWOT), AVAKAAEITAI N
avaoToAn TNG €ayopdc PepIdiwy.

HA.E.AAK O OEMATO®YAAKAX

ANDA ASSET MANAGEMENT ANQNYMH ANDA TPATIEZA AE.
ETAIPIA MONOIMPOZQIMH AIAXEIPIZEQX
AMOIBAIQON KEPANAIQN
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