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APOPO 1
ETAIPEIA AIAXEIPIZHZ KAl OEMATO®YANAKAZ

1. H Avwvuun ETtaipeia Alaxeipiong Apoifaiwv Kepalaiwv pe tnv emmwvupia «AAPA ASSET
MANAGEMENT MONOIMPOZQMH ANQNYMH ETAIPIA AIAXEIPIZEQX AMOIBAION KEDPAANAIQN»
ka1 ¢dpa Tnv ABrva, n otroia Ba ovopddletal eeEAg «A.E.AAKo», £xel Tnv TTAAPN Slaxeipian, dloiknon
Kal éAeyxo Tou ev ouvexeia ApoiBaiou Kepalaiou katd Tig diatagelg Tou v. 4099/2012 (0 «vOPOG»), WG
eKAOTOTE IO0XUEI Kal Tou TTapdvTog Kavoviopuou. ‘Exel wg okotrd Tn diaxeipion Tou Apoifaiou KepaAaiou
KOl EUBUVETAI YIa TNV TTapakoAoUBnon TG opBAG EKTEAEONG TWV 0BNYIWV TNG aTTd Tov OguaTo@UAaKQ,
ME TNV emM@UAan TNG dIATAgNG TNG TTap. 5 Tou TTapovTog dpbpou.

2. HA.E.A.A.K. ytropei va diaBétel pepidia Tou ApoiBaiou KegaAaiou atreubeiag fi/kal yEow TTIOTWTIKWY
IOPUMATWY, ETAIPEIWY OIOXEIPIONG, ACQAAICTIKWY ETAIPEIWY, ETAIPEILWV TTAPOXAG ETTEVOUTIKWV
uttnpeoiwv (ETMEY) kal avwvipwy €Taipeiwy TTEVOUTIKNG diapecoAdpnong (AEEA) kal ouvdedepévwv
pe Tnv A.LE.A ALK, avTITTpocWTTWV.

3. O O¢uaro@uAakag givai ] TTOTWTIKG idpupa TTou £dpevlel aTnv EAAGSa | o AANO KpdTOG - HEAOG Kal
QaOKei OpaoTnpIOTNTEG PEOW uTTOKATAOTANATOG OTnv EAAGda, A AENMEY 1mou €dpelel otnv EAAGSA 1)
EMEY 10U £0pelel oe AANO KpATOG - YEAOG KOl aOKeEl dPACTNPIOTNTEG HECW UTTOKATOOTANATOG OThV
EANGSa kal €xel AdBel adeia atté ETroTimikr) Apxn va aokei KaBrikovta OeuaTo@UAaKa.

4. OguatopuAakag Tou ApolBaiou KepaAaiou opiletal To MOTWTIKG idpupa Ye Tnv emwvudia « ALPHA
TPAMEZA ANQONYMH ETAIPIA» pe £€dpa Tnv ABrva.

5. O O¢patopUAakag diac@alilel 611 n didBean, n ékdoan, n eTavayopd, N e€ayopd, n akupwaon Twv
MEPISiWV Kal 0 UTTOAOYIONOG TNG aiag Twy HepIdiwv Tou Apoifaiou KegaAaiou, TrpayuaTtoTroiolval
oupewva e TG dIaTAgeIg TNG 1IoXUoucag VoPoBeriag Kal Tou Kavoviopou Tou Apoifaiou KegaAaiou.
EmmmpooBiTwg, o Ocuato@uAakag ekTeAel TIG evToAéG TNG A.E.ALAK. ekTdg av gival avTiBeTeg TTPOG TIG
d1atageIg TnG 1oxloucag vouobeaiag. O Oguato@UAakag, €Tmiong, SIaa@aAilel OTI TO Tiunua atrd TIG
OuvaAAayEG, TTOU a@opoUV aToIxEia TOU evepynTiKoU Tou Apoifaiou KepaAaiou, KataBaAAeTal o€ autov
péoa oTIg ouviBelg TTpoBeaieg, kal OTI Ta KEPON Tou AuoiBaiou KegaAaiou diatiBevtal cUPQwva JE TIG
d1atdéelg TG IoxUouoag vouobeaiag.

6. O OcgpatopuAakag dlao@alilel OTI ol TAPEIOKEG poég Tou Apoifaiou KegaAaiou kal n @UAAgN Twv
OTOIXEIWV TOU gvePYNTIKOU TOU, YivovTal cUppwva e TIG TTap. 5 €wg 9 Tou dpbpou 36 Tou véuou. O
Otparo@UAakag dev avaBETel Og TPITOUG TIG AEITOUPYIEG TOU TTOU ava@épovTal OTIG TTap. 4 Kal 5 Tou
dpBpou 36 Tou vopou, TTapd uévo TNV UAAEN Twv OTOIXEIWY TOU evepyNnTIKOU Tou Apoifaiou KegaAaiou,
KOl TTAVTa oUUQWVA PE TOUG TTEPIOPICHOUG TTou TiBevTal atrd 10 dpbpo 36a Tou voou.

7. O OtguaropuAlakag eubBuvetal EvavT Tou Apoifaiou Keg@aAaiou kal Twv hEPIBIOUXWV YIA TNV OTTWAEIQ,
atrd ToV id10 ) aTrd TPITO GTOV OTT0IO €x€l avaTeDei N BEPATOPUAAKH, XPNHATOTTIOTWTIKWY PECWV TTOU
TiBevTal 0g BePATOQUAOKNA. € TTEPITITWON ATTWAEIAG XPNUOTOTTIOTWTIKOU PECOU TTou €xel Tebei o€
BepaToQUACKY, 0 OeUaTOPUAAKAG ETTIOTPEPEI, XWPIG adIkaIoAdyNTn KaBuaoTEPNan, XPNHATOTTIOTWTIKO
péoo Tou idlou gidoug 1 To avTioToixo Toad, oto Apolfaio KepdAaio A otnv A.E.A.A.K. TTou gvepyei yia
Aoyapiaopé Tou Apoifaiou Kepahaiou. O OgpaTto@UAakag dev UTTEXEI EuBUVN, éTav aTTOdEIKVUEI OTI N
ATTWAEIO OQEIAETAI OE EEWTEPIKO YEYOVOG TTOU EKPEUYEI TOU EUAOYOU EAEYXOU TOU KOI Ol GUVETTEIEG TOU
omroiou Ba ATAV AVOTTOQEUKTEG TTOPA TIG €UANoyeg TIpooTraBeiég Tou Trepi Tou avTiBétou. O
Otparo@uUAakag euBuvetal, emmiong, €vavtl Tou Apoifaiou KepaAlaiou kal Twv peEPISIOUXWY YIa
OTToIE0ONTTOTE AAAEG {NUiEG UTTOOTOUV, WG ATTOTEAEOUA TNG €K TTPOBECEWGS 1) €€ aueAeiag un opBRg
EKTTANPWONG TWV UTTOXPEWCEWYV TOU.

8. O1 pepidiolyol Tou Apoifaiou KepaAaiou pmopouv va mmikaAouvTal Tnv euBuvn Tou OguaToQUAGKQ,
aueoa | éuueca péow e A.E.AA.K. utté Tnv TTpoUTTédBean 6T auTtd dev 0dnyei o€ AAANAETTIKAADYEIG
OTIG TIPOCPUYEG i € AVION PETAXEIPION TWV UEPIDIOUXWV.

9. Xt10 TTACiCIO TWV aAvTioToXWV AgIToupyiwy Toug, N A.E.A.A.K. kKal 0 OepaTo@UAAKAG EVEPYOUV WE
EVTIMO KAl BeUITO TPOTTO, YE TTAYYEAUATIONS, aveEapTnoia Kal ydvov TTpog To CUPPEPOV Tou Apolfaiou
KegpaAaiou Kal Twv PePIBIOUXWV.
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10.0 OcgpatopuAakag dev TTpoPaivel ot evépyeleg o oxéan pe 10 Apoifaio KepdAaio ) pe tnv
A.E.A.AK., o1 oTroieg evdExeTal va TTPOKAAECOUV GUYKPOUOEIG CUUQPEPOVTWY PETAEU Tou Apoifaiou
Kepahaiou, Twv pepidlotyxwy, TnG A.E.A.AK. kal autoU Tou 18iou, KTOG av £xel dlaxwpioel AsiIToupyikd
KAl 1EPAPXIKA TNV EKTEAEGN TWV AEITOUPYIWV TNG BeUaTOPUAAKNG atmd Ta GAAA KaBrKovTd Tou, TTou
eVOEXETAI VA TTPOKAAETOUV OUYKPOUG CUUPEPOVTWY Kal £QOToV evToTTiEl, dlaxelpiCeTal, TTapaKOAOUBEi
KOl YVWOTOTIOIET e TOV KATAAANAO TPOTTO 0TOUG PePIdIoUxoug Tou Apoiaiou KegaAaiou TiG evOeEXOUEVES
OUYKPOUOEIG CUPQPEPOVTWV.

11.H A.E.A.A.K. Kal 0 @gyaTo@UAAKaG Ogv ETITPETTETAI va daveifovTal, 0Tav evepyouv yia Aoyaplacud
Tou ApoiBaiou Kepahaiou. Kat' e€aipeon, emrtpémmetal va daveiovial o€ EEvo VOPIOPA PE DAVEIO
avTioTpIgng (ddvelo TutToU "back-to-back").

12.H A.E.A. A K. ka1 0 Ogpato@uAakag 6tav evepyoulv yia Aoyapiaoud Tou ApoiBaiou Kegahaiou dev
EMTPETTETAL

a) va xopnyouv TTIOTWOEIG I VA yyuwvTal UTTEP TpiTou. QOTOCO, ETTITPETTETAI VA ATTOKTOUV KIVNTEG agieg,
péoa xpnuaTayopdg f GAAa XpNUOTOTTIOTWTIKA HECQ TTOU AVOQEPOVTAI OTIG TTEPITITWOEIS €, ¢ Kal n’ TNG
map. 1 Tou dpBpou 4 Tou TTapdvTog Kavoviouou, Ta otroia dev £€xouv e0pAnBei oTo aképalo, Kal

B) va Tpaypartotrolodv OaKAAUTITEG TTWANOCEIG KIVATWY alwy, PECWV Xpnuatayopds 1 aAAwv
XPNHOTOTTIOTWTIKWY PHECWV TTOU ava@EéPOoVTal OTIC TTEPITITWOEIG €, ¢ Kal )’ TG TTap. 1 Tou dpBpou 4 Tou
TTapoévTog Kavoviouou.

13.0 O¢cpatopUAakag TTou emOUET va TTapaITnOei Twv KaBNKOVTWY Tou 0@eilel va €1I00TTOINTEI OXETIKA
v A.E.AAK., Tpeig (3) TouhdxioTov priveg vwpitepa. O véog Oeguato@uAakag eykpivetal amd Tnv
Emrtpotm Kepalaiayopdg Uotepa atd aitnua g A.E.A.A.K.. O Oepato@Ulakag utropei €tmiong va
avTikataoTaBei UoTepa ammd aitnua NG A.E.A.A.K., katémmv éykpiong g Emtpotig KepaAaiayopdg.
Metd Tnv €ykpion Tou véou OgpaTto@UAaka, o TTapaitnBeig ) o avTikataoTabeic OeuaToQUAaKAg ToU
Tapadidel, Pdoel TPwWTOKOAAOU, Ta aToIXEid TOU evepynTikoU Tou Apoifaiou Kegahaiou. O
O¢paTo@UAAKaAG TTou UTTEBAAE TNV TTOPAITNGA TOU i TOU oTToiou {NTABNKE N avTIKATAGTACN GUVEXiCEl TNV
daoknon Twv KaBnkOvTwy Tou PEXPI TNV TTAAPN avaAnwn Twv KaBnkévTwy Tou véou OtpaTto@uAaka. Kai
oTIg dUo mepirTwoelg, n A.E.AAK. ogeilel va evnuepwael dueca Toug pepidiolxous Tou Apoifaiou
Kegpalaiou oxeTIKA PE TV avaAnyn Twv KaBnkOvTwy Tou véou Oguato@UAaka, HEow oTabepou péoou
KOl QVOPTWVTAG TN OXETIKA EVNUEPWOTN GTNV IGTOCEAIDA TNG.

APOPO 2
AMOIBAIO KEDAANAIO

1. To apoifaio kepdAaio pe Tnv emwvupia «ALPHA EURO SHORT-TERM OMOAOTIIAKO» T0 oTroio
Ba ovopadletal e@eng «ApoliBaio KepdAaio», pe apyxikd evepynTiké Eupw 300.000,00 kai kaBapr) Tiun
MEPIBiou KaTd TO Xpdvo TG oUoTAaoG Tou, Eupw 10,00, Aeitoupyei cuppwva pe TIG SIOTALEIS TOU VOUOU
Kal TIG atropdaoeig Tng EmTpotrAg Kepalalayopdg, 0TTwG ekdoToTe Io0XUouv. To ApoiBaio KepdAaio gival
aopioTou BIAPKEING.

2. To Apoifaio KepdAaio cival oudda Treplouciag Tou atroTeAsital atmd KivnTéG agieg, péoa
XpnuoTayopds Kal PETPNTA Kal TG OToiag Ta €T PEPOUG aToIXeia avAkouv €f adiaipéTou o€
TTEPITOOTEPOUG TOU €VOG HEPIBIOUXOUG. To Apoifaio KepdAaio dev atroTeAEi VOUIKG TTPOCWTTO KAl Ol
MEPIBIOUXOI TOU €EKTTPOCWTTOUVTAI JIKACTIKWG Kal £§WAIKWG, WG TTPOG TIG EVVOUEG OXECEIC aTTO TN
dlax€ipIon TOU Kal Ta SIKAIWMUATA TOUG ETTi TOU evePyNTIKOU Tou, atrod Tnv A.E.A.AK..

3. O1 pepidiouxol Tou Apoifaiou KepaAaiou dev euBuvovTal yia Tpdaéeig A TapaAcipeig Tng A.E.A. A K.
) Tou OgpaTto@UAaKA KT TAV AOKNON TWV KABNKOVTWY TOuG.

4. H dioxeipioTikyy Xprion Tou Apoifaiou KegpaAlaiou éxel didpkela dwdeka (12) pnvwv, ekTég £dv
TIPOKEITAI VIO TRV TTPWTN SIAXEIPIOTIKA XPron, N oTroia PUTTopei va opIoTei yia dIGOTNUA MIKPOTEPO TWV
dwdeka (12) unvwv. Qg nuepopnvia TEAoUg Xpriong opidetal n 31n Aekeppiou ekdoTou £TOUG. £T0 TEAOG
TOoUu O’ e€aufRvou cuvTAooeTal N eEapnviaia ékBean Kal 0To TEAOG Xprong, N €TNola €kBeon, Ol OTToiEG
eAEyxovTal ammd opKWTOUG EAEYKTEG-AOYIOTEG, TTou OlopiCovtal atmd Tnv A.E.A.AK., Kal Twv OTToiwv ol
TTAPATNEAOCEIG TTPOCAPTWVTAI OTIG €kBéoelg. H emoia kal n €§aunviaia ékBeon diatiBevralr aToug
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ETMEVOUTEG JEOW TNG 1I0TOaEAIDAG TNG A.E.A.A.K., 01 0TT0i0I HTTOPOUV Va AdBouv dwPEeAv avTiypagpo Toug
o€ EVTUTIN Jop®r, UoTEPA OTTO AiTUA TOUG.

5. H mpd&én ouotaong tou ApoiBaiou Kegahaiou, n &1a6eon kai n efayopd Twv MPePIdiWY TOU,
atmaAAdooovTal atrd KGBe POpo, TENOG, TEAOG XapTOOTUoU, €I0QOPd, diKaiwpua ] oTrolIadNTTOTE AAAN
emMPBdapuvon uTéEp Tou AnuOociou, VOPIKWV TIPOCWTIWV Onuociou &IKAioU Kal YEVIKWG TPITWVY,
€CAIPOUPEVWIV TWV TEAWV Kal €iI0@opwv TTpog Tnv Emitpot KegpaAaiayopds. Q¢ mpog 10 P.IM.A.
e@apuolovtal ol diaTagelg Tou Kwdika O.M.A., 6TTwG eKATTOTE IGXUOUV.

6. H AEE.A.AK., oto 6voua kal yia Aoyapiacguoé Tou AuoiBaiou KepaAaiou, uttoxpeouTal o€ KaTtaBoAn
QOPOU 0 OTT0I0G AoyileTal KaBNUEPIVA €TTi TOU £§aunviaiou péoou 6pou Tou KaBapoUu evepynTIKOU TOU
ApoiBaiou KepaAaiou. Me Tnv kataBoAr Tou opou eEavTAEiTal N @opoAoyIKr uTToxpEéwan Tou Auoifaiou
KegpaAaiou kal Twv PePIBIOUXWV.

7. TakEPON PE TN HOPQT HEPICUATWY | AAAWY WPEANPATWY EK TWV PEPIBIWY, i} HE TN HOPQT TTPOCBETNG
agiag atrd Tnv ekTToinaN PEPISIWY OE€ TIF AVWTEPN TNG TIMAG KTAONG, TTOU OTTOKTOUV O€ KABE TTEPITTTWON,
ol pepidiouxol Tou Apoifaiou Kepahaiou, attaAAdocovTal atmmd KaBe popo, TEAOG, TEAOG XAPTOOHUOU,
eloQopd, Okaiwpa 1 otroladntote GAAn empBdpuvon utép Tou AnUoGCiou, VOMPIKWY TTPOCWTTWY
onuoaciou dIKaiou Kal YEVIKWG TPITWYV KaTA Ta €10IKOTEPA TTPOPRAETTONEVA 0TV I0XUoUCa vouoBeaia. Qg
mpog 10 P.T1.A. epapudlovtal o diatdéelg Tou ev 1I0XU Kwdika P.IT.A.

8. O mapoév Kavoviouodg tpotroTrolgital ammd koivou amod tnv A.E.A.AK. kai Tov OguatopUAaka. H
TpotToTroinon Tou Kavoviopou eykpivetal atmd Tnv Emitpotr Kepahaiayopds Katdmv eAéyXou Tng
VOMIUOTNTAG TWV TPOTTOTTOIACEWV Kal UTTO TNV TTPoUTTd0ean OTI AAUBAVETAI ETTAPKAG PEPIMVA VIO TV
TTpooTagia Twv PePIdioUxwyv Tou Apoifaiou KepaAaiou.

9. O avwTépw TPOTTOTTOINCEIG avapTWVTal Xwpig kaBuaTtépnan otnv igtooeAida NG A.E.A.AK. pe
Tautdxpovn evnuépwan tTng Emrpotg KepaAaiayopdg Kal yvwaoToTTolouvTal 0€ KABe PePIdIOUXO ME
o1a0epd Péoo. Qg aTabepd péoo, evvoeital KABE PECO TO OTTOIO TTAPEXEI GTOV ETTEVOUTH TN duvaToTnTa
va atroBnkevel TTANPOQYOPIEG aTTEUBUVOUEVEG TTIPOCWTTIKA 0€ auTdv, KATd TPOTTO WOTE VA PTTOPEI va
avaTpéEel o€ AUTEG JEAAOVTIKA ETTI XPOVIKO BIAOTNUA ETTAPKES VIO TOUG OKOTTOUG TTOU EEUTTNPETOUV Ol
TTANPOPOPIEG KAI TO OTTOIO ETTITPETTEI TNV AKPIRK avatTapaywyh Twv ammoBnkeupévwy TTANpo@opiwy. Ol
TPOTTOTTOINCEIG QUTEG DETUEUOUV TOUG PEPIBIOUXOUG, 01 OTToI0I WOTOCO £XOUV TO BIKAiWUA, EVTOG TPILWV
(3) unvwv a1Té TNV avWTEPW YVWOTOTTOINGT, Va {NTACOUV ThV £€ayopd Twv PEPISiwY Toug Pe BAon Toug
6poug e€ayopdg TTou ioxuav TTPIV TNV TPOTTOTToINGN.

10.H AE.AAK. pe oOKOTTO TnVv evnuépwon Twv €TeEVOUTWY UTToXpeoUTal oTnv €kdoon Tou
EvnuepwTtikoU AgAtiou kai Tou Eyypdeou Baoikwv MAnpogopiwy, Twv OTIoiwv Ta ouciwdn oToIxEa
ETMKaIpoTTOIoUVTal dueca OoTav PETABANBOUV. Ta Eviutra autd TTEPIEXOUV T ATTAPAITATA OTOIXEIQ TTOU
EMTPETTOUV OTOUG ETTEVOUTEG VA KATAvVOOoUV TNV @UOT Kal Toug KivoUvoug Tou Apoifaiou KepaAaiou, kai
WG €K TOUTOU va AapBAvouv eTTEVOUTIKEG ATTOPATEIG £XOVTAG TEKUNPIWMEVN YVWHN.

11. Agdopévou 0TI 0 PEPIBIOUXOG TTPO TNG CUMMETOXNG Tou oTo Apoifaio KepdAaio TTapaAlauBdvel 1o
‘Eyypago Baoikwyv MNMANpo@opIwv, TO OTTOI0 TTaPATTEUTTEI, METAEU GAAWY, aToV TTapovTa Kavoviouo, atréd
Kal d1a Tng ayopdg Tou pepidiou Tou ApoiBaiou KepaAaiou TekpaipeTal n amodoxrh atrd 10 PePIdIOUXO
TOU TTapdvTog Kavoviouou.

12. EmTpétreTal n dlacuvoplokn 1 N eyxwpla ouyxwveuon Tou Apoifaiou Kepahaiou, kaBwg kai n
OIdoTTO0r TOU O€ TTEPIcOOTEPA apolIBaia kKe@aAalia oUuPwva PE TNV IoXUouca VouoBEeaia.

APOPO 3
ZKOIMOx AMOIBAIOY KEDAAAIOY

1. Emevdutikdg okotrdg Tou Apoiaiou Kegahaiou gival n dnuioupyia ei000APATOG Kal DEUTEPEUOVTWG
utrepaiwv o€ BpaxutrpdBeopo/uecottpdBecpuo opidovTa, Péow TwV £TTEVOUCEWV TOU KUPIWG o€ éva
OI1a@OPOTIOINKEVO XAPTOPUAGKIO XPEWOTIKWV TITAWV O€ EUPW.
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To ApoiBaio Ke@dAaio uloBeTei €TTEVOUTIKF) OTPATNYIKI TTOU TTpowBei TTEPIBAAAOVTIKA /KAl KOIVWVIKA
XOPOKTNPIOTIKA KAl wg TTPOoidv, TTANPOI TIG TTpoUTToBéaelg Tou GpBpou 8 Tou Kavoviouou (EE) 2019/2088
Tou Eupwtraikod KoivoBouAiou kai Tou ZupPBouAiou (e@egng, Kavoviopog SFDR). AvaAuTikég
TTANpo@opicg gival diaBéaipeg ato EvnuepwTikd AgATio Twv Alpha Apoifaiwv KepaAaiwv.

2. Emrevdiel kupiwg e opudAoya ekppacpéva o€ eupw, DIAPKEIaG Ewg TTEVTE (5) €T, TTou £xouv £kO0OEi
atrd €TAIPEIEG, KPATN 1 GPXES KAl POPEIG TTOU OXETICOVTaI YE KPATN, KAl TO OTTOIa ATTOTEAOUV QVTIKEINEVO
dlatrpayudreucns o€ opyavwpéveg ayopés. H péon Anktétnta (UTTOAEITTOUEVN XPOVIKH SIGPKEIA) TOU
xapTo@uAakiou dev Ba utrepPBaivel Ta Téooepa (4) €tn. To XapToQuUAAKIo duvartal va TTePIAaUBAVEl
opdAoya pn €mTeVOUTIKAG OIaBAOuIoNG, OuOAoya avadUONEVWV Oyopwyv, KABWGS Kal PETATPEWIHA
ouodAoya. AsutepeudvTwg, To Apoifaio KepdaAaio duvaral va eTTevoUel ae AoITTOUG OJOAOYIOKOUG TiTAOUG,
péoa xpnuaTayopds, KaTaBETEIG o€ TIIOTWTIKA I0pUMATA, KABWG KAl g€ AOITTEG £TTEVOUTEIG, OTTWG AUTEG
TepIypagovTal ato ApBpo 4 Tou TTapovTog Kavoviopou.

3. AtmeuBlvetal o€ €TevOUTEG UE  MECOTTPOBECPO  €TTEVOUTIKG opifovTa, TTou €mBupolv  va
ToTTOBeTNOOUV O¢ éva SIOPOPOTTOINUEVO XAPTOPUAGKIO XPEWOTIKWV TiTAwv, avaAauBdvovrag Tov
avAaAoyo eTTEVOUTIKO Kivouvo.

4. O BaBuog Twv eTTEVOUTIKWYV KIVOUVWY Tou XapTo@uAakiou Tou Apoifaiou KegaAaiou opiletal oTo
‘Eyypago Baoikwv MAnpogopiwv.

APOPO 4
MOAITIKH EMNENAYZEQN

1. O1 emrevduoeigc Tou ApoiBaiou Ke@aAaiou TITRETTETAI VA TTPAYHATOTTOIOUVTAI ATTOKAEIOTIKA O€ €va I
TEPIOOOTEPA OTTO Ta akOAouBa oToIXEia:

a) Kivntég agieg kal péoa xpnuatayopdg Trou yivovTal 8eKTA i aTToTEAOUV QVTIKEIMEVO BIOTTPAYUATEUONG
og TTOAUNEPESG auaTnUa i puBuIfduevn ayopd katd tnv €vvoia Twv Tmap. 19 Ttou dpbpou 4 TOU V.
4514/2018, kaBwg Kal Twv avTioToIXwV SIaTAEEWV TwV EBVIKWY VOPOBETIWY TWV KPATWY - HEAWV, UE TIG
OTT0iEG aUTA gvapuovioTnkav TTpog Tn diatagn tng Tap. 19 Tou dpbpou 4 Tng Odnyiag 2014/65/EE wg
ekdoToTE IOXUEL..

B) Kivntég agieg kai péoa xpnuarayopdg TTou atroTeAOUV QVTIKEINEVO dIATTpAyUdTEUONG O€ GAAN
ETTOTITEUOUEVN ayopd KPATOUG - HEAOUG, N OTTOIa AEITOUPYET KAVOVIKA, €ival avayvwpIoUEVN KAl AVOIKTH
OTO KOIVO,

y) KivnTég agieg kai yéoa xpnuatayopdg, TTou yivovTal OEKTA G€ XPNUATIOTAPIO A&V TRITOU KPATOUG N
TTOU OTTOTEAOUV QVTIKEINEVO dlaTTpayudTeuans o€ GAAN eTTOTITEUOUEVN ayopd TPITOu KPATOUG, N OoTToia
AEITOUPYEI KAVOVIKA, gival avayvwpIoPEVn Kal avoIKTA aTo Koive. Ta XpnuaTioTrpia aglwv Kal ol ayopEg
TNG TTapoUoag TEPITITWONG opifovtal eKAoTOTE PE atrdéPacn TG Emrpotmg Kepahaiayopdg.

0) Neoekdidoueveg KIvnNTEG agieg, uTtd Tnv TTPOUTTOBeon OTI O O6pol £kdoong TEPIAAPPBAvVOUV Thv
uttoXp€Wwaon UTToBoARG aitnong yia eicaywyn o€ Xpnuatiothplo adlwv A og GAAn ayopd Twv w¢ avw
TEPITTWOEWY o, B’ KAl Y’ TNG TTapoloag TTapaypd@ou, KAl N EI00ywYr) auTr) TTPOYUATOTIOIEITal EVTOG
evog (1) €toug attd Tnv €kdoon.

€) Mepidia OZEKA eykekpipgévwy Bdoel Tng Ioxuouoag vopoBeaiag A Tng Odnyiag 2009/65/EK ) pepidia
GAAWV opyavIoUwWY CUANOYIKWY €TTEVOUCEWYV, OI OTTOi0I SIABETOUV XAPAKTNPIOTIKA AVTIOTOIXO HE aUTA
TWV TTEPITITWOEWV a' Kail B' TNG TTap. 2 Tou apBpou 2 Tou vOUOoU, aveEapTATWG €AV gival yKaTeaTNUEVOI
0€ KPATOG - PEAOG, EQOOOV:

aa) ol ev Adyw GAAo1 opyaviouoi GUAAOYIKWV eTTEVOUTEWY £xouv AdBel ddeia Asitoupyiag oUPQwva JE
vopoBeaia TTou TTPoBAETTEI OTI UTTOKEIVTAI G€ eTTOTITEIA TNV oTToia N EmiTpoTrr) KepaAaiayopds Kpivel wg
TOUAGYIOTOV 10000vVaun PE QUTAV TToU TTPORAETTEI N KOIVOTIKA vouoBeaia kai epdoov n EmTpotmh
Kepahaiayopds £XEl CUVAWEL PE TNV AVTIOTOIXN ETTOTITIKI) apXA CUP@WVia cuvepyaaiag Kal avTaAAayrg
EUTTIOTEUTIKWYV TTANPOPOPIWY,

BB) To emiTredO TTPOCTACIAG TWV PEPIBIOUXWV TWV GAAWY OpYaVvIOUWY GUAAOYIKWYV ETTEVOUCEWV Eival
TOUAGXIOTOV 1I000UVAUO PE TO TTAPEXOUEVO OTOUG PePIBIouxoug Twv OXEKA kai 18iwg o1 Kavoveg TTou
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a@opoUV TO dIaXWPIoUS TwWV CTOIXEIWY TOU EVEPYNTIKOU, TIG OAVEIOANTITIKEG KOl OAVEIODOTIKEG TTPAEEIG
Kal TIG aKAAUTTTEG TTWAACEIG KIVATWY A&V KAl JETWYV XpNHaTayopds gival TOUAGXIOTOV 1I000UVAOI JE
TIG aTraITioelg TG Odnyiag 2009/65/EK,

YY) o1 dpacTtnpiotnTeg Twv AAAWV 0pyavioPwy OCUAAOYIKWY €TTEVOUCEWY TTEPIYPAQOVTAl OF
eCapnviaieg Kal Tro1EG EKBETEIG, WATE va gival duvaTh n afloAdynon Twv CTOIXEIWV TOU EvEPYNTIKOU Kal
TOU TTABNTIKOU, TWV ATTOTEAEOUATWY Kal TwV TTPAEEwV TTou €XouV dievepynBei Katd To Xpoviko didoTnua
TTOU KOAUTITOUV 01 €KBETEIG Kal
00) o OZEKA 11 o GAAoG opyaviouog cuANoyikKwv €TTeEVOUCEWY, PEPIdIA TOU OTToioU TTPOKEITAl VA
a1TOKTNBOOUV, OV UTTOPEI va €TTEVOUEl, CUNPWVA HE TOV KAVOVIOUO I TO KATAOTATIKA TOU £yypada,
TT0000TO peEYaAUTEpO Tou 10% Tou evepynmikoU Tou o€ pepidia dAMwv OZEKA 1 opyaviopwv
OUAAOYIKWV £TTEVOUCEWV,

oT) Katabéoeig ae mOoTwTIKA I0pUHATA aTTOO0TEEG OTOUG KATABETEG O TTPWTN ¢ATNON ) TTPOBECTUIOKES
KaTaBéaelg dIdpkeIag PExPI OwdeKa (12) unvwy, epOooV To TOTWTIKG idpuua £XEl TNV KATACTATIKA TOU
£€0pa o€ KPATOG - PEAOG 1, €GV TO TTIOTWTIKO idPUPA £XEI TNV KATAOTATIKA £6pa TOU O€ TPITO KPATOG,
€QOOOV TO TOTWTIKG iOPUPA UTTOKEITOI OF KOBEOTWG TTPOANTITIKAG ETTOTITEIAG TO OTToi0 BewpeiTal
TOUAGXIOTOV 1I008UVAaPO YE auTd TTOU TTPORAETTEI N KOIVOTIKA VopoBeaia. Ta TpiTa KpATn TNG TTapoucag
TEPITTTWONG opiovTal ekdoToTe e amoégaon TG Emtpot¢ KepaAaiayopds, UoTEPA AT yVWHN TNG
Tpamelag TNG EAAGSOG,

¢) Mapdaywya XpnUOTOTTIOTWTIKA HEGA, CUUTTEPIAGUBAVOUEVWY TWV EEOUOIOUUEVWY UE QUTA HECWYV TTOU
dlakavovifovTal o€ PETPNTA, TA OTTOIQ ATTOTEAOUV AVTIKEIMEVO SIATTPAYUATEUCNG O€ I OTTO TIG AYOPES
TTOU ava@épovTal OTIG TIEPITITWOEIS o', B Kal Yy TnG Tapolcag Trapaypd@ou, 1 Tapdywya
XPNUOTOTTIOTWTIKA  Péoa  TTOU  amrOoTEAOUV  QVTIKEIMEVO  €EWYXPNMOTIOTNPIOKWY  CUVAAAQYWV
(eEwXPNMATICTNPIOKA TTAPAYWYA), EPOTOV:

00) TO UTTOKEIPEVO OTOIXEIO TOU TTAPAYWYOU XPNHATOTIIOTWTIKOU JECOU CUVIoTATAl € KATTOIO aTTO Ta
OTOIXEIO TTOU ava@épovTal OTnV TTapoUca TTapdypaPo, Ot XPNHOTOOIKOVOUIKOUG OEIKTEG, ETTITOKIA,
OuvaAAOYUATIKEG 100TIYIEG i vopiopaTa, TTou TTepIAapdvovTal oTov €TTEVOUTIKO OKOTTO Tou Apoifaiou
KegaAaiou, 6TTwg autdg kabopiletal atov Tapdv Kavoviouo,

BB) o1 avrmioupBaAAOPEVOI TTOU UETEXOUV O€ TTPAEEIS EEWXPNMUATIOTNPIAKWY TTOPAYWYWY Eival
XPNMOTOTTIOTWTIKOI OPYAVIOHOI UTTOKEIMEVOI O€ TTIPOANTITIKH ETTOTITEIA WG TTPOG TIG CUVAAAQYEG QUTEG KAl
AVAKOUV O€ KATnyopieg TTou duvaTtal va TTpoadlopioel n EmTpotr KepaAaiayopdg Kkal

YY) Ta €EWXPNUATIOTNPIAKA TTOPAYWYa UTTOKEIVTOI KABNUEPIVWG O€ a&IOTTIoOTN Kal €TTaAnBeuoiun
atrotiynon kai gival duvatr) n TWANCT, N PEUCTOTTOINON 1 TO KAEIOIWO TNG BEONG TOUG UE AVTIOTABUIOTIKNA
TPAEN avda TTdoa aTiyur oTnv eUAoyn aéia Toug, UoTepa atrd TTPwTOROoUAia Tou Apoiaiou KepaAaiou.

n) Méoa xpnuatayopdg Tng TTEPITITwONG 10T Tou dpBpou 3 Tou vOuou, TTANV aUTWYV TTOU aTToTEAOUV
QVTIKEIMEVO OIOTTPAYMATEUONG O€ ETTOTITEUOUEVN ayopd, £POCOV N £€kdoon 1 0 eKOOTNG TWV PECWV
QUTWYV UTTOKEITAI 0€ PUBUICEIG yIa TNV TTPOCTACIA TWV ETTEVOUTWYV KaI TWV KEQAAQiWY TOUG Kal EQOGOV
Ta géoa auTd:

aa) ekdidovtal N €ival eyyunuéva atmo KEVTPIKN, TTEPIPEPEIAKN i TOTTIKA ApXN A KEVTIPIKA TpATTea
KpAToug - péAoug, aTtd Tnv Eupwtraik Kevrpikh Tpdmela, amd tnv Eupwtrdikn ‘Evwon, amd tnv
EupwTraik Tpdmea EmevOucewy, atmod TPIiTo KPATOG i O€ TTEPITITWON OUJOCTIOVOIAKOU KPATOUG, atrd
pEANOG TOU, ) 11O dnuoacio d1EBvr) opyavioud OTOV OTTOI0 AVAKOUV €vda 1 TTEPICOOTEPA KPATN PEAN, 1)

BB) ekdidovTal atrd £TTIXEIPNON TNG OTTOIAG O KIVATEG agieg ATTOTEAOUV QVTIKEINEVO BIATTPAYUATEUCNG
O€ ayopéG TTOU ava@EPOoVTal OTIG TIEPITITWOEIS A, B i ¥’ TNG TTapoucag Trapaypdeou,

YY) ekdidovtal ) gival eyyunuéva atrd opyavioud UTTOKEINEVO O€ TTPOANTITIKA ETTOTITEIA, CUPQPWVA WE
TA KPITAPIO TNG KOIVOTIKAG VOP0oBETiag, | atrd opyavioud TTOU UTTOKEITAI KAl TNPET KAVOVEG TTPOANTITIKAG
ETTOTITEIOG BEWPOUPEVOUG TOUAGXIOTOV I006UVOUOUG JE EKEIVOUG TNG KOIVOTIKAG VouoBeaiag, i

00) ekdidovTal atrd AAAOUG OpyavIoPoUG TTOU OVAKOUV 0€ KATNYOPIEG TToU dUvaTal va TIPOCdIOPICE N
Emitpot Kepahaiayopdg, e@ocov o1 eTTeEVOUCEIG OTA HEOQ QUTA UTTOKEIVTAI 0€ KOBEOTWG TTPOOTaCiag
TWV ETTEVOUTWYV TOUAGXIOTOV IGOOUVANO HE EKEIVO TTOU TIPORAETTETAI OTIG WG AVW UTTOTTEPITITWOEIG A,
BB’ i vy Kal epdoov 0 EKOOTNG gival:

i) eTaipeia TNG oTroiag To KEPAAQIO Kal Ta ammoBeuaTIkG avépxovTtal o€ Touldayiotov € 10.000.000,00
Kal n otroia UTTORAAAEI Kal dnuooielel TouG €THOIOUG Aoyapliaopoug 1 eKBECEIC TNG CUPPWVA WE TIG
dlatdaéeig Tou dpBpou 12 Tou v. 4548/2018 kai Tnv Odnyia 2013/34/EE OXETIKA PE TIG ETHAOIEG OIKOVOUIKEG
KATAOTAOEIG, TIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG KAl CUVOQEIG EKDETEIG ETTIXEIPHOEWY OPICUEVWV

HOPPWV A
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ii) opyaviouog TTou avikel o€ OUIAO ETAIPEIWV PE Pia i TTEPIOCOTEPES EITNYMEVES ETAIPEIEG KAl £XEI WG
a1mooTOAA TN XpNHaTOodOTNON TOU OMiAouv, 1

i) opyavigudg, 0 OTT0I0G £XEI WG GKOTIO TN XPNHATOdOTNON OXNMATWY HEGWYV TITAOTTOINGNG TTOU £X0UV
eCao@alioel TpaTTedIKA XPNUATOdOTNON.

2. To Apoifaio Kepdhaio ptropei, etriong, va emmevduel péxpr 10% tou kabBapou evepynTikoU Tou O€
GAAeg KivNTéG adieg A pE€oa xpnuUATayopdg eKTOG ATTO T AVAPEPOUEVA OTNV TTap. 1 TOU TTAPOVTOG
dpbpou.

3. To ApoiBaio KepdAaio dev emTPETTETAI VO ATTOKTA TTOAUTIMG PETOAAQ R} TTAPOCTATIKOUG TITAOUG
AUTWV.

4. To ApoiBaio KegdAaio utropei va KaTéxel, OEUTEPEUOVTWG, PEUCTA OlaBéaiua.
5. Emrpémeral n TomoBETnonN:

a) péxpr 10% Tou kaBapoUu evepynTikoU Tou Apoifaiou KepaAlaiou oe kivntég aieg A/kar péoa
XPNUaTayopdg Tou idlou ekdOTN,

B) péxpr 40% Ttou kaBapou evepynTikoU Tou Apoifaiou KegaAaiou oe kivntég agieg r/kalr péoa
Xpnuartayopdg ekdOTWYV O€ KaBEvav aTrd TOUG OTTOIoUG £XEl ETTEVOUTEI TTOGOOTO PEYAAUTEPO TOU 5% Tou
kaBapou evepynTikoU Tou. O TTEPIOPICUOG TOU TTAPOVTOG OToIXEIOU Bev 1I0XUEI YIa TIG KATABEDEIG, KABWG
Kal yIa TIG TIPAEEIS EEWXPNMUATIOTNPIAKWY TTapaywywyv. O1 KIvNTEG agieg kal Ta yéoa xpnuaTayopds Twv
TEPITTTWOEWY o Kal B’ TG Trap. 8 Tou TTapdvTog apbpou dev abBpoifovTal Pe TIG AOITTEC €TTEVOUTEIC GE
KIvnTéG agieg kal p€oa xpnuatayopds KaTd Tov UTTOAOYIOUO Tou opiou Tou 40% TtTou TTpoBAETTETAI OTNV
TTapouca TTEPITITWON.

6. To ApoiBaio KepdaAaio dev emitpémetal va TomroBeTei dvw Tou 20% Tou KaBapou evepynTiKOU TOU O€
KOATABECEIG OTO iBI0 TTIOTWTIKO idpuUpa.

7. Kard ta €10IkoTEPa TTPORAETTOPEVA OTNV 10KUOUCA vOUoBeaia, T0 OUVOAO TwV €TTEVOUCEWV TOU
ApoiBaiou Kegpolaiou oe pepidla OXEKA 11 dAwv opyaviopwyv OUANOYIKWV  TTEVOUCEWY TNG
TEPITTTWONG € TNG TTap. 1 Tou TTapovTog ApBpou, dev emTpémeTal va utrepRaivouv 1o 10% Tou Kabapou
evepynTikoU Tou. Katd ToV UTTOAOYIOUO TWV ETTEVOUTIKWY Opiwv dev AapBdavovTal uttéyn ol eTTeVOUCEIQ
TTou éxouv Trpayuarotroifoel ol OZEKA 1) o1 dAANoI opyaviouoi GUANOYIKWY €TTEVOUCEWY, PEPIdIO TWV
OTTOiWV €xouv atrokTnBei atd 1o Apoifaio Ke@dAaio.

8. Kard mapékkAion TnG TTap. 5 Tou TTapovTog ApOBpou, ETITPETTETAI:

a) n TommoBETnon péxpl 35% Tou KaBapou evepynTikoU Tou Apoifaiou KepaAaiou og kivntég agieg kai
péoa xpnuatayopdg Tou idlou ekdOTN, OTAV Ol KIVNTEG agieg f} Ta HETa XpnUaTayopds £xouv ekO0BEi A
gival eyyunuéva amoé KpAartog - JEAOG 1 aTTd TPITA KPATN, OTTWG auTA 0pifovTal O€ OXETIKA aTTOQPACN TNG
Emtpotm¢ KepaAlaiayopdg, 1 ammd dnudcio diebBvp opyavioud OTOV OTTOI0 CGUUUETEXOUV €va I
TTEPICCOTEPO KPATN — PMEAN Kal ava@EépovTal TTApPaKATW OTNV TTapoUca TTapdypaPo.
To avwTépw TT0000TO TOU 35% emiTpémeTal va augnBei péxpl 1o 100% ToU KaBapou evepynTikoUu TOU
ApoiBaiou KepaAaiou, e@doov TAnpouvtail ol akdAouBol 6pol Kal TTpoUTToBETEIG:

aa) To ApoiBaio KepdAaio £xel eTevduoel ae KIVNTEG aieg Kal éoa Xpnuatayopdg TTOU AVIKOUV O€
TouAdyioTov £€1 (6) BIOPOPETIKEG EKDOOTEIC KAl Ol agieg TTou avrikouv o€ K&Be ékdoon dev uttepBaivouv
10 30% TOU KaBapPOU evepynTikoU Tou ApoiBaiou KepaAaiou, kai

BB) To ApoiBaio KepdaAaio trpoTiBeTal va €revdloel dvw Tou 35% Tou KaBapou evepynTikoU TOU O€
KIvNTéG agieg ka1 p€oa xpnuatayopdgs Ta oTroia £xouv ekd0Bei A cival eyyunuéva ammd 1a KpATn — JEAN
™S Eupwtaikng Evwong, amd kpdtog — pédog Ttou Opyaviopyou OIKOVOMIKAG Zuvepyaoiag Kal
AvaTTuéng i Tpita KPATN OTTWG aUTA opifovTal Ye amégaaon Tng Emrpotg KepaAaiayopdg i éxouv
€kd0Bei ) eival eyyunuéva amd dnudoioug diebveig opyaviopoUlg, OTOUG OTTOIOUG AVAKEN éva R
TTEPICTOTEPQ ATTO TA AVWTEPW KPATN.

B) Kard mmapékkAion Tng Trap. 5 Tou TapoévTog dpbpou, eMITPETTETAI N TOTTOBETNON PEXP! EIKOOT TTEVTE
TOIG £KATO (25%) TOUu KaBapoU evepynTiKoU Tou Apoifaiou KepaAaiou og opoloyieg TTou ekdidovTal TTpiv
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atrd TIg 8.7.2022 kai TTANpoUv TIG TTpoUTToB£0EIC TToU KaBopidovTal oTnv TTapoUaa TTEPITITWON, OTTWG
ioxue Katd TNV nuepounvia €KOOCAG TOUG | OE TTEPITITWON TTOU Ol OJOAOYIEG EUTTITITOUV OTOV OPICHO
TWV KAAUPPEVWY OPOAOGYWY, OTTWG auTdg TTpoBAETTETal GTnV TTEP. 1 Tou GpBpou 3 Tng Odnyiag (EE)
2019/2162 (L 328) ka1 T €BVIKA PETPA EVOWPATWONG TNG. O1 eTrevduoelg Tou Apoifaiou KegaAaiou ag
opoAoyieg TG TTapoloag TToU avd €kdOTN eival Avw Tou TTEVTE TOIG €KaTO (5%) dev emiTpéTTeTal,
aBpoildueveg, va utrepPaivouv 10 oydovTa ToIg £kaTd (80%) Tou KaBapoul evepynTikoU Tou Apoifaiou
KegpaAaiou, Tnpoupévou Tou opiou Tou 25% ava ekdOTn.

9. Me v em@uAagn Twv TTap. 5 kal 6 Kal TG TePITTTwong B’ NG ev ouvexeia Tap. 10 Tou TTAPOVTOG
apBpou, To ApoiBaio KepdAaio dev emTpETTETalI va ouvOuddel, abpoloTikd, dvw Tou 20% Tou Kabapou
gvepynTikoU TOU OF€:

a) emevoUOEI§ O€ KIVNTEG agieg 1 HECA XpnUaTayopdg TTou €xouv ekd0BEi atTd Tov idIo opyaviouo,

B) kataBéoeig oTov opyavioud auTto, r/kal

y) KIvoUvoug amd TTPAgeIg EwYPNUOTIOTNPIOKWY TTOPAYWYWYV HE avTICUPBAAASUEVO TOV OpyavIouo
auTo.

10. a) O1 emevdUoEeIg O€ KIVNTEG agieg 1 Eoa XpnuaTayopdg TTou £xouv ekdoBei atrd Tov idlo opyaviouo
1 ol KaTaBéoelg oTov Oopyavioud autdv 1 ol TPAEEIC O TTapdywya XPnUAToTmoTWwTIKG péoa pe
QVTICUMPBAAASUEVO TOV €V AOYWw opyavioud, TTou £Xouv TTpaypaToTToinBei cupgwva e Tig Tap. 5, 6, 7,
8 ka1 9 Tou TTapdvTog Gpbpou Kal TNPOoUUEVNG TNG TTEPITITWONG B’ TG TTAPOoUCag TTapPAyPAPou dev
TPETTEl va uTTeEpPaivouv aBpoloTikd To 35% Tou kaBapou evepynTikoU Tou Apoifaiou KegaAaiou.

B) H €kBeon kivduvou wg TTpog évav avTicuuBaAAduevo aTov oTroio ekTiBeTal To Apoifaio KepdAaio kata
TN OlEVEPYEIQ TTPAENG EEWXPNMATIOTNPIOKOU TTOPAYWYOU OEV ETTITPETTETAI VA UTTEPPRAIVEL:

aa) 1o 10% Tou kaBapoU evepynTikoU Tou ApoiBaiou KegaAaiou, 6tav o avTicuyBaAAduevog gival
TMOTWTIKOG idpUMa, OTTWGS auTd opileTal ATNV TTEPITITWON OT TNG TTap. 1 Tou TTapovTog dpbpou, i

BB) 10 5% TOU KABapPOU evepynTiKOU Tou AuoifBaiou Ke@aAaiou ag OAEG TIG AAAEG TTEPITITWOEIG.

11. O1 etaipeieg TTOU oupTIEPIAGUPBavovTal aTov {010 OPIAO yia TOUG OKOTTOUG TNnG KatdpTiong
EVOTTOINUEVWY AOYAPIOCPWY, CUUPWVA WE TIG DIaTAEEIG Twv V. 4548/2018 kai 4308/2014 kai Tnv Odnyia
2013/34/EEN Toug d1EBVWG avayvwpioPEVOUG AOYIOTIKOUG KAVOVEG, BewpouvTal eviaiog opyaviaguog yia
TOV UTTOAOYIOUO TWV Opiwv TTOU TTPORAETTOVTAI OTIG DIATAEEIG TNG TTAP. 9 KAI TNG TTEPITITWONG &’ TNG TTAP.
10 Tou TTapdvTog dpBpou. Tnpoupuévou Tou opiou TTou TTPORAETTETAI OTNV TTEPITTITWON & TNG TTAP. S TOU
TTapdvTog dpbpou avagopikd Pe TIg emevduoelg Tou Apoifaiou KegaAaiou oe kivnTég agieg kal péoa
XpnuaTayopdg Tou idlou £kdOTN, To ApoiBaio KepdAaio duvaral va eTTevoUel aBpoIaTIKA TTOO0CTO WG
20% Tou kaBapoU evepynTIKOU TOU O€ KIVNTEG aieg Kal HEOA XpnUaTayopds Twv ETAIPEIWV Tou idlou
oMidou. H A.E.A.A.K. oeilel va cuptrepiAapBdvel oTo evnuepwTIKO OeATIO Tou Apoiaiou KegaAaiou kal
oTnVv €TACIO Kal eEaunviaia €kBear) Tou €1BIKA ava@opd yia TIG TTEVOUCEIS TOU O€ £TAIPEIEG TOU idlou
ouilou.

12. H A.[E.A.AK. yia 1o Apoiaio KegdAaio Tou diaxeipi¢eTal:

a) xpnoiyoTroiei diadikaaieg dlaxeipiong KIvOUVWYV TTOU TNG ETTITPETTOUV VA EAEYXEI KAl VO UTTOAOYICEl avd
TAoQ OTIYUr) TOUG KIVOUVOUG Twv BECEWV Kal TNV €TTIOPAACT) TOUG 0TN OUVOAIKN €kBean KivOUvou Tou
XOPTOQUAQKioU,

B) xpnoiyoTrolei dladikaaoieg TTOU TNG ETTITPETTOUV TV AKPIPRH KAl AVTIKEIYEVIKT) ATTOTIMNOTN TNG agiag Twv
€EWXPNUATIOTNPIOKWY TTAPAYWYWY KOl

Y) KoIvOTTOIEl TAKTIKA 0TnNV EmiTpoTr) Ke@aAaiayopdg Toug TUTTOUG TWV TTAPAYWYWY XPNHATOTTIOTWTIKWY
MEOWV, TOUG UTTOKEINEVOUG KIVOUVOUG, T TTOOOTIKA OpIa Kal TIG £TTIAEyEioeg HEBOBOUG EKTIUNONG TWV
KIVOUVWY atrd TTPAEEIS O€ TTOPAYyWYa XPNHOTOTTIOTWTIKA YEoa.

13. H A.E.A.A.K. d0vaTtal va XpnoIUOTTOIEl TEXVIKEG KAl JETQ TTOU GUVOEOVTAI PE KIVNTEG agieg, péoa
XpnuaTayopds Kai TTapdywya XPNUATOTTIOTWTIKG HECQ, €POOOV Ol TEXVIKEG KOl TO MECA QUTA
XPNOIKOTTOIOUVTAl PE OKOTTO TNV ATTOTEAECUATIKA dlaxeipion A/kal TNV avTioTaduion OToIXEiwv Tou
KaBapou evepynTikou Tou Apolfaiou KepaAaiou, uttd Tig TTpoUTToBE0EIG KAl EVIOG TWV OPiwV TTOU N
EmrtpoTtm Kepalaiayopdg kabBopilel ye amoé@ach Tng. Otav o1 TTPAEEIS auTéEG TTPAYHOTOTTOIOUVTAI UE TN
Xpron Tapdywywv XpnUATOTTIIOTWTIKWV JECWV, Ol TTPOUTTOBETEIG KAl Ta dpla cUVABdOUV WE TIG BIOTASEIG
Tou vépou. O1 TTpdéeig auTég dev ETITPETTETAI VA ETTIPEPOUV TTAPEKKAION Tou Apoifaiou KegaAaiou atrd
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TOV ETTEVOUTIKO TOU OKOTIO, OTTWG auTdg opiletal oTov TTapdévta Kavovioud Kal O0To eVANEPWTIKG Tou
deATio.

14. To ApoiBaio KepdAaio emtpétetal va €TTevOUEl, 0TO TTAQITI0 TNG ETTEVOUTIKAG TOU TTOAITIKAG KAl EVTOG
TWV opiwv TTou KaBopifovtal atrd Tnv IoxUouca vouoBeaia, oe TTapdywya XPnUATOTNIOTWTIKA péoa,
€QOOOV N €KBECN O€ KivOUVO TWV UTTOKEIJEVWY OTOIXEIWY TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU PJECTOU
0€ OUVOUAONO pE TNV €KBean kivOUvou aTrd Tnv £TEvOUON O€ KIVNTEG aieg Kal HECA XpNUATAYOPAg TOU
idlou ekdOTN dev uTTEPPaivel, aBPOIOTIKE, TA ETTEVOUTIKA OPIA TTOU ava@EpovTal oTIG TTap. 5 éwg 11 Tou
TapovTog apBpou. Otav 1o Apoifaio KepdAaio etTevduel o€ TTapdywya XPNHOTOTTIOTWTIKA PECA ME
uTtokeipevn agia Oeiktn, o1 €mevduoelg autég Oev AauBdvovtal uttdwn KATd TOV UTTOAOYIOUO TWwV
ETTEVOUTIKWV OpiwV TToU avagépovTal oTig TTap. 5 €éwg 11 Tou TapdvTog Gpbpou.

To ApoiBaio KepdAaio dlac@alifel 0TI 0 guVOAIKOG KivOUVOG OTOV OTTOI0 €KTIBETOI OE OXEON PE TA
TTapdywya XpNHaToTTIoTWTIKG Jéoa Oev uTTEPRaivel TN CUVOAIKN KaBapn agia Tou evepynTikoU Tou.

H éxkBeon kivdUvou utrohoyiletal pe Pdon Tnv TpéXxouoa afia TwV UTTOKEIMEVWY OTOIXEIWV Twv
TTAPAYWYWV XPNUATOTTIOTWTIKWY JETWY, TOV KivOUVO avTIGUPPBOAAOUEVOU, TIG HEANOVTIKEG KIVAOEIG TNG
ayopdg kai To d1aBEaipo XPOVO yia T PEUCTOTTOINCN TWV BECEWV.

Otav pia kivnTh agia | éva gEco XPnNUaTayopds EVOWPOTWVEl TTAPAYWYO XPNUATOTIIOTWTIKG PYECO, TO
Tapdywyo autd TTPETTEN va AauBdAveTal uTTOWn KATd TOV UTTOAOYIOUO TwV ETTEVOUTIKWV OpPiwv TTEPI
TTAPAYWYWV XPNUATOTTIOTWTIKWY JECWY GUPPWVA WE TIG TTap. 12 €wg 14 Tou TTapovTog dpbpou.

15. Katd tmapékkAion TnG map. 5 Tou TTapdviog dpbpou Kal Pe TNV €mM@UAAln Twv OIaTAEEWVY TNG
IoxUoucag vouobeaiag, 1o AuoiBaio Ke@dAaio Tou OTToiou n €TEVOUTIKI] TTOANITIKF, CUNQWVA PE TOV
Kavoviouo, cuvioTaral aTnyv avatrapaywyh TNg oUvBeang GUYKEKPIPEVOU BEIKTN JETOXWV ] OJOAOYIWV
emTpémeTal va ToTroBeTel uExpl 20% Tou KaBapoU evepynTIKOU TOU O€ PETOXEG /KAl OOAOYiEG Tou iBIou
€KOOTN, £@OOOV IoXUoUV Ta akdAouba:

a) n ouvBeon Tou BEiKTN €ival ETTAPKWG dlIAPOPOTToINUEVN,

B) o deikTNG aTTOTEAE Evav avTITIPOCWTTEUTIKO BEIKTN ava@opdg TnNG avTioToIXNG ayopdg Kai

y) o dgikTng dnuooieleTal KATAAAAAWG.

16. H Emitpotrr) KepaAaiayopdg duvartal ye amdé@acn Tng va augdvel o€ 35% 10 6plo TnG TTponyounevng
TTapaypd@ou Tou TTapdvTog GpBpou, epOoov auTd SIKAIoAOYEITal aTTO ECAIPETIKEG OUVORKEG TNG ayopdg,
I0IWG OTIG ETTOTITEUOUEVEG AYOPEG OTIG OTTOIEG OPICUEVEG KIVNTEG agie¢ A péoa Xpnuatayopdg Exouv
onuavtiki BapuTtnTa. H rapatmmdvw utrépBaan emMTPETTETAI JOVO YIa évav ekOOTN.

17. Katd TapékkAion Tng Tap. 7 Tou TapovTog apbpou Kai Twv dlataéewv Twv apbpwv 66 £wg kai 74
TOU vOpou TTepi TNG SopAG TwV KUpIwV Kal Tpo@odoTikwy OZEKA kai pye Tnv em@uAagn Twv diatagewy
TTEPi aTTaYOPEUCNG OTTOKTNONG ONUAVTIKAG ETTIPPONG, To ApoiBaio KepdAaio emmiTpétmeTal va eTTevouUel O€
pepidia OZEKA 11 GAAwvV opyaviGPwy GUAAOYIKWY €TTEVOUCEWV TNG TTEPITTITWONG € TG TTap. 1 Tou
TTapdvTog ApBpou, epdcov autd TTEPIAAUPBAVETAI OTOV KUPIO ETTEVOUTIKO OKOTIO TOU, CUUQWVA PE TOV
mapovta Kavovioud. To ApoiBaio Ke@dAaio emTPETTETAI va OTTOKTA Ta €V AOyw HEPISIa o€ TTOCOOTO
MEXPI 20% Tou KaBapou evepynTikoU Tou avd OZEKA f} avd opyaviopud culoyikKwv eTTevdloewy. To
dbpoiopa Twv eTevoUoewV Tou AuoiBaiou KepaAaiou og pepidia Twv AAAWY 0pyavIoUWwV TUAAOYIKWV
eTTeEVOUOEWY Oev eTPETTETAI Va UTTEPPBaivel ouvoAikd To 30% Tou KaBapou evepynTikou Tou. Katd Tov
utToAOYIOUSG TWwV  ETTEVOUTIKWY opiwv  dev  Aaupdavovrtal uttéyn o1  eTevdUoelg TTOU  €XOUV
mpayuatotroifoel o OZEKA 1) o1 GAAo1 opyaviGuoi GUAAOYIKWYV £TTEVOUTEWY, JEPIDIO TWV OTTOIWV £XOUV
aTToKTNOEi 1o TOo ApoifBaio KepdAaio.

18. Otav 10 Apoifaio Kepdhaio emevduel ae pepidia OXEKA 13 GAAwv Opyaviopuwy GUAAOYIKWV
emmevdUoewy TTou TeEAoUv utid Tn dlaxeipion, amreubeiag 1 ye avadeon, ng A.E.A.ALK. Tou 11 GAANG
eTaipeiag ouvdedeuévng pe Tnv A.E.A.A.K. Tou GT0 TTAQIGIO KOIVNG BlaxeEipiong 1 HEow €AEYXOU 1] HECW
onpavTikAg dueong i €uueong ouppetoxng, n A.E.AALK. i n ouvdedepévn he autrv etaipeia dev
kartaAoyiCel TTpoprBeieg d1GdBeonG 1 e€ayopdgs yia TIG WG Avw £TTEVOUOEIG.

19. a) H A.[E. A AK, yia T0 oUvolo Twv apolfaiwv Ke@aAaiwy TTou dlaxelpiCeTal, dev ETITPETTETAI VA
QTTOKTA HETOXEG ETAIPEIAG TTOU €XEI TNV KATAOTATIKN TNG £6pa oTnv EANGSA 1} o€ TPiTO KPATOG, PE | XWPIG
OIKaiwha Yrieou, TTou avTITTPOCWTTEUOUV TTOC0CTO PeYaAUTEPO Tou 10% Tou guvoAou TNG AVTIOTOIXNG
KOTNYOpPIOgG PETOXWV.
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B) HA.E.A.A.K., yia To gUvoAo Twv apoifaiwy KeaAaiwy TTou dlaxelpifeTal, Oev ETITPETTETAI VO ATTOKTA
METOXEG ETAIPEIQG TTOU £XEI TNV KATACTATIKA TNG £€0pa o€ GAAO KPATOG - MEAOG, ME 1 XWPIS dIKaiwPa
WRQPOU, TTOU aVTITIPOCWTTEUOUV TTO000TO PeyaAUTePO Tou 10% Tou GUVOAOU TNG AvTIOTOIXNG KATNyopiag
METOXWV, EKTOG €AV N €BVIKN vouoBeaia Tou dAAoU KpdToug pEAOUG TTPORAETTEI AAAOUG TTEPIOPICHOUG.

20. To ApoiBaio Ke@dAaio dev TTITPETTETAI VO ATTOKTA TTOGOOTO PEYAAUTEPO TOU:

a) 10% Twv peTOXWV Pe SIKaiwpa Wrigou evog ekdATN,

B) 10% Twv pETOXWV XWPIG dikaiwpa Wrigou evog ekdOTN,

y) 10% TOU GUVOAOU TwV OPOAOYIWV EVOG EKDOTN,

0) 10% Twv pE€owv xpnuaTayopdg evog ekOOTN,

€) 25% Twv pePIdiwv evog OZEKA 1| evag GAAoU opyaviopoU GUAAOYIKWY ETTEVOUCEWY TNG TTEPITITWONG
€ TnG Tap. 1 Tou TTapovToG Gpbpou.

Ta eTTeVOUTIKA OpIa TWV TTEPITITWOEWY Y, & Kal € TNG TTapoucag TTapaypd@ou gival duvatov va unv
TNEOUVTaI KOTA TNV aTTOKTNON, £GV TN OTIYUA €Keivn Ogv gival duvaTtdv va uttoAoyioBei n akabdapioTn aia
TWV OJOAOYIWV i TwV PéCowV xpnuaTtayopds f n kaBapr aia Twv pepidiwv Twv OZEKA i GAAwv
OPYQAVIOUWY GUAAOYIKWYV ETTEVOUCEWV.

21. O1 repiopicpoi Twv Tap. 19 kar 20 Tou TTapdvTog apBpou dev IGXUOUV Yia TIG KIVNTEG agieg Kal Ta
péoa xpnuatayopdg Tng Tmap. 8 Tou TTapovTog ApBpou, KaBWwg Kal yia JETOXEG ETAIPEIOG TTOU €XEI TNV
KATaoTatikA TNG £€8pa o€ TPITO KPATOG, £POTOV CUPPWVA HE Tn vouoBeaia Tou ev Adyw KPATOUG N €V
AOYW TOTTOBETNON O€ YETOXEG TNG TAIPEIAG ATTOTEAET TN PHGVN dUVATOTNTA ETTEVOUCNG GE TITAOUG EKOOTWV
auToU TOU KPATOUG, UTTO Tov Opo OTI N €TAIpEia auTh TNPEI KaTd Tnv AoKnon Tng €MEVOUTIKAS TNG
TTONITIKAG Ta €TTEVOUTIKA 6pla OTTwG TTPORAETTOVTAI GTO €V IOXU VOUOBETIKO TTAQITIO.

22. Edv 10 ApoiBaio KepdAaio utrepPei Ta €TeEVOUTIKA Opla TNG IoxUouoag vopoBeaiag yia GAAoug
AGYOUC TTEPAV QUTWYV TTOU ava@épovTal OTIG TTap. 23 Kal 26 Tou TTapdévTog apBpou, Kabwg Kal yia Adyoug
avegapTnToug aTrd Tn BEANCN TOU, UTTOXPEOUTAI VA EKTTOIRCEI OTI ATTEKTNOE KAB’ utTépPaan Twv ev Adyw
opiwv, evrog Tévie (5) epyacipwv nUEPWVY Ao TNV ATTOKTNON, ME YVWHOVA TO CUPQEPOV TWV
MEPIBIOUXWV.

23. EmTpétreTal utrépBaacn Twv opiwv TTou TTPoRAETTOVTAI TNV Io0XUoUCa vouoBeaia, 6tav To Apoifaio
KepdAhalo aokei dikaiwpata Tou  ouvdéovTal PE KIvNTEG agieg 1 péoa xpnuarayopdg Trou
TepIAauBavovTal 0TO XapTOQUAGKIO TOU 1 N UTTEPPACN TwV opiwv gival ATTOTEAECUA CUYXWVEUONG
ETAIPEIWV. Z€ QUTAV TNV TTEPITITWON, TO ApoiBaio KepdAaio uttoxpeoUuTal va KTTOIROEI OTI ATTEKTNOE KOO’
uTTépRacn Twv WG Avw opiwv, EVTOS TPIWV (3) UNVWYV atrd TNV aTTOKTNON, JE YVWHPOVA TO CUUPEPOV TWV
HeEPIBIOUXWV.

24. YuvaAhayég TTou dlevepyoUvtal Katd Trapdpacn Twv OIoTAfewv TOU 10XUOVTOG VOUOBETIKOU
TTAQIgioU, BECUEUOUV VOUIKWG TOUG aVTICUKBAAAOUEVOUG.

25. Agv emiTpéTTeTal N TTAPOXN €yyunong atrd Tov Oguato@UAaka Tou ApoiBaiou KepaAaiou rj atd Tpito
MpdowTro TTou TTapéxel uTTNPEaieg BepaTopuAakAg oTo Auoifaio KepdAaio.

26. O veoouoTaBrig OXEKA emTpémetan va utrepBei Ta €TTeVOUTIKA Opia TOU 10XUOVTOG VOUOBETIKOU
mAaiciou, yia didoTnua £€1 (6) uNVWY KaT avwTaTo OpIo aTTd TNV nuepopnvia tng ddsiag ouoTaong
AeiIToupyiag Tou kal KaTOTTIV £ykpiong TNG EmTpotAg Ke@aAaiayopds TTou xopnyeital padi pe tnv adeia
ouoTaong i Asitoupyiag Tou, AauBdvovtag utrdyn TNV THPNON TNG APXNS TS KATAVOUAG TwV KIVOUVWY
TTOU aQOopoUV Ta CToIXEia Tou evepynTikou Tou ApoiBaiou KegpaAaiou. Ze autAv TNV TTEPITITWOT, TO
ApoiBaio KepdAaio utroxpeoUTal va £XEl EKTTOINCEI OTI QTTEKTNOE KAB' UTTEPROCN TWV AVWTEPW Opiwv
£€wg TN AAEN TNG avwTEpw TTPOBECIAG, PNE YVWHUOVA TO CUUPEPOV TWV HEPIDIOUXWV.

APOPO 5
MEPIAIA AMOIBAIOY KED®AANAIOY - THPHZH MEPIAIQN

1. To evepynTikG Tou Apoifaiou KepaAaiou diaipeital avd Tdoa oTiyur) o€ iong agiag ovopaoTIKA
pepidla Kal o€ ovopaaTIKA KAdouata pepidiou epdoov Ta pepidia Tou AuoiBaiou KepaAlaiou dev eival
eionyuéva og pubuigéuevn ayopad.
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H A.E.A.A K. utropei va ekdwaoel Pepidia ae dIAQopeg KaTnyopieg (GuykevTpwTikd ol «Katnyopieg» Kai
KGBe pia Eexwpiotd n «Katnyopia») cUuewva Pe TNV Tapdypago 3 Tou apbpou 6 Tou vOuou, ol OTTOIESG
pTTOpPEl Va €£xouv: (i) dlapopeTIKEG TTPoUNRBEIEG dIABeang Kal e€ayopdg ry/Kai (i) dIaPOPETIKEG TTPOUNBEIEG
diaxeipiong ry/kai (iii) dIAQOPETIKEG KATNYOPIEG UTTOWN@IWY ETTEVOUTWV A Qopéwv diavoung f/kar (v)
OIA@OPETIKN TTOMITIKY] avTIoTABUIoNG KIVOUVWY f)/kal (vi) otroladhTToTe GAAA XOPAKTNPIOTIKA, T OTToid
Tpoodiopifovtal ekdoToTE ATMO TO AIOIKNTIKO ZUUBOUAIO PE TNV QVTIOTOIXN TEOTTOTTOINGN TOU
Kavoviouou Tou Apoifaiou Kepalaiou. Ta pepidia 1ng idiag Katnyopiag mapéxouv idia dikaiwuara
OTOUG PEPIBIOUXOUG TOUG.

2. H A.E.A.A.K. é€xel Tnv TTAAPN SIGKPITIKA €uxépela va KaBopilel eav £vag eTeVOUTAG TTANPOI 1 OxI TIG
TPOUTTOBETEIG YIa €TTEVOUCN O€ OUYKeEKPIPEVN KaTtnyopia pepidiwv Tou Apoifaiou KegaAaiou. H TiuR
Tou pepIdiou uTToAoyileTal EexwPIoTa yia kGBe Katnyopia pepidiwv. Tuxdv KOGTOG TTOU TTPOKUTITEl KATA
TNV €kdoon véag Katnyopiag pepidiwv AauBaverar utroywn yia Tov UTToAoyIoud TNG TIMAG Tou PePIdiou
NG véag Kartnyopiag.

To ApoiBaio KepdAaio Ba ptropei va diatiBetal oTig akdAouBeg Katnyopieg pepidiwv:

1. Classic («C»)
2. Privilege («P»)
3. Institutional («I»)

ME Ta KATWOI XapaKTNPIOTIKA:

-Katnyopia «Classic» («C»): Ta pepidia Tng katnyopiag «Classic» atmreuBuvovTtal kal diaTiBevTal o€
OAOUG TOUG ETTEVOUTEG.

- Katnyopia «Privilege» («P»): Ta pepidia Tng karnyopiag «Privilege» atmeuBuvovtal kal diatiBevral o€
erevOuUTEG TTOU gival TTeAATEG Private kai Personal Banking Tou k@B diavopuéa Tou Apoiaiou KegaAaiou.

-Katnyopia «Institutional» («I»): Ta pepidia TG katnyopiag «Institutional» ameuBivovtal kal diaTiBevral
a) o€ BeopikoUg eTTEVOUTEG KAl B) O€ €TTEVOUTEG TTOU TA OTTOKTOUV OTO TTAQICIO TTAPOXAS TNS KUPIAG
ETTEVOUTIKNG UTTNPETIOG TNG dlAXEipIong XaPTOPUAAKIOU TTOU €XOUV OUVAWEI PE TTAPOXOUG AVTIOTOIXWV
ETTEVOUTIKWV UTTNPECIWY, OTTWG TNICTWTIKA 16pupara, E.M.E.Y. kai A.E. A AK.

KdaBe Katnyopia pepidiwv duvatal va @épel eTTITTAEOV eVOEIEEIG, WG aKOAOUBWG:

- Nopiopa avagopdg Karnyopiag pepidiou: KaBe Katnyopia pepidiwyv @Epel TOV TUTTIKO TPIWAPIO KWOIKO
ISO yia TO VOUIouQO OTO OTTOIO €ival EKQPACEVN. Z€ TTEPITITWON TTou o€ pia Katnyopia pepidiwv dev
QVAQPEPETAI TO VOUITHA ava@opdg, wg VOUIoUa ava@opdg Tng ev Adyw Kartnyopiag pepidiwv Bewpeital
TO VOUIGHO avagopdg Tou Apoiaiou KegaAaiou.

- «Distribution»(«D»): Ta pepidia pe v emmmAéov €vdeign «D» ameuBivovtal kai diaTiBevral o€
ETMEVOUTEG TTOU €1MBUPOUV va AauBdvouv pnviaieg A TPINNVIAIEG 1 eEaunviaieg 1 €TACIEG KOTABOAEG
peTpNTWV. H TTpaypartotroinon r un TG KataBoAng, 1o UYog Kal 0 XpOvog BIEVEPYEIAG EKACTNG, KABWG
Kal n/ol katnyopia/eg uepIdiwv Pe Tnv emITTAéov €vdeiEn D, oTnv/oTIg oTToin/eC agopd auTh, e¢apTwvTal
amd amdéeaon ¢ A.E.AAK., n omToia CUVEKTING TIG EKACTOTE OUVONKEG TNG ayopdg aAAd Kal Thv
TpéXouoa atrédoaon Tou evepynTikou Tou ApoiBaiou KepaAaiou, TOuAGxIoTov o€ eTAOIO BAon.

O1 w¢ Avw KATABOAEG PETPNTWY, TTPAYHATOTTOIOUVTAlI HECW £EayOPAg PEPIdiwvV «Dy», TTou UAOTTOIE N
A.E.A.AK. Xxwpig TTponyouuevn aitnon £6ayopds Twv PEPIBIOUXWV-BIKAIOUXWV AUTWV Kal XWpPIiG ThV
eMPBOAN TpounBeiag egayopds. O aplBuog Twv eEayopaldpevwy  PepIdiwv KdBe pepidlouyou,
uttoAoyieTal Bdoel Tou €kACTOTE UWOUG TNG TTOCOCTIAIAG KATABOAAG €T TO OUVOAIKO apiBud Twv
pepIdiwv Tou. Mponyouueveg KaTaBoAEG Oev aTTOTEAOUV £yyUNOoN YIO ETTOUEVES KATABOAEG.

Mep1oadTEPEG AETITOUEPEIEG OXETIKA E TA DIKAIWUATA KAI TGO XAPAKTNPIOTIKA Twv Katnyopiwyv Pepidiwv
Tou Apoifaiou KepaAaiou ava@épovtal 0To OXETIKO EvnuepwTikd AgATio.

3. H ouppuetoxn oto Apoifaio Ke@dAaio atrodeikvUETal HE TNV KATAXWPENON TWV AVTIOTOIXWY PEPIBIWV

KOl TwV OTOIXEIWV ToU BIKAIOUYOU ) TV BIKAIOUXWV TOUG:
a) oTo €101K6 nAekTpovikS apyeio Tng A.E.A.ALK. A,

-10 -
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B) epdéoov Ta pepidia Tou Apoifaiou KegpaAaiou eival eionyuéva ae puBuilduevn ayopd, PE TNV
Karaxwpnon Twy PePIdiwv Kal TWV OTOIXEIWV TwV dIKaIoUXWwV 0To ZUuoTnua AuAwyv TiTAwy, cUPQwva
pe Tov Kavoviopod Acitoupyiag Zuotiuatog Aulwv TiTAwv. Edv Tta pepidia dev eival eionypéva o€
pubuICOPEVN ayopd 1 KOTAXWPIOHEVA O KEVTIPIKO ammoBetrpio TiTAwv, n TApnon Ttou €1dIkou
NAEKTPOVIKOU apxeiou ptropei va avateBei amd tnv A.E.A.A.K. o€ TpiTo cUppwva pe Tn dladikacia TTou
TTPOPRAETTETAI EKAOTOTE OTO VOUO.

2 € TTePITITWan ouAAoyikoU AoyapiaapoU pepidiwv ApoiBaiou Kepalaiou, n GUPPETOXT TOU PEPIBIOUXOU,
OTTWG Kal Ta TTdong QUOEWG ePTTPAYMATa diKalwuata 1T Twv PEPISiWV auToU, atmodeIKvUovVTal EVavTI
NG A.E.AAK. atrd TIG eyypa@ég oTa apyeia kal BiBAia Tou AlagecoAapnTr, TTou Tnpei Tov GUAANOYIKO
Aoyapiaouo pepidiwv Auoifaiou KepaAaiou, Katd Ta €I0IKOTEPA avAPEPOUEVA OTOV VOUO.

O AlapeooAaBnTig eivar Avwvuun Etaipeia MNapoxng Etrevoutikwy Ymnpeoiwy (A.E.T.E.Y.) 4 Avwvuun
Etaipeia Alaxeipiong Apoifaiwv KepaAaiwv (A.E.A.A.K) i Aviwvuun Etaipeia Alaxeipiong Opyaviopwy
EvaAdakTikwy Emevdloewv (A.E.A.O.E.E.), évavrl Twv TEAATWVY OTOUG OTTOIOUG TTPOCPEPOUV
ETTEVOUTIKEG UTINPETIEG, 1 €mMXeEipnon €Tmevdloewyv 1 €TXEipNON TPITNG Xwpag kKatd tTnv Odnyia
2014/65/EE e@doov mAnpouvTal oI vOpipeg TTpouTtoBéoelg Aeimoupyiag Tng otnv EANGSaA, mMoTwTIKG
idpupa A KevTpIkG aTTOBETAPIO TITAWY, TTOU TTAPEXOUV UTTNPECIEG QUAAENG KIVRTWYV agiwyv, dlaxeipiong
KIvNTWV aglwv A TAPNONG Aoyaplaopwy aglwv € oVvOPATOG TPITWV (TOu AoITTOU «AIGuEGOAABNTAS).
Y16 TNV TpoUTré0e0n TNG OUVAIVEGNG TWV PEPWV, PE EVTOAN TOU PEPIBIOUXOU gival duVaTh N JETAPOPA
TWV PeEPIBiWY TOu atmmd cuAAoyikd Aoyapiacud pepidiwv Apoifaiou Kepalaiou og GAAO GUAAOYIKO
Aoyapiaoud pepidiwv Apoifaiou KepaAaiou, epdoov auté dnAwBei atrd Toug AlayecoAapntég oTnv
A.E.A.AK. TTpokeipévou va evnuepwBei To €101KO NAEKTPOVIKO apxeio A atreuBeiag otnv A.E.A.AK..

4, Eival otn d1akpITikA euxépeia TNG A.E.A.A.K. va ammodexBei aitnua huepidiouxou TTEPi HETAPOPAG
pepIdiwy:

a) ato 1o €10IK6 nNAekTpoviké apxeio Tng A.E.A.A.K. og guAloyik6 Aoyapiacuod pepidiwv Tou Apoifaiou
Ke@aAaiou 1Tou Tnpei AlayecgoAafnTig,

B) a6 Tov guAAoyIKG Aoyapiaoud pepidiwy Tou Auoifaiou KepaAlaiou TTou Tnpei AiapecoAaBnThg 6T1o
€101k nAekTpovikd apxeio pepidiolxwyv NG A.E.A.AK.

5. H oupBariki petafifaocn pepidiwv emrpémeral JeTAEU oulUywv 1 cuuBlouvTwy, PE GUPOWVO
OUMBIWONG Kal CUYYEVWY TIPWTOU Kal 0suTépou Babuou, epdoov Ta pepidia Tou ApoiBaiou KegaAaiou
Oev €xouv eloaxBei oe puBuICéuevn ayopd. K&dBe GAAn cupBariki petaBifacn pepidiwv emTPETTETAL,
epooov dev Olevepyeital KAt emmdyyeApya ammd évav amd Toug oUpBaAAduevoug Kal KatapTigeTal
TouAdyIoTOV pE 1BIWTIKG £yypa@o TTou QEpel BEBaIn Xpovoloyia AAAWG OTTWG EKACTOTE OpPICETAlI OTO
vopo. H petaBifaon karaxwpeital oto €10IKO nAekTpovikd apxeio TG A.E.AAK.. Ze mepiTTwon
ouAAoyIkoU Aoyaplacpou pepidiwy Tou ApoiBaiou KegaAaiou, n cupBartikh petaBifaon pepidiwv petatu
meAaTwv Tou AlapecoAapntr) dlevepyeital PE TIG TTPOUTTOBECEIS TOU TTponyouuevou edagiou Kal
KaTaxwpigetal ata apyeia kal BiBAia Tou AlauegoAanTr TTou TPEi TOV GUAAOYIKS Aoyapiaauo pepIdiwv
Tou Apoifaiou KepaAaiou, cUu@wva Pe TOV VOUO.

H ocupBatiki petaBifaon pepidiwv petagt eAatwy 1ng A.E.A.A.K. A Tou AlapegoAaBnTh 1 YeTagu Tou
AlapecoAafnTA Kal TTEAATWV TOU TTPAYUOTOTTOIEITAI, KATA TTEPITITWON, £iTE aTNV aia Tou pePIdiou OTTWG
utroAoyietal amd Tnv A.E.A.A.K. katd Tnv nuepopnvia tTng petaBifaaong, ite otnv Tiur d1dBeong i
e€ayopdg, Aaupavopévwy uttown TTpopnBeiwv Kal e€60wv. To TTponyoUuevo e8A@Io dev epapudleTal
WG TPOG TNV TIUA peTapifaong, e@doov n cuuBarik PeTaBiBacn TTPAYUATOTIOIEITAI PUE TTPWTOROUAIa
TWV PEPIBIOUXWV Kal Xwpi¢ ocuppetoxy Tng A.E.AAK. A Tou AlauecoAaBnTth oTnv uTTOdEIEN
avTIGUPBaAAOpEVOU TOU UEPIDIOUXOU.

6. H ouoTaon evexupou etri Twv pepIdiwv Tou Apoifaiou KegaAaiou, Ta otroia dev eival eionypéva o€
pubuIopEVN ayopd, TTPOUTTOBETEI OXETIKY KATAXWENON TNG TTPAENG Kal Tou evexupoUyou daveioTr) OTo
€I0IKO NAeKTPOVIKO apxeio Tng A.E.A.AK. 1}, oTnV TTEPITITWON TOU GUAAOYIKOU Aoyapliaopou PepIdiwy,
oTo apyeio Tmou Tnpei 0 AlapuecgoAaBnTig, ouuewva pe Tov vopo.. H IkavoTroinon Tou dIKAIWPAToS ToU
evexupouxou daveloTr dievepyeital ite pe aitnor Tou Tmpog TNV A.E.A.A K., yia e€ayopd Twv PePIBiwvV
Kal IKavOoTToinar| Tou atroé 1o KaBapd TToad Tng eEayopdg.

Ortav 10 pepidia TNpouvTal o€ cUANOYIKO Aoyapiacud, n aitnon uttoBAaAAeTal TTpog Tov AlauegoAapnTh,
o otroiog aiteital atréd TNV A.E.A. A K. Tnv e€ayopd Twv PePIBiwy Kal aTrodidel aToV vEXUPOUYO BAVEIOTH
TO KaBapod TPoidv TNG €ayopdg.
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lMNa T ouotaon evexUpou eTri pepIdiwv TTOU gival €ionypéva ae puBuilouevn ayopd, aTTaiTeiTal
Kataxwplon TG TpAagng Kal Tou evexupouyou daveloTh o€ Kevipikd AmmoBetripio TiTAwv, cUp@wva pe
Tov Kavovioud Acitoupyiag Zuothpatog Aulwv TiTAwv, | 0To apxeio TTou Tnpei o AlayecoAapnTng.
E@ooov emi Twv pepidiwv €xel emPAnBei katdoxeon, €dv autd dev gival eionyuéva oe pubpIfopevn
ayopd, yia TNV avaykooTIKA eKTEAEOT e@appoleTal n diatagn Tou apBpou 991B K.IMoA.A., evw gdv cival
eiIonyuéva og pubuiféuevn ayopd, n diatagn Tou apbpou 991A K.IMoA.A..

7. O1 dioTageig Tou v. 5638/1932 «Trepi KaTaBEéoewg €1G KoIvov Aoyapiacudvy (A' 307) epapudlovTal
avaAdywg kai oTa pepidia Tou ApoiBaiou KegaAaiou.

APOPO 6
AIAGEZH MEPIAIQN

1. Na v améktnon Twv pepidiwv Tou Apoifaiou KegaAaiou, ammaitolvtal Ta TTAPAKATW:

a) uttoBOAA aitnong Tou utrowr@iou pepidiouyou TTpog TNV A.E.A.A K, pe Tpo1TO TTOU KaBopileTal attd
v idia Tnv A.E.AAKK.,, o oToiog dIag@aAidel TNV TAUTOTTIOINON Twv OTOIXEIWV TOu uTToWn@iou
pEpIBIOUXOU,

B) xopriynon Tou Eyypdgou Bacikwv MAnpogopiwy TTpiv TNV UTTOROAN TNG aiTnong yia Tnv atrokTnon
pepIdiwy Kal

y) kataBoAfl oto Ogpato@UAaka Tou ouvoAlou Tng agiag Twv pePIdiwv o€ PeTPNTA r/kal, UTTO TNV
TPoUTT60e0n TNG atmodoxng Toug atrd Tnv A.E.A.A.K., o€ KivnTéG agieg Katd Tnv évvola TNG TTEPITITWONG
1€’ Tou ApBpou 3 Tou vOUOU, TToU Eival EI0NYPEVEG OE TTOAUNEPEG GUOTNUA 1 puBuICduEvn ayopd KaTtd
TNV évvola Twv Trap. 19 Tou dpbpou 4 Tou v. 4514/2018.

2. H A[E.AAK. duvatal va diaveipel dwpedv pepidia Tou Apoifaiou KepaAaiou atoug pepidiotxoug
Tou, UoTepa atmod adeia TG EmTpotig KepaAaiayopds. H avwtépw adeia dev atraiTeital og TTEPITITWON
katd tnv otroia n A.E.A.A.K. atmro@aacioel TNV eTavETTEVOUCT TOU UEPIOUATOG O€ UePidia Tou Apolfaiou
KegaAaiou.

3. H miun d1édBeong Twv pepidiwv TpoodlopifeTal ue BAon TNV agia Tou pepidiou TNV nuépa UTTOBOANRG
TNG aiTnoNg yia Tnv aT1rékTnon Twv pepIdiwv, Katd Ta €1dIkOTEPa TTPoBAeTTéueva oto Gpbpo 8 Tou
TapdvTog Kavoviopou, utrd Tnv TTpoUltrdBeon Ot £xel KaTaBAnBei oAooxepwg oTov OepaTo@UAOKA N
adia Twv pepPIdiwv.

4. Mg okoTré TNV TTPOCTACIA TWV CUPQEPOVTWY TWV UPICTAUEVWY pEPIdIouxwy, N A.E.A.A.K. duvartal
Va EVEPYOTTOINTEI UNXAVIOUO EI0QPOPWY YIO TNV ATTOTPOTIA TNG ATTONEIWANG TNG agiag Tou evepynTiKOU
Tou ApoiBaiou KepaAaiou (anti-dilution levies — ADLS) Trpokeiyévou 10 KOOTOG avadiapBpwaong Tou
xapTo@uAakiou Tou Apoifaiou KepaAaiou TTou oxeTifetal e Tn dlaxeipion onUAVTIKWY TTOOWV VEWV
OUMMETOXWY, va pnv emipapulvel 1o kaBapd evepynTikd Tou Apoifaiou KepaAaiou, aAAd Toug
uTTOWA®PIOUG VEOUG PEPIBIoUYOoUG. O uNXaviopog, epoaov evepyoTroindei, TTPOBAETTEI TV KATABOAA aTTd
TOUG UTTOWR®PIOUG VEOUG PEPIBIOUXOUG TTOCOCTIAIOG EI0POPAS, TTEPAV TNG TTPOUNBEIAG CUPUETOXNAG, ETTI
TOU KaBapou TToooU CUPMETOXAG 0TO Apoifaio Ke@dAaio og CUYKEKPIYEVN NUEPA A VIO CUYKEKPIUEVN
EPiIod0. To NUEPRTIO GPIO TOU TTOGOU TWV AITOUMEVWY CUPHETOXWYV, TTAVW ATTO TO OTTOI0 EVEPYOTTOIEITAI
0 &V AOYyW PNXaviouog, KaBwg Kal To YEYIOTO TTOC0CTO EICPOPWY YId TV ATTOTPOTIA TNG ATTOMEIWONG
agiag Tou evepynTikoU Tou ApoiBaiou KepaAaiou kaBopileTal aTo evNUEPWTIKO DEATIO KAl OTO £yypago
Baaoikwv TTAnpogopiwv Tou Apoifaiou Kepahaiou kai ptropei va PETABAAAETaI DIaXPOVIKA, £QOTOV
aAAGouv ol TTapdyovTeG TTOU TO £TTNPEACOUV.

5. HA.E.A.A.K. n Ta e€ouaiodotnuéva ammo Tnv A.E.A.A.K. pdowTra yia Tnv d1aBeon Twv PepIdiwv Tou
ApoiBaiou KepaAaiou, {nTolv atrd ToV UTTOWRQIO PEPIOIOUXO VA TTAPEXEI TTANPOPOPIEG OXETIKA WE TIG
YVWOEIG, TNV EUTTEIPIA Kal TOV KivOUvo TToU gival d1aTeBelnévog va avaAdBel ava@opikd Pe Tnv eTévoucn
o010 Apoifaio KepdaAaio, TTPOKEINEVOU va EKTIMAOOUV KaTd TTOéooV gival KaTdAAnAo yia autdv. To idio
IOXUEI KAl YIO TOUG UQIOTAUEVOUG pePIdIouxoug Tou Apoifaiou Kepahaiou, epdoov £xel petaBAnOei
Kdmola atd TIG TTAnpo@opieg TTou €xouv ndn Tapdoxel. E@docov kpivel n AEAAK. 4 Ta
eCouaiodotnuéva amd tTnv A.E.AAK. mTpéowTra, Bdoel Twv TTANPOYopPIWY auTwy, 0TI To Apoifaio

-12 -



KANONIZMOZ AMOIBAIOY KE®AAAIOY
ALPHA EURO SHORT-TERM OMOAOTIAKO
Ap.Eykp.E.K. 513 / 04.01.2024

Kepdhaio dev eival KatdAAnAo yia Tov uttTown@Io 1 u@IioTauevo pPePIBIoUXo, Oo@EiAel va Tov
TTPOEIOOTTOINCEI OXETIKA. EAV 0 uTTOWn@I0G PEPIBIOUXOG BEV TTAPACXEI TIG AVWTEPW TTANPOYPOPIES 1 av
TTapAoXEl AVETTAPKEIG TTANpogopieg, N A.E.A.A.K. ] Ta eEouaiodoTnuéva atrd auTrVv TTPOCWTIA OPEIAOUV
va Tov TTpogidoTroifjoouv OTI yia To Adyo autd dev dUvavTal va KPivouv KATd TTOO0V TO CUYKEKPIUEVO
ApoiBaio KepdAaio eival katdAAnho yia autédv. Etriong, €dv 1a pepidia tou Apoifaiou Kegahaiou
olateBouv Katomv TTPWTOROUAIGG Tou uTTOWR@Iou 1 u@ioTduevou pepidlolyxou, TOTE Ogv  Eivai
UTTOXPEWTIKA N AYn TwV avwTéPw TTANPOPOPIWY UTTG TNV TTPoUTTOBECN TNG TTPONYOUUEVNG £YYPOPNS
TpoeIdoTToinong Tou utrown®iou i u@IoTapevou pepIdiolxou 0TI yia To Adyo autd n A.E.AAK. i 1a
ecouaiodotnuéva atd Tnv A.E.A.AK. TpdowTra dev uTToXpEOUVTAI VA OEIOAOYAOOUV TNV KATOAANASGTNTA
TOU OUYKeKpIPEVOU Apoifaiou KepaAaiou yia Tov UQIOTAREVO 1 UTTOWRYPIO YePIBIoUX0. OAEG oI avwTéEpw
TTPOEIOOTTOINCEIG UTTOPEI va 000UV O€ TUTTOTTOINUEVN HOP®H.

6. H atmmodoxn Twv aITAcewv aupupeToxnS ato Apoifaio KegpdAaio atrogaailetal amo tnv A.E.AAK,
oUNQWVA JE TOUG 6pOUG Tou TTapdvTog Kavoviopou kal utrd Ty aipean OTi Ogv £xel €TTIBANBEI avaoToAR
NG €¢ayopds Twv pepidiwv Tou ApoiBaiou KegaAaiou, aUp@wva Pe Ta gv ouvexeia uté dpbpo 7. H
A.E.A.AK. dUvatal yia avTIKEIPEVIKOUG AOyoug va avaaoTeilel ) va SlokOWel opIoTIKA Tnv €kdoon
MEPIBiWV. AVTIKEINEVIKOUG AOYOUG OUVIOTOUV, JETAEU GAAWY, N KAAUWN £vog UEYIOTOU apIBPoU ePIBiwy,
€VOG PEYIOTOU Opiou KaBapou evepynTiIKoU ] To TEAOG TNG TTEPIOdOU dIABEONG UEPIBIWV.

7. Ta pepidia Tou ApoiBaiou KepaAaiou dev atreubuvovtal e TTOAITEG I KaToikoug Twv Hvwuévwy
MoAIreiwv TNG AUEPIKAG Kal WG €K ToUTou Oev Ba utroBaAAovTal Kai Ogv Ba yivovTal OekTEG aTmd TNV
A.E.A.A.K aimioeig uttoyn@iwv PEPISIOUXWY TTOU AVAKOUV OTIG WG AV ava@ePOUEVES KATNYOPIES yIa
TNV ammékTnon pepidiwv Tou ApoiBaiou KepaAaiou.

APOPO 7
E=AIrOPA MEPIAIQON

1. H e€ayopd Twv pepIdiwv Tou ApoiBaiou KepaAaiou, petd atrd aitnon mmou uttoBAAAEl 0 PePIBIoUX0G
Kal Je TPOTTO TTou KaBopilel n A.E.A.A.K., €ival UTTOXPEWTIKT.

2. Zmnv aitTnon avaypda@etal Kard Tnv OIOKPITIKF) EUXEPEID TOU WEPIBIOUXOU, E€iTE O apIOudg Twv
e€ayopalopévwy PePIdiwVY €iTE TO PIKTO TTOCS YIa TO OTTOI0 AITEITAI ThV £¢ayopd.

3. Ta pepidia egayopdadovrtal otnv TIUA €€ayopdg Twv PEPIBiWV TNG NUépag uTToBoArG Tng aitnong
ecayopdg. H miun autry mpoadiopideTal, cUuewva pe 1o apbpo 8 Tou TTapdvtog Kavoviouou, ue Baon
TNV agia Tou pepidiou Tou ApoiBaiou Kepahaiou Tng nuépag uttoBoARg TG aitnong. H a&ia Twv pepidiwy
Tou ApoiBaiou KepaAaiou tTrou e€ayopadovtal KataBAAAeTal péaa o€ TEvTe (5) EpYACIUEG NUEPES aTTO
TNV NUEPOUNVia UTTOROANG TNG aiTnong e€ayopdg og ueTpnTd.

H A.E.A.A K. dUvaTtal — Xwpig va uttoxpeouTal — va TTPoBAETTEl TTEpiodo TTposidoTroinang (notice period)
0éka (10) kat’ avwTaTo 6pIo EPYACINWY NUEPWV PETAEU TNG NUEPOUNVIAG UTTOROANG aITATEWV £¢ayopdc
KAl TG NUEPOPNVIAg eKKaBAPIONG TwV eVTOAWV £Eayopds Twv PepIdiwy. To pétpo autd duvartal va
EVEPYOTTOINBEI OTAV N PEUCTOTNTA TWV TTEPIOUTIOKWY OTOIXEIWV OTA OTToia £xel eTTevOUoel To Apoifaio
KepdAaio, dev eTTapkei yia Tnv éykaipn KataBoAr Tng aiog e¢ayopds Twv pepIdiwv og elAoyn TiuA. H
A.E.A.AK. evnuepwvel dueca Tnv EmmiTpotrr) Ke@aAaiayopdg yia Tnv eVEPYOTToinan Tou YETPOU.

Me oKoTTé TV TTPOCTACIA TWV CUPPEPOVTWY TwV PePIdIoUxwyv, N A.E.A.A.K. duvatal va evepyoTToInaEl
TOV PNXavIoPO Tou GpBpou 6.4, TTpokeigévou TO KOOTOG avadidpBpwong Tou XAPTOQUAGKIOU TOU
ApoiBaiou KepaAaiou, TTou oxeTieTal e TN SIAXEIPION GNPAVTIKWY TTOCWYV ££QY0PWYV, VA YNV ETTIRAPUVEI
TO KaBapSd evepynTikd Tou ApoiBaiou KepaAaiou, aAA& Toug pePISIOUXOUG TTOU UTTORAAOUV TIG QITATEIG
ecayopds. O unxavioudg, e@déoov evepyotroinBei, TTpoBAETTEl TNV KATABOAAR TTOCOCTIqIAS €I0POPAG,
TéPAV TNG TTPOUNBEIag e¢ayopdg, atrd Toug NEPIBIOUXOUG TTou aiTouvTal TNV £¢ayopd, 1Ti TOU KaBapou
TTo00U £CaYOPAG O€ GUYKEKPIMEVN PEPA 1 VIO OUYKEKPIPEVN TTEPiI0dO. To NUEPAOIO GPIO TOU TTOCOU TWV
QITOUPEVWYV £EAYOPWY, TTAVW ATTO TO OTTOI0 EVEPYOTTOIEITAI O €V AGYW PUNXAVICHOG, KABWG Kal TO JEYIOTO
TTO000TO €I0QOPWYV YIO TNV OTTOTPOTIH) TNG ATTodEiwong agiag Tou evepynTikoU Tou Apoifaiou
Kepahaiou, kabBopileTal cUP@wva e Ta 0pIfOEVa avwTEPW OTO APBpPo 6.4.

4. Y& €CaIpETIKEG TTEPITTTWOEIG, OTaV TO €MPBAAAOUV OI TTEPIOTACEIG Kal OTav €MBAAAETAI TTPOG TO
OUp@éPOV Twv EPIBIOUXWY, emTpETeTal, KatoTv aitnong g A.E.A.ALK. kal oxeTikAg adeiag Tng
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EmrtpoTtm¢ KepaAaiayopds, n avaoToAn Tng €€ayopds Twv pepidiwv Tou Apoifaiou KegaAaiou yia
XPOVIKO d1aaTnua €wg TpIwV (3) unvwyv. H wg dvw avacToAr pyttopei va rapatabei yia dAAoug Tpeig (3)
MAVEG KT avwTaTto 6pio. H avaoToArn Tng e€ayopdg kail n AREN  n avakAnor Tng avapTwvTal TNV
iotooehida Tng A.E.A.ALK.. ZTnv avakoivwan Tng avaoToAig Tng €Eayopdg trpoadiopileTal Kal TO
XPOVIKO onueio Tng AfEng Tng. Katd tn S1dpKela TnG avaoToAng TnG eEayopdg Twv HEPISiwV Tou
ApoiBaiou Kepalaiou dev emiTpETTeTal N uttoBoAn aitfioswy d1a8eong Kal e€ayopdg atmd pepIdiouxoug.

5. H Emrtpotm KepaAaiayopdg, HE yvWPova To CUPQEPOV TwV PEPIBIoUXwY Tou Apoifaiou KegaAaiou
r)/Kai Tou ETTEVOUTIKOU KOIVOU Kal hE aITIoOAoyNpéVN atTéQach Tng, dUvaral va ammo@acicel TNV avaoToAn
NG e€ayopdg Twv pepIdiwv. Katd tn didpkela TNG avacToArg TnG e€ayopds Twv uepIdiwv Tou Auoifaiou
Ke@aAaiou dev emITPETTETAI N UTTOROAN AITATEWYV €€ayopag atrd pePIdIOUXOUG.

6. Me oOkommd TnVv TIPOCTACIA TWV OCUUPEPOVTWY TwV MHEPISIOUXWY Kal KOT  €TTEKTACN TNG
kepaAaiayopdg, n A.E.A.AK. duvaral va €I0ayel NXaviouo TrePIOPICUOU EKTEAEONG TWV €EAYOPWIV
(redemption gates) OTIG TTEPITITWOEIG TTOU KPIVETAI AvVAYKAiO AOYyW EEAIPETIKWV TTEPIOTATEWYV. TETOIEG
TEPIOTATEIG TTPOKUTITOUV 16iWg éTaV:

a) avegdpTnTa OTTd TNV Kavovikn dieEaywyr) TNG €TTEVOUTIKAG OTPATNYIKAG, TO ETTITIEDO TWV AITACEWV
ecayopdg gival 1600 augnuévo, waoTe, AaufdavovTag uttToyn To £TTTTEOO PEUCTOTATAG TWV TTEPIOUTIAKWV
oToixeiwv Tou ApoiBaiou KepaAaiou, o1 evToAég e€ayopdg dev PTTOPoUV va EKTEAECTOUV PE GPOUG, TTOU
TTPOCTATEUOUV TA CUP@PEPOVTA OUTE BIOGPAAICOUV TNV ICOTIUN UETAXEIPION TWV PEPIBIOUXWY,

B) o1 aITRoeIg e€ayopdg UTTORBAAAOVTAI UTTO OUVBNKEG TTOU EVOEXETOI VA UTTOVOUEUCOUV TNV aKEPAIOTNTA

NG ayopdq.

Katd tTnv epappoyn Twv avwTépw, To Oplo eEayopwyv KabopileTal wg TTOOOCTO ETTi TOU QITAMATOS
e¢ayopdg Kkai gival idlo (TTooooTo) yia 6A0UG Toug PEPIBIOUXOUG, TToU £€xouv UTTORAAEI aitnon egayopdg
TNV NUéPa TTou ETTIBAAAETAI TO OPIO. ZTNV TTEPITITWAON AUTA OI PJEPIBIOUXOI TTOU £X0OUV UTTORAAEI aiTnon
e€ayopdag, evnuepwvovTal €10IKA Kal ue oTaBepd PYETO yia TO yeyovog auTo.

To pépog Twv evioAwv €6AyOPAG TTOU TTOPAUEVEI AVEKTEAEOTO, ETTAVUTTORAAAETAI QUTOUATWS TTPOG
EKTENEDN TNV ETTOUEVN NUEPOUNVIa UTTOBOAAG AITHOEWY EEAYOPAG Kal OEV £XEI TIPOTEPAIOTNTA, OE OXEDN
ME TIG VEEG EVTOAEG £€ayopdg TTou UTTORAAAOVTAI ATTO TOUG PEPIBIOUXOUG KATA TNV NUEPQ aUTH.

To 6plo Tou TTOCOOTOU £€ayopwv TTépav Tou oTroiou N A.E.A.A.K. duvaTtal va ammo@acioel Tn PEPIKA
EKTENEDN TWV EVTOAWV £EayOpAG PIOG NUEpopNViag opideTal o€ 5% Kal 0 TPOTTOG UTTOAOYIOTHOU avaAUETal
OTO EVNUEPWTIKO OEATIO.

H péyiotn didpKeia Tou pnxaviopou opiwv Twv e§ayopwv KaBopifetal BATEl TWV XAPAKTNPIOTIKWY TOU
OZEKA, 61Tw¢ n nueprioia ouxvotnta utroAoyiopou Tou KaBapou EvepynTikoU, n TTEVOUTIKN TTONITIKN
KAl TN PEUCTOTNTA TWV TTEPIOUCIAKWY OTOIXEIWV Tou. H péyiotn SIdpKEIa EQAPUOYNAG TOU UnXaviouou
TTEPIOPIOPOU eKTEAEONG TWV e€ayopwv givail o1 20 epydoipeg NUEPES EVTOG DIAOTAUATOG 3 UNVWV.

H péBodog e@appoyng Tou unxaviopou autol KaBwg Kal o TPOTTOG KABopIGHOoU Tou opiou eEayopwv
kaBopi¢ovTal otnv MNoAimikr) Alaxeipiong Kivduvou Peuotétnrag tng A.E.AAK..

H A.E.A.AK. evnuepwvel Tnv EmTpoTy Ke@ahaiayopds Kai T0 TTEVOUTIKG KOIVO TOOO yia TNV oTTOQAcT)
NG va eQapuoaoel 6plo egayopwyv 600 Kal TNV avqAKANon Twv TTEPIOPICHWY TTOU €XEl EQPAPPOTEl, TO
OUVTOUOTEPO BUVATOV PE KABE TTPOOPOPO PECO Kal KAT EAAXIOTOV YE avdpTnNon OTnV I0TOOEAI®A TNG.

APOPO 8
AMOTIMHZH ENEPTHTIKOY AMOIBAIOY KEDAAAIOY - MHXANIZMOZ NMPOZAPMOIHX
KAGAPQOY ENEPIHTIKOY (SWING PRICING)

1. H AEE.AAK. amomiyd 1o oToIXEia Tou evepynTikou Tou Apoifaiou KegaAaiou oUpgwva pe
AoyioTikoUg kavoveg TTou BeatrifovTal ye ammégacn Tng EmrtpoTmg KepaAaiayopdg.

2. a) O mpoadiopioudg TNG agiag Tou kKabBapouU evepynTikoU Tou Apoiaiou KepaAaiou yivetal cUpgwva
ME TNV IoxUouca vouoBeaia. MNa Tov Tpoadiopicud TNG agiag Tou KaBapou evepynTikou Tou Auoifaiou
KepaAaiou agpaipouvtai ol auolfEg kai ol TTpourBeieg Tng A.E.A.A.K., Tou OgpaTo@UAAKA Kal TWV HEAWV
TWV PUBUICOPEVWV aYOPWY, TA ££00a TWV UTTOXPEWTIKWYV ATTO TOV VOUO dnUOCIEUCEWY, Ol SATTAVEG TTOU
oupewva pe Tov Kavovioud Bapuvouv 1o Apoifaio KepdAaio, kaBwg kal Ta k€pdn TTou diavEéPovTal
oToug HePIdIoUxoug Katé Tnv amoTiynon TéAoug xpriong. Etmiong, Aaupaverar utréyn n evdexduevn
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EVEPYOTTOINON TOU KATA TA €V OUVEXEIQ PNXQVIOUOU TTPOCAPHOYNG KaBapou evepynTikoUu R/kal Tou
MNXavIoPoU €I0QOPWY YIO TNV ATTOTPOTI ATTOUEIWONG agiag, wg TTEPIYPAPETAl avwTEPW OTa Apbpa 6.4
Kal 7.6. Mg €€aipean TIG UTTOXPEWTIKEG ATTO TOV €KACTOTE IOXUOVTA VOO OnPOCIEUCEIG, OTTOIadNTTOTE
GAAN dnuoaicuon oxeTika pe To Apoiaio KepdAaio yivetal pe £€€0da 1ng A.E.AAK..

B) MNa Tov TTpoadiopioud TnNG kabBapng TIUAG Tou pepidiou Tou Apoifaiou KepaAaiou diaipeital To aUvolo
NG agiag Tou KaBapou evepynTIKOU Tou Pe Tov apiBud Twv pepidiwv Tou. H TiuyR d1d6song kai n Tiun
e€ayopdg Tou pepidiou Tou Apoifaiou KepaAaiou emTpETTETAN VO UTTEPPAivOUV 1] va UTTOAEITTOVTAl,
avTiaToIxa, TNG KaBaprg TIPAG Tou pePIdiou TOU KATé TO TTOCOOTO TNG AvTiIoTOIXNG TTpouRBeiag di1dBeong
N e€ayopdg.

3. Mg okoT1rd TNV TTPOCTACIA TWV CUUPEPOVTWY TWV UEPIBIOUXWYV Kal KOTA TTAPEKKAIOT TWV AVWTEPW,
TIPOPRAETTETAI  UNXAVIOWOG TTPOCAPHOYNG TNG KABAPAG TIUAG MEPIDIOU , TTPOKEINEVOU TO KOOTOG
QVaTIPOCAPMOYNG Tou XapToQuAakiou Tou Apoifaiou KepaAlaiou trou o@eideTal oe diaBECEIG Kal
€€ayopEG oI oTToieG €TTNPEACOUV GNPAVTIKA TNV ATTOTiUNOT Tou, va €TMIRAPUVEl TOUG ETTEVOUTEG TTOU
aitouvtal Tn &1G8eon 1 TNV €€ayopd PePIdiWY, WOTE va PEIWVETAI N €MRAPUVON TwV UTTOAOITTWY
pepIdiouxwy. H aia Tou kaBapou evepynTIKOU TTOU TTPOKUTITEI HETA TV TTPOCAPUOYH AUTH, ATTOTEAEI
TNV agia ava@opdg yia Tnv KataBoAn Tng agiag e¢ayopds atoug pePIdIoUXoUG A TNV eioTTpagn Tng agiag
0166song. H avampooapuoouévn agia Tou kaBapoU evepynTikoU Kal n KaBapr] Ty pepidiou
onuooiedovTal Kal atmmoteAolv To0 KaBapd evepynTikG Kal Tnv KabBapn T pepidiou Tou Apoifaiou
KegaAaiou.

H A.E.A.A.K. duvartal va evepyoTroiINoEl TOV PNXAvioud TTPOCAPPOYAS TNG KaBapng TINAG uePIdiou
€QPOOOV 0Ol KOBAPEG EI0POEG N EKPOEG UTTEPRaiIVOUV TO «KATW@AI EVEPYOTTOINONGY», OTTWG auTd opileTal
OTO EVNUEPWTIKO deATIO TOU Apoifaiou KegpaAaiou.

To evnuepwTIKO deATIO TOU ApoiBaiou KepaAaiou TrepIAappaver TIG BadikEG apxEG TNG TTOAITIKAG yia TOV
AVWTEPW PNXAVIOHUO, TO PEYIOTO TTOOOOTO CUVTEAECTA AVATTPOCOPUOYAG TTOU 1I0XUEl KABE Qopd, TV
EMTITWON TOU PNXAVIGPoU OTOUG HEPIBIOUXOUG TTou e§ayopddouv f atrokToUuv PePidia, avapopd oTa
€idn Tou KOOTOUG TTOU TrEPIAAMPBAvVOVTAl OTOV  OUVTEAEDTH) avaTTpooapuoyng (swing factor)
oupTTEPIAaPBavopEVWY TUXOV TTPOUNBEILY, GOPWY CUVAAAQYWV KOl KOGTOUG PEUCTATATAG Kal avapopd
oTtn dladikacia AfjYng aTToPACEWY KAl KABOPIGPOU TOU CUVTEAEDTH aVATTPOCAPHOYNG Tou Kabapou
EVEPYNTIKOU.

4. Xe mepirrwon 1ou n A.E.A.A.K. aTToQOCicEl va EVEPYOTTOINOEI TOV PINXaviopd swing pricing ) va
auénoel To PEYIoTO TTO000TO GUVTEAEDTA avaTtrpoaapuoyng (swing factor), kabwg kai va TTaloel Ta ev
AOYw PETPA, evnuEPWVOVTAl AUECA o1 ETTEVOUTEG TOU Apoifaiou KegaAaiou pe KGBe TTPOCPOPO PETPO
kKaBwg kal n EmrpotA KepaAaiayopdg.

5. To kaBapd evepyntikd Tou Apoifaiou KepaAaiou, o apiBudg Twv PepIdiwv Tou, n Kabapn TIUNA
pepidiou, n Ty d1dBeong kal n TIPA egayopdg uepidiou uttoAoyidovTal KABe epydoiun nuépa Kal
avapTwvTal oTnv 1I0TooeAida Tng A.E.A.AK..

APOPO 9
NMPOMHOEIEX — AMOIBEZ KAI AOINA EZOAA TNOY BAPYNOYN TO ENEPIHTIKO TOY
AMOIBAIOY KEDAANAIOY KAI TOYZ MEPIAIOYXOYZX

O1 Tdong QUoewg auoIBég, TTpounBeieg kal AoiTTd £€€00a TTOU avagEpovTal GTov TTapov Kavoviouo
Bapuvouv eite 10 evepynmikd Tou Apoifaiou KegaAaiou, €ite Toug HeEPISIOUXOUG TOU. X' QUTEG
mepIAauBavovTal o1 ev guvexeia f/kal 60eg TUXOV GAAEG oploToUv e dIdTagn vopou 1 eyKUKAIO TNG
EmiTpotg Kepalaiayopdg.

1. O1 mpounBeieg, apoIfég kai Aoitrd £€0da TTou TTIBapUvouV To evepynTiKG Tou Auoifaiou KegaAaiou,
givail:

a) n mpopnBela diaxeipiong otnv otroia TrepIAaudvetal n auoifr)y Tng A.E.A.AK., n apoifi Tou
OUPBOUAoU €TTEVOUOEWY, TWV VOUIKWY A AoITTwy cuuBolAwy, fi/kal Tou dlaxelipioTh Tou Auolfaiou
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Ke@aAaiou 1Tou Toug £xouv TuxOv avatebei avTtioToixa kabrikovTta, KataBaAAeTal ueTd Tn AREN KaBe
nUeEPoAoyiakoU pAva Kal uttoAoyileTal aTn péon nuepnaia agia Tou ApoiBaiou KegaAaiou. H rpounBeia
dlaxeipiong opiCetal oTo akdAouBo Trivaka yia kaBe Katnyopia pepidiwv (share class).

Katnyopieg
Mepidiwv Classic | Classic D | Privilege | Privilege D | Institutional | Institutional D
(classes)
MéyioTo €TAOI0
TT0000TO
TTpounBeIag
dlaxeipiong

1,50% 1,50% 1,50% 1,50% 0,75% 0,75%

B) n MeTaBANTA auoIfnh uttepattdédoaong («performance fee»), avepxouevn o€ TTOCOaTO PEXPI 25% €TTi
TNG TUXOV UTTEPATTOdOONG, N OTToia opileTal wg n BeTIKA dlagopd PeTAgU TG amdédoong TNG Kabaprg
TIUAG pePIdiou K&Be Katnyopiag kal TNG atmédoaong Tou eKACTOTE 1I0XUOVTOG OEIKTN avapopdg.

H nuepnoia amédoon k&Be Katnyopiag pepidiwyv opidetal wg 1o TTNAIKO TNG dlapopdg TNG KaBapng TIUNAG
pepidiou KGBe Karnyopiag kaBe nuépag, atd autAv TngG TTponyouuevng nuépag, dia Tnv kabapn Tiun
pepIdiou TG TTponyouuevng NUéEpag. H nueproia amddoaon Tou deikTn ava@opds opifeTal wg To TTNAIKO
NG dIAPOPAG TNG TIUAG Tou OEiKTN ava@opdg KABe nuépag, atmd auThAv TnG TrponyoUuevng nuépag, dia
TNV TIYA Tou O€iKTN ava@opdg TG TTPONYyoUUEVNG NUEPAG.

H apoifn utrepatmmdédoong - epdoov ugicTtaTtal - 6a AoyileTal KaBnuepiva kai Ba emmifapuvel TNV Kabapr
TIUA MEPIdiou TNG kKABe Katnyopiag. Bdon utroAoyiopoU TnG auoIfhg utrepatrddoaong cival To evepynTiko
TNG TTPONYOUHEVNG NUEPAG TNG KABe Katnyopiag pepidiou 1T TNV NUEPATIO METARBANTA UTTEPATTOdOON.
Baoiky mpol1mé6eon yia Tov Aoyiopd TnG nuepnolag aupoifng umrepamodoons o€ kabe Kartnyopia
pepIdiwv eival va ugioTtatal uttepatmodoaon Tnv TePiodo agioAdynong, n otoia gival éva nuePOAOYIaKo
£€10G, ME nuepopnvia avagopds 31/12 Tou TTponyoluevou €Toug. Kartd Tnv evepyoTroinon HIOg
Katnyopiag pepidiwv oTn OIAPKEIO TOU NUEPOAOYIOKOU €TOUG, N TTEPIOdOG agloAdynong €xel wg
NUEPOMNVia ava@opdg TNV NUEPA EvEPyOTToiNaNg TNG Kartnyopiag pepidiwy.

¢ mepITTTWOoN uttoamédoong piag Katnyopiag oe oxéon e Tnv ammédoon Tou OeiKTn ava@opds oTo
TENOG TOU nuepoloyiokou €Toug, n Trepiodog agloAdynong TrapaTteivetal €wg OTou N OTTOIN
OouoowpeUpévn uttoattodoon pndevioTei, dnAad n utroattddoon TTou €xel TTapatnenBei katd To
TTPoNyoUNEVO £TOG 1) £€Tn €xel TTAEOV KAAUQOEL. X& auTr) TNV TTEPITITWON, NUEPOUNVIa évapéng Tng vEAg
TEPIOdOU agIoAdyNaNG TNG atrddoong Kal avTioTolXa Tou JEIKTN avapopag, aTToTEAEI N nUEpOUNvia TTou
KOAUQONKE N CUCCWPEUPEVN UTTOATTOdOOT).

H opioTikotroinon g utrepammddoong, €QpOoov ugioTatal, Ba TTPpAyUATOTTOIEITAI OTO TEAOG TOu
nuepoAoyiakoU £Toug kal Ba TTAnpwveTal péoa ae 10 nuépeg atTd TO TTEPAG TOU NUEPOAOYIOKOU £TOUG
OTO OTT0i0 AYopd.

Y) n TTpounBcia Bepato@uUAaKAG 0TV oTToia TTepIAaUBAvETal N apoifr Tou Oguato@UAOKaA Kal N apoifn
KAB¢e TPITOU TTPOCWTTOU TTOU £XEl 0TN YUAAEN TOU TO GUVOAO A HEPOG TWV OTOIXEIWY TOU EVEPYNTIKOU TOU
ApoiBaiou KepaAaiou, pyéxpi 0,50% eTnoiwg, n otroia KataBAAAeTal oTn AREN KABE nuepoAoylakou urva
Kal uttoAoyiCeTal oTn yéon nueproia agia Tou ApoiBaiou KegaAaiou.

0) ol datrdveg TTou oUuPwva pe Tov TTapovta Kavovioud Bapuvouv 1o Auoifaio KepdAaio, 0TTwg n
QUOIPBN TWV OPKWTWYV €AEYKTWV-AOYIOTWYV, Ta £E00a Kal oI TTPounRBeieg auvaAlaywy Kabwg Kai ol
TTPOMNOEIEG TWV PEAWV TwV PUBUICOPEVWY ayOopwy, TTOU TTPAYUATOTTOIOUVTAl YIa AOYApIGCUO TOu
ApoiBaiou Kepahaiou,

€) T €600 TWV UTTOXPEWTIKWY OTTé TOV VOUOU dnuocieUoEwY, TTOU TTPAYHATOTTOIOUVTAI Yia AOyapIaouo
Tou ApoliBaiou KepaAaiou,
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oT) Ta £€€00a TTOU APOPOUV GTNV UTTOXPEWTIKA OTTO TNV KEINEVN VOUOBETIa evnuépwan TwV PEPIdIOUXWV
Tou Apoifaiou KegaAaiou,

C) ol €10QopEG TTPOG TIG ETTOTITIKEG ApXEG Kal oI TUXOV @Opol, TEAN Kal ouvageic €mPBapUvoelg TTou
emBaAAovTal atrd TNV Keipyevn vouoBeaia kal agopouv 1o Auoifaio KegdAaio.

2. O1 mrpounBeieg, auoifég kai Aoitrd €¢oda TTou emiapuvouv Toug MePIBIOUXoug Tou Apolfaiou
Kepahaiou, avd Katnyopia pepidiwv (share class) sivai:

KaTnyopieg

. Classic | Classic D | Privilege | Privilege D | Institutional | Institutional
Mepidiwv (classes)

MEV'C’AT”, MpowABeia | 5 009 | 2.00% | 2,00% 2.00% 1,00% 1,00%
166sang

MéeyioTtn MpounBeia

) 2,00% 2,00% 2,00% 2,00% 1,00% 1,00%
E¢ayopdg

3. O1 avwTépw TTpounBeieg uTTopei va emnpedlovral o€ mepimtwon mou n A.E.A.A.K. atrogacioel va
EVEPYOTTOINOEI TOUG QvVA@PEPOUEVOUG OTOV TTAPOVTA KOl TTEPIYPAPOUEVOUG OTO EVNHEPWTIKO OeATIO
pNxaviopoUg avahoya Je Ta eIBIKOTEPQ ITXUOVTA O€ KABE TTEPITITWON.

APOPO 10
AIANOMH 1) EMANEMNENAYZH KEPAQN AMOIBAIOY KEDAANAIOY

1. O1 rpdoodol Tou Apoifaiou KepaAaiou atrd TOKOUG Kal hepiouata dUvavTtal va eTTaveTTevouovTal
va diavéuovTal £TNOiWG aToug PEPIBIOUXOUG, apoU TTPONYOUNEVWG agaipedei To oUvoAo Twv datTavwyv
TNG SIaXEIPIOTIKAG XPriong TTou Bapuvouv 1o Apoifaio KepdaAaio.

2. Ta k€pdn aTmd TNV TTWANCN OTOIXEiwv Tou gvepynTikoU Tou Apoifaiou Kegahaiou duvavrtal va
ETavETTEVOUOVTAI 1] VO BIAVEPOVTAI ETNCIWG GTOUG HEPIBIOUYOUG, KaTa Tnv Kpion TN A.E.A.A K., petra
TNV aQaipeon TUXOV KEQaAAIOKWY nuIwv TTou éAaBav xwpa PEXP! To TEAOG TNG XPAONG.

APOPO 11
ZYNEAEYZH MEPIAIOYXQN KAI AYZH TOY AMOIBAIOY KEDPANAIOY

1. Mepidiouyol ol oTToi0I EKTTPOCWTTOUV TOUAGXIOTOV TO éva €1KOOTO (1/20) Twv pepIdiwv Tou ApolBaiou
KegaAaiou éxouv dikaiwpa va ¢nticouv ato Tnv A.E.A.A.K. Tn cUykAnGn cuvéAEuang TWV PEPIBIOUXWV
yla otrolodATToTE B€éua ouvdietal, dueca | Euueaa, Pe Tn diaxeipion Tou Apoifaiou KegaAaiou. H
A.E.A.A.K. uttoxpeoUTal va CUYKAAETEI TNV GUVEAEUON TWV PEPIBIOUXWV TO apyoTEPO eVTOG TpIdvTa (30)
NUEPWYV aTTO TNV £TTIOOCN TNG AITNONG GUYKANONG GUVEAEUONG TWV PEPIBIOUXWV.

2. To ApoiBaio Ke@dAaio AUsTal yia Toug akdAouBoug Adyoug:

a) edv avakAnBei n adeia ouoTaong Tou atrd TNV Emrpot) KepaAaiayopdg,

B) petd 1o TéPAG TNG SIAPKEIAG TOU, EKTOG €AV TpOTTOTTOINGEI 0 TTapdv Kavoviopdg woTe va TTapatadei
n &idpkeia Tou ApoiBaiou Kepalaiou A va kataoTei adpiotng didpKelag,

y) €av oupBei kaBopiouévo aTov TTapovTa Kavovioud TTepioTaTikd, TO OTToio £TTIQEPEI TN AUCN TOu,
0) pe TNV €€ayopd Tou cuvOAou Twv PEPIBiWV Tou,

€) KaTOTTIV aTTdPaCNnG TNG CUVEAEUONG TWV PEPIBIOUXWV TOU,
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oT) JE TN AUoN, TNV TTapaitnan, TNV TITWYXEUATN, T B€on g€ avayKaoTIKA diaxeipion r Tnv avakAnon mng
adeiag Asitoupyiag Tng A.E.A.A.K. ) Tou ©guato@uUAaka, eav dev KATAOTEI OUVATH N AVTIKATACTACTK] TOUG,

¢) xarémyv amogaong 1ng A.E.AAK.

3. e mepimTwon Along Tou Apoifaiou KegpaAaiou 10 KaBapd evepynTiKO Tou OlaVEUETAI OTTO TOV
O¢paro@ulaka kat' evioA TnG A.E.A.AK.. Metd 1o TTépag Tng diadikaciag dlIavourg Tou evepynTIKOU
Tou Apoifaiou KegaAaiou ouvtdooeTtal €101k €kBean, n otroia uttoypdgetal ammé Tnv A.E.A. A K., Tov
O¢euaToPUAAKA Kal TOV 0pKWTO eAeYKTA-AoyIoTA Tou Apoifaiou KegaAaiou. H €ékBeon kolvoTroigital otnv
Emrtpotm KegpaAaiayopdg, avaptdral otnv IotooeAida Tng A.E.A.AK. kai TiBetal otn 01dBe0n TWV
MEPIdIOUXWYV OTa anpueia d1dBeong Twv PepIdiwv Tou ApoiBaiou KepaAaiou.

4. Edv n atia Tou kaBapou evepynTikou Tou Apoifaiou KegaAaiou, oe axéon e Tnv agia avapopdg,
pelwBei kata évte dékata (5/10), n EmTpoti KepaAaiayopdg duvatal va atraitei amoé v A.E.AAK.,
TN oUyKANGON GUVEAEUONG TWV PEPIBIOUXWY TOu, CUPPWVa Pe To apBpo 10 Tou vouou, ue Béua Tn Alon
Tou. H a&ia avagopdg avayeralr oTnv TpwTn NUEPA KABE NUEPOAOYIAKOU TPIMAVOU Kal UTTOAOYICETAI WG
0 apIBuNTIKOG HECOG OPOG TNG agiag Tou KaBapou evepynTikou Tou ApoiBaiou KepaAaiou Twv TeAeuTaiwy
Te00dpwy (4) TpiuAvwy. Me TN cupTTARpwaon ekdaoTou véou TpIUAvou, n agia Tou Kabapou evepynTikoU
Tou ApoiBaiou KepaAaiou aTto Tpipnvo autd Ba avTikaBioTd, KaTd Tov avwTEPw UTTOAOYIoNS TNG agiag
avagopdg, Tnv avrtiotoixn agia Tou TaAaidTepou TpiuyAvou. Me Tnv amoégacn Tng EmTpoTtmg
Ke@aAaiayopdg yia gUykANon cuvéAEUONG TwV PEPIBIOUXWYV, avaaTEAAETAI N €ayopd Twv PEPISIWV TOU.

Edav n ouvéleuon amogaaioel Tn AUon Tou Apoifaiou KegaAaiou, To dikaiwpa e€ayopdg uepidiwv Tou
dev duvaTal va aoknBei TTAEov. Ze avTiBETN TTEPITITWON, AVOKOAEITAI N AvaoTOAR TNG £6aYOPAG NEPIBIWV.

HA.E.AAK O OEMATO®YAAKAX
ANDA ASSET MANAGEMENT MONOIPOZQIMH ALPHA TPAMEZA A.E.
ANONYMH ETAIPIA AIAXEIPIZEQZ AMOIBAION

KED®AAAION
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