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APOPO 1
ETAIPIA AIAXEIPIZEQZ KAl OEMATO®YANAKAZ

1. H Avwvuun Etaipia Aloxeipiong pe v emwvudia «AAPA ASSET MANAGEMENT
MONOIMPOZQMH ANQNYMH ETAIPIA AIAXEIPIZEQYX AMOIBAIQON KEDAAAIQN» kal €dpa Tnv
ABrva, n otroia Ba ovopdadeTal eQeng «A.E.A.A.K.», £xel TNV TTARPN diaxeipion, dloiknon Kal EAEyx0o Tou
ev ouvexeia ApoiBaiou KepaAaiou katd TIg diatdgeig Tou v. 4099/2012 (0 «vOUOG») Kal TOU TTAPOVTOG
Kavoviouou. ‘Exel wg atrokAEIoTIKO oKOoTTo Tnv diaxeipion Tou Apoifaiou KegaAaiou kal euBuveTtal yia
TNV TTapakoAouBnon TG opBng ekTEAEONG TWV 0BNYIWV TNG ATTO TO OePaTOPUAAKA, YE TNV ETTIGUAAEN
NG dIATAgNG TNG TTap. 5 TOU TTAPOVTOG ApBpou.

2. HA.E.A.A.K. ytropei va diaBétel pepidia Tou ApoiBaiou KegaAaiou atreubeiag fi/kal yEow TTIOTWTIKWY
I0PUMATWY, ETAIPIWV BIAXEIPIONG, ACQAAICTIKWY ETAIPIWY, ETAIPIWV TTAPOXNAG ETTEVOUTIKWYV UTTNPECIWV
(EMEY) kal avwvOhwy €TaIpiOV €TTEVOUTIKAG OlapecoAdpnong (AEEA) kai ouvdedeuévwyv Pe TNV
A.E.AAK. avTITTPOCWTTWV.

3. O O¢uaro@uAakag givai ] TTOTWTIKG idpupa TTou £dpevlel aTnv EAAGSa | o AANO KpdTOG - HEAOG Kal
QaOKei OpaoTnpIOTNTEG PEOW uTTOKATAOTANATOG OTnv EAAGda, A AENMEY 1mou €dpelel otnv EAAGSA 1)
EMEY 10U £0pelel oe AANO KpATOG - YEAOG KOl aOKeEl dPACTNPIOTNTEG HECW UTTOKATOOTANATOG OThV
EANGSa kal €xel AdBel adeia atté ETroTimikr) Apxn va aokei KaBrikovta OeuaTo@UAaKa.

4. OguatopuAakag Tou ApolBaiou KepaAaiou opiletal To MOTWTIKG idpupa Ye Tnv emwvudia « ALPHA
BANK» pe €dpa Tnv ABAva.

5. O O¢patopUAakag diac@alilel 611 n didBean, n ékdoan, n eTavayopd, N e€ayopd, n akupwaon Twv
MEPISiWV Kal 0 UTTOAOYIONOG TNG aiag Twy HepIdiwv Tou Apoifaiou KegaAaiou, TrpayuaTtoTroiolval
oupewva e TG dIaTAgeIg TNG 1IoXUoucag VoPoBeriag Kal Tou Kavoviopou Tou Apoifaiou KegaAaiou.
EmmmpooBiTwg, o Ocuato@uAakag ekTeAel TIG evToAéG TNG A.E.ALAK. ekTdg av gival avTiBeTeg TTPOG TIG
d1atageIg TnG 1oxloucag vouobeaiag. O Oguato@UAakag, €Tmiong, SIaa@aAilel OTI TO Tiunua atrd TIG
ouvaAAayEG TTou agopoUlv aToixeia Tou evepynTikoU Tou Apoifaiou Ke@aAaiou kaTaBdAAETal o€ auTov
péoa oTIg ouviBelg TTpoBeaieg, Kal OTI Ta KEPON Tou AuoiBaiou KegaAaiou diatiBevtal cUPQWVa JE TIG
d1atdéelg TG IoxUouoag vouobeaiag.

6. O OcgpatopuAakag dlao@alilel OTI ol TAPEIOKEG poég Tou Apoifaiou KegaAaiou kal n @UAAgN Twv
OTOIXEIWV TOU gvePYNTIKOU TOU, YivovTal cUppwva e TIG TTap. 5 €wg 9 Tou dpbpou 36 Tou véuou. O
Otparo@uUAakag dev avaBETel og TPITOUG TIG AEITOUPYIEG TOU TTOU ava@épovTal OTIG TTap. 4 Kal 5 Tou
dpBpou 36 Tou vopou, TTapd uévo TNV UAAEN Twv OTOIXEIWY TOU evepyNnTIKOU Tou Apoifaiou KegaAaiou,
KOl TTAVTa oUUQWVA PE TOUG TTEPIOPICHOUG TTou TiBevTal atrd 10 dpbpo 36a Tou voou.

7. O OtguaropuAlakag eubBuvetal EvavT Tou Apoifaiou Keg@aAaiou kal Twv hEPIBIOUXWV YIA TNV OTTWAEIQ,
atrd ToV id10 ) aTrd TPITO GTOV OTT0IO €x€l avaTeDei N BEPATOPUAAKH, XPNHATOTTIOTWTIKWY PECWV TTOU
TiBevTal 0g BePATOQUAOKNA. € TTEPITITWON ATTWAEIAG XPNUOTOTTIOTWTIKOU PECOU TTou €xel Tebei o€
BepaToQUACKY, 0 OeUaTOPUAAKAG ETTIOTPEPEI, XWPIG adIkaIoAdyNTn KaBuaoTEPNan, XPNHATOTTIOTWTIKO
péoo Tou idlou gidoug 1 To avTioToixo Toad, oto Apolfaio KepdAaio A otnv A.E.A.A.K. TTou gvepyei yia
Aoyapiaopé Tou Apoifaiou Kepahaiou. O OgpaTto@UAakag dev UTTEXEI EuBUVN, éTav aTTOdEIKVUEI OTI N
ATTWAEIO OQEIAETAI OE EEWTEPIKO YEYOVOG TTOU EKPEUYEI TOU EUAOYOU EAEYXOU TOU KOI Ol GUVETTEIEG TOU
omroiou Ba noav avammoOQEUKTEG TTAPE TIG €UANoyeg TTPooTTaBele¢ Tou Trepi Tou avtiBétou. O
Otparo@uUAakag euBlvetal etmiong €vavtl Tou Apoifaiou KegaAaiou kal Twv PePIBIOUXWV Yid
OTToIE0ONTTOTE AAAEG {NUiEG UTTOOTOUV, WG ATTOTEAEOUA TNG €K TTPOBECEWS 1) €€ aueAeiag pn opBRg
EKTTANPWONG TWV UTTOXPEWCEWYV TOU.

8. O1 pepidiolyol Tou Apoifaiou KepaAaiou pmopouv va mmikaAouvTal Tnv euBuvn Tou OguaToQUAGKQ,
aueoa | éuueca péow e A.E.AA.K. utté Tnv TTpoUTTédBean 6T auTtd dev 0dnyei o€ AAANAETTIKAADYEIG
OTIG TIPOCPUYEG i € AVION PETAXEIPION TWV UEPIDIOUXWV.

9. Xt10 TTACiCIO TWV aAvTioToXWV AgIToupyiwy Toug, N A.E.A.A.K. kKal 0 OepaTo@UAAKAG EVEPYOUV WE
EVTIMO KAl BeUITO TPOTTO, YE TTAYYEAUATIONS, aveEapTnoia Kal ydvov TTpog To CUPPEPOV Tou Apolfaiou
Kegpahaiou kal Twv PePIBIOUXwV.

Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN

AIAZDAAIZOYN TIZ MEAAONTIKEX
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10.0 Oc¢pato@uAakag Oev TrpoPaivel ot evépyeleg o oxéan Pe To Apolfaio KepdAaio 1 pe Tnv
A.E.A.A.K. o1 oTroieg evOExeTal va TTPOKAAECOUV GUYKPOUTEIG TUUQEPOVTWY WETAEU Tou ApoiBaiou
Kepahaiou, Twv pepidiotyxwyv, TnG A.E.A.A.K. kKal autoU Tou 18i0u, EKTOG av £xel D1axwpioel AEITOUPYIKA
KOl 1EPAPXIKA TNV EKTEAEON TWV AEITOUPYIWV TNG BePaTOPUAAKNG atmd Ta GAAA KaBrikovTd Tou, TTou
EVOEXETAI VA TTPOKAAECTOUV OUYKPOUG CUUPEPOVTWY Kal EQOTOV evTOTTICEl, dlaxeipideTal, TTapaKoAouBEi
KOl YVWOTOTIOIE( JE TOV KATAAANAO TPATTO 0TOUG PEPIBIoUxoug Tou Apoiaiou Ke@aAaiou Tig evoeXOUEVES
OUYKPOUOEIG CUUPEPOVTWV.

11.H A.E.A.A.K. Kal 0 @eyaTo@UAAKAG Ogv ETITPETTETAI Va daveifovTal, 6Tav evepyouv yia Aoyaplacud
Tou ApoiBaiou KepaAaiou. Kat' e€aipean, emTpémetal va daveiovial o€ EEvo VOUIOUA PE OAVEIO
avTioTApIgng (ddvelo TiTToU "back-to-back").

12.H A.E.A.A K. ka1 0 OgpatopUAakag 6Tav evepyolv yia Aoyapiaoud Tou ApoiBaiou KegaAaiou dev
EMTPETTETAL

a) va xopnyouv TNIOTWOEIG A VA yyUwVTal UTTEP TRiTOu. QOTOCO, ETTITPETTETAI VA ATTOKTOUV KIVNTEG OEiEG,
péoa xpnuaTtayopds i GAAO XpNUATOTTIOTWTIKA HETA TTOU ava@EéPOVTal OTIG TTEPITITWOEIG €, ’ Kal N’ TNG
map. 1 Tou dpBpou 4 Tou TTapdvTog Kavoviouou, Ta otroia dev £€xouv e60PAnBei 0To akEpalo, Kal

B) va Tpayyartotrolodv akAAUTITEG TTWANOCEIG KivATWY alwy, PEOWV Xpnuatayopds 1 aAAwv
XPNHOTOTTIOTWTIKWY PHECWV TTOU Ava@EPOVTAl OTIG TTEPITITWOEIS €, ¢’ Kal )’ TNG TTap. 1 Tou dpBpou 4 Tou
TTapoévTog Kavoviouou.

13.0 O¢epato@UAaKAC TToU €TTIBUMEI va TTapaITNOEi Twv KaBNKOVTWY Tou o@eilel va €100TTOINCEI OXETIKA
v A.E.A.AK., Tpeig (3) TouhdaxioTov prveg vwpitepa. O véog Oeuato@UAaKag eykpivetal amo Tnv
Emrtpotm Kepalaiayopdg Uotepa atd aitnua g A.E.A.A.K.. O Oepato@UAakag UTTopei €TTiong va
avTikataoTadei UoTepa atd aitnua NG A.E.A.A.K., katétv éykpiong tng Emrtpotig KepaAaiayopdg.
Metd Tnv €ykpion Tou véou OepaTto@UAaka, o TTapaitnBeig 1 o avTikataoTabeic OeuaToPUAaKAg TOU
Tapadidel, Bdoel TPpwTOKOAAOU, Ta OToIXEid TOU evepynTikoU Tou Apoifaiou Kegahaiou. O
Oegpato@UAakag TTou UTTEBAAE TNV TTaPAITNCA TOU i} TOU 0TToioU NTABNKE N AVTIKATAGTACN GUVEXiCEl TNV
AoKnNon Twv KaBnkOvTwy Tou PEXPI TNV TTAAPN avAAnywn Twv KabnkovTwy Tou véou Otuato@uAiaka. Kai
oTig duo mepimTwoelg, n A.E.AAK. ogeilel va evnuepwael dueca Toug pepidiolxoug Tou Apoifaiou
Kegpalaiou oxeTIKA Pe TNV avAAnyn Twv KaBnKOvTwyv Tou véou Bepato@UAaKa, PEow oTabBepol péoou
KOl avVOPTWVTAG TH OXETIKA EVNUEPWOT GTNV IOTOCEAIDA TNG.

APOPO 2
AMOIBAIO KEPAANAIO

1. To apoifaio kepaAaio pe Tnv ermwvupia «KALPHA GLOBAL BLUE CHIPS METOXIKO» 1o oTroio 8a
ovouddletal epefng «Apoifaio KepdaAaio», pe apxikd evepynmikd Eupw 2.000.000,00 kai kaBapr] TIPNA
pepIdiou KaTd TO XpOvo TNG oUCaTAoAG Tou, Eupw 10,00, Aeitoupyei cUpgwva pe TIg SIaTAEEIS TOU VOOU
Kal TIG atro@daoeig Tng EmTpotig KepaAaiayopdg, 0TTwg ekAaToTe IoXUouv. To Apoifaio KepdAaio givai
oopioTOU BIGPKEIOG.

2. To Apoifaio KepdAaio cival oudda Treplouciag Trou atroTeAsital atmd KivnTéG agieg, péoa
XpnuaTayopds Kal PETPNTA Kal TNG OTIoiag Ta €T MEPOUG OToIxEio avhikouv €€ adlalpéTou o€
TTEPICOOTEPOUG TOU £VOG HEPIBIOUXOUG. To Apoifaio KepdAaio dev atroTeAEl VOUIKG TTPOCWTTO Kal Ol
MEPIBIOUXOI TOU EKTTPOCWTTOUVTAI BIKOOTIKWG Kal £EWAIKWG, WG TTPOG TIG EVVOUEG OXEOEIS aTTO Th
dlayeipIon Tou Kal Ta SIKAIWPATA TOUG £TTi TOU evepyNnTIKoU Tou, atrd Tnv A.E.A.AK..

3. O1 pepidiouxol Tou Apoifaiou KepaAaiou dev euBuvovTal yia pageig f mapaAciyeig Tng A.E.A.A K.
r Tou OgpaTo@UAaKa KATA TRV AOKNON TWV KaBnKOVTWY TOuG.

4. H diaxeipioTik) Xpron Tou ApoiBaiou KegaAlaiou €xer didpkeia dwdeka (12) pnvwv, €KTOG €AV
TTPOKEITAI VIO TNV TTPWTN SIOXEIPIOTIKN XPAON, N OTT0i0 UTTOPEi VO OPIOTE yIa SIACTNUA MIKPOTEPO TWV
dwdeka (12) unvwyv. Qg nuepopnvia TEAoug xpriong opiletal N 31n AekeuBpiou EKAOTOU €TOUG. 2TO TEAOG
ToUu O’ e€aurivou cuvtdooeTal n e€apnviaia ¢kBeon Kal 010 TEAOG Xpriong, n €THola €kBeaN, Ol OTTOIEG
eAéyyovTal atmd opKwToUG eAEYKTEG-AOYIOTEG, TTOoU dlopiovTal amd Tnv A.E.A.AK., Kal Twv oTTroiwv ol
TTAPATNPEAOEIC TTPOCAPTWVTAI OTIG €kBéoels. H etola kal n egapnviaia ékBeon diatiBevialr oToug

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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ETMEVOUTEG JEOW TNG 1I0TOaEAIDAG TNG A.E.A.A.K., ol oTToi0I uTTopOoUYV va AdRouV dwPEeav avTiypagpo Toug
o€ EVTUTIN Jop®n, UoTEPA OTTO AITUA TOUG.

5. H mpd&&n ouotaong tou Apoifaiou KegaAaiou, n &1dBeon kai n egayopd Twv MePIdiwV TOU
atmaAAdooovTal atrd KGBe POpo, TEAOG, TEAOG XOapPTOOTUOoU, EI0QOPd, dikaiwpua ] oTrolIadNTTOTE AAAN
emPBdapuvon uTéEp Tou AnuOociou, VOPIKWV TIPOCWTIWV Onuociou &IKAioU Kal YEVIKWG TPITWV,
eCAIPOUPEVWIV TWV TEAWV Kal eiI0@opwv TIpog Tnv EmiTpot KegpaAaiayopds. Q¢ mpog 10 P.IM.A.
e@apuolovtal ol diatagelg Tou Kwdika P.MM.A., 6TTwg eKATTOTE ITXUOUV.

6. H AEE.A.AK., oto 6voua kal yia Aoyapiacguoé Tou AuoiBaiou KepaAaiou, uttoxpeouTal o€ KaTtaBoAn
QOPOU 0 OTT0I0G AoyileTal KaBNUEPIVA €TTi TOU £§aunviaiou péoou 6pou Tou KaBapoUu evepynTIKOU TOU
ApoiBaiou KepaAaiou. Me Tnv kataBoAr Tou opou eEavTAEiTal N @opoAoyIKr uTToxpEéwan Tou Auoifaiou
KegpaAaiou kal Twv PePIBIOUXWV.

7. TakEPON PE TN HOPQT HEPICUATWY | AAAWY WPEANPATWY EK TWV PEPIBIWY, i} HE TN HOPQT TTPOCBETNG
agiag atrd Tnv ekTToinaN PEPISIWY OE€ TIF AVWTEPN TNG TIMAG KTAONG, TTOU OTTOKTOUV O€ KABE TTEPITTTWON,
ol pepidiouxol Tou Apoifaiou Kepahaiou, attaAAdocovTal atmmd KaBe popo, TEAOG, TEAOG XAPTOOHUOU,
eloQopd, Okaiwpa 1 otroladntote GAAn empBdpuvon utép Tou AnUoGCiou, VOMPIKWY TTPOCWTTWY
onuoaciou dIKaiou Kal YEVIKWG TPITWYV KaTA Ta €10IKOTEPA TTPOPRAETTONEVA 0TV I0XUoUCa vouoBeaia. Qg
mpog 10 P.I1.A. epapudlovtal o diatdéeig Tou ev 1I0XU Kwdika P.IM.A.

8. O mapoév Kavoviouodg tpoTtroTrolgital ammd koivou amod tnv A.E.A.AK. kai Tov OguatopUAaka. H
TpotToTroinon Tou Kavoviopou eykpivetal atmd Tnv Emitpotr Kepahaiayopds Katdmv eAéyXou Tng
VOMIUOTNTAG TWV TPOTTOTTOIACEWV Kal UTTO TNV TTPoUTTd0ean OTI AAUBAVETAI ETTAPKAG PEPIMVA VIO TV
TTpooTagia Twv PePIdioUxwyv Tou Apoifaiou KepaAaiou.

9. O avwTépw TPOTTOTTOINCEIG avapTWVTal Xwpig kaBuaTtépnan otnv igtooeAida g A.E.A.AKK. pe
Tautéxpovn evnuépwan Tng Emrpotg KepaAaiayopdg Kal yvwaoToTroloUvTal € KABe PePIdIOUXO ME
o1a0epo Péoo. Qg oTabepd péoo, evvoeital KABe PECO TO OTTOIO TTAPEXEI GTOV ETTEVOUTA TN duvaToTnTa
va a1roBnkKevel TTANPOQYOPIEG ATTEUBUVOUEVEG TTIPOCWTTIKA 0€ auTdv, KATA TPOTTO WOTE VA PTTOPEI va
avaTpéEel o€ QUTEG PEAAOVTIKA ETTI XPOVIKO BIAOTNUA ETTAPKES VIO TOUG OKOTTOUG TTOU €EUTTNPETOUV Ol
TTANPOPOPIEG KAI TO OTTOIO ETTITPETTEI TNV AKPIRK avatrapaywyn Twv atrobnkeupévwy TTAnpogopiwv. Ol
TPOTTOTTOINCEIG QUTEG DETUEUOUV TOUG PEPIBIOUXOUG, 01 OTToI0I WOTOCO £XOUV TO dIKAiWUA, EVTOG TPILWV
(3) unvwv a1Té TNV avWTEPW YVWOTOTTOINOT, VO NTACOUV TNV £€ayopd Twv PEPIBiWY TOug e BACN TOUG
6poug e€ayopdg TTou ioxuav TTPIV TNV TPOTTOTToINGN.

10.H A.E.A.A.K. uttoXp€eoUTal HE OKOTTO TNV EVNHEPWON TWV ETTEVOUTWY 0TV £KO0Cn Tou EvnuepwTIKOU
AeATiou kai Tou gvtuttou Baoikég MAnpogopieg yia Toug ETTevouTég, TwV OTToIWV Ta OUGIWAN OToIXEId
ETMIKAIPOTTOIOUVTAI Aueca OTav YETARANOOUV. Ta £vTUTTa QUTA TTEPIEXOUV TA ATTAPGITATA OTOIXEIQ TTOU
EMTPETTOUV OTOUG ETTEVOUTEG VA KATAvVOOUV TNV @UOT Kal Toug KivoUvoug Tou Apoifaiou KepaAaiou, kai
WG €K TOUTOU va AapBAvouv eTTeEVOUTIKEG ATTOPATEIG £XOVTAG TEKUNPIWMEVN YVWHN.

11.Acdopévou 0TI 0 UEPIBIOUXOG TTPO TNG GUMMETOXNAS Tou oTo Apoifaio Ke@dAaio rapaAapfBaver 1o
évrutro Baoikég MAnpogopieg yia Toug EevduTég TO 0TT0i0 TTOPATTEUTTEI HETAEU GAAWV OTOV TTapPOvVTa
Kavovioud atd kai dia Tng ayopdg Tou pepidiou Tou Apoiaiou Kepalaiou Tekpaipetal n atrodoxr amo
TO pEPIBIOUXO TOU TTaPOVTOG Kavoviopod.

12.EmTpéreTal n SIACUVOPIAKN 1 N gyXwpla cuyXwveuon Tou Apoifaiou KegaAlaiou, kaBwg Kal n
OIGoTTO0r TOU O€ TTEPIcOOTEPA apolIfaia Ke@aAaia oUuPwWva Pe TNV IoxUouca VouoBeaia.

APOPO 3
ZKOMOZX AMOIBAIOY KEDPANAIOY

1. KUplog okottog Tng emevOuTIKhG TTONITIKAG Tou Apoifaiou KepoAaiou givalr va TTpoo@épel GToO
MEPIBIOUXO KEPDON ATTO TNV UTTEPAEiA TWV TITAWV KAl TIG HEPIOUATIKEG ATTOOOTEIG TOUG.

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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To ApoiBaio Ke@dAaio uloBeTei €TTEVOUTIKF) OTPATNYIKI TTOU TTpowBei TTEPIBAAAOVTIKA /KAl KOIVWVIKA
XOPOKTNPIOTIKA KAl wg TTPOoidv, TTANPOI TIG TTpoUTToBéaelg Tou GpBpou 8 Tou Kavoviouou (EE) 2019/2088
Tou Eupwtraikod KoivoBouAiou kai Tou ZupPBouAiou (e@egng, Kavoviopog SFDR). AvaAuTikég
TTANpo@opicg gival diaBéaipeg ato EvnuepwTikd AgATio Twv Alpha Apoifaiwv KepaAaiwv.

2. Emevdlel Kupiwg O€ PETOXIKOUG TITAOUG OIEBVWIV  €TAIPIDV  UYPNAAG KEQaAQIOTTOINONG TTOU
dpaaTtnpioTTrolouvTal TO00 O AVOTITUYMEVEG OCO0 KOl O AVOTITUCOOMEVEG ayOopES. EmTTpooBéTwg,
QTTOKTA JETOXIKOUG TITAOUG PEow TIoTOTTOINTIKWYV KaTtaBéoswv (ADRs, GDRs).

AtreuBuUveTal o€ €TTEVOUTEG ME MAKPOTIPOBECOUO XPovikKd opifovta, TTou TTPoadoKoUvV uTrepaia
KeQaAaiou, atrodexOuevol TIG BIAKUPAVOEIG TTOU TTOPOUCIAlouV O XPNUATIOTNPIOKES AYOPEG Kal TO
OnNUAvTIKG TTEVOUTIKO KivOUVO va UTTOOTOUV ATTWAEIa KEQOAQiou.

3. O BaBuodg Twv eTEVOUTIKWY KIVOUVWY TOou XapTo@uAakiou Tou Apoifaiou Kepalaiou opileTtal 010
éviutro Baoikég MNMAnpogopieg yia Toug EtrevouTég.

APOPO 4
MOAITIKH EMNENAYZEQN

1. O1 emmevduoeig Tou Apoifaiou Ke@aAaiou emTpETTETAI VO TTPAYUATOTTOIOUVTAI OTTOKAEIOTIKG O€ £va i
TEPIOOOTEPA OTTO Ta akOAouBa oToIXEia:

a) Kivntég agieg kal péoa Xpnuatayopdg Trou yivovTal 0ekTé f atroTEAOUV QVTIKEIIEVO dIaTTpayudTeucng
o€ pubuigéuevn ayopd katd Tnv évvoia Tng Tmap. 19 tou dpbpou 4 Tou v. 4514/2018, KaBwG Kal Twv
avTioToIXwv OIoTAewvV TwV €OVIKWV VOPOBECIV TWV KPOATWV - HEAWV, HE TIC OTTOIEG aQUTA
evappoviotnkav 1Tpog T diaragn tng map. 19 Tou dpbpou 4 Tng Odnyiag 2014/65/EE wg ekdoToTe
IoXUEI.

B) Kivntég afieg kal yéoa XpnuoTayopdg TTOU ATTOTEAOUV QVTIKEIYEVO OlaTTPAYUATEUCNG O GAAN
ETTOTITEUOUEVN aYyOPd KPATOUG - HEAOUG, N OTToIa AEITOUPYET KAVOVIKA, €ival avayvwpIoUEVN KAl AVOIKTH
OTO KOIVO,

y) KivnTég agieg kai yéoa xpnuatayopdg, TTou yivovTal OEKTA G€ XPNUATIOTAPIO A&V TRITOU KPATOUG N
TTOU OTTOTEAOUV QVTIKEINEVO dIaTTpayudTeEUaNnG O GAAN ETTOTITEUOUEVN ayopd TPITOU KPATOUG, N OoTToia
AEITOUPYEI KAVOVIKA, €ival avayvwpIoPEVn Kal avoIKTA aTo Koive. Ta XpnuaTioTrpia aglwv Kal ol ayopEg
TNG TTapoUoag TEPITITWONG opidovtal eKAoTOTE PE atrdéPacn TG Emrpotmg Kepahaiayopdg.

0) Neoekdidoueveg KIvnNTEG agieg, uTTO Tnv TTPOUTTOBeon OTI O Opol £kdoong TrePIAAPBAvVOUV Thv
utToXpEWaon UTToBoARG aitTnong yia eiIcaywyn o€ Xpnuatiothplo adlwv A og GAAn ayopd Twv w¢ avw
TEPITTWOEWY o, B’ KAl Y TNG TTapoloag TTapaypd@ou, KAl N EI00ywYr) auTr) TTPOYUATOTIOIEITal EVTOG
evog (1) €Toug atrd Tnv €kdoon.

€) Mepidia OZEKA eykekpipévwy Bdoel Tng 1Ioxuouoag vopoBeaiag A Tng Odnyiag 2009/65/EK ) pepidia
GAAWV opyavIoUwWY CUANOYIKWY €TTEVOUCEWYV, O OTToi0I SIABETOUV XAPAKTNPIOTIKA AVTIOTOIXO PE auTd
TWV TTEPITITWOEWV a' Kail B' TNG TTap. 2 Tou ApBpou 2 Tou vOUOoU, aveEapTATWG €AV gival yKATeCTNUEVOI
0€ KPATOG - PEAOG, EQOOOV:

aa) ol ev Adyw GAAo1 opyaviouoi GUAAOYIKWV eTTEVOUTEWY £xouv AdBel ddeia Asitoupyiag oUPQwva JE
vopoBeaia TTou TTPoBAETTEI OTI UTTOKEIVTAI O€ eTTOTITEIA TNV oTToia N EmiTpoTrr) KepaAaiayopds Kpivel wg
TOUAGXIOTOV 10000vaun PE QUTAV TToUu TTPORAETTEI N KOIVOTIKA vouoBeaia kai epdoov n EmTpotmh
KeaAaiayopdg £XEl CUVAWEI JE TNV QVTIOTOIXN ETTOTITIKI) APXA CUPQWVIa GUVEPYATiag Kal avTaAAayng
EUTTIOTEUTIKWYV TTANPOPOPIWY,

BB) To emiTredo TTPOCTACIAG TWV PEPIBIOUXWV TWV GAAWY OpYavIOUWY GUAAOYIKWYV ETTEVOUCEWV Eival
TOUAGXIOTOV 1I000UVAUO PE TO TTAPEXOUEVO OTOUG PePIBIouxoug Twv OXEKA kai 18iwg o1 Kavoveg TTou
a@opoUV TO BIaXWPIoPS TWV CTOIXEIWY TOU EVEPYNTIKOU, TIG SAVEIOANTITIKEG KAl OAVEIODOTIKEG TTPALEIG
Kal TIG aKAAUTTTEG TTWAACEIG KIVATWY agliov KAl JEoWV XpNHaTayopdc gival TOUAAXIOTOV 1I008UVaUOI JE
TIG aTraITioeig TG Odnyiag 2009/65/EK,

yy) o1 dpacTtnpiotnTeG Twv AAAWY OpPYavIoUWY GCUAAOYIKWY €TTEVOUCEWY TTEPIYPAPOVTAl OF
ecapnviaieg kal €T o1EG EKBETEIG, WATE va gival duvaTth n afloAdynaon Twv GTOIXEIWV TOU EVEPYNTIKOU Kal

Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN
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TOU TTABNTIKOU, TWV ATTOTEAEGUATWY Kal TwV TTPALEWY TTOU £X0UV dlevePynBei KaTA TO XPOVIKO dIAaTNHA
TTOU KAAUTITOUV 01 €KBETEIG, Kal

00) 0 OZEKA 11 o GAAog opyaviouOG GUAAOYIKWY €TTEVOUCEWY, PEPIDIA TOU OTToIoU TTPOKEITAI VO
a1ToKTNOOUV, dev UTTOpPEl va €TTEVOUEl, CUNPWYVA HE TOV KAVOVIOUO ) TO KATAOTATIKA TOU £yypada,
TOo00TO peyaAUTeEpo Tou 10% TOUu evepynmikoU Tou Ot Mepidia GAwv OZEKA 1 opyaviouwv
OUAAOYIKWV €TTEVOUCEWY,

oT) Katabéoeig oe moTwTIKA 10pUPaTa aTTOd0TEEG OTOUG KATABETEG O TTPWTN {NTNON 1 TTPOBEOUIOKES
Katabéaeig didpkeiag pExPl dwdeka (12) unvwy, e@doov To MOTWTIKG idpupa €xXEl TNV KATACTATIKA TOU
£0pa 0€ KPATOG - YEAOG 1], €AV TO TTIOTWTIKO idpupa €XEl TNV KATAOTATIKI £6pa TOU O€ TPITO KPATOG,
€QPOOOV TO TIOTWTIKG idpupa UTTOKEITAI O€ KABEOTWS TTPOANTITIKIG ETTOTITEIAG TO OTToi0 Bewpeital
TOUAGXIOTOV 1I000UVANO JE auTd TTou TTPORAETTEI N KOIVOTIKA VopoBeaia. Ta TpiTa KpATn TNG TTapoucag
TTEPITITWONG opifovTal EKAOTOTE YE aTTéPacn TNG EmTpotm¢ Kepahaiayopdg, UoTepa atrd yvwun TnG
TpatmeCag Tng EAAGDOG,

¢) Mapdywya XpNUOTOTTICTWTIKA JECA, CUUTTEPIAAUBAVOUEVWY TWYV EEOUOIOUPEVWY UE QUTE HECWYV TTOU
diakavovifovtal g€ HETPNTA, TO OTToIa ATTOTEAOUV QVTIKEIUEVO DIATTPAYUATEUCNG OE JIa aTTd TIG AYOPEG
TTOU ava@EépovTal OTIG TTEPITTTWOEIS o', B’ Kal Yy TnG Tapoloag Tapaypd@ou, r Tapdywya
XPNUOTOTTIOTWTIKG  PEOOA  TTOU  ATTOTEAOUV  QVTIKEIMEVO  €EWYXPNMOTIOTNPIOKWY  TUVAAAQYWV
(e€wxpnuaTIOTNPIOKA TTAPAYWYQ), EQOCOV:

00) TO UTTOKEIPEVO OTOIXEIO TOU TTAPAYWYOU XPNHATOTIIOTWTIKOU JECOU CuVioTaTal € KATTOIO aTTO Ta
oToIXEiO TTOU avagépovTal oTnv Trapoloca TTapdypago, 0€ XPNMOTOOIKOVOUIKOUG O€iKTEG, €ITOKIA,
OUVOAAQYUATIKEG ICOTIHIEG i} VOUioWaTa, TToU TTEPIAAUBAvVOVTal OTOV TTEVOUTIKO OKOTTO Tou Auoifaiou
KegaAaiou, 6TTwg autdg kabopiletal atov mapdv Kavoviouo,

BB) o1 avrioupyBaAAOuEVOI TTOU WETEXOUV OE TTPALEIG EEWXPNUATIOTNPIOKWY TTapaywywy Egivai
XPNUATOTTIOTWTIKOI OPYAVIOUOI UTTOKEINEVOI OE TTPOANTITIKA ETTOTITEIO WG TTPOG TIG CUVAAAQYEG AQUTEG Kal
QVAKOUV 0€ KATnyopieg TTou duvaTtal va TTpoadiopioel n Emrpot KepaAaiayopdg Kai

YY) Ta €EWXPNUATIOTNPIAKA TTOPAYWYa UTTOKEIVTOI KABNUEPIVWOG O€ a&IdTTIoTn Kal €TTaAnBeuoiun
atrotiynon kai givai duvartr] n TWANGCN, N PEUCTOTTOINCN 1 TO KAEIGIWO TNG BEONG TOUG UE AVTIOTABUIOTIKNA
TPAaEN ava TTadoa aTiyur oTnv eUAoyn agia Toug, UoTepa ammod TTPwToRoUAia Tou Apoifaiou KegaAaiou.

n) Méoa xpnuarayopdg Tng TTEPITITwONG 10T Tou dpBpou 3 Tou vOpou, TTANV aUTWYV TTOU aTToTEAOUV
QVTIKEINEVO BIATTPAYUATEUONG O€ ETTOTITEUOUEVN ayopd, £pOoov n €kdoon f 0 ekdOTNG TWV PEOWV
QUTWV UTTOKEITAI 0€ PUBUIOEIG yIa TNV TTPOCTACIA TWV ETTEVOUTWYV KaI TV KEPAAAiWY TOUG Kal EQOCOV
Ta yé€oa auTd:

aa) ekdidovTal 1 gival eyyunuéva atrd KEVTPIKH, TTEPIPEPEIAK A TOTTIKA apXh 1 KEVTPIKA Tpdtreda
KpdTtoug - péloug, atrd tnv EupwTrdik Kevrpik Tpdatreda, ammd tnv EupwTraiki ‘Evwon, amé tnv
EupwTraiki Tpdmea EmevOucewy, atmod TpiTo KPATOG i O€ TTEPITITWON OJOCTIOVOIAaKOU KPATOUG, atro
MEAOG TOU, ) 116 dnEoaGIo diEBvr) opyaviGUO OTOV OTTOI0 AVAKOUV £va 1) TTEPICOOTEPA KPATN PEAN, 1)

BB) ekdidovTal atrd €TTIXEIPNON TNG OTTOIAG OI KIVATEG Agieg ATTOTEAOUV QVTIKEIMEVO BIATTPaAYUATEUCNG
0€ ayopéEG TTOU avagEPOVTal aTIG TIEPITITWOEIS a’, B i} ¥’ TNG TTapoucag Trapaypdeou, N

vy) ekdidovTal i gival eyyunuéva atmd opyavioud UTTOKEIPJEVO O€ TIPOANTITIKN ETTOTITEIN, CUPPWVA PE
TQ KPITHPIO TNG KOIVOTIKAG VOPOBETiag, A atTd opyaviouo TTOU UTTOKEITAI KAI TNPEI KAVOVEG TTPOANTITIKAG
ETTOTITEIOG BEWPOUPEVOUG TOUAGXIOTOV I000UVOUOUG UE EKEIVOUG TNG KOIVOTIKAG VOouoBeaiag, i

00) ekdidovTal atrd AAAOUG opyaviopoUs TTOU OVAKOUV O€ KATNYOPIEG TTou dUvaTal va TTPOCBIOPICEI N
EmrtpoTtm KepaAaiayopdg, e@ooov ol €TTevOUCEIS OTA HECA QUTA UTTOKEIVTAI O KOBEOTWGS TTPOOTATIAG
TWV ETTEVOUTWV TOUAAXIOTOV I00BUVANO PE EKEIVO TTOU TTPORAETTETAI OTIG WG AVW UTTOTTEPITITWOEIG O,
BB’ 1 vy’ Kal e@doov 0 EKBOTNG ival:

i) eTaipia Tng oTToiag To KEPAAAIO KAl Ta atroBepaTikd avépyovtal o Touhdyiotov € 10.000.000,00 kai
n otroia UTTORAAAEI Kal dNUOGIEUEI TOUG ETACIOUG AOYaPIAoUOUG ) EKBECEIG TNG CUUPWVA HE TIG OIOTAEEIG
ToU ApBpou 12 Tou v. 4548/2018 kai Tnv Odnyia 2013/34/EE oxeTiIKd Pe TIG ETACIEG OIKOVOUIKEG
KOATAOTACEIG, TIG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG KAl CUVOQEIG EKDETEIG ETTIXEIPNTEWY OPIGUEVWIV
HOpGwv N

ii) opyaviouoG TTOU AvAKEl € OPIAO ETAIPIWV HE Wia 1) TTEPICCOTEPEG EITNYMEVEG ETAIPIEG KAI £XEI WG
a1TOOTOAA TN XPNHaTOodOTNON TOU OMiAou, i

i) opyaviopog, 0 OTT0I0G £XEI WG OKOTIO TH XpNUATOSOTNON OXNUATWY HECWV TITAOTTOINGNG TTOU £X0UV
eCaopalioel TpaTTedIKA XpNUATOdATNON.

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
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2. To ApoiBaio KepaAaio ytropei, €mmiong, va emevouel puéxpl 10% Tou kaBapol evepynTikoU TOU O€
GAAEG KIVNTEG atieg A HECA XPNUATAYOPAS EKTOC ATTO TG AVAPEPOUEVA OTNV TTapP. 1 TOU TTAPOVTOG
apBpou.

3. To Apoifaio KepdAaio dev emTPETTETAI VO ATTOKTA TTOAUTIMA PETOAAO 1} TTAPOCTOTIKOUG TITAOUG
QUTWV.

4. To ApoiBaio Ke@dAaio ptropei va KaTéxel, OeuTEPEUOVTWG, PEUOTA dlaBéaiua.
5. EmTpémeTal n ToTroBEéTNON:

a) péxpl 10% Tou kaBapolu evepynTmikoU Tou ApoiBaiou Kegahaiou ot kivntég agieg A/kar yéoa
XPNUaATayopdg Tou idlou €kdOTN,

B) péxpr 40% Ttou kaBapou evepynTikoU Tou Apoifaiou KegaAaiou oe kivntég agieg r/kar péoa
XpPNUaTayopds ekdOTwWV g€ KaBEvav atrd TOUG OTT0IoUG €XEl ETTEVOUCEI TTOGOOTO PeEYOAUTEPO TOU 5% TOu
KaBapou evepynTikoU Tou. O TTEPIOPICUOS TOU TTAPOVTOG OTOIXEIOU eV I0XUEI VIO TIG KATABEDEIG, KABWS
Kal yIa TIG TIPAEEIS EEWXPNUATIOTNPIAKWY TTapaywywyv. O1 KIVvNTEG agieg Kal Ta yEoa XxpnuaTayopds Twv
TEPITTTWOEWY A’ Kal B’ TG TTap. 8 Tou TTapdvTog dpbpou dev abpoifovTal Pe TIG AoITTEG £TTEVOUTEIG OF
KIVNTEG aieg Kal p€oa xpnuatayopdg Katd Tov UTTOAOYIGHO Tou opiou Tou 40% TTou TTPOPRAETTETAI OTNV
TTapouca TTEPITITWON.

6. To ApoiBaio KepaAaio dev emTpéTeTal va ToroBeTei dvw Tou 20% Tou KaBapou evepynTIKOU TOU O€
KATABECEIG OTO iDI0 TTIOTWTIKO idpUa.

7. Kartd ta €10IkoTEPA TTPORAETTONEVA OTNV 1I0XUOUCO vOouoBeaia, To oUVOAO TwV €TTEVOUCEWV TOU
ApoiBaiou KegpaAaiou oe pepidia OXEKA 11 dAwv opyaviopwy OUuANoyIKwv  €TTEVOUCEWY NG
TEPITTTWONG €' TNG TTap. 1 Tou TTapovTog ApBpou, dev emTpETTETAI Va UTTEPBaivouv To 10% Tou KaBapou
evepynTikoU Tou. Katd TOV UTTOAOYIOUO TWV ETTEVOUTIKWY Opiwv dev AapBavovTal uttéyn ol eTTEVOUCEIG
TTou £xouv Trpayuarotroijoel ol OXEKA 1) o dAAo1 opyaviouoi cuANOYIKWVY €TTEVOUCEWY, PEPIDIO TWV
oTT0iWwV €£xouv atrokTnOei atrd 10 Apoifaio KedAlaio.

8. Kard mapékkAion Tng TTap. 5 Tou TTapdvTog apBpou, ETITPETTETAL:

a) n TormoBETnon péxpl 35% Tou Kabapou evepynTikoU Tou Apoifaiou Kepalaiou o€ KivnTéG agieg Kal
péoa xpnuartayopdg Tou idlou kdOTN, &Tav ol KIVNTEG aieg i} Ta pETa XpnNUATayopdas £xouv ekd0BEi A
gival eyyunuéva atmmo Kpdarog - péAog 1 atrd TpiTa KPATH, OTTWG aUTd opiCovTal OE OXETIK aTTOQOCN TNG
Emrtpotm¢ KepaAaiayopdg, 1 amd dnudcio d1ebvA opyavioud OTOV OTIOI0 CGUMMETEXOUV €va I
TEPICOOTEPA KPATN — HEAN KOl Ava@EPOVTaAl TTAPAKATW OTNV TTapoUaa TTapdypago.
To avwTépw TTO000TO Tou 35% emiTpémeTal va augnBei péxpl 10 100% TOU KaBapPOU evepynTIKOU TOU
ApoiBaiou KepaAaiou, epdoov TAnpouvTail o1 akdAouBol 6pol Kal TTpoUTToBETEIG:

aa) To ApoiBaio KepdAaio £xel eTevduoel ag KIvnNTEG agieg Kal JEoa Xpnuatayopdg TTOU AVIKOUV O€
ToUuAdxIoTOV £E1 (6) DIOQPOPETIKEG EKDOTEIG Kal OI agieg TTou avrikouv og K&Be ékdoan dev utrepBaivouv
10 30% TOU KOBaPOU evepynTIKOU Tou Apoiaiou Kepahaiou kai

BB) To ApoiBaio KepdAaio TpoTiBeTal va emmevduoel dvw Tou 35% Tou KaBapoU evepynTikoU TOU O€
KIVNTEG agieg kal p€oa xpnuatayopdg Ta otroia £xouv ekd0Bei A cival eyyunuéva atmd Ta KPATN — JEAN
TNG EupwtraikAg Evwong, amd kpdrog — pédog tou Opyaviopol OIKOVOUIKAG Zuvepyaoiag kai
AvaTtugng i Tpita KpdTn 6TTWG auTd opifovTtal pe ammégacn TG EmrtpoTtm ¢ Kepalaiayopdg A €xouv
€kd0Bei ) eival eyyunuéva amd dnudoioug dleBveic opyaviopoug, OTOUG OTTOIOUG avhKkel éva 1
TTEPICOOTEPA ATTO TA AVWTEPW KPATN.

B) Kartda trapékkAion Tng mmap. 5 Tou mapdviog apBpou, €mMTPETTETAI N TOTTOBETNON PEXPI 25% Tou
kaBapou evepynTikoU Tou Apoifaiou KegaAaiou o€ opoAoyieg TTou ekdidovTtal Trpiv atrd Tig 8.7.2022 kai
TANPoUV TIG TTpoUTTOBEaelg TTou KaBopiovTal oTnv TTapouca TTEPITTITWON, OTWG ioxue KAtd Tnv
nUeEpounvia €k0CNG TOUG | O€ TTEPITITWON TTOU Ol OJOAOYIEG EUTTITITOUV OTOV OPIOUO TWV KAAUPPEVWY
OpOASYwYV, OTTWG auTdG TTPOoPBAETTETAN OTNV TTEP. 1 Tou ApBpou 3 Tng Odnyiag (EE) 2019/2162 (L 328)
OTTWG EKAOTOTE IOXUEI Kal Ta €BVIKA pETPpA evOWPATWONG TNG. O1 eTevduoelg Tou Apoifaiou KepaAaiou

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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o€ odoAoyieg TTou ava ekdOTN gival Gvw Tou 5%, dev emTpETTETAI aBpOoICOUEVES va uTTeEpPRaivouv To 80%
TOU KaBapou evepynTikou Tou ApoiBaiou KegpaAaiou, Tnpoupévou Tou opiou Tou 25% avda ekdoTn.

9. Me tnv em@uUAaén Twv TTap. 5 kai 6 kai TG TTEPITTTWONG B’ TNG €v ouvexeia map. 10 Tou TTAPOVTOG
apBpou, 10 Apoifaio KepdaAaio dev emTpETTeTal Va ouvdudlel, aBpoiaTikd, avw Tou 20% Tou KaBapou
EVEPYNTIKOU TOU O€:

a) emmevdloelg o€ KIVNTEG agieg 1) pEoa Xpnuatayopdg Tou €xouv ekdoBei atrd Tov idIo 0pyavicuo,

B) kataBéoeig oTov opyavioud auto, ri/kal

Y) KivoUvoug ammd TTPAEEIS eCwYPNUATIOTNPIOKWY TTAPAYWYWY PE AVTIOUPPBOAAOUEVO TOV Opyavioud
auTo.

10.a) O1 erevdUoeIg O€ KIVNTEG agieg A HEoa XpnuaTayopdg Tou £xouv £kd0Bei atrd Tov idlo opyavioud
ol KaTaBéoeIc OTOoV Oopyavioud autdv 1 ol TTPAEEIGC O TTapdywya XPNUATOTIOTWTIKA Péoa ME
QvTICUMBAAASHEVO TOV v AOyw Opyaviouo, TTou £X0uV TTpaydaToTToINBEl cUP@WVa e TIG TTap. 5, 6, 7,
8 ka1 9 Tou TTapdvTog Apbpou Kal TNPoUUEVNG TNG TTEPITITWONG B’ TG TTAPOUCag TTaPAyPAPoU dev
TpéTTel va utTEpRaivouv aBpoloTika T0 35% Tou KaBapou evepynTikou Tou Apoifaiou KegaAaiou.

B) H ékBean kivduvou wg TTpog évav avTIcUPBaAAOuEVO OTOV 0TT0i0 KTiBETaI TO ApoiBaio KepdAaio katd
N dievépyeia TTPAENG EEWXPNUATIOTNPIOKOU TTAPAYWYOU OEV ETITPETTETAI VA UTTEPPAiVE:

aa) 1o 10% Tou kKaBapou evepynTikou Tou Apoifaiou Kepahaiou, étav o avtiouuBaAAouevog eival
TNOTWTIKO idpUMa, OTTWGS auTd opileTal ATNV TTEPITITWON OT NG TTap. 1 Tou TTapovTog dpbpou, i

BB) 10 5% Tou KaBapou evepynTikoU Tou ApoiBaiou KepaAaiou ae OAEG TIG AAAEG TTEPITITWOEIG.

11.01 €Taipieg TOU CuUuTTEPIAGNBAvVOVTal OTov idl0 OMIAO yia TOoug OKOTToUG Tng KaTdpTIong
EVOTTOINUEVWY AOYapIOTUWY, GUUPWVA WE TIG DIaTAEEIG TwV V. 4548/2018 kai 4308/2014 kai Tnv Odnyia
2013/34/EE 1 Toug d1€Bvwg avayvwpiouévoug AoyIoTIKOUG Kavoveg, BewpouvTal eviaiog opyaviguog yia
TOV UTTOAOYIOHOG TwV Opiwyv TTou TTPoBAETTOVTAI OTIG BIATAEEIG TNG TTap. 9 KAl TNG TTEPITITWONG & TNG TTap.
10 Tou TTapbVTOG APBpou. Tnpouuévou Tou opiou TTou TTPORAETTETAI OTNV TTEPITTITWON ' TNG TTAP. 5 TOU
TTapovTog dpbpou avaopikd We TIG emevduoelg Tou Apoifaiou KepaAaiou og KivnTéG aieg kal péoa
XpnuaTayopdgs Tou idlou €kdOTN, To Apoifaio KepdAaio duvaral va emevouel aBpoIoTIKA TTOOOOTO £WG
20% Tou KaBapou evepynTIKOU TOU O€ KIVNTEG Q&G Kal PECQ XPNUATAYOPAG TWV ETAIPIWY TOU idIou
opidou. H A.E.A.A.K. o@eilel va cuptrepiAauBével oTo evnuepWTIKO deATio Tou ApoiBaiou KegpaAaiou kai
oTnVv €TAOIA Kal e€aunviaia €kBeor Tou €18IKA avagopd yia TIG TTEVOUCEIG TOU OE ETAIPIEG TOU idIou
OMiAou.

12.H A.E.A.A K. yia Tou Apoifaio KepdAaio trou diaxeipi¢erat:

a) xpnolyotrolei dladikaaoieg dlaxeipiong KIvOUVWYV TTOU TNG ETTITPETTOUV VA AEYXEI KAl VO UTTOAOYICEl avd
TAoQ OTIYUr) TOUG KIVOUVOUG Twv BECEWV Kal TNV €TTIOPAACT TOUG 0TN OUVOAIKN €kBean KivOUvou Tou
XOPTOQUAQKiou,

B) xpnoiyoTrolei dladikaaieg TTOU TNG EMTPETTOUV TNV AKPIPI KAl AVTIKEIYEVIKT) ATTOTIMNGN TG agiag Twv
€EWXPNUATICTNPIAKWY TTAPAYWYWY KOl

Y) KovoTTolgi TAKTIKG 0Tnv EmTpoTT KepaAaiayopdg Toug TUTTOUG TWV TTAPAYWYWY XPNUOATOTTIOTWTIKWY
MEOWV, TOUG UTTOKEINEVOUG KIVOUVOUG, T TTOOOTIKG OpIa Kol TIG TTIAeyEioeg peBODOUG EKTIUNONG TWV
KIVOUVWY atrd TTPAgEI§ O€ TTapAywya XPNHOTOTTIOTWTIKA Yéoa.

13.H A.E.A.A.K. duvaral va XpnoIYOTTOIEl TEXVIKEG KAl JECO TTOU OUVOEOVTAl UE KIVNTEG agieg, péoa
XpnuaTayopds Kal TTapdywyda XPNUATOTTIOTWTIKA pEod, €pOOOV Ol TEXVIKEG KOl Ta PEOA aUTA
XPNOIJOTToIoUVTal PE OKOTTO TNV OTTOTEAECMATIKA dlaxeipion f/kal TNV avTioTABUION OTOIXEiWV Tou
KaBapou evepynTikoU Tou Apolfaiou Kegalaiou, uttd Tig TTpoUTToBE0¢€Ig KAl EVIOG TWV OPiWwV TTOU N
Emtpotm Kepalaiayopdg kabopilel ye amoé@acn TnG. Otav o1 TTpAgeIg auTég TTPAYUATOTTIOIOUVTAI UE TN
Xprion Tapdywywv XpnUAToTTIOTWTIKWYV JECWY, Ol TIPOUTTOBETEIG KAl Ta OpIa GUVADOUV WE TIG DIOTAEEIG
Tou vopou. O1 TTpdEeig auTég Oev ETTITPETTETAI VA ETTIPEPOUV TTAPEKKAIGN Tou ApoiBaiou KegaAaiou amrd
TOV €TTEVOUTIKO TOU OKOTIO, OTTWG auTdg opifeTal otov TTapdv Kavovioud Kal OTO EVNUEPWTIKO Tou
OeATio.

14.To ApoiBaio KedAaio emmiTpéTeTal va €TTeVOUEl, GTO TTAQIOCIO TNG ETTEVOUTIKAG TOU TTONITIKAG KOl EVTOG
TWV opiwv TTou Kabopifovtal atrd Tnv IoxUouca VouoBeoia, o€ TTapdywya XpnUAToTIOTWTIKA péoa,
€QPOOOV N €KBECN O€ KiVOUVO TWV UTTOKEIPMEVWY OTOIXEIWY TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU PJECTOU

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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g€ OUVOUAGO O pE TNV €kBean KIvOUvVoU aTrd Tnv £TTEVOUCN O¢€ KIVNTEG aieg Kal JEGA XPNUATAYOpPAg TOU
idlou ekdOTN dev uTTEPPaivel, aBPOIOTIKA, Ta £TTEVOUTIKA OpIa TTOU avagépovTal oTIg TTap. 5 éwg 11 Tou
TapovTog apBpou. Otav 1o Apoifaio KepdAaio emTevOUel o€ TTAPAYwWYa XPNUATOTTIOTWTIKA PEéTa JE
uTTokeipyevn agia deiktn, o1 emevduoelg autég dev AauBdvovtal uttéwn KATd TOV UTTOAOYIOHO TwV
ETTEVOUTIKWV OpiwV TToU avagépovTal oTIg TTap. 5 £éwg 11 Tou TapdvTog dpbpou.

To Apoifaio KepdAaio diac@alidel 611 0 guvoAikdg KivOuvog OTOV OTTOI0 €KTIBETOI O Oxéon PE Ta
TTapAywya XpNHaToTTIoTWTIKA péoa dev utTEPBaivel T OUVOAIKN KaBapn agia Tou evepynTikoU TOU.

H ékBeon kivdlvou utrohoyiletal pe Pdon Tnv TpéXouoda adia TwV UTTOKEIUEVWVY OTOIXEIWV Twv
TTAPAYWYWV XPNUATOTTIOTWTIKWY JETWYV, TOV KivOUVO avTIGUPBOANOUEVOU, TIG HEANOVTIKEG KIVHOEIG TNG
ayopd¢ Kal To OIaBETIP0 XPOVO YIa T PEUCTOTTOINCN TWV BECEWV.

Otav yia kKivnTth agia | éva géco XpnuaTayopds EVOWNOTWVEI TTAPAYWYO XPNUATOTIIOTWTIKG PECO, TO
TTapdywyo autd TTPETTEl va AauBAveTal UTTOWN KATA TOV UTTOAOYIOUO TwV ETTEVOUTIKWV Opiwv TTEPI
TTAPAYWYWV XPNUATOTTIOTWTIKWY JECWY GUPPWVA WE TIG TTap. 12 €wg 14 Tou TTapovTog dpbpou.

15.Katd mapékkAion tng Tap. 5 1ou TapovTog apBpou Kal pe TNV €mM@UAaln Twv diaTdEewv NG
IoxUoucag vouobeaiag, 10 AuoiBaio Ke@dAaio Tou OTToiou n €eVOUTIKI] TTOANITIKF, CUMQWVA PE TOV
Kavoviouo, cuvioTtaral aTnv avatrapaywyn Thg oUvBeang GUYKEKPIPEVOU BEIKTN JETOXWV ] OJOAOYIWV
emTpémeral va ToTroBeTel uExpl 20% Tou KaBapoU evepynTIKOU TOU O€ PETOXEG /KAl OOAOYiEG Tou iBIou
€KOOTN, £@OOoOV IoXUoUV Ta akdAouba:

a) n ouvBeon Tou BEIKTN €ival ETTAPKWG dlIAPOPOTToINUEVN,

B) o deikTNG atroTeAEi Evav avTITTPOOWTTEUTIKO JEIKTN avapopdg TNG avTioTOIXNG ayopdg Kal

y) o dgikTng dnuooieleTal KATAAAAAWG.

16.H Emtpoti Kepalaiayopdg duvaTal ye atrépach Tng va aufavel o€ 35% 10 6pio TnG TTponyoUhEvng
TTapaypd@ou Tou TTapdvTog GpBpou, epdoov auTo dIKAloAOYEITal aTTO £CAIPETIKEG TUVORKES TNG ayopdg,
I0iWG OTIC ETTOTITEUOUEVEG QYOPEG OTIC OTTOIEG OPICHEVEG KIVNTEG afieg A péoa XpnuaTayopdg £xouv
onpavtiki BaputnTa. H rapatmmdvw utrépBaan emMTPETTETAI JOVO YIa évav ekOOTN.

17.Katd mmapékkAion TG Tmap. 5 Tou mapdévtog dpbpou Kal Twv diatdéewyv Twv dpbpwv 66 £wg kai 74
TOU vOpou TTepi TNG SopAG TwV KUPIwV Kal Tpo@odoTikwy OZEKA kai pye Tnv em@uAagn Twv diatdgewy
TTEPi aTTaYOPEUCNG OTTOKTNONG ONUAVTIKAG ETTIPPONG, To ApoiBaio KepdAaio emiTpétmeTal va eTTevouUel O€
pepidia OZEKA 1 dAAwvV opyaviopwy CUAANOYIKWY €TTEVOUCEWV TNG TTEPITTITWONG € TNG TTap. 1 Tou
TTapdvTog ApBpou, epocov autd TTEPIAAUPBAVETAI OTOV KUPIO ETTEVOUTIKO OKOTIO TOU, CUUQWVA PE TOV
mapovta Kavovioud. To ApoiBaio Ke@dAaio eTTPETTETAI VO ATTOKTA TA €V AOYWw WePiIdIa o€ TTO00CTO
HEXP! 20% Tou KaBapou evepynTikoU Tou avd OZEKA 1} avd opyaviopud culoyikwv eTTevdloewy. To
dbpoiopa Twv eTevOUoewWV Tou AuoiBaiou KepaAaiou o€ pepidia Twv AAAWV opyaviouwy GUAAOYIKWYV
eTTeEVOUOEWY Bev EITPETTETAI VA UTTEPPRaivel GUVOAIKA TO 30% Tou KaBapou evepynTikou Tou. Katd Tov
UTTOAOYIOUO TWwV  ETTEVOUTIKWY opiwv  Oev  AauBdavovtal umréyn o1  €mevoUoelg TIOU  £XOUV
Tpayuatotroifjoel or OZEKA 1y o1 GAAoI opyaviGuoi GUAAOYIKWYV £TTEVOUTEWY, JEPIDIO TWV OTTOIWV £XOUV
aTToKTNOEi 16 To ApoiBaio KepdAaio.

18.01av 10 ApoiBaio Kepdhaio emmevduel oe pepidia OXEKA i GAAwv opyaviouwy OUANOYIKWY
emmevdUoewyv TToU TeEAoUv utid Tn dlaxeipion, amreubeiag 1 ye avadeon, ng A.E.A.ALK. Tou 11 GAANG
eTaipiog ouvdedepévng pe TNV A.E.A.A.K. Tou oTo TTAaioIo KoIVAG dlaxeipiong ) HEow eAéyxou A péow
ONMAVTIKAG dueong n éupeong ouppetoxng, n A.E.AAK. A n ouvdedepévn pe autrv eTaipia dev
kartaAoyiCel TTpoprBeieg d1GdBeonG 1 e€ayopds yia TIG WG Avw £TTEVOUOEIG.

19.a) H A.E.A.AK.,, yia T0 oUvoAo Twv apoiIfaiwv Ke@aAaiwy TTou dlaxelpieTal, dev ETTPETTETAI VO
QTTOKTA JETOXEG ETAIPIOG TTOU €XEI TNV KATOOTATIKN TNG £€dpa oTnv EANGSa A o€ TpiTo KPATOG, YE 1 XWPIG
OIKaiwPa Yreou, TTou avTITTPOCWTTEUOUV TTOC00TO eyaAUTepo Tou 10% Tou GuvoAou TG avTioToIxng
KOTNYOpPIOg PETOXWV.

B) HA.E.A.A K., yia To gUvoAo Twv apoIfaiwv KeQaAaiwv TTou dlaxeIpiCeTal, OV EMTPETTETAI VO ATTOKTA
METOXEG €TAIPIAG TTOU €XEI TNV KATACTATIKA TNG £€0pa g€ GAAO KPATOG - PEAOG, HE I XwpiG dIKaiwpa
WAPOU, TTOU AVTITTPOOWTTEUOUV TTOO0OTO PEYAAUTEPO TOU 10% TOU OUVOAOU TNG AVTIOTOIXNG KATNyopiag
METOXWV, EKTOG €AV N €BVIKN vouoBeaia Tou dAAou KpdToug péAoug TTPOPBAETTEI GAAOUG TTEPIOPIOUOUG.

20.To ApoiBaio Ke@dAaio dev eTITPETTETAI VO ATTOKTA TTOOOCTO PEYAAUTEPO TOU:

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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a) 10% Twv PETOXWYV PE DIKaiWPa WAPOU VOGS EKDOTN,

B) 10% Twv PETOXWV XWPIG DIKAIWUA YAPOU VOGS €KOATN,

y) 10% Tou cuvéAou Twv oPoAOYIWV £VOG EKDOTN,

0) 10% Twv pEowV XpnuaTayopdas evog ekdOTN,

€) 25% Twv pep1diwv evog OZEKA 1} evog dAAou opyaviGoU GUANOYIKWY €TTEVOUCEWY TNG TTEPITITWONG
€ TnG TTap. 1 Tou TapovTog dpbpou.

Ta emevouTIKA Opla TV TTEPITITWOEWY Y, &’ Kal € TNG TTapoucag TTapaypd@ou gival duvaTtév va unv
TnpoUvTal KaTd TNV atToKTNON, €4V TN OTIyUR ekeivn Oev gival duvaTtdv va uttohoyioBei n akabapioTn aia
TWV OJOAOYIWV A TwV PéowV xpnuaTtayopds f n kaBapr aia Twv pepidinv Twv OXEKA i dAAwv
OPYQVIOUWY GUANOYIKWY ETTEVOUCEWV.

21.01 repiopiopoi Twv Tap. 19 kai 20 Tou TTapOvVTog ApBpou dev IGXUOUV yia TIG KIVNTEG aieg Kal Ta
péoa xpnuaTayopds TnG Trap. 8 Tou TTapovTIog GpBpou, KaBwG Kal yia PETOXEG ETAIPIAG TTOU EXEl TNV
KATAOoTATIKA TNG £€0pa O€ TPITO KPATOG, £POCTOV CUPPWVA HE Tn vouoBeaia Tou ev Adyw KPATOUG N €V
AOYw TOTTOBETNON O€ PETOXEG TNG ETAIPIOG ATTOTEAET TN MOVN duvaToTNTa ETTEVOUONG O€ TITAOUG EKOOTWV
auToU Tou KPATOUG, UTTO Tov 6po OTI N eTaipia auTh TNpei katd Tnv doknon TnG eTTEVOUTIKNAG TNG TTONITIKAG
Ta €TTEVOUTIKG Opl1a OTTWG TTPOPRAETTOVTAI GTO €V IGXU VOUOBETIKO TTAQiCIO.

22.Edav 10 ApoiBaio Ke@dAaio utrepBei Ta eTevouTIKA OpIa TnG I0xUoUCag VopoBeaiag yia GAAoug Adyoug
TEPAV AUTWV TTOU avagEpovTal OTIG Trap. 23 kal 26 Tou TTapdévTog apbpou, KabBwg kal yia Adyoug
avegapTnToug atréd Tn BEANCN Tou, UTTOXPEOUTAI VA EKTTOIRTEI OTI ATTEKTNOE KAB’ UTTéEPRacn Twv v Adyw
opiwv, eviog mévie (B5) epyacipwyv nUEPWY OTTO TNV ATTOKTNON, ME YVWHOVA TO CUUQEPOV TWV
HeEPIBIOUXWV.

23.EmiTpémreTal uttépBacn Twv opiwv TTou TTPORAETTOVTAI OTNV IoXUouaa vouoBeaia, étav To Auoiaio
KepdAalo aokei OIKaiwpata TTou ouvdéovTal HE KivnTéG afiec 1 péoa xpnuatayopdg Trou
TepIAaUBAvovTal OTO XaPTOQUAGKIO TOU i N UTTEPRACN TwV opiwv gival ATTOTEAECUA CUYXWVEUONG
ETAIPIWV. Z€ AUTAV TNV TTEPITITWON, To Apoifaio Ke@dAaio uttoxpeouTal va KTTOINTEI OTI ATTEKTNOE KOO’
uTTépRacn Twv wg Avw opiwv, EVTOG TPIWV (3) UNVWV atrd TNV aTTOKTNON, JE YVWHUOVA TO CUUPEPOV TWV
MEPIBIOUXWV.

24 .ZuvalAhayég TTou dievepyoUuvTal Katd TTapaBaacn Twv dIatdgewy Tou IoXUOVTOG VOUO0BETIKOU TTAaIgiou,
deopEUOUV VOUIKWG TOUG avTIOUPBaAAOPEVOUG.

25.Agv emTPETTETAI N TTAPOXT £YyUNoNG atré Tov Ocpato@uiaka Tou Apoifaiou Kepalaiou i atré Tpito
MpbowTro TTou TTapéxel uTTpeaieg BepaTtopuAakig oTo Apolfaio KepdAaio

26.0 veoouoTabrigc OZEKA emTpémeTal va utrepPei Ta €TeVOUTIKA Opld Tou 10XUOVTOG VOUOBETIKOU
mAaigiou, yia didoTnua £€1 (6) uNVWY KAt avwTaTo 0pIo aTTd TNV nuepounvia tng adsiag oluoTaong N
AgIToupyiag Tou kal KaTOTIV £ykpiong NG EmTpotig Ke@aAaiayopds Tmou xopnyeital padi ye tnv adeia
ouoTaong n Aeiroupyiag Toug, AapBavovtag utrdywn TNV TAPNCN TNG APXNS TNG KATAVOUNG TWV KIVOUVWY
TTOU a@opoUV Ta CTOIXEIO TOu evepynTikoU Tou Apoifaiou KepaAaiou. & autAv Tnv TTEPITTTWON, TO
ApoiBaio KepdAaio utroxpeoUTal va £Xel EKTTOINCEN OTI ATTEKTNOE KOO’ UTTEPBaCN TwWV avwTépw Opiwy
£€wg TN AAEN TNG avwTEpw TTPOBECIAG, NE YVWHUOVA TO CUUPEPOV TWV PEPIDIOUXWV.

APOPO 5
MEPIAIA AMOIBAIOY KEDAAAIOY — THPHZH MEPIAIQN

1. To evepynTikG Tou Apoifaiou KepaAaiou diaipeital avd Tdoa oTiyur) o€ iong agiag ovopaoTIKA
pepidla Kal o€ ovopaaTIKA KAdouata pepidiou epdoov Ta pepidia Tou AuoiBaiou KepaAlaiou dev eival
eionyuéva og pubuigéuevn ayopd.

H A.E.A.AK. ytTopei va ekdwoel PePidia o€ BIAPOPES KATNYOPIEG (OUYKEVTPWTIKA o1 «KaTtnyopiegy» Kai
KGOe pia EexwpioTd n «Katnyopia») cUuewva Pe TNy Tapdypago 3 Tou apbpou 6 Tou vouou, ol OTToIEG
pTTOopPEl Va £xouv: (i) dlapopeTikEéG TTpouRBeieg d1dBsang kal e€ayopdg r/kai (i) DIaPOPETIKEG TTPOUNBEIES
dlaxeipiong ry/kai (iii) dIAQOPETIKEG KATNYOPIEG UTTOWH@IWY ETTEVOUTWV A Qopéwv dIavoung r/kar (v)
OIA@OPETIKN TTOMITIKY] avTIoTABUIoNG KIVOUVWY f)/kal (vi) oTToladATToTeE GAAA XaPAKTNPIOTIKA, T OTToid
mpoodiopifovtal ekdoToTe ATMO TO AIOIKNTIKO ZUYBOUANIO PE TNV QVTIOTOIXN TPOTTOTTOINGN TOU

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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Kavoviouou Tou Apoifaiou KepaAaiou. Ta pepidia Tng idiag Katnyopiag mrapéxouv idia dikaiwuara
OTOUG PEPIBIOUXOUG TOUG.

2. H A.E.A.AK. éxel Tnv TTAAPN BIOKPITIKY euxEpeia va kaBopilel edv Evag eTevOUTAG TTANPOI 1 OxI TIG
TTPoUTTOBEDEIG YIa £TTéEvOUON O¢ OUyKeKPIPEVn KaTtnyopia pepidiwv Tou Apoifaiou KegaAaiou. H TipA
Tou pepIdiou uttohoyileTal EexwPIoTA yia kKGBe Katnyopia pepidiwv. Tuxdv KOOTOG TTOU TTPOKUTITEl KATA
TNV €kdoon véag Katnyopiag pepidiwv AauBdverar utroywn yia Tov uttoAoyioud TG TIMAG Tou PePIdiou
NG véag Katnyopiag.

To ApoiBaio KegdAaio 8a ptropei va diatiBetal oTig akdAouBeg Katnyopieg pepidiwv:

1. Classic («C»)
2. Privilege («P»)
3. Institutional («I»)

ME Ta KATWOI XapakTNPIOTIKA:

-Katnyopia «Classic» («C»): Ta pepidia tng katnyopiag «Classic» arreuBuvovTtal kai diatiBevral g
6Aoug TouG £TTEVOUTEG.

-Katnyopia «Privilege» («P»): Ta pepidia Tng katnyopiag «Privilege» amreuBuvovTal kai diatiBevral o
€TTEVOUTEG TTOU eival TTEAGTEG Private kal Personal Banking Tou k&Be diavouéa Tou Apoifaiou KegaAaiou.

-Katnyopia «Institutional» («I»): Ta pepidia Tng katnyopiag «Institutional» ammeuBivovtal kar diaTiBevTal
a) o€ BeopikoUg eTTeEVOUTEG Kal B) O€ €TTEVOUTEG TTOU TA OTTOKTOUV OTO TTAQiCIO TTAPOXAS TNS KUPIAG
€TTEVOUTIKNG UTTNPETIAg TNG dlaxeipiong XapToPUAQKIOU TToU £XOUV OUVAWE! PE TTAPOXOUG QVTIOTOIXWV
ETTEVOUTIKWV UTTNPECIWYV, OTTWG TMICTWTIKA 10puuata, E.M.E.Y. kai A.E.A.AK.

KaBe Katnyopia pepidiwv duvatal va @épel TTITTAEOV eVOEIEEIG, WG AKOAOUBWG:

- Nopiopa avagopdg Karnyopiag pepidiou: KaBe Karnyopia pepidiwv @Eper TOV TUTTIKO TPIWPAPIO KWOIKO
ISO yia TO VOUIouO OTO OTTOIO €ival EKQPACEVN. Z€ TTEPITITWON TTou o€ pia Katnyopia pepidiwv dev
avaépEeTal To VOUIoHa ava@opdg, ws vouiopa ava@opdcs tng ev Adyw Kartnyopiag pepidiwyv Bewpeital
TO VOUIoPa avagopdg Tou Apoiaiou KepaAaiou.

- «Hedged» («H»): Ta pepidia pye Tnv emTTAéov €vdeiEn «H» atreuBuvovTal kai diaTiBevTal og ETTEVOUTEG
TT0U £MBUPOUV TRV avTiIoTaBuIon Thg KaTtnyopiag pepidiwv TTou ekQpdaleTal o€ VOUIoUa dIapopeTIKG aTTO
TO0 vouiopa avagopdg Tou ApoiBaiou KegaAaiou €vavTl Tou VOMIOPOTOG avagopdg Tou Auoifaiou
Kepahaiou. Z16x0¢ €ival va PETPIOOTEN N €MIOPACN TWV SIOKUPAVOEWY TG GUVAAAQYUATIKAG ITOTIUIOG
MeETaEU TOU vopiopaTtog avagopds Tng Karnyopiag pepidiwv Kal Tou VOUIOPATOG ava@opdsg Tou
ApoiBaiou KepaAaiou. H avriotdOuion TrpayuaToTrolEiTal 0To PETPO TOU duvaToU KOl OUVETTWG OLV
ouvartal va eEac@aAIaTel 0TI 0 CuvaAAayuaTIKOG Kivouvog Ba e€oudeTepwBei TeAEiwG.

MeploodTeEPEG AETITOUEPEIEG OXETIKA PE TA IKAIWPATA KAI TO XAPAKTNPIOTIKA TwV Katnyopiwv Pepidiwv
Tou Apoipaiou Ke@aAaiou avag@épovTtal 0To OXETIKO EvnuepwTIKO AgATiO.

3. H ouppuetoxn oto Apoifaio Ke@dAaio atrodeikvUETal HE TNV KATAXWPENON TWV AVTIOTOIXWY PEPIBIWV
KOl TwV OTOIXEIWV Tou SIKAI0UXOU ) TwV SIKAIOUXWV TOUG:

a) oTo €10IKO NAekTPOVIKG apyeio TNG A.E.A.AK. A,

B) epbéoov Ta pepidia Tou Apoifaiou KegaAaiou eival sionypéva ae pubBui{duevn ayopd, PE TNV
KOTaXwWPNOoN Twv PEPISIWY KAl TWV OTOIXEIWV Twv diKaloUxwyv oTo uoTnua AuAwv TiTAwv, oclUpgwva
pe Tov Kavovioud Acitoupyiog Zuotiuatog Aulwv TiTAwv. Edv ta uepidia dev gival eionyuéva oe
puBbuICOuEVN ayopd 1 KOTAXWPIOHEVA O KEVTPIKO ammoBetrpio TiTAwv, n TAPNOoNn Tou €18IKoU
NAEKTPOVIKOU apxeiou putropei va avaredei amo tnv A.E.A.A.K. o€ TpiTo cuppwva pe T diadikagia TTou
TTPORAETTETAI EKAOTOTE OTO VOO.

2€ TTePITITWan ouAAoyiKoU AoyapliacapoU pepidiwv ApoiBaiou Kegpalaiou, n GUPPETOXN TOu PEPIBIOUXOU,
OTTWG Kal Ta TTdong eUOEWG ePTTPpAyHaTa dikalwpata 1T Twv PEPISiwV auToU, atrodeIKvUovTal EVavT

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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¢ A.E.A A K. amrd TIg eyypaég oTa apyeia kal BiBAia Tou AlapgecoAapnTr, TTou Tnpei Tov GUAAOYIKO
Aoyaplaouoé pepidiwv Auoifaiou KepaAaiou, Katd Ta €1I0IKOTEPO avaPEPOUEVA OTOV VOUO.

O AlapeooAaBnTig eivar Avwvuun Etaipeia MNapoxng Etrevoutikwy Ymnpeoiwy (A.E.T.E.Y.) 4 Avwvuun
Etaipeia Aiaxeipiong Apoipaiwv KepaAaiwyv (A.E.A.A.K) ff Avwovupn Etaipeia Alaxegipiong Opyaviopwy
EvaAhakTikwy Emevdloewv (A.E.A.O.E.E.), évavtl Twv TEAOTWVY OTOUG OTTOIOUG TTPOCPEPOUV
ETTEVOUTIKEG UTINPETIEG, 1 €mMXEipnon €mmevdloewyv 1 €mXEipnon TPITNG Xwpag katd tTnv Odnyia
2014/65/EE e@doov mTAnpouvTal ol vouiueg TTpoutroBéoeig Aeitoupyiag tng otnv EAAGSQ, TOTWTIKG
idpupa i KeVTPIKG aTToBETAPIO TITAWY, TTOU TTAPEXOUV UTTNPETIES GUAAENG KIvnTwy adlwy, dlaxeipiong
KIivnTWV a&lwwv A TAPNONG Aoyaplaopwy aglwv € ovOPATOG TPITWV (Tou AoITToU «AIduECOAABNTAS).
Y16 Tnv TpoUTéBeon TNG oUVAIVESNG TWV HEPWYV, PE EVTOAN TOU PEPIBIOUXOU gival SUVATA N JETAPOPA
TWV MPEPIBiWY TOUu atmd oUAAoyIKO Aoyapliacud uepidiwv Apoifaiou KepaAaiou oe GAAO GUAAOYIKO
Aoyaplaoud pepidiwv ApoiBaiou KepaAaiou, epdoov auté dnAwBei atrd Toug AlayecoAapnTég oTnv
A.E.A.A.K. TTpokeipévou va evnuepwOei To €181KO NAEKTPOVIKO apxeio A atreuBeiag otnv A.E.A.AK..

4, Eivai otn diakpitikA euxépeia Tng A.E.A.A.K. va amodexBei aitnua uepidiouxou TTePi HETAPOPAG
MEPIBiWV:

a) ato 10 €161KO nAekTpovikd apxeio Tng A.E.A.A.K. oe gulloyikd Aoyapiaopd pepidiwv Tou Apoifaiou
KegaAaiou trou Tnpei AlapecoAafnTig,

B) a6 Tov GuAAOyYIKO Aoyapiaoud pepidiwy Tou Auoifaiou KepaAlaiou TTou Tnpei AiapecoAaBnTig 6T1o
€181k nAekTpovikd apxeio pepidiolxwyv NG A.E.A.A K.

5. H oupBariki petaBifacn pepidiwv emTpémertal PETAEU oulUywv 1 oUuBIoUVTWY, PE GUP@WVO
OUMBIWONG Kol CUYYEVWY TTIPWTOU Kal 0uTépou Babuou, epdoov Ta pepidia Tou Apoiaiou KegaAaiou
Oev €xouv eloaxBei oe pubuIduevn ayopd. KaBe GAAn cupBatiki peTaBifaon pepidiwv emTpETTETAI,
epooov Oev dlevepyeital Kar emmayyeAuya ammd évav amd Toug CUUBaAAOUEVOUG Kal KaTapTideTal
TOUAGYIOTOV HE IDIWTIKG £yypa@o TTou Qépel BERaIn XpovoAoyia AAAWG OTTWG €KACTOTE OpIfETal OTO
vopo. H petaBiBaon kataxwpeitalr oto €10IKO nAekTpovikd apyeio TG A.E.AAK.. Ze mepimTwon
OUAAOYIKOU Aoyapiacpou pepidiwy Tou Apoifaiou KegaAaiou, n cuuBartikf petaBifaon pepidiwv petagu
meAaTwv Tou AlapecoAapntr) dlevepyeital Pe TIG TTPOUTTOBECEIS TOU TTponyouuevou edagiou Kai
Kataxwpidetal ata apyeia kai BiBAia Tou AlauecgoAanTr TTou TPEi TOVv GUAAOYIKS Aoyapiaauo PepIdiwv
Tou Apoifaiou KepaAaiou, cUpu@wva Pe TOV VOUO.

H ocupBatiki petaBifaon pepidiwv petagu eAatwy 1ng A.E.A.A.K. A Tou AlapegoAaBnTh 1 PeTagu Tou
AlapecoAafnTh Kal TTEAATWV TOU TTPAYUOTOTTOIEITAI, KATA TTEPITITWON, £iTE 0TNV aia Tou pePIdiou OTTWG
utroAoyietal amd Tnv A.E.A.A.K. katd Tnv nuepopnvia tng petaBipaaong, ite otnv Tiur d1dBeong i
e€ayopdg, Aaupavopévwy utTtown TTpopnBeiwv Kal e€60wvV. To TTponyoUuevo e8A@Io dev epapudleTal
WG TTPOG TNV TIUA peTapifaong, e@doov n cuuBarik PETARiBacn TTPAYUATOTIOIEITAI UE TTPWTOROUAIa
TWV PEPIBIOUXWV Kal Xwpic ocuppetoxy Tng A.E.AAK. A Tou AlauecolaBnTth oTnv UuTTOdEIEN
avTICUPBaAAopEVou TOu PEPIBIOUXOU.

6. H ouoTaon evexupou e1ti Twv pePIdiwv Tou Apoifaiou KegaAaiou, Ta otroia dev eival eionypéva o€
puBuIOuEVN ayopd, TTPOUTTOBETEI OXETIKI KATAXWENGON TNG TTPAENG Kal TOU EVEXUPOUXOU dAVEICTH) GTO
€101k6 nAekTpovikd apxeio Tng A.E.A.A.K. 1], oTnV TTEPITTITWON TOU GUAAOYIKOU Aoyapiaopou PepIdiwy,
oTOo apyeio Tmou Tnpei 0 AlauegoAafnTig, cUNQwWva PE Tov VOuo.. H IKavoTroinon Tou SIKAIWPATOG TOU
gvexupouxou davelaTr) dievepyeital €ite pe aitnor Tou Tpog TNV A.E.A.A K., yia e€ayopd Twv pepIdiwv
KalI IKAvOoTToinar| Tou atod 1o KaBapd TToad Tng eEayopdg.

Ortav 10 pepidia TNpouvTal o€ cUANOYIKO Aoyapiacud, n aitnon uttoBAaAAeTal TTpog Tov AlauegoAapnTn,
o otroiog aiteital atréd TNV A.E.A.AK. Tnv e€ayopd Twv PePIBiwY Kal aTrodidel oToV vEXUPOUYO BAVEIOTH
TO KaBapod TPoidv TNG €ayopdg.

lMNa 1™ ouotaon evexupou etmi pepIdiwv TTOU gival gionypéva oe pubuifduevn ayopd, atraiTeital
KaTaxwplion Tng TPAagng Kal Tou evexupouyou daveloTh oe Kevtpikd AtmoBetripio TiTAwv, cUPQwva e
Tov Kavovioué Asitoupyiag ZuoTthpatog Aulwv TiTAwv, 1 0To apxeio Tou Tnpei o AlapecoAapnTng.
E@booov emmi Twv pepidiwv €xel €mPAnBei katdoxeon, €dv auTtd dev gival eionyuéva ae pubuIfopevn
ayopd, yia TNV avayKoaTIKA EKTEAEOT e@apuoleTal n diaTagn Tou apBpou 991B K.IMoA.A., evw €dv cival
gionyuéva og pubuigéusvn ayopd, n diatagn Tou apbpou 991A K.IMoA.A..

7. O1 dloTdgeig Tou v. 5638/1932 «Trepi KaTaBEéoewg €1¢ KoIvov Aoyaplacudvy (A' 307) epapudlovtal
avaAdywg kai ota pepidia Tou Apoifaiou KegaAaiou.

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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APOPO 6
AIAGEZH MEPIAIQN

1. Na v améktnon Twv pepidiwv Tou Apoifaiou KegaAaiou, ammaitolvtal Ta TTAPAKATW:

a) uttoBOAA aitnong Tou utrowr@iou pepidiouyou TTpog TNV A.E.A.A K, pe Tpd1T0 TTOU KaBopileTal attd
v idla v A.E.A.AK., 0o omoiog diaoc@aAifel Tnv TAUTOTTOINON TWV OTOIXEIWV TOU uTTOYn@iou
pepidlouxou,

B) xopriynon tou Eyypdeou Baaikwyv MAnpogopiwv TTpiv TRV UTTOROANR TNG aiTnONg yia TNV atmmoKTnon
pepIdiwy, Kai

Y) KaTaBOAf 0TOo OguaTo@UAAKO TOU OUVOAOU TnG agiag Twv WPePIdiwv oe PETPNTA A/Kal, UTTO TNV
TPoUTT60e0N TNG atmodoxng Toug atrd Tnv A.E.A.A.K., o€ kivnTéG agieg Katd Tnv évvola TNG TTEPITITWONG
1€’ Tou GpBpou 3 Tou vOUOoU, TToU gival EI0NYUEVEG O PUBUICOUEVN ayopd KaTd Tnv €vvoia Tng Trap. 19
TOU GpBpou 4 Tou v. 4514/2018.

2. H A[E.A.AK. duvartal va diaveipel dwpedv pepidia Tou Apoifaiou KepaAaiou atoug pepidiolxoug
Tou, UoTepa atmod adeia TG Emrpotig KepaAaiayopds. H avwtépw adeia dev atraiTeital 0g TTEPITTITWON
katé tnv otroia n A.E.A.A.K. atmro@aacioel TNV eTaveTTéEVOUCT TOU UEPIOUATOG O€ UePidia Tou Auoifaiou
KegaAaiou.

3. H niun 01éd6eong Twv pepidiwv TrpoadiopileTal he BAan Tnv agia Tou pepidiou TNV NuéPa UTTOROANG
TNG aiTnONG yia TNV aTmroKTnon Twv HePIdiwy, Katd Ta €1dIkOTEpa TTPoRAsTTOuEVa oTO GpbBpo 8 Tou
TapdvTog Kavoviopou, utté Tnv TTpoUdtrobean Ot £xel KaTaBAnBei oAooxepwg oTov OeuaTo@UAAKA N
agia Twv pepIdiwv.

4. Mg okoTré TNV TTPOCTACIA TWV CUPQEPOVTWY TWV UPICTAUEVWY PEPIdIouxwy, N A.E.A.A.K. duvartai
Va EVEPYOTTOINTEI UNXAVIOUO EI0QPOPWY YIO TNV ATTOTPOTIN TNG ATTOMEIWONG TNG agiag Tou evepynTiKOU
Tou ApoiBaiou KepaAaiou (anti-dilution levies — ADLSs) Trpokeiyévou 10 KOOTOG avadiapBpwaong Tou
xapTo@uAakiou Tou Apoifaiou KegaAaiou TTou axeTifetal e Tn dlaxeEipion onUAVTIKWY TTOOWVY VEWV
OUMMETOXWY, va pnv emipapulvel 1o KaBapd evepynTikd Tou Apoifaiou KepaAaiou, aAAd Toug
uTTOWA®PIoOUG VEOUG PEPIBIoUYOUG. O uNXaviopog, EpOaov evepyoTToindei, TTPOBAETTEI TNV KATABOAA aTTd
TOUG UTTOWR®PIOUG VEOUG PEPIBIOUXOUG TTOCOCTIAIOG EI0POPAG, TTEPAV TNG TTPOUNBEIAG CUPUETOXNAG, ETTI
TOU KaBapou TToooU CUPMETOXAG 0TO ApoiBaio Ke@dAaio 0g CUYKEKPIYEVN NUEPA A VIO OCUYKEKPIUEVN
EPiIod0. To NUEPRTIO GPIO TOU TTOTOU TWV AITOUPEVWY CUPHETOXWYV, TTAVW aTTO TO OTTOI0 EVEPYOTTOIEITAI
0 &V AOYyWw PNXaviouog, KaBwg Kal To YEYIOTO TTOC0CTS EICPOPWY YA TV ATTOTPOTIA TNG ATTOUEIWONG
agiag Tou evepynTikoU Tou ApoiBaiou KepaAaiou kaBopileTal aTo evNUEPWTIKO DEATIO KAl OTO £yypago
Baaoikwv TTAnpo@opiwv Tou Apoifaiou Kepahaiou kai ptropei va PETABAAAETAI BIaXPOVIKA, £QOCOV
aAAGouv ol TTapdyovTeG TTOU TO ETTNPEACOUV.

5. HA.E.A.AK. i} Ta egouaiodotnuéva ammo Tnv A.E.A.AK. TpéowTra yia Tnv d1d8eon Twv pepIdiwv Tou
ApoiBaiou KepaAaiou, {nTolv atrd ToV UTTOWRQIO PEPIBIOUXO VA TTAPEXEI TTANPOQOPIEG OXETIKA UE TIG
YVWOEIG, TNV EUTTEIPIA Kal TOV KivOUVO TToU gival d1aTeBeINévos va avaAdBel avagopiKa JE TNV €TTEVOUCT
oTo Apolfaio Ke@dAaio, TTPOKEIJEVOU VA EKTIUACGOUV KATA TTOCGOV gival KATAAANAo yia autdv. To idlo
IOXUEI KAl YIO TOUG UQICTAUEVOUG HEPIdIouyxoug Tou Auoifaiou KegaAaiou, epooov éxel peTapAnBei
Kammola atmé TIG TIANpo@opieg TTou €xouv Nnon Tmapdoxel. E@ooov kpiver n A.E.AAK. i 1O
e¢oualodotnuéva amd v A.E.AAK. TpdéowTtta, BAcel Twv TTANPOPOPIWV auTwy, OTI To Apoifaio
KepdAhaio dev egival KArdAANAO yia Tov UTTOYAQIO 1 UQICTAPEVO HEPIDIOUXO, OQEIAEl va Tov
TTPOEIOOTTOINCEl OXETIKA. EAv 0 uTTownR@Iog UePIdIOUX0G DeV TTAPACXE! TIG AVWTEPW TTANPOYPOPIEG A av
TTapAoXEl QVETTAPKEIG TTANpogopieg, N A.E.A.AK. ) Ta e€ouciodoTnuéva atrd auThv TTPOoWTTa oPEilouv
va Tov TTpogidoTroIffjoouy OTI yia To Adyo autd dev duvavTal va Kpivouv KaTé TTOOOV TO OUYKEKPIPEVO
ApoiBaio KepdAaio eival katdAAnho yia autédv. Emmiong, edv 1a pepidia Tou Apoifaiou KegpaAlaiou
dlarebouv KaAToOTIV TTPWTOROUAIOG Tou UuTTOWR@Iou 1 u@IoTduevou pepidlouyou, TOTE dev  Eival
UTTOXPEWTIKA N AWN TwV avwTéPw TTANPOPOPIWY UTTG TNV TTPOUTTOBE0N TG TTPONYOUUEVNG £YYPOONS
TTPOEISOTTOINCEWS TOU UTTOWN®Iou 1 UPIoTAPEVOU UEPIBIOUXOU OTI yia To Adyo autd n A.E.A.AK. i Ta
e¢ouaiodotnuéva atro Tnv A.E.A.A.K. TpdowTTa dev UuTToXpEOUVTaIl Vva a§IOAOYio0UV TNV KATOAANASTNTO

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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TOU oUyKeKpIpévou Apoifaiou KepaAaiou yia Tov UQIOTANEVO R UTTOWAPIO UEPIBIOUXO0. OAEG Ol avwTEPW
TTPOEIOOTTOINCEIG UTTOPEI va 000UV O€ TUTTOTTOINUEVN HOP®N.

6. H amodoxn Twv aiticewv aguppeToxng oto Apoifaio KepdAaio atrogaailetal amod tnv A.E.AAK,
oUPQWVA PE TOUG OPOUG TOu TTApOVTOG Kavoviopou kal utrd Tnv aipean OT1 ev £xel eTTIBANBEI avaoToAn
NG €¢ayopdc Twv pepidiwv Tou ApoiBaiou KepaAaiou, aUp@wva Pe Ta gv cuvexeia utéd dpbpo 7. H
A.E.A.A.K. duvatal yla avTIKEINEVIKOUG AGyoug va avaoTeilel 1 va SiakOWel opIoTIKA Tnv €kdoan
MEPIBiWV. AVTIKEINEVIKOUG AOYOUG OUVIOTOUV, JETAEU AAAWY, N KAAUWN evog YEyIoTOU apiBPoU uepIdiwy,
€VOG PEYIOTOU Opiou KaBapou evepynTIKOU ) To TEAOG TNG TTEPIOdOU d1ABE0NG UEPIBIWV.

7. Ta pepidia Tou Apoifaiou KepaAaiou dev atreuBivovTal o€ TTONITEG 1] KATOIKOUG Twv Hvwuévwy
MoAiIreiwv TNG AUEPIKAG KAl WG €K ToUuTou dev Ba utroBdAAovTal kai dgv Ba yivovTal OekTEG aTmd TNV
A.E.A.AK airioeig uttown@iwv PEPISIOUXWY TTOU AVAKOUV OTIG WG AV avAQEPOUEVES KATNYOPIES YId
TNV ammoKTNON PEPIBiwvV Tou Apoifaiou KegaAaiou.

APOPO 7
E=AIOPA MEPIAIQN

1. H e€ayopd Twv pepIdiwv Tou ApoiBaiou KepaAaiou, HeT@ atrd aitnon TTou UTTORAAAEI 0 PEPIBIOUXOG
Kal Je TPOTTO TTou KaBopilel n A.E.A.AK., €ival UTTOXPEWTIK.

2. Zmnv aitnon avaypd@etal Katd Tnv OIAKPITIKA €UXEPEIO TOU WPEPIBIOUXOU E€iTe O aApPIBUOG Twv
eCayopalopévwy PePIdiwv €iTe TO TTOGO TTOU €MMBUNE va eI0TTpddel. EQdoov £xel ekdoBei TITAOG yia Ta
ecayopalddpeva Pepidia, autodg TTapadideTal atmd To0 PEPISIOUXO padi ue TNV UTTOROAN TNG AITAOEWS Kal
akupwveTal apéowgs atmd Tv A.E.A.A.K. Edv, yetd nv e€ayopd, ugictaral utTtOAoITTo pEPISiWY, Ta OTTOIa
QVTITTPOOWTTEUOVTAlI OTOV 610 TiTAO pEPISiwWY, OTO Ovopa Tou idiou Olkalouxou (PepIKh eayopd
pepIdiwv), n A.E.A.A.K. ekdidel véo TiTAO pepIdiwy, yia Ta evaTropgivavta pepidia.

3. Ta pepidia eEayopdlovtal otnv TIUA €€ayopdg Twv PePIdiWV TNG NUéPag UTTOROAAG TNG aiThong
e€ayopdg. H miun auth rpoodiopieTal, cuuewva pe 1o apBpo 8 Tou TTapdévrog Kavoviopou, pe Bdon
TRV agia Tou pepidiou Tou ApoiBaiou Kepahaiou TG nuépag uttoBoARG TNG aitnong. H a&ia Twv pepidiwy
Tou ApoiBaiou KegpaAaiou TTou egayopdlovTtal KaTaBAAAETal eVTOG TTEVTE (5) EPYOCiUWY NUEPWV ATTO TNV
nUeEPounvia UTToBOANG TNG aiTnong eEayopag og PeTPNTA.

H A.E.A.A.K. d0vaTtal — Xwpig va uttoxpeouTal — va TTpoBAETTel TTepiodo TTpocidoTroinang (notice period)
0éka (10) kat’ avwTaTo 6pIo EPYACINWY NUEPWV PETAEU TNG NUEPOUNVIAG UTTOROANG aAITAgEWV £€ayopds
KOl TNG NUEPOoPNViag ekkaBapIong Twv evioAwv €€ayopds Twv Pepidiwyv. To pétpo autd duvatal va
evepyoTToINdei OTav N PEUCTOTNTA TWV TTEPIOUCIOKWY OTOIXEIWVY OTA OTToia €xel €TTEVOUCEl TO Auoifaio
Ke@dAaio, dev TTapkei yia Tnv €ykaipn KataBoAn Tng aiag e¢ayopds Twv pepidiwv og e0Aoyn TiuA. H
A.E.A.AK. evnuepwvel dueca Tnv EmmiTpoTrr) Ke@aAaiayopdg yia Tnv EVEPYOTTOIiNGN TOU PETPOU.

Me okoTTé TNV TTPOCTACIA TWV CUPPEPOVTWY TwV PePIdlolxwy, N A.E.A.A.K. dUvartal va evepyoTToINoEl
TOV pnyxaviopyd Tou dpBpou 6.4, TTpokelyévou TO KOOTOG avadidpBpwong Tou XOPTOQUAOKiOU Tou
ApoiBaiou KepaAaiou, TTou oxeTieTal ue Th SIAXEIPION CNPAVTIKWY TTOOWYV £EQYOPWY, VA YNV £TTIRAPUVEI
TO KABaPO evepynTikd Tou Apoifaiou KegpaAaiou, aAAd Toug pePISIOUXOUG TTOU UTTORBAAOUV TIG QITHOEIG
ecayopds. O unxavioudg, e@doov evepyoTtroinBei, TTpoBAETTEl TNV KATABOAAR TTOCOCTIqIAS €I0POPAG,
mépav NG TTpounBeiag e€ayopdg, atrd Toug PHEPIBIOUXOUG TToU aiToUvTal TNV e€ayopd, €1Ti TOU KaBapou
TToo0U ££ayOpdG O€ GUYKEKPIMEVN PHEPA 1 VIO CUYKEKPIPEVN TTEPI0S0. TO NUEPATIO BPIO TOU TTOGOU TWV
QITOUPEVWYV £EQYOPWYV, TTAVW ATTO TO OTTOI0 EVEPYOTTOIEITAI O €V AOYW UNXAVIOPOG, KaBWG Kal TO PEYIOTO
TTO0O00TO €I0QOPWYV YIO TNV OTTOTPOTIN TNG aTmopeiwong agiag Tou evepynTikoU Tou Apoifaiou
KegaAaiou, kabBopileTal cUu@wva e Ta 0pIfOEVa avwTEPW OTO GPBpo 6.4.

4. e eCAIPETIKEG TTEPITITWOEIG, OTAV TO ETTIBAAAOUV OI TTEPIOTACEIG KOl 0TV EMRAAAETAI TTPOG TO
OUPQEPOV TV PEPIBIoUXWY, €TITPETTETAI, KATOTTIV aitnong Tng A.E.A.A.K. kal oxeTikAg ddelag Tng
Emrtpotm¢ Kepalaiayopdg, n avaoToAr] TG £¢ayopds Twv Pepidiwv Tou Apoifaiou Kegalaiou yia
XPOVIKO d1a0TNPa £wg TPIWV (3) unvwv. H we¢ dvw avaoToAr ytropei va mapatadei yia dAAoug Tpeig (3)
MAVEG KT avwTato 0pio. H avacToArn Tng e€ayopdg kal n AAgn 1 n avakAnor Tng avapTwvTtal TV
ioTooghida Tng A.E.A.AK.. ZTnv avakoivwon Tng avaoToAAg Tng eéayopdg TTpocdiopieTal Kal TO

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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XPOVIKO onueio TnG ARENG Tng. Katd tn didpkela TNG avaoToAnS TNG €Eayopds Twv HEPISiwY Tou
ApoiBaiou KepaAaiou dev emiTpETTETAI N UTTOROAR aiThoewy d1IGBeang Kal e€ayopdg atd PePIdIoUXouG.

5. H Emrtpotm KepaAaiayopdg, HE yvWPOva TO CUPQEPOV TwV PEPIBIoUXwY Tou Apoifaiou KegpaAaiou
r)/Kai Tou €TTEVOUTIKOU KOIVOU Kal PE aITIoOAOyNpéVN atToQach Tng, dUvaral va atmmo@acicel TNV avaoToAn
NG e€ayopdg Twv pepIdiwv. Katda tn didpkeia Tng avaoToAng NG §ayopds Twv pepidiwv Tou Auoifaiou
Kepahaiou dev emitpétetal n UTTOROAA airioewy di1dBsang Kai €ayopdg atd PePIBIOUXOUG.

6. Me oOKoTé TnVv TIPOOTAGCIO TWV OCUPQEPOVTWY TwV MEPIBIOUXWY Kal KAt €TTEKTACON TNG
KepaAaiayopdg, n A.E.A.AK. duvaral va €I0ayel NXaviouo TTePIOPIOUOU EKTEAEONG TWV €EAYOPWIV
(redemption gates) OTIG TTEQITITWOEIS TTOU KPIVETAI avayKaio AOyw €EAIPETIKWV TTEPIOTATEWYV. TETOIEG
TTEPIOTACEIG TIPOKUTITOUV 18iWwg OTAV:

a) aveEdpTnTa amod TNV KavovikA dle§aywyn TNG €TEVOUTIKAG OTPATNYIKAG, TO ETTITIE00 TWV QITHOELWY
e€ayopdg gival T6ao augnuévo, waTe, AaufdavovTag utrdyn To ETTITTEOO PEUCTOTNTAG TWV TTEPIOUTIAKWIV
oToixeiwv Tou ApoiBaiou KepaAaiou, o1 evToAég e€ayopdg dev PTTOopoUV va EKTEAECTOUV PE GPOUG, TTOU
TTPOCTATEUOUV TA CUP@PEPOVTA OUTE BIACPAAICOUV TNV ICOTIUN UETAXEIPION TWV PEPIBIOUXWY,

B) o1 aithoeig e€ayopdg uttopaAAovTal UTTO GUVOAKEG TTOU EVOEXETAI VO UTTOVOUEUCOUV ThV AKEPAIOTNTA

NG ayopdg.

Katd tnv epappoyn Twv avwTépw, To OpIo Eayopwyv KABOPIZeTal wg TTOOOCTO ETTi TOU QITAUATOS
e¢ayopdg Kai gival idlo (TTooooTo) yia 6AOUG Toug PEPIBIOUXOUG, TToU £€xouv UTTORAAEI aitnon eEayopdcg
TNV NUéPQ TTou ETTIBAAAETAI TO OPIO. ZTNV TTEPITITWAOTN AUTA OI PJEPIBIOUXOI TTOU £X0OUV UTTORAAEI aiTnon
e€ayopdg, evnuepwvovTal €10IKA Kal UE OTaBEPS PETO yia TO YEYOVOG QUTO.

To pépog Twv eVTOAWV €€AyOPAG TTOU TTAPAUEVEI AVEKTEAEGTO, ETTAVUTTORAAAETAI QUTOUATWG TTPOG
eKTENEDN TNV ETTOUEVN NUEPOMNVIa UTTORBOAAG QITACEWY EEAYOPAG Kal OeV £XEI TTPOTEPAIOTNTA, OE OXEDN
ME TIG VEEG EVTOAEG £€ayopdc TTou UTTORAAAOVTAI ATTO TOUG PEPIBIOUXOUG KATA TNV NUEPA AUTH.

To 6pio Tou TToooaTOU e€¢ayopwv Trépav Tou omroiou n A.E.A.A.K. duvartal va amo@aacicel TN PEPIKA
EKTENEDN TWV EVTOAWV £EayopdG YIaG NuEpounviag opideTal o€ 5% Kai 0 TPOTTOG UTTOAOYIGHOU avaAUETal
OTO EVNUEPWTIKO OEATIO.

H péyiotn didpKeia Tou PNXaviouou opiwv Twv g§ayopwv KabBopifetal BATEl TwV XOPAKTNPICTIKWY TOU
OZEKA, 61Tw¢ n nueprioia ouxvotnta utroAoyiopou Tou KaBapou EvepynTikoU, n TTEVOUTIKN TTONITIKN
KAl TN PEUCTOTNTA TWV TTEPIOUCIAKWY OTOIXEIWV Tou. H péyiotn SIApKEIa EQAPUOYNAG TOU UNnXaviouou
TTEPIOPIOPOU EKTEAEONG TWV £EayopwV gival oI 20 epyAoIPES NUEPES EVTOG DIACTAUATOG 3 UNVWV.

H péBodog e@appoyng Tou unxaviopol autol KaBwg Kal o TPOTTOG KABopIGPOoU Tou opiou £Eayopwv
kaBopi¢ovtal oTnv MNoAITikA Alaxeipiong Kivouvou Peuotdtntag tng A.E.A A K..

H A.E.A.AK. evnuepwvel Tnv EmTpot Ke@ahaiayopdg Kai T0 TTEVOUTIKG KOIVO TOOO yia TNV oTTOPACT)
NG va eQapuoaoel 6plo egayopwyv 600 Kal TNV avqAKANon Twv TTEPIOPICHWY TTOU €XEl EQAPPOTEl, TO
OUVTOUOTEPO BUVATOV PE KABE TTPOCPOPO WETO Kal KAt EAAXIOTOV PE avdpTnon oTnv I0ToogAida TNG.

APOPO 8
AMNOTIMHZH ENEPIHTIKOY AMOIBAIOY KED®AAAIOY- MHXANIXMOZ NMPOXAPMOIHX
KAGAPQOY ENEPIHTIKOY (SWING PRICING)

1. H AE.AAK. amoTiyd 10 oToIxEia TOu evepynTikoU Tou Apoifaiou Ke@aAaiou ocUpwva e
AoyioTikoUg kavoveg TTou BeoTrifovTal Ye ammégaon Tng EmTpoTtm ¢ KepaAaiayopdg.

2. a) O mpoadlopiopdg TNG agiog Tou kabapou evepynTikou Tou Apoiaiou KepaAaiou yivetalr cupowva
ME TNV IoxUouca vouoBeaia. Na Tov Tpoadiopicusd TNG agiag Tou KaBapou evepynTikou Tou Auoifaiou
KepaAaiou apaipouvtal o1 apoiB£g kai ol TpounBeieg TG A.E.A.AK., Tou Ogpato@UAaka Kal Twv JEAWV
TWV puUBUICOUEVWVY ayopwy, Ta ££00a TWV UTTOXPEWTIKWY OTTd TOV TTAPOVTA VOO OnUOCIEUCEWY, Ol
daTTdveg TTou GUUPWVA Pe Tov Kavoviouod Bapuvouv 1o Apoifaio Ke@dAaio, kabwg kai Ta KEPDN TToU
dlavéuovTal aToug PEPIBIOUXOUG KATA Tnv aTroTiunan TéAoug xprong. Etriong, Aaupdverar uméyn n
evOEXOUEVN EVEPYOTTOINON TOU KATA TA €V OUVEXEIQ PNYXAVIOPOU TTPOCAPUOYNG KaBapou evepynTikou
f)/Kal Tou unxaviopou €I0QOPWY YIa TNV ATTOTPOTT ATTOPEIWONG agiag, wg TTEPIYPAPETAI AVWTEPW OTA
apBpa 6.4 ka1 7.6. Me e€aipeon TIC UTTOXPEWTIKEG ATTO TOV €KAOTOTE IoXUOVTA VOUO dNnUocIeUOEIG,
otroladnTToTE AAAN dnuoacicuon oXeTIKA pe To ApoiBaio KepdAaio yivetal pe £€€0da Tng A.E.A. A K..

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEANONTIKEZ
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B) MNa Tov TTPoadIopIoud TNG KaBAPAG TIMAG Tou Pepidiou Tou ApoiBaiou KepaAaiou diaipeital To aUvoAo
NG agiag Tou KaBapoU evepynTIKoU TOU PE TOV apIiBud Twv HePIdiwv Tou. H TiuR d1d6song Kai n TIunA
e€ayopdg Tou pepidiou Tou Apoifaiou KepaAaiou emTpETTeTal va utrepPaivouv fj va UTTOAEiTTOVTAl,
avTioToIxa, TNG KaBaprg TIPAG Tou pePIdiou TOU KATé TO TTOCOOTO TNG AVTIOTOIXNG TTpounRBeiag didBeong
r e¢ayopdg.

3. Mg okoT1ré TNV TTPOCTACIA TWV CUPPEPOVTWY TWV UEPIBIOUXWYV Kal KATA TTAPEKKAIOT TWV AVWTEPW,
TIPOPRAETTETAI  UNXAVIOUOG TTPOCAPUOYNG TNG KaBapAg TIUAG MePIdiou , TTPOKEINEVOU TO KOOTOG
QvVaTIPOCAPHOYNG Tou XapTo@uAakiou Tou Apoifaiou KepaAlaiou tTou o@eideTal oe diaBEoeIg Kal
e€ayopég ol otroieg €TTNPEEACOUV GNUAVTIKA TNV ATTOTIUNGT TOu, va €TMRAPUVEl TOUG ETTEVOUTEG TTOU
aitouvtal Tn O1GBeon 1 TNV €€ayopd PePIdiWY, WOTE va MPEIWVETAI N eMBAPUVON TwV UTTOAOITTWY
pepidiouxwy. H atia Tou kaBapoU evepynTIKOU TTOU TTPOKUTITEI HETA TNV TTPOCAPUOYH AUTH, ATTOTEAEI
TNV aia ava@opdg yia Tnv KataBoAn Tng agiag e€ayopds aToug PePIdIOUXOUG R TNV eioTTpagn TnG agiag
0160song. H avampooapuoouévn agia Tou kaBapoU evepyntikou Kai n kabapr] Ty pepidiou
onuooiedovTal Kal atmroteAolv 10 KaBapd evepynTikG Kal Tnv KabBaph TipA uepidiou Tou Apoifaiou
KegaAaiou.

H A.E.A.A.K. dUvaTtal va evepyoTTOINCEl TOV PUNXAVIGPO TTPOCOPUOYAS TG KABapAg TIAG PePIdiou
€QPOOOV 01 KOBAPEG E1I0POEG N EKPOEG UTTEPPRaiVOUV TO «KATW@AI EVEPYOTTOINONGY», OTTWG auTd opileTal
OTO EVNUEPWTIKO deATIO TOU Apoifaiou KegpaAaiou.

To evnuepwTIKO deATiO ToU ApoiBaiou KepaAaiou trepIAaupavel TiG BadikEG apx€G TNG TTOAITIKAG YIa TOV
AVWTEPW PNXAVIOHO, TO PEYIOTO TTOOOOTO GUVTEAECTA AVATTPOCOPUOYAG TToU 1IoXUEl KABe gopd, TNV
EMTITWON TOU PNXAVIGPOU OTOUG HEPIBIOUXOUG TToU £§ayopddouv f atrokToUuv PePidia, avapopd oTa
€idn Tou KOOTOUG TTOU TIEPIAAUPAvVOVTAI OTOV  OUVTEAEDTH) avaTTpooapuoyns (swing factor)
oupTrEpIAaPBavopévwy TuxOv TTpounBeiwy, @Opwv CUVAAAQYWYV Kal KOGTOUG PEUCTOTATAG Kal avapopd
oTtn diladikaagia Afjyng aTToPAcEWY Kal KABOPIGPOU TOU CUVTEAEDTH avATTPOCAPHOYNG Tou Kabapou
evepynTikoU.

4. Xe mrepirrwon 1ou n A.E.A.A.K. aTToQOCicEl va EVEPYOTTOINOEI TOV PUNXaviopd swing pricing ) va
auénoel To PEyIoTo TTo000TO CUVTEAEOTH avartrpooapuoyng (swing factor), kaBwg kai va TTaloel Ta eV
AOyw pPETPA, evnuepwvovTal AUECa ol ETTEVOUTEG Tou Apolfaiou Kepahaiou pe KABE TTPOOPOPO PETPO
kKaBwg kal n EmTpotr Kepahaiayopdg.

5. To kaBapd evepyntikd Tou Apoifaiou KepaAaiou, o apiBudg Twv PepIdiwv Tou, n Kabapn TIUNA
pepidiou, n Ty d1GBeong kal n TP egayopdg pepidiou uttoAoyifovTal KABe epydoiun nuépa Kal
avapTwvTal oTnv IoTooeAida Tng A.E.A.AK..

APOPO 9
NMPOMHOEIEY — AMOIBEZ KAI AOINA EZOAA T10Y BAPYNOYN TO ENEPIHTIKO TOY
AMOIBAIOY KEDAANAIOY KAI TOYZ MEPIAIOYXOYZX

O1 Tdong @uoewg auoIBEg, TTpounBeieg kal Aoird €€oda TTou avagépovTal aTov TTapdv Kavovioud
Bapuvouv eite 1o evepynTikd Tou Apoifaiou Kegpalaiou, €iTe TOug MEPIBIOUXOUG TOu. X' QUTEQ
mepIAauBdvovTal o1 ev auveyeia f/kal 6oeg TUXOV GAAEG oploTolv pe dIdTagn vopou ) eyKUKAIO ThG
EmtpoTtm¢ KepaAaiayopdg.

1. O1 mpounBeieg, apoiBEg kal Aoimrd £€€oda TTou emiBapUvouv To evepynTIKO Tou Apoifaiou Kegahaiou,
givai;

a) n TpounBeia diaxeipiong otnv otroia TTepIAauBavetar n apoif] 1ng A.E.A.AKK., n apoifry Tou
oupBoUAou €TTEVOUCEWY, TWV VOUIKWY 1 AOITTWYV CupfBoUAwv, f/kalr Tou dIaxelpioTh Tou Apoifaiou
KepaAaiou 1Tou Toug €xouv TuxOv avatebei avtioToixa kabrikovta, KatafdAAeTal yetd mn ARén Kd&Oe
nUepoAoyiakoU pAva Kai uttoAoyiletal oTn péon nuepiola agia Tou ApoiBaiou KegaAaiou. H trpopnBeia
dlayxeipiong opicetal oTo akOGAoubo TTivaka yia ka8 Katnyopia pepidiwv (share class).

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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Kartnyopieg
Mepidiwv Classic ClassicH | Privilege | Privilege H | Institutional | Institutional H
(classes)

MéyioTo €010
TTO00CTO
TTPOMNBEIng
dlaxeipiong

3,00% 3,50% 3,00% 3,50% 1,50% 1,75%

B) n peTaBAnTA apoifr uttepammdédoong («performance fee»), avepxduevn o€ TTo00aTé PEXPI 25% eTTi
TNG TUXOV UTTEPATTOdOONG, N OTToia opileTal wg n BeTIKA dla@opd PETALU TG atTrdédoong TNG Kabapng
TIUAG pepIdiou kK&Be Katnyopiag kal TNG atmddoong Tou eKACTOTE 1I0XUOVTOG OEIKTN avapopdc.

H nuepnoia amédoon k&Be Katnyopiag pepidiwyv opidetal wg 10 TTNAIKO TNG dlapopdg TNG KaBapng TIUNAG
pepidiou KGBe Karnyopiag kaBe nuépag, atd autAv TngG TTponyouuevng nuépag, dia Tnv kabapn Tiun
pepidiou TnG TTponyoulpevng NUépag. H nueproia amdédoon Tou deikTn avapopdg opieTal wg To TTNAIKO
NG dIAPOPAG TNG TIUAG Tou OEiKTN avapopdg KABe nuépag, atd auThAv TnG TrponyoUuevng nuépag, dia
TNV TIUA Tou O€iKTN ava@opdg TG TTPONYoUUEVNG NUEPAG.

H apoifn utrepatmdédoong - epdoov ugicTtaTtal - 6a AoyileTal KaBnuepiva kai Ba emmiRapuvel TNV Kabapr
TIUA pepIdiou TNG kGBe Katnyopiag. Bdon utroAoyiopou TnG auoIfrg utrepatmodoang cival To evepynTiko
TNG TTPONYOUUEVNG NUEPAG TNG KABE KaTnyopiag pepidiou 1T TNV nUEPNOIa HETARANTA uTTEPATTOdOON.
Baoiky mpol1é6eon yia Tov Aoyiopd TnG nuepnolag aupoifng utrepamoédoons oe kabe Kartnyopia
pepIdiwv eival va ugioTtatal uttepatmodoaon Tnv TePiodo agioAdynong, n otoia gival éva nuePOAOYIaKs
£€10G, ME nuepopnvia avagopdg 31/12 Tou Trponyoluevou €£Toug. Kartd Tnv evepyoTroinon HIOg
Katnyopiag pepidiwv oTn OIAPKEID TOU nUEPOAOYIOKOU €TOUG, N TIEPiodog agloAdynong éxel wg
NUEPOMNVIa ava@opds TNV NUEPA EVEPYOTTOINONG TNG KATNYOPIOG YEPIDIWV.

e TepITTTWOoN uttoamodoong piag Katnyopiag oe oxéon e Tnv ammédoon Tou OeiKTn ava@opds oTo
TENOG TOU nuepoloylokou €Toug, n Trepiodog agloAdynong TrapaTteivetal €wg OToU N OTTOIN
ouoowpeupévn utroaTrédoan pndevioTei, dNAadr n utToaTrdédocn Tou €xel TTapaTnenBei kard To
TTPONYOUNEVO £TOG 1] £€Tn €xel TTAEOV KAAUQOEL. Z€ auTr) TNV TTEPITITWAON, NUEPOUNVIa évapéng TNG vEag
TEPIOdOU agIoAdyNaNG TNG atTddOCNG KAl avTIOTOIXA TOU JEIKTN avapopag, aTToTEAEI N nUEPOUNvia TTou
KOAUQONKE N CUCCWPEUPEVN UTTOATTOd0OT).

H opioTikotroinon TG utrepammddoong, €pOoov ugioTatal, Ba TTPpAyUATOTIOIEITAI OTO TEAOG TOu
nuepPoAoyiakou €Toug kal Ba TTAnpwvetal péoa o 10 nuépeg atmod TO TTEPAG TOU NUEPOAOYIOKOU £TOUG
OTO OTI0I0 APOPQ.

Kar' eaipean, yia 11 ugioTtdueveg Katnyopieg pepidiwv, 0 UTToAOYIOHOG TNG apoiBig utrepattédoong
B0 €QapuoOTEi 0€ nuUEPOUNVia PETAYEVEDTEPN ATTO TN OXETIKN £YKPION TPOTTOTTOINCNG TOU TTAPOVTOG
Kavoviguou.

Y) n TTpounBcia Bepato@uUAaKAG 0TV oTToia TTepIAaUBAvETal N apoifr Tou Oguato@UAaKaA Kal N apoifn
KAB¢e TPITOU TTPOCWTTOU TTOU £XEl 0TN QUAAEN TOU TO GUVOAO A HEPOG TWV OTOIXEIWV TOU EVEPYNTIKOU TOU
ApoiBaiou KepaAaiou, pyéxpi 0,20% eTnoiwg, n otroia katapaAAeTal atn AAEN KABe nuepoAoyiakoU pAva
Kal uttoAoyiCeTal oTn péon nueproia agia tou ApoiBaiou KegaAaiou.

0) ol datrdveg TTou cUPPWVa Pe Tov TTapdvTa Kavovioud Bapuivouv 1o Auoifaio KepdAaio, 6TTwg n
QUOIPBN TWV OPKWTWYV EAEYKTWV-AOYIOTWYV, Ta £E00a Kal O TTPOMNBeieg cuvallaywyv KabBwg Kal ol
TPOMNOEIEG TWV PEAWV TwV PUBUICOPEVWY ayOopwy, TTOU TTPAYUATOTTOIOUVTAl Yia AOYapIacud Tou
ApoiBaiou Kepahaiou,

€) Ta £E000 TWV UTTOXPEWTIKWY aT1rd Tov VOPO, WG eKAoToTE 10YUEl, ONUOOIEUOEWY, TIOU
TTpaypaToTrolouvTal Yia Aoyapiaouo Tou Apoifaiou KegaAaiou,
Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN
AIAZDAAIZOYN TIZ MEANONTIKEZ
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oT) Ta £€€00a TTOU APOoPOUV GTNV UTTOXPEWTIKA aTTd TNV KEiEVN VOUOBETia evnuEéPwaOn TwV PEPIDIOUXWV
Tou Apoifaiou KepaAaiou.

C) o1 e10Qopég TTpog TIG ETroTmikéG ApxEG Kal o1 TuxOv @Opol, TEAN Kal ouvaQeig emBapuvoelig TTou
emPBaAAovTal atrd TNV Keipyevn vouoBeaia kal agopouv 1o Apoifaio KegdAaio.

2. O1 mrpounBeieg, auoifég kai AoitTd €€oda Tmou emapuvouv Toug MePIBIOUXoug Tou Apolfaiou
Kepahaiou, avd Katnyopia pepidiwv (share class) sivai:

Kartnyopieg
Mepidiwv Classic Classic H | Privilege | Privilege H | Institutional | Institutional H
(classes)

MéyioTtn
MpounBeia 2,00% 2,00% 2,00% 2,00% 1,00% 1,00%
AiaBeong

MéyioTtn
MpopnBeia 2,00% 2,00% 2,00% 2,00% 1,00% 1,00%
E€ayopag

3. O1 avwTépw TTpounBeieg ptTopei va etrnpeddovtal ae Trepimrwon mou n A.E.A.A.K. ammogaaciocel va
EVEPYOTIOINCEl TOUG AVOPEPOUEVOUG OTOV TTAPOVTA KAl TTEPIYPOAPOUEVOUG OTO EVNUEPWTIKO OeATIO
pNXaviopoUg avahoya Je Ta eIBIKOTEPA ITXUOVTA O€ KABE TTEPITITWAN.

APOPO 10
AIANOMH 1) EMANEMNENAYZH KEPAQN AMOIBAIOY KEDAANAIOY

1. O1 Tpdoodol Tou Apoifaiou KepaAaiou atrd TOKoUG Kal pepiopara dUvavTal va TTAVETTEVOUOVTAI 1
va dlavéPovTal £TNOiWG aToug PEPIBIOUXOUG, apoU TTPONYOUNEVWG agaipedei TO oUvoAo Twv daTTavwyv
TNG SIXEIPIOTIKAG XPriong TTou Bapuvouv 1o Auoifaio KepdaAaio.

2. Ta k€pdn aTmd TNV TTWANCN OTOIXEiwv Tou gvepynTikoU Tou Apoifaiou Kegahaiou duvavrtal va
eTTaverTevdouovTal f va dlavéPovTal £TNCIWG oToug PEPIBIoUYOUG, KaTd Tnv Kpion Tng A.E.A.A K., petd
TNV aQaipeon TUXOV KEQAAAIOKWY nuIwV TTou éAaBav xwpa PEXP! To TEAOG TG XPAONG.

APOPO 11
ZYNEAEYZH MEPIAIOYXQN KAI AYZH TOY AMOIBAIOY KEDPANAIOY

1. MepidioUxol ol OTTOi0I EKTTPOCWTTOUV TOUAAXIGTOV TO €va €IKOaTO (1/20) Twv pepidiwv Tou Apoifaiou
Kepahaiou €xouv dikaiwpa va ¢ntioouv amd tnv A.E.A.ALK. TN oUyKANOnN OuveAEUoEWS TwV
MEPIBIOUXWV YIa OTToI0dNTToTE B€ua ouvdéeTal, dueca i éupeca, ue Tn dlaxeipion Tou Apoifaiou
Kepahaiou. H A.E.A.A.K. uttoxpeouTal va OUYKOAEDEI TNV CUVEAEUOT TWV PEPISIOUXWY TO ApyOTEPO
evTog TpIavTa (30) NuepwyV aTrd TNV €1TIdO0N TNG AITACEWG GUYKANCONG GUVEAEUCEWG TWV PEPIBIOUXWV.
2. To ApoiBaio Ke@dAaio AUgTal yia Toug akdAouBoug Adyoug:

a) edv avakAnBei n adeia ouoTaong Tou atrd Tnv Emrpot) KepaAaiayopdg,

B) peTd TO TTEPAG TNG BIAPKEIAS Tou, AV TTPORAETTETAI aTTS TOV TTaPSV Kavovioud 6T gival kaBopiouévng
d1dpKelag,

y) €av oupBei kaBopiopévo aTov TTapov Kavoviouo TTEPIOTATIKG, TO OTTOI0 £TTIQEPEI TN AUCN TOU,

0) pe TNV €€ayopd Tou cuvOAou Twv PEPIBiWV TOU,

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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€) KaTOTTIV aTTOéPaCnG TNG CUVEAEUONG TWV PEPISIOUXWV TOU,

oT) JE TN AUoN, TNV TTapaitnan, TNV TITWYXEUAT, T B€on g€ avayKaoTIKA diaxeipion rf Tnv avakAnon mng
adeiag Asitoupyiog Tng A.E.A.AK. ) Tou Ogpato@UAaka, dv dev KATaoTEI duvartr) n avTiKaTdoTaon Toug,

¢) xatémv amogaong 1ng A.E.AAK..

3. e mepimTwon Along Tou Apoifaiou KegpaAaiou 10 KaBapd evepynTiKO Tou OlavEUETAl OTTO TOV
O¢paro@uiaka kaT' evioA TnG A.E.A.AK.. Metd 10 TTépag Tng diadikaciag dlIavourg Tou evepynTIKOU
Tou Apoifaiou Kegahaiou auvtaaoetal €101k €kBean, n otroia utroypdagetal amd Tnv A.E.A. A K., Tov
O¢uaTo@UAAKa Kal TOV OPKWTO EAEYKTA-AOYIOTH Tou Apoifaiou KepaAaiou. H €kBean KoivoTrolgital oTnv
Emrtpotm KegpaAaiayopdg, avaptdral otnv IotoceAida Tng A.E.A.AK. kai TiBetal otn 01dBe0n TWV
MEPIdIOUXWYV OTa anpueia 81dBeong Twv PepIdiwv Tou Apoifaiou KepaAaiou.

4. Edv n adia Tou kaBapou evepynTikou Tou Auoifaiou KegaAaiou, oe axéon e Tnv agia ava@opdg,
pelwBei katd évte dékata (5/10), n Emtpot KepaAaiayopdg duvartal va atraitei ammo v A.E.AAK.,
TN 0UYKANGN OUVEAEUONG TWV PEPIBIOUXWYV Tou, GUNQWVA pE To dpBpou 10 Tou vopou, e BEua Tn Alon
Tou. H a&ia avagopdg avayeral oTnv TpwTn NUEPA KABE NUEPOAOYIAKOU TPIMAVOU Kal UTTOAOYICETAI WG
0 apIBuNTIKOG HECOG OPOG TNG agiag Tou KaBapou evepynTikoU Tou ApoiBaiou KepaAaiou Twv TeEAeuTaiwy
TeE00dpwy (4) TpiuAvwy. Me TN cupTTARpwaon ekdoTou vEou TpIUAvVou, n agia Tou Kabapou evepynTikou
Tou ApoiBaiou KepaAaiou aTto Tpipnvo auté Ba avTikabioTd, KaTd Tov avwTépw UTToAoYIoHS TNnG agiag
avagopdc, Tnv avrtioToixn afia Tou ToAaidTEPOU TPIPAvou. Me tnv amégacn tng EmTpotng
Ke@aAaiayopdg yia gUykAnon cuvéAEuang TwV PEPIBIOUXWYV, avaaTEAAETAI N e€ayopd Twv PEPISiWV ToU.
Edav n oguvéleuon amrogaacioel Tn AUcon Tou Apoifaiou KepaAaiou, To Sikaiwpa e€ayopdg uepIdiwy Tou
Oev duvartal va aoknBei TTAov. Ze avTiBeTn TTEPITITWON, AVAKOAEITaI N AvaoTOAN TNG e€ayopag UePIdiwV.

HAEAAK O OEMATO®YNAKAL
AANDA ASSET MANAGEMENT MONOTPOXQIMH ALPHA TPAMEZA A.E.
ANQNYMH ETAIPIA AIAXEIPIZEQX AMOIBAION

KED®AAAION

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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