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AIAAIKTYAKH INQZTOMOIHZH NPOIONTO2

NOY NPOQOEI NEPIBAAAONTIKA ‘H KOINQNIKA XAPAKTHPIZTIKA
Baoel tou ApBpou 10 tou Kavoviopou (EE) 2019/2088

Ovouacia Mpoiovtoc:
ALPHA EURO SHORT-TERM OMOAOTrIIAKO

Tafwvounon SFDR: ApBpo 8
Avayvwplotikog Kwdwkog Nopkng Ovtotntag (LEI): 213800RWD3L1RV3LWR22

Koatnyopia Mepidiou Kwbkog ISIN

Classic GRF000468006
Institutional GRF000470002

AuTO TO éyypado TapExel otov emevbuTh Aemtopepeic mAnpodopieg oxetika pe to Alpha Euro Short-
Term OpoAoylako (to «ApotBaio KedpdAlato») mou amattovvtol cupdwva pe 1o ApBpo 10 tou
KavoviopoU (EE) 2019/2088 mepl yvwotomnoloswyv aslpopiag oTov TOUEN TWV XPNUATOTILOTWTLKWVY
umnpeolwv (Sustainable Finance Disclosure Regulation — «SFDR») yLa XpNHOTOOLKOVOULKA TTpoidvTa
TIoU TIpowBOoUV TtePIBAANOVTIKA Kal/f) KOWVWVIKA XAPAKTNPLOTIKA KAl Xapaktnpilovtal wg npolovia
cUudwva pe To ApBpo 8 tou SFDR.

a) NepiAnyn

To ApotBaio Keddhato mpowBei meptBarlovtikd Kal/f KOWWVLKA XapaKTNPLOTIKA enevdluovtag o
ekb0oteg pe uPnAéc aflohoynoetg NeplBariovtikwy, KOWwVIKWY Kol OXETIKWY e TN AlakuBépvnon
(Environmental, Social & Governance - ESG) kpltnplwv kot otoxelovtag o€ €va EAAXLOTO TTOCOOTO
aelpopwy enevduoewy TN TAENGS Tou 10%. To ApolBaio Keddhatlo dev €xel wG oTOXO TOU AELDOPES
£MevOUOELG.

Mo cuykekplpéva, To ApotBaio Kepdalato mpowBei ta akdAouBa meptBarAovTikd Kal/f KOWwWVIKA
XOPAKTNPLOTIKAL:

- Kputipla Oetikng Emhoyng (Positive/Best-in-Class Screening): O &giktng afloAoynong MSCI ESG
Fund rating tou ApotBaiou Kepahaiou eival eite peyaAltepog ] ioog tou A eite peyaAutepoc 1 ioog
arno to MSCI ESG rating tou Seiktn avadopdg tou.

- Kputrpla AmokAelopoU (Negative/Exclusionary Screening): To ApotBaio KeddAolo sdpopuolel
KPLTPLO ATIOKAELOPOU Og £KSOTEG TWV oTolwy Ta €006 amd tnv e€6pun Bepuikol avBpaka 1 TNV
Tapaywyrn NAEKTPLOMOU e Kauon avBpaka umepPaivouv To 15%, o€ eKSOTEG TOU KATAOKEVALOUV
«Apdreyopeva Omha» Onwg emiong kat oe ekdoteg mou mapafialouvv tdGo0 TG ApXEG TOU
Owkoupevikol Yupdwvou Twv Hvwpévwy EBvwv (UNGC) 600 Kal TG KateuBuvTnpLEG YPAUUEC TOU
OOZzA (OECD Guidelines).

Ou emevdloelg tou ApolBaiov Kedalaiou mou xpnowlomoloUvTal ylo ThV €miTeVEn Twv
TEPBAANOVTIKWY 1 KOWWVIKWY XAPAKTNPLOTIKWY TIOU TIPOWOEL TO XPNUOTOTMIOTWTIKO TIPOidV
QVEPXOVTAL O€ TOCOOTO TOUAAXLOTOV 75%.
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H Etawpeia Alaxeiplong xpnotpomnolel toug deikteg agloAdynong MSCI ESG Ratings tng MSCI ESG
Research yla va LETPAOEL TNV AVOEKTIKOTNTO TWV UTIOKEIUEVWY EKSOTWV EVOVTL LOKPOTIPOBECUWY
KWWOUVWV KOl EUKALPLWY TIOU TPOKUTTOuV amod Béuata ESG. H MSCI ESG Research eival évog
OVayVWPLOUEVOG avetdptntog mdpoxog Sedopévwy, avoadopwv Kal aflohoynoswv ESG mou
Baoilovtal oe dSnuoocleupéveg peBodoloyieg kal SlatiBevtal oToug MEAATECG TNG UE CUVOPOUN.

Ou deikteg aglohdynong MSCI ESG Ratings AapBavovtal and tnv mAatpoppa MSCI ESG Manager. H
MSCI ESG Research mapakoAouBel Toug €TalplkolG eKSOTEC OE GUOTNUATLKN KAl cuvexn Paocn,
ouunep\appfavopévng tng mapakoAouBnong avtumapoabécswv (controversies) Kol yeyovotwv
SlakuBépvnong. Ot etalpeieg AapBavouv emtiong pLa eig fadog afloAdynon, cuvnBwg etnoilwg. Ocov
adopd Toug kpatikoug ekboteg, N MSCI ESG Research evnuepwvel Toug deikteg aflohoynong ESG
Government ratings oe etiola Bdon. H MSCI ESG Research mapakoAouBei eniong maykoopla
yeyovota uPnAol avtiKTumou Kal EVOWUOTWVEL TOV QVIIKTUTIO TETOLWY YEYOVOTWY 0TOoUC SelKTEG
aflohoynong ESG Government ratings.

OuL kUploL meploplopoi pebodoroylwv kot deSopévwyv oxetilovtal pe tn dabsoluotnta Twv
Se60UEVWV (KABWC OPLOUEVEC ETALPELEC EVOEXETAL VOL LNV SNUOCLEVOUV TIG OXETIKEC TANpodopleg),
NV oloTNTa TWV dedopévwy (KabBwg gv umtdpXouv KOBOALKA TIPOTUTIA OXETIKA UE TIG TANPOdOPLES
ESG kal n emaAnBguaon Toug Sev elval CUCTNUATLKA) KoL TH CUYKPLOLUOTNTA TWV S£60uEvwy (KabBwg
Sev dnpootelouv OAeG oL etatpeieg Toug ibloug Seikteg). NMPOKELUEVOU 0 TTEPLOPLOUOC TNG ENAELPNG
SL00£0uwV SeS0UEVWV VOL UNV ETINPEACEL TOV TPOTIO EMITEVENG TWV TIEPLBAAAOVTIKWVY R KOLVWVIKWY
XOPAKTNPLOTIKWY TTOU TIPOWOEL TO XpNUATOTILOTWTLKO TIPOoiov, N Etatpeia Alaxeiplong €xel Béoel éva
KOTWTOTO Oplo Ttou adopd TV ESG KAAUYPN TWV UTIOKEILEVWY EKSOTWV KOL TO OTIOL0 aVTLoTOoLXEL 0TO
80%.

H Swadikaoia Sfoucag emipéAelag meplhapfavel tnv mapakoAouBbnon oe ouveyn Bdon twv
TEPPBAANOVTIIKWY 1 KOWWVIKWY XOPOKTNPLOTIKWYV TIou TipowBel to ApolBaio Keddhato. Mo
OUYKEKPLUEVAL

- H AtebBuvon Emevdloswv tng Etalpeiag Alaxeipliong Slevepyei eAéyxoug TOOO TPLV KOl PETA T
Slevépyela ouvallaywv, 600 Kat og efdopadiaia Bdaon, ya va emBeBalwaoel TN CUUMOPPWON WG
TPOG TA OECHEUTIKA OTOLXELO TTOU XPNOLUOTIOLOUVTAL OTNV €MIAOYN TWV €MeVOUCEWV yloL TNV
enitevén Twv yapaktnplotikwyv ESG tou ApoBaiou Kepaiaiou

- H Movada Awaxeiptong Kivduvwv mapakolouBel o kabnuepivr) Baon Tn cuPUOpdwWon WG IPogG
Ta SEOPEUTIKA oTolxela tng ESG otpatnyikng tou ApotBaiou Kedahaiou.

H evepyodg ocuppetoyxn dev amoteAel HEPOC TNG TEPLPAANOVIIKAG 1 KOLWWVIKNAG EMEVOUTLKNAG
OTPATNYLKAG.

H evowpdtwon kpttnpiwv ESG otnv emevdutikn otpatnylky tou ApolBaiov Kedalaiou ev
edbapuoletol oe oxéon pe to Seiktn avadopdc tou n aMov kaBoplopévo beiktn, Seiktn
Blwowotntag n yeviko deiktn.

B) Kavévag otoxog aeipopwv enevdéloswv

AUTO TO XPNUATOTILOTWTLKO TIPOTOV POowWOEeL TEPLBAAAOVTLKA 1) KOWVWVLKA XAPAKTNPLOTIKA, OAAA Sev
£XEL WG OTOXO TOU aelPOpeG eMeVOUOELG.

MapotL dev €xel WG OTOXO TOU 0elhOpeg emevdlUoel;, Ba €xel €AAXLOTO TMOCOOTO AELDOPWVY
enevdUoewv TNG TA&NG Tou 10 % e TtepBAAAOVTIKO OTOXO O€ OLKOVOULKES SpaoTNPLOTNTEG ToU Sev
xapaktnpilovral wg neptParioviikd Blwolpes Baoel tng tafvouiag tng EE.
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Mta emévéuon Ba mpémel va TTANPOoL TOUAGXLOTOV £va €K TWV TTAPAKATW KPLTNpilwv yla va BewpnBel
WG CUUPBANAEL oTny emiteuén mepBarlovtikol oTOXOU:

i) adopd ekdotn TOU omoiou Ta €00da amd SpaoTnNPLOTNTEG e TEPLBAANOVTLKO OVTIKTUTIO, OTIWG
0L EVOANOKTIKEG TINYEG EVEPYELAC, N EVEPYELAKN ATTOSOTIKOTNTA, TA ITPACLVA KTipla, N TPoAnyn
™G puTavoNG, ot Blwotpol uddativol mopoL Kat n Blwotpn yewpylia, untepBaivouv to 20%.

ii) oadopd ekdOTN 0 omoiog €xel OTOXOUC MEIWONG EKTOUTIWV QEPLWV TOU Beppoknmiou
ETUKUPWHEVOUC a0 thv ipwtoBoulia Science Based Targets initiative (SBTi).

iii) elval evBuypopuopévn Pe TOUG XTOXOUC Blwowung Avamtuéng tou OHE (UN SDGs) mou
adopouv to neptBaiiov evw mapAdAAnAa §ev €XeL ApvNTIKO OVTIKTUTIO O€ QUTOUC.

iv) TpOKeltal yla opoloyo mou €xel €kboBel pe okomd tn Xpnuotodotnon, ev UEpel N €€
olokAnpou, evog mepBalloviikol oTtoxou, f yla OOAOYO TOU OTOloU Ta OLKOVOULKA H/Kal
Sl0pBpWTIKA XapakTnpLloTika propel va petaBAnBolv avdaloyo He To €AV O €KEOTNG
ETUTUYXAVEL TIPOKABOPLOPEVOUC TIEPLBAAAOVTIKOUC OTOXOUG.

H Etawpeia Alaxeiplong epapudlel ta akohouBa dpiktpa amokAslopol £tol wote va Stacdaliosl OtL
oL aslpopeg emevdUOELC TTOU MPOTIOETAL EV LEPEL VA TIPAYLOTOTIOLOEL TO XPNHUOATOTILOTWTLKO TPOIOV
Sev mpokaAouv onuavtiki BAABN os kavévay MepBAAAOVTIKO GTOXO TWV AELPOPWV EMEVOUCEWV.

JUYKEKPLUEVQ, ETTEVOUCELG TTOU £X0OUV XOPpaKTNPLOTEL «aeldpOpeg» Sev mepAapuBavouyv:

e EkbOTEC TWV omoiwv Ta €o0oda amd tnv e€opufn Bepuikol AvBpako n TNV mopoywyn
NAEKTPLOMOU Ue Kavon avBpaka unepBaivouv to 10%

e Ek6OTEC MoOU Kataokeudlouv «Audheyopeva Omha»

e Ekdotec mou mapafralouy eite TG ApxEC Tou OKOUUEVIKOU JUNPWVOU TwV Hvwpévwy EBvwy
(UNGC) A T kateuBuvtnpleg ypapuég tou OOZA (OECD Guidelines)

e EkdOtTeC pe B ) CCC ESG rating

To ApolBaio KedpdAato AapPadvel unogn toug Seikte¢ SUCUEVWY ETIUTTWOEWY OTOUG TIOPAYOVTEG
aslpopiag mou mepthappavovtal otov Mivaka 1 tou Mapaptipatog | Twv PuBuoTikwy TexViKwy
Mpotunwv.

ErmumAéov, Onwce neplypddetal mapanavw, to Apotpaio Kedpalato epappolel piltpa amnokAelopol
TIou 0. PpoPOUV TOUC MAPAKATW SEIKTEC SUCUEVWV ETUTITWOEWV:

e Avolypa o€ eTOLPELEG TTOU SpOOTNPLOTIOLOUVTOL OTOV TOMEN TWV OPUKTWV KAUGTHWY

o EMewpn Soblkaoclwy Kol UNXAVIOUWV CUPPOpPwWOoNnG ylo. thv mapakoAolBnon tng
OUUUOPPWONG LE TLG APXEC TNS TpwToBouliag «Maykdopto SupBolatlo» Twv Hvwpévwy EBvwv
KaL TLG KOTEUOUVTHPLEG YPOUUEG Tou OOZA yLa TG TTOAUEBVIKEG ETUXELPHOELS

e Avolypa os apdheyopeva OmAa (VOPKEG KATA TPOCWTTLKOU, TIUPOUAXLKA SLOOTIOPAC, XNUWKA
om\a Kal Blohoyikd OmAa)

EkS0tec mou mapafialouv eite g ApxEC Tou OKOUPEVIKOU JUpPwVou Twv Hvwpévwy EBvwv
(UNGC) 1 ti¢ kateuBuvtnpleg ypappég tov OOZA (OECD Guidelines), Baoet agloAoyrnoswv mou pog
TIaPEXEL EEWTEPLKOG TIAPOXOG Sedopévwy, f ekdoteg pe B 1) CCC ESG rating sv cuykataAéyovtol
otLg asldpodpec emevoUOELC.
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v) NepBAANOVTLKA ] KOLVWVLKA XOLPOLKTNPLOTIKA TOU XPNHOTOTLOTWTLKOU TIPOIOVTOg

To ApotBaio Kepalato» mpowBel meptBaANOVTIKA Kal/1) KOWVWVLIKA XOPOKTNPLOTIKA emevdUovTag oe
ekb0oteg pe uPnAég aflohoyrioetg NeplBariovtikwy, KOWwVIKWY Kol OXETIKWY e TN AlakuBépvnon
(Environmental, Social & Governance - ESG) kpttnplwv Kal oToxeUovtog o€ £va EAAXLOTO TTIOCOOTO
aslpopwy enevduoewyv TN TAENG Tou 10%.

Mo cuykekpipéva, to ApoBaio Kedpdhato mpowOet ta akdAouBa reptBaAAOVTIKA KaLl/f KOWWVLKA
XQPOKTNPLOTIKA:

= Kputipla Ostikng Emhoyng (Positive/Best-in-Class Screening): O deiktng aloAdoynong MSCI ESG
Fund rating Tou ApotBaiou Kepahaiou eival site peyolUtepog i ioog Tou A ite peyaAltepoc
loog amd to MSCI ESG rating tou deiktn avadopdg tou.

= Kputnpla AnokAslopoUu (Negative/Exclusionary Screening): To ApolBaio Keddahato edappolet
KPLTNPLO OTIOKAELOMOU O€ eKSOTEG TWV omolwv Ta £008a amod thv e€6puén Bepuikol avBpaka n
NV mopaywyn NAEKTPLOMOU He kavon avBpaka umnepBaivouv to 15%, o€ €k6OTEG ToOU
KOTAOKEUALoUV «Apdileyopeva OmAa» Onwc emiong kot o ek6OTEC TToU mapaBLalouv TO00 TIG
Apx£c tou OkoupevikoU Zupdwvou Twv Hvwpévwy EBvwy (UNGC) 600 Kal T KateuBuvtrpLeg
VpOoupEG Tou OOZA (OECD Guidelines).

6) EmevauTIKN oTpaTNYLKN

Emevoutikog okomog tou ApolBaiou Kedalalov eivat n  Snuwoupyla ecodiuatog Kat
Seutepeudvtwg utepaflwy os BpaxurpoBeopo/peconpdBsopo opilovta, HECW TWV EMEVOUOEWV
ToU Kuplwg og éva 51apopoToLnUEVO XOPTOPUAAKLO XPEWOTIKWY TITAWV OE EVPW.

Mo tnv enitevén Tou okomou tou, To Apotpaio Keddahato emevdiel Kupiwg og opoAoya ekbpacpéva
og VPW, SLapkeLag £wg MEVTe (5) €tn, Tou £xouv ekdoBel amo stalpeieg, kpatn A apxEC Kal popeig
Tou oxetilovtal pe KPATN, KAl TA Omola amoTeAOUV QVTIKELUEVO SLATIPOYUATEVGNC OE OPYAVWEVEG
oyopéc. To xoptodpuAdkio Suvatatl va mepllapBdavel opdloya Un emevdutikng Stopfaduiong,
opoAoya avaduopEvwy ayopwy, KaBWE Kat petatpePpa opdAoya.

To ApotBaio Keddlolo evowuoTwVeL evepyd Kptnpla ESG oe cuvexn Baon. Mpotiud ek80TeC pe
vPnAd ESG ratings g oX£0n L€ TOUC QVTOYWVLOTEG TOUG KOl OTOXEVUEL O€ £va EAAXLOTO TTOCOOTO
aelpopwy emevéloewy TG TAENG Tou 10%.

To ApotBaio Kedahato Bewpel tnv opBn StakuBépvnon pépog tng Stadikaciog ANPng emevOUTIKWY
anodpAcewv Kol xpnotpomnolel toug deiktec aflohoynoswv MSCI ESG Ratings ylo va LETPrOEL TNV
0VOEKTIKOTNTA TWV UTTOKEIUEVWVY EKSOTWV EVAVTL LAKPOTPODECSUWY KIVEUVWY KOl EUKALPLWY TIOU
npokuntouv and Béuata ESG. Ta ESG ratings thg MSCI Aappavouv umoyn, petafd GAAwv, thv
mowdtnta Kat tn Sounp tng StokuPépvnong twv etalpstwv. OL KUPLOL TOPAYOVTEG TIOU
xpnowgomotouvtat  yia va  oaflodoynBolv oL TPOKTIKEG SlakuBEpvnong TwWV  ETALPELWY
nepthappavouv mapdyovieg mou adopouv tnv Etalpikr AlokuBépvnon (I8toktnoia & EAeyyog,
AokNTIKO TupBoUALo, ApoLBEC Kot AOYLOTIKA), OMWC €MIONG KOL TOPAYOVIEG TTOU AITOVTAL TNG
Etalpkng Zupneptdopadg (Etatpik HOkN kat @opoloyikn Atadavela).
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€) Nocooto enevéUoswv

Ou enevbuoelg tou ApolBaiov KedbaAaiou mou xpnolpomoloUvToL yla TNV €miTeVén Twv
TEPLBOANOVTIKWY N KOWWVIKWY XOPAKTNPLOTIKWY TIOU TIPOWBEL TO XPNUATOTOTWTILKO TIPOioV
QVEPYOVTAL O€ TIOO0OTO TOUAAXLoTOV 75%. ETtiong, 6oov adopd Tig emevOUOELG AUTEC, TOUAAXLOTOV
10 10% TOUu evepynTIKoU Tou apolBaiou kepahaiou Ba katavéueTal os aeldOpeg eMeVOUOTELC.

Emev8UoELg EAG. Méy.
#1 EuBuypapuLldpeveg pe MN/K xopoKTnpLoTka 75% 100%
#2 AN\eg 0% 25%

Ot emevbUoELS TNG Katnyoplag «#2 ANeG» mepLopilovtal oto 25% tou gvepyntikou Tou ApotlBaiou
KedaAaiou kat Suvatal va meplthapfavouyv:

(i) Exkd0OTeg xwpic ESG atloAdynon,

(i) kataBéoelg oe MIOTWTIKA WpUHATA Kal/f LECA XPNUOTAYOPAC, WC AMOBEUATIKO PEVOTOTNTAC
OTO TAALOLO TNG evepynTlkAg Slaxeiplong xaptodulakiou, avaloya pe TG CUVONKEG TNG
ayopds,

(iii) mapaywya XpNUOTOTLOTWTIKA TPOoIoVTA yla AOYyouG eTiTEVENG TOU €MeVOUTIKOU OKOTIOU TOU
ApotBaiov Kedpalaiou 1 yia avtiotabuion,

(iv) pepidla, petoxeg OZEKA ) GAAWY OpyavIoUWY CUANOYIKWVY EMEVEUCEWV YLl AOYOUC ETITEVENG
Tou emevduTikoL okorou tou ApotBaiou Kedpalaiou.

JT1¢ emevbUoelg auTEG Sev edpapuolovral EAA)LOTEG TEPLBAANOVTIKEG 1 KOWVWVIKEC Slaodpalioelg.

ot) NapakoAovOnon MePLBAAAOVTIKWYV I KOWVWVLKWV XOPOKTNPLOTIKWV

To tepLBOAAOVTIKA 1] KOWVWVLKA XQAPOKTNPLOTIKA TTou TipowBel to ApotBaio KeddAato, 6mwce emiong
KoL oL SelkTeg BLWOLUATNTOG TTOU XPNOLUOTOLOUVTAL YL TN LETPNON TNG EMITEVENG KaBevOG amod ta
gV AOYw TEPLBAANOVIIKA ] KOLWWVIKA XOPOKTNPLOTIKA, mopoakoAouBouvtol oe cuveyxn Baon.
Juykekplpéva, n Etatpeia Alaxeipiong Sievepyei eBdopadiaiouc eAéyxouc, kabwg kot eEAEyXoug mpLy
KOL HETA TN Slevépyela GUVOAAOYWY, yla vo. ETUPREPALWOEL TN CUPUOPIWON HE TA SECUEUTIKA
oTolela TOU XpnowlomolouvTIal otnv emloyr] Twv enevlUoEwV ylo TV emitevén Ttwv
xapaktnplotikwy ESG tou ApotBaiov Kedohaiou. H Stadikacio mephappdvel éheyxo mbavwv
oAaywv otoug Seikteg afloAdynong MSCI ESG Ratings Twv UTIOKEIPEVWY EKSOTWV.

Ou beikteg afloAoynong MSCI ESG Ratings Aapfdvovrtat amno tnhv mhatdopuo MSCI ESG Manager. H
MSCI mapakolouBel Toug etTalplkoUC €KOOTEC O£ OUOTNUATIKA KoL ouvexy Paon,
cupnepAapBavopévng tng mapakoAolBnong aviutapabiéoswyv (controversies) Kal yeyovotwv
SlokuBépvnong. Ot etatpeiec AapBavouv emtiong pLa eig BaBog afloAodynan, cuvnBwg etnoilwg. Ocov
adopd toug KpatikolG ekdoTeg, N MSCI evnuepwvel Toug Seikteg afloAdynong ESG Government
ratings oe etrjola Baon. H MSCI ESG Research napakoAouBel emiong maykoouia yeyovota uniou
OVTLKTUTIOU KOl EVOWUOTWVEL TOV OVTIKTUTIO TETOLWV YEYOVOTWVY oToug Seikteg afloAdynong ESG
Government ratings.

{) MeBodoloyicg

To ApotlBaio Kedbdhalo xpnoLUomoLel TOuG mapakatw Seikteg BLwoloTnTOog:
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ESG KaAuyn: TouAdylotov to 80% twv UTIOKEIPHEVWY €KSOTWV OTOUC omoloug emevdUeL ToO
ApoBaio Kedpahalo Ba mpémel va €xouv ESG rating. H Untapén ESG rating sival amapaitntn £tol
wWoTe va petpnBel n emitevén tou ApolBaiov Kepoahaiou amod ta mepBAANOVTIKA 1) KOWVWVLKA
XQPOKTNPLOTIKA TIou TpowBel. To KPLTAPLO aUTO £xel edappoyry o€ OHOAOyO Kal EVIOKO
VPOUUATLOL.

Kputipla Ostikig Emhoyng (Positive/Best-in-Class Screening): O &eiktng afloAdynong MSCI
ESG Fund rating tou ApolBalou Kedalaiou eival eite peyoaAltepog 1 (oog tou A elte
HeyoAUTePOG 1) loog amo to MSCI ESG rating Tou Seiktn avadopdg Tou. Ma va emiteuxBel auto,
To ApotBaio KedbdaAatlo mpotipd ekdoteg e unAd ESG ratings o ox£0N L€ TOUG AVTOYWVLOTEG
TOUG.

Kputipla AntokAelopou (Negative Screening):
i)  To ApolBaio KeddaAatlo anokAeiel ekdoteg pe CCC ESG rating.

ii) To ApolBaio Kepdhalo amokAesiel ekdOTEC TwV OMoOiwV Ta €00da amd thv £€0puln
Bepukol avBpaka 1 TV mapaywyn NAEKTPLOMOU UE Kawaon avBpaka umtepBaivouv to
15%. ATO TOV QITOKAELOMO QUTOV e€atpouvTal:

o) ek&OTEC oL omoiol €xouv OTOXOUG EMLKUPWHEVOUC amd TtV TpwTtoBoulia Science
Based Targets initiative (SBTi) )

B) opdAoya mou €xouv ekdoBel pe okomo T XpnUAToSOTNON, €V UEPEL N €€ OAOKARpOU,
£VOC TIEPLBOAAOVTIKOU 0TOXOU, 1} OLOAOYQ TWV OTTOLWY TO OLKOVORLLKA fi/Kat SLapOpwTika
XQPOKTNPLOTIKA Umopel var pHeTaBAnBolv avaloya HE TO €AV 0 €K8OTNG ETLTUYXAVEL
nipokaBoplopévouc mepBaAAoVTIKOUG OTOXOUG.

iii) To ApolBaio Keddahato amokAeiel ekSOTEC MOV Kataokeualouv «Audiheyopeva OmAay,
OTIWC TIUPOUAXLKA SLACTIOPAC, BLOXNILKA OTIAA KOl VAPKEG ENPAC KATA TIPOCWTTILKOU.

iv) To ApolBaio Keddhaito amokAeiel £kdoteg mou mapaflalouvv 1600 TIG ApXEC TO
OwkoupevikoU Jupudwvou Twv Hvwuévwyv EBvwv (UNGC) 600 Kal TIG KateuBuvtnpLeg
VpOUpEG Tou OOZA (OECD Guidelines).

Aclpopeg Enevduoelg: To ApolBaio Kedahalo otoxelel o €va eAA(LOTO TOCOOTO AELPOPWV
enevdUoewv TG TAENG Tou 10%. Mia emévduon Ba pémel va TTANPoL TOUAGXLOTOV €val €K TWV
TIAPAKATW KpLtnplwv yla va BewpnBel mwg cupBarlel otnyv emniteuén meptBarloviikol oToXOoU:

i) adopd ekddtn ToU omoiou Ta £606a Ao SpaoTNPLOTNTES UE TTEPLBAANOVTIKO OVTIKTUTIO,
OTIWG OL EVOANOKTIKEG TINYEG EVEPYELOC, N EVEPYELOKH ATTOSOTIKATNTA, TA TPACLVA KTipLa,
n mpoAnyn tng pumavong, ot PBuwolgol uddatvol MOpoL Kal n Blwowln yewpyla,
unepBaivouv to 20%.

ii) adopd ekSOTN 0 omoiog €xel OTOXOUC HELWONG EKTIOUMWY Ogpiwv Tou Beppoknmiou
ETUKUPWHEVOUG Ao TtV mpwTtoPBoulia Science Based Targets initiative (SBTi).

iii) elval euBuypapuLlopévn He TOUG 2TOXoUG Blwaotung Avamtuéng tou OHE (UN SDGs) mou
adopouv to neplBAaiiov evw mapAdAAnAa §ev €XeL ApVNTIKO OVTIKTUTIO O€ QUTOUC.

iv) TpOKeLTaL yla opOAoyo Tou €Xel ekS0BEL e OKOTIO TN XPNUATOSOTNGN, €V PEPEL 1) €€
oAokAnpou, evog meptBalloviikol oTtoXou, H Yyl OOAOYO TOU OTOLOU TA OLKOVOULKA
n/kot SloapOpWTIKA XAPAKTNPLOTIKA Utopel va petaBAnBolv avdloya e TOo €dv O
€K6OTNG EMITUYXAVEL TTPOKABOPLOUEVOUG TIEPLBOAAOVTLKOUC OTOXOUC.
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Y& €OlPETIKEC IEPUMTTWOELG, To ApolBaio Kepahalo emitpémnetal va eneviuoel og ekdoteg pe CCC
ESG rating, onwg emiong kat o €kddteg mou mapaBlalovv 1600 TIG ApXEC Tou OLKOUUEVIKOU
Jupdwvou Twv Hvwuévwy EBvwv (UNGC) 6oo kat Tig kateuBuvtrpleg ypoppég tou OOZA (OECD
Guidelines), pe tnv mpolmoBecon OTL TéToleg emevlUoEeL £xouv AAPEL €ykplon amo tnv Emitpornn
EnevéUoewv ESG tng ETalpeiag.

n) NMny£g ko eneepyaocia dcdopsvwv

H Etalpeia Alayeiplong xpnotpomnolel toug deikteg aflohdynong MSCI ESG Ratings yla va LeTprioel
TNV aVOEKTIKOTNTA TWV UTIOKEIHEVWY EKSOTWY £VAVTL LOKPOTIPOBECUWY KIVEUVWVY KO EUKALPLWY
TIOU TPOKUTITOUV amnod B£pata ESG. H MSCI ESG Research sival £vag avayvwplopévog avetdptntog
napoxoc Sedopévwy, avadopwv Kal afloloynoswv ESG mou PBaocilovial oe SnUOCLEUUEVEG
peBoboAoyieg kat SlatiBevtal otoug EAATECG TNG LE CUVSPOUN.

H Sladikaoia mou edpappolel n MSCI ESG Research mepilapBavel moAamAd Brpata yla Tov EAeyxo
NG MOLOTNTAG TNG AVAAUONG KABWE KoL TNG CUVETIELOG E TNV eYKEKPLUEVN peBodoloyia Kal Th
onpatodotnon twv afloloynoswv. e kaBe otdadlo TG avaluong akolouBouvtal emicnueg LG
BdaBog OSladilkacieg moloTikol €eAEyxou, OUUMEPIAAUPBOAVOUEVWY OUTOUOTOTOLNUEVWY KOl
XELPOKIVNTWY TIOLOTIKWY eAéyxwv Sedopévwy, emiPAePng afloloynoswv kol ovadopwv amo
eTkepoAnG KAAS WV Kal epLdepELAKWY OUASWV.

H Etatpeia Alaxeipiong dev umoloyilel ent tou mopovrog deikteg aflohoyrioswy, Babuoloyieg n
petpnoelc ESG. e mepumtwoelg Omou évag ekSOTNG eixe mponyouuévwe ESG afloAdynon amo tnv
MSCI kat mAéov Sev afloloyeital, n Etatpeia Alaxeiplong Suvatal va anodaciost va StatnpnosL tnv
o mpoodatn ESG aflohoynon tou ekdotn adol npwta Ste€ayel Tn Sk TNG avaluaon Kot Ut Thv
npoUnoBeon OtL dev £xouv CUUPBEL ONUAVTIKA YeYovOTa Tou emnpedlouv Ta ESG XapoKTNPLOTIKA
Tou ekd0TN. H a€lohdynon Ba enavefetaletal 0€ TAKTIKA SlooTUOTA.

0) Neplopiopoi peBodoloylwyv Kat SESOHEVWV

OL peBoboloyieg mou xpnolpomolel n Etawpeia Awaxeipiong Paocilovtal kupiwg oe OelkTeg
aflohoynong, Babuoloyieg kat peTtproelg ou mapéxovral and tnv MSCI ESG Research, n onola
oUM\EyeL Kal Tumorolel éva eupl dpdopa Snuocta SLaBEotpwy Se8o0pEVWV TOCO OO ETALPLKEG
énuootevoelg 600 Kol amd evaAlakTikéC TnyEc. OL kUplol Teploplopol oxetilovtol pE TN
SloBeopuotnTa Twv dedopévwy (KaBWE OpLOUEVEG ETALPELEG EVOEXETAL VA LNV SNUOCLEVOUV TIG
OXETIKEG TANpodopiec), TNV mowdtnTa Twv dedopévwy (kabwe Sev uTtdpyouv KaBoAwd mpdtuma
OXETIKA ME TIC TMAnpodopieg ESG kot n emaAnbesucn toug 8ev elval GUOTNUATIKA) KoL TN
ouyKplolpoTnTa TwWV Sebopévwy (kabwg Sev dnuoactelouv OAeC oL eTalpeieg Toug iSloug Seikteg).
Omnou umapyetl éNewpn Sabéolpwv dedopévwy, n MSCl ESG Research evdéxetal vo mopgxel
EKTLUNOELS BAoEL TwV LSLOKTNTWY peBodoloylwy tTnNg ou Umopsel va elval UTTOKELHEVIKEG. H MSCI
ESG Research svnuepwvel TakTikd kot BeATLwVeL TG peBodoloyisg Kat TIg Stadikaoieg TN yla va
Slaodalioel tnv okpBn afloAdynon twv kwdlvwv ESG pwag emévduong. TMpokewévou o
TIEPLOPLOUOC TNG EAAEWPNG SLaBECIUWY SESOUEVWY VAL NV EMNPEACEL TOV TPOTO EMITEVENG TWV
TMEPPAANOVTIKWY ] KOWWVIKWY XOPAKTNPLOTIKWY TIOU TPOwOEl TO XpNUATOTILOTWTIKO TPOIoV, N
Etalpeia Alaxeiplong £xel B€oel €va katwtato 6plo ou adopd TNV ESG KAAUPN TWV UTOKEILEVWVY
€kSOTWV KalL TO omoio avtiotolyetl oto 80%.
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) Aéouoa emipélela

H Etapeio Aloxeiplong avayvwpilet mw¢ ta kpuripla ESG  amoteAoUv ONUAVILIKEG [N
XPNLOTOOLKOVOULKEG TIAPAUETPOUG KATA TNV afloAoynon kal emifAen twv emevéloewv.

Mo etalpikolg ekdoOTeg, n Etalpela Alayeiplong enikevtpwvetal otig eTdooelg «MeplBalloviikwy
TIAPAYOVTWV» TIOU OXeTL{ovTal e eKTOUTEG Slofelblou Tou avBpaka, Kivéuvo KALLATIKAG oAAaynC,
armodoTKOTNTA MOPWV, «KOWWVIKWY Tapayoviwv» Tou oxetilovtal pe Slaxeiplon €podlaotikig
aAuaibag, oefaocpd Twv avBpwtivwy SIKALWUATWY, EPYACLAKA TIPOTUTIA, LYEia Kot acdAAela Twv
gpyalopévwy Kol «mapayovtwyv AlakuBépvnong» mou oxetilovtal pe Sounp A.X., amoboxEc,
avetaptnoia, Swkawpato HETOXWV HewoPndlag, yvwotomolinon mAnpodoplwwv. EmumAéov,
aloAoyeital n mMPOodoG MOU CNUELWVOUV OL €KOOTEG oTNV UAoMoinon Twv «ZTtoxwv Buwolung
Avamntuéng» tou OHE.

Mo kpatkoULG ek6OTEG, N ETalpeio Alayeiplong otoxeleL 0TOV POCSLOPLOUO Tou eTNESOU £kBeaNC
pLaG XWwpPog aAAd Kol TNG AMOTEAECHOTIKOTNTAG TIou emISelkvUeL otn Slaxeiplon Bgpdtwyv ESG,
oupnep\apBavopuevwy «MepBaAAOVIIKWVY OPAYOVIWVY» TTOU OXeTI{ovTal HE TNV LKOVOTNTA TNG VO
TPOOTATEVEL TOUC GUGLKOUG TNG TIOPOUG, «KOWWVIKWY Tapayovtwv» TIou oXeTi{ovtal UE TnV
kavotnta tng va Slatnpel avBpwrmivo kedpdlawo UPNAAC TOWOTNTOC KAl «TTAPOyOVTWY
AlokuBépvnong» mou adopolv TNV KAVOTNTA TNG v Slatnpel EMAPKEC XPNUATOOLKOVOULKO
Kepahalo Kol amoTeEAECUATIKI Sour TOALTIKAG SLakuBEpvnong.

H Swadwkaoia déoucag emipélelag meplhapBavel tTnv mapokoAouBnon oe cuvexn Baon twv
TEPLBOAAOVTIKWVY ] KOWWVIKWY XAPOKTNPLOTIKWY Tou TipowBel 1o ApotBaio Keddlalo. Mo
OUYKEKPLUEVAL:

e H AwelBuvon Enevbuoswv tng Etalpeiag Alaxeiplong Stevepyel ocuotnuatikoug eAéyxouc TO00
TIPLV KOlL LETA TN Slevépyela ouvaAlaywy, 000 Kot og eBdopadilaia Baon, yia va emiBefatwoet
TN cUPPOPdWON WE MPOG Ta SECUEUTIKA OTOLXEIQ TTOU XPNOLUOTIOLOUVTAL OTNV ETAOYH TWV
€MEVOUOEWY YL TNV ETUTEVEN TWV XAPAKTNPELOTIKWY ESG ou mpowBel to ApolBaio Kepaiato.

e H Movada Alaxeipiong Kivduvwv rapakolouBel og kabnpuepivr Baon th cuppuopdwaon we mpog
Ta Se0UEUTIKA oTolyeia TG ESG otpatnytkig tou ApolBaiov Kedahaiou.

o) MoALTIKEG EVEPYOU GUUETOXNG

H Etatpeia Alaxeipiong epaprolel TTOALTIKEG EVEPYOU GUUETOXNG VLA TIG EYXWPLEC EMEVOUOELG TWV
utto Slaeiplon apolBaiwv kedpalaiwv. Asdopgvou OTL TO CUYKeEKPLUEVO ApolBaio KeddAaio
enevOUEL KUplwg o€ SleBveic ayopEg, N evepyoc CUUUETOXN SEV ATTOTEAEL TTPOG TO TTAPOV PEPOC TNG
TEPLBOANOVTLKAC 1 KOWVWVLKAG ETMEVOUTIKNG OTPATNYLKNC.

) KaBoplopévog Seiktng avadopdg

H evowpdtwon kpttnpiwv ESG otnv emevdutikn otpatnylkn tou ApolBaiov Kedalaiou ev
epapudletal oe oxéon He to Oeiktn avadopdg tou 1 AAov kaBoplopévo Seiktn, Seiktn
BlwolpdtnTag f yeviko deiktn.
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