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APOPO 1
ETAIPIA AIAXEIPIZEQZ KAl OEMATO®YANAKAZ

1. H Avwvuun Etaipia Aloxeipiong pe v emwvudia «AAPA ASSET MANAGEMENT
MONOIMPOZQMH ANQNYMH ETAIPIA AIAXEIPIZEQYX AMOIBAIQON KEDAAAIQN» kal €dpa Tnv
ABrva, n otroia Ba ovopdadeTal eQegng «A.E.A.A.K.», £xel TNV TTARPN diaxeipion, dloiknon Kal EAEyX0o Tou
ev ouveyeia ApoiBaiou KepaAaiou katd TIg diatdgeig Tou v. 4099/2012 (0 «vOUOG») Kal TOU TTAPOVTOG
Kavoviouou. ‘Exel wg atrokAEIoTIKO oKOoTTo Thv diaxeipion Tou Apoifaiou KegaAaiou kal euBuvetal yia
TNV TTapakoAouBnon TG opBng ekTEAEONG TWV 0BNYIWV TNG ATTO TO OePaTOPUAOKA, YE TNV ETTIGUAAEN
NG dIATAgNG TNG TTAp. 5 Tou TTAPOVTOG ApBpou.

2. HA.E.A.A.K. ytropei va diaBétel pepidia Tou ApoiBaiou KegaAaiou atreubeiag fi/kal yEow TTIOTWTIKWY
I0PUMATWY, ETAIPIWV BIAXEIPIONG, ACQAAICTIKWY ETAIPIWY, ETAIPIWV TTAPOXNAG ETTEVOUTIKWYV UTTNPECIWV
(EMEY) kal avwvOhwy €TaIpiOV €TTEVOUTIKAG OlapecoAdpnong (AEEA) kai ouvdedeuévwyv Pe TNV
A.E.AAK. avTITTPOCWTTWV.

3. O O¢uaro@uAakag givai ] TTOTWTIKG idpupa TTou £dpevlel aTnv EAAGSa | o AANO KpdTOG - HEAOG Kal
QaOKei OpaoTnpIOTNTEG PEOW uTTOKATAOTANATOG OTnv EAAGda, A AENMEY 1mou €dpelel otnv EAAGSA 1)
EMEY 10U £0pelel oe AANO KpATOG - YEAOG KOl aOKeEl dPACTNPIOTNTEG HECW UTTOKATOOTANATOG OThV
EANGSa kal €xel AdBel adeia atté ETroTimikr) Apxn va aokei KaBrikovta OeuaTo@UAaKa.

4. OguatopuAakag Tou ApolBaiou KepaAaiou opiletal To MOTWTIKG idpupa Ye Tnv emwvudia « ALPHA
TPAMEZA ANQONYMH ETAIPIA» pe £€dpa Tnv ABrva.

5. O O¢patopUAakag diac@alilel 611 n didBean, n ékdoan, n eTavayopd, N e€ayopd, n akupwaon Twv
MEPISiWV Kal 0 UTTOAOYIONOG TNG aiag Twy HepIdiwv Tou Apoifaiou KegaAaiou, TrpayuaTtoTroiolval
oupewva e TG dIaTAgeIg TNG 1IoXUoucag VoPoBeriag Kal Tou Kavoviopou Tou Apoifaiou KegaAaiou.
EmmmpooBiTwg, o Ocuato@uAakag ekTeAel TIG evToAéG TNG A.E.ALAK. ekTdg av gival avTiBeTeg TTPOG TIG
d1atageIg TnG 1oxloucag vouobeaiag. O Oguato@UAakag, €Tmiong, SIaa@aAilel OTI TO Tiunua atrd TIG
ouvaAAayEG TTou agopoUlv aToixeia Tou evepynTikoU Tou Apoifaiou Ke@aAaiou kaTaBdAAETal o€ auTov
péoa oTIg ouviBelg TTpoBeaieg, Kal OTI Ta KEPON Tou AuoiBaiou KegaAaiou diatiBevtal cUPQWVa JE TIG
d1atdéelg TG IoxUouoag vouobeaiag.

6. O OcgpatopuAakag dlao@alilel OTI ol TAPEIOKEG poég Tou Apoifaiou KegaAaiou kal n @UAAgN Twv
OTOIXEIWV TOU gvePYNTIKOU TOU, YivovTal cUppwva e TIG TTap. 5 €wg 9 Tou dpbpou 36 Tou véuou. O
Otparo@uUAakag dev avaBETel og TPITOUG TIG AEITOUPYIEG TOU TTOU ava@épovTal OTIG TTap. 4 Kal 5 Tou
dpBpou 36 Tou vopou, TTapd uévo TNV UAAEN Twv OTOIXEIWY TOU evepyNnTIKOU Tou Apoifaiou KegaAaiou,
KOl TTAVTa oUUQWVA PE TOUG TTEPIOPICHOUG TTou TiBevTal atrd 10 dpbpo 36a Tou voou.

7. O OtguaropuAlakag eubBuvetal EvavT Tou Apoifaiou Keg@aAaiou kal Twv hEPIBIOUXWV YIA TNV OTTWAEIQ,
atrd ToV id10 ) aTrd TPITO GTOV OTT0IO €x€l avaTeDei N BEPATOPUAAKH, XPNHATOTTIOTWTIKWY PECWV TTOU
TiBevTal 0g BePATOQUAOKNA. € TTEPITITWON ATTWAEIAG XPNUOTOTTIOTWTIKOU PECOU TTou €xel Tebei o€
BepaToQUACKY, 0 OeUaTOPUAAKAG ETTIOTPEPEI, XWPIG adIkaIoAdyNTn KaBuaoTEPNan, XPNHATOTTIOTWTIKO
péoo Tou idlou gidoug 1 To avTioToixo Toad, oto Apolfaio KepdAaio A otnv A.E.A.A.K. TTou gvepyei yia
Aoyapiaopé Tou Apoifaiou Kepahaiou. O OgpaTto@UAakag dev UTTEXEI EuBUVN, éTav aTTOdEIKVUEI OTI N
ATTWAEIO OQEIAETAI OE EEWTEPIKO YEYOVOG TTOU EKPEUYEI TOU EUAOYOU EAEYXOU TOU KOI Ol GUVETTEIEG TOU
omroiou Ba noav avammoOQEUKTEG TTAPE TIG €UANoyeg TTPooTTaBele¢ Tou Trepi Tou avtiBétou. O
Otparo@uUAakag euBlvetal etriong €vavtl Tou Apoifaiou KegaaAiou kal Twv PEPIBIOUXWV YA
OTToIE0ONTTOTE AAAEG {NUiEG UTTOOTOUV, WG ATTOTEAEOUA TNG €K TTPOBECEWS 1) €€ aueAeiag pn opBRg
EKTTANPWONG TWV UTTOXPEWCEWYV TOU.

8. O1 pepidiolyol Tou Apoifaiou KepaAaiou pmopouv va mmikaAouvTal Tnv euBuvn Tou OguaToQUAGKQ,
aueoa | éuueca péow e A.E.AA.K. utté Tnv TTpoUTTédBean 6T auTtd dev 0dnyei o€ AAANAETTIKAADYEIG
OTIG TIPOCPUYEG i € AVION PETAXEIPION TWV UEPIDIOUXWV.

9. Xt10 TTACiCIO TWV aAvTioToXWV AgIToupyiwy Toug, N A.E.A.A.K. kKal 0 OepaTo@UAAKAG EVEPYOUV WE
EVTIMO KAl BeUITO TPOTTO, YE TTAYYEAUATIONS, aveEapTnoia Kal ydvov TTpog To CUPPEPOV Tou Apolfaiou
Kegpahaiou kal Twv PePIBIOUXwV.

Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN

AIAZDAAIZOYN TIZ MEAAONTIKEX
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10.0 Oc¢pato@uAakag Oev TrpoPaivel ot evépyeleg o oxéan Pe To Apolfaio KepdAaio 1 pe Tnv
A.E.A.A.K. o1 oTroieg evOExeTal va TTPOKAAECOUV GUYKPOUTEIG TUUQEPOVTWY WETAEU Tou ApoiBaiou
Kepahaiou, Twv pepidiotyxwyv, TnG A.E.A.A.K. kKal autoU Tou 18i0u, EKTOG av £xel D1axwpioel AEITOUPYIKA
KOl 1EPAPXIKA TNV EKTEAEON TWV AEITOUPYIWV TNG BePaTOPUAAKNG atmd Ta GAAA KaBrikovTd Tou, TTou
EVOEXETAI VA TTPOKAAECTOUV OUYKPOUG CUUPEPOVTWY Kal EQOTOV evTOTTICEl, dlaxeipideTal, TTapaKoAouBEi
KOl YVWOTOTIOIE( JE TOV KATAAANAO TPATTO 0TOUG PEPIBIoUxoug Tou Apoiaiou Ke@aAaiou Tig evoeXOUEVES
OUYKPOUOEIG CUUPEPOVTWV.

11.H A.E.A.A.K. Kal 0 @eyaTo@UAAKAG Ogv ETITPETTETAI Va daveifovTal, 6Tav evepyouv yia Aoyaplacud
Tou ApoiBaiou KepaAaiou. Kat' e€aipean, emTpémetal va daveiovial o€ EEvo VOUIOUA PE OAVEIO
avTioTApIgng (ddvelo TiTToU "back-to-back").

12.H A.E.A.A K. ka1 0 OgpatopUAakag 6Tav evepyolv yia Aoyapiaoud Tou ApoiBaiou KegaAaiou dev
EMTPETTETAL

a) va xopnyouv TNIOTWOEIG A VA yyUwVTal UTTEP TRiTOu. QOTOCO, ETTITPETTETAI VA ATTOKTOUV KIVNTEG OEiEG,
péoa xpnuaTtayopds i GAAO XpNUATOTTIOTWTIKA HETA TTOU ava@EéPOVTal OTIG TTEPITITWOEIG €, ’ Kal N’ TNG
map. 1 Tou dpBpou 4 Tou TTapdvTog Kavoviouou, Ta otroia dev £€xouv e60PAnBei 0To akEpalo, Kal

B) va Tpayyartotrolodv akAAUTITEG TTWANOCEIG KivATWY alwy, PEOWV Xpnuatayopds 1 aAAwv
XPNHOTOTTIOTWTIKWY PHECWV TTOU Ava@EPOVTAl OTIG TTEPITITWOEIS €, ¢’ Kal )’ TNG TTap. 1 Tou dpBpou 4 Tou
TTapoévTog Kavoviouou.

13.0 O¢epato@UAaKAC TToU €TTIBUMEI va TTapaITNOEi Twv KaBNKOVTWY Tou o@eilel va €100TTOINCEI OXETIKA
v A.E.A.AK., Tpeig (3) TouhdaxioTov prveg vwpitepa. O véog Oeuato@UAaKag eykpivetal amo Tnv
Emrtpotm Kepalaiayopdg Uotepa atd aitnua g A.E.A.A.K.. O Oepato@UAakag UTTopei €TTiong va
avTikataoTadei UoTepa atd aitnua NG A.E.A.A.K., katétv éykpiong tng Emrtpotig KepaAaiayopdg.
Metd Tnv €ykpion Tou véou OepaTto@UAaka, o TTapaitnBeig 1 o avTikataoTabeic OeuaToPUAaKAg TOU
Tapadidel, Bdoel TPpwTOKOAAOU, Ta OToIXEid TOU evepynTikoU Tou Apoifaiou Kegahaiou. O
Oegpato@UAakag TTou UTTEBAAE TNV TTaPAITNCA TOU i} TOU 0TToioU NTABNKE N AVTIKATAGTACN GUVEXiCEl TNV
AoKnNon Twv KaBnkOvTwy Tou PEXPI TNV TTAAPN avAAnywn Twv KabnkovTwy Tou véou Otuato@uAiaka. Kai
oTig duo mepimTwoelg, n A.E.AAK. ogeilel va evnuepwael dueca Toug pepidiolxoug Tou Apoifaiou
Kegpalaiou oxeTIKA Pe TNV avAAnyn Twv KaBnKOvTwyv Tou véou Bepato@UAaKa, PEow oTabBepol péoou
KOl avVOPTWVTAG TH OXETIKA EVNUEPWOT GTNV IOTOCEAIDA TNG.

APOPO 2
AMOIBAIO KEPAANAIO

1. To apoiBaio kepdAaio ye Tnv emwvupia «AYNAMIZ GLOBAL MIKTO» 10 oTroio 6a ovopddetal
€@egng «ApoiBaio Kepahaio», pe apyikd evepyntiké Eupw 300,000 kai kaBapn TipA pepidiou Katd 10
XPOvo TnG cuoTaorng Tou, Eupw 10,00, Asitoupyei cUp@wva e TIg dIATAEEIG TOU VOUOU KAl TIG ATTOQACEIG
g EmTpotm¢ Kepahaiayopdg, OTTwG ekAoToTE 10XU0oUV. To ApoiBaio KepdAaio eivar aopioTtou
OIGPKEING.

2. To Apoifaio KepdAaio cival oudda Treplouciag Trou atroTeAsital atmd KivnTéG agieg, péoa
XpnuaTayopds Kal PETPNTA Kal TNG OTIoiag Ta €T MEPOUG OToIxEio avhikouv €€ adlalpéTou o€
TTEPICOOTEPOUG TOU £VOG HEPIBIOUXOUG. To Apoifaio KepdAaio dev atroTeAEl VOUIKG TTPOCWTTO Kal Ol
MEPIBIOUXOI TOU EKTTPOCWTTOUVTAI BIKOOTIKWG Kal £EWAIKWG, WG TTPOG TIG EVVOUEG OXEOEIS aTTO Th
dlayeipIon Tou Kal Ta SIKAIWPATA TOUG £TTi TOU evepyNnTIKoU Tou, atrd Tnv A.E.A.AK..

3. O1 pepidiouxol Tou Apoifaiou KepaAaiou dev euBuvovTal yia pageig f mapaAciyeig Tng A.E.A.A K.
r Tou OgpaTo@UAaKa KATA TRV AOKNON TWV KaBnKOVTWY TOuG.

4. H diaxeipioTik) Xpron Tou ApoiBaiou KegaAlaiou €xer didpkeia dwdeka (12) pnvwv, €KTOG €AV
TTPOKEITAI VIO TNV TTPWTN OIaXEIPIOTIKN XPAON, N OTT0I0 UTTOPEi VO OPIOTE yIa SIACTNUA MIKPOTEPO TWV
dwdeka (12) unvwyv. Qg nuepopnvia TEAoug xpriong opiletal N 31n AekeuBpiou EKAOTOU €TOUG. 2TO TEAOG
Tou O’ e€aurivou cuvtdooetal n e€apnviaia ¢kBeon Kal 010 TEAOG Xpriong, n €TAoIa €KBEOT, Ol OTTOIEG
eAéyyovTal atmd opKwToUG eAEYKTEG-AOYIOTEG, TTou dlopiovTal amd Tnv A.E.A.AK., Kal Twv oTToiwv ol
TTAPATNPEAOEIC TTPOCAPTWVTAlI OTIG e€kBéoelg.H eTAoia kal n eEapnvidia ékBeon OiaTiBevral oToug

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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ETMEVOUTEG JEOW TNG 1I0TOaEAIDAG TNG A.E.A.A.K., ol oTToi0I uTTopOoUYV va AdRouV dwPEeav avTiypagpo Toug
o€ EVTUTIN Jop®n, UoTEPA OTTO AITUA TOUG.

5. H mpé&én ouotaong Tou Apoifaiou KepaAaiou kal n d1éd0eon kai n e§ayopd Twv PePIdiwv TOU
atraAAdooovTal atrd KGBe POpo, TEAOG, TEAOG XapTOOTUoU, €I0QOPd, diKaiwpua ] oTrolIadNTTOTE AAAN
emMPBdapuvon uTép TOou Anuociou, VOPIKWV TIPOCWTIWV Onuocdiou &IKAioU Kal YEVIKWG TPITWV,
eCAIPOUPEVWIV TWV TEAWV Kal eiI0@opwv TIpog Tnv EmiTpot KepaAaiayopds. Q¢ mpog 10 P.IM.A.
e@apuolovtal ol diatagelg Tou Kwdika P.MM.A., 6TTwg eKATTOTE ITXUOUV.

6. H AEE.A.AK., oto 6voua kal yia Aoyapiacguoé Tou AuoiBaiou KepaAaiou, uttoxpeouTal o€ KaTtaBoAn
QOPOU 0 OTT0I0G AoyileTal KaBNUEPIVA €TTi TOU £§aunviaiou péoou 6pou Tou KaBapoUu evepynTIKOU TOU
ApoiBaiou KepaAaiou. Me Tnv kataBoAr Tou opou eEavTAEiTal N @opoAoyIKr uTToxpEéwan Tou Auoifaiou
KegpaAaiou kal Twv PePIBIOUXWV.

7. TakEPON PE TN HOPQT HEPICUATWY | AAAWY WPEANPATWY EK TWV PEPIBIWY, i} HE TN HOPQT TTPOCBETNG
agiag atrd Tnv ekTToinaN PEPISIWY OE€ TIF AVWTEPN TNG TIMAG KTAONG, TTOU OTTOKTOUV O€ KABE TTEPITTTWON,
ol pepidiouxol Tou Apoifaiou Kepahaiou, attaAAdocovTal atmmd KaBe popo, TEAOG, TEAOG XAPTOOHUOU,
eloQopd, Okaiwpa 1 otroladntote GAAn empBdpuvon utép Tou AnUoGCiou, VOMPIKWY TTPOCWTTWY
onuoaciou dIKaiou Kal YEVIKWG TPITWYV KaTA Ta €10IKOTEPA TTPOPRAETTONEVA 0TV I0XUoUCa vouoBeaia. Qg
mpog 10 P.I1.A. epapudlovtal o diatdéeig Tou ev 1I0XU Kwdika P.IM.A.

8. O mapoév Kavoviouodg tpoTtroTrolgital ammd koivou amod tnv A.E.A.AK. kai Tov OguatopUAaka. H
TpotToTroinon Tou Kavoviopou eykpivetal atmd Tnv Emitpotr Kepahaiayopds Katdmv eAéyXou Tng
VOMIUOTNTAG TWV TPOTTOTTOIACEWV Kal UTTO TNV TTPoUTTd0ean OTI AAUBAVETAI ETTAPKAG PEPIMVA VIO TV
TTpooTagia Twv PePIdioUxwyv Tou Apoifaiou KepaAaiou.

9. O avwTépw TPOTTOTTOINCEIG avapTWVTal Xwpig kaBuaTtépnan otnv igtooeAida g A.E.A.AKK. pe
Tautéxpovn evnuépwan Tng Emrpotg KepaAaiayopdg Kal yvwaoToTroloUvTal € KABe PePIdIOUXO ME
o1a0epo Péoo. Qg oTabepd péoo, evvoeital KABe PECO TO OTTOIO TTAPEXEI GTOV ETTEVOUTA TN duvaToTnTa
va a1roBnkKevel TTANPOQYOPIEG ATTEUBUVOUEVEG TTIPOCWTTIKA 0€ auTdv, KATA TPOTTO WOTE VA PTTOPEI va
avaTpéEel o€ QUTEG PEAAOVTIKA ETTI XPOVIKO BIAOTNUA ETTAPKES VIO TOUG OKOTTOUG TTOU €EUTTNPETOUV Ol
TTANPOPOPIEG KAI TO OTTOIO ETTITPETTEI TNV AKPIRK avatTapaywyh Twv ammoBnkKeupEvwy TTANpo@opiwy. Ol
TPOTTOTTOINCEIG QUTEG DETUEUOUV TOUG PEPIBIOUXOUG, 01 OTToI0I WOTOCO £XOUV TO dIKAiWUA, EVTOG TPILWV
(3) unvwv a1Té TNV avWTEPW YVWOTOTTOINGT, Va {NTACOUV ThV £€ayopd Twv PEPISiwY Toug Pe BAon Toug
6poug e€ayopdg TTou ioxuav TTPIV TNV TPOTTOTToINGN.

10.H A.E.A.A.K. uttoXp€eoUTal HE OKOTTO TNV EVNHEPWON TWV ETTEVOUTWY 0TV £KO0Cn Tou EvnuepwTIKOU
AeATiou kai Tou gvtuttou Baoikég MAnpogopieg yia Toug ETTevouTég, TwV OTToIWV Ta OUGIWAN OToIXEId
ETMIKAIPOTTOIOUVTAI Aueca OTav YETARANOOUV. Ta £vTUTTa QUTA TTEPIEXOUV TA ATTAPGITATA OTOIXEIQ TTOU
EMTPETTOUV OTOUG ETTEVOUTEG VA KATAvVOOUV TNV @UOT Kal Toug KivoUvoug Tou Apoifaiou KepaAaiou, kai
WG €K TOUTOU va AapBAvouv eTTeEVOUTIKEG ATTOPATEIG £XOVTAG TEKUNPIWMEVN YVWHN.

11.Acdopévou 0TI 0 UEPIBIOUXOG TTPO TNG GUMMETOXNAS Tou oTo Apoifaio Ke@dAaio rapaAapfBaver 1o
évrutro Baoikég MAnpogopieg yia Toug EevduTég TO 0TT0i0 TTOPATTEUTTEI HETAEU GAAWV OTOV TTapPOvVTa
Kavovioud atd kai dia Tng ayopdg Tou pepidiou Tou Apoiaiou Kepalaiou Tekpaipetal n atrodoxr amo
TO pEPIBIOUXO TOU TTaPOVTOG Kavoviopod.

12.EmTpéreTal n SIACUVOPIAKN 1 N gyXwpla cuyXwveuon Tou Apoifaiou KegaAlaiou, kaBwg Kal n
OIGoTTO0r TOU O€ TTEPIcOOTEPA apolIfaia Ke@aAaia oUuPwWva Pe TNV IoxUouca VouoBeaia.

APOPO 3
ZKOMOZX AMOIBAIOY KEDPANAIOY

1. Zkotrég Tou Apoifaiou KegaAaiou eival n emiteugn ke@aAaiokAg utrepatiog Kal £I000AUATOG O€
MECOUAKPOTIPOBEC O opiovTa, HEOW TNG EVEPYNS BlaxEipiong evog diagopoTroinuévou d1EBvolg PIKTOU
XOPTOQUAQKiou.

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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2. Emevdlel o€ éva PIKTO XapTOQUAAKIO eupegiag d1aaTTopdg o€ dIEBVEIC JETOXEG, XPEWOTIKOUG TITAOUG,
KaTaBéoeIg Kal péoa XpnuaTayopdg. Emevouel, kat eAdxioTov, TooooTé 10% Tou KaBapou evepynTiKoU
TOU 0€ PETOXEG Kal KaT eAdxioTov, TTooooTO 10% Tou KaBapou evepynTIKOU TOU O€ XPEWOTIKOUG TITAOUG
| 600 gkaaToTE opileTal atrd TNV EmTpotrh) Kepalaiayopds. To p€yioTo TTO000TO £TTEVOUCNG OE UETOXES
| 0 XPEWOTIKOUG TITAOUG ] 0€ KATABETEIG KAl JECO XpNUATAYOPAS, eV ETTITPETTETAI va UTTEPPBaivel To
65% TOU KaBaPOU evePyNTIKOU TOU I} AUTO TTOU EKACTOTE opileTal atd Tnv Emrpoti KepaAaiayopdg.

AtreuBuveTal o€  eTTEVOUTEG WE PEOCOUOAKPOTTPOBEOPO XpovikG opifovra, Tou €mMBOupolv  va
ToTmoBeTnOOUV O¢ éva eupeiag dIaoTTOPdg O1EOVEG XAPTOPUAAKIO OTTOTEAOUUEVO ATTO XPEWOTIKOUG
TITAOUG, JETOXEG KATOBETEIG KA JECA XPNUATAYOPAG.

3. O Babudg Twv eTTEVOUTIKWY KIVOUVWY TOU XapTo@uAakiou Tou Apoifaiou KepaAaiou opiletal 01O
évtutro Baoikég MAnpogopieg yia Toug ETrevouTéG.

APOPO 4
MOAITIKH ENENAYZEQN

1. O1 emmevduaoeig Tou ApoiBaiou Ke@aAaiou eTITRETTETAI VO TTPAYUATOTTOIOUVTAI OTTOKAEIOTIKA O€ £va i
TEPIOOOTEPA OTTO TA aKOAOUBa GTOoIXEia:

a) KivnTég agieg kal péoa xpnuatayopdg TTou yivovTal SeKTA 1 aTToTEAOUV QVTIKEIMEVO DIOTTPAYUATEUCNG
o€ pubuiCéuevn ayopd katd Tnv évvola TnG Trap. 19 Tou dpbpou 4 Tou v. 4514/2018, KaBwWG Kal Twv
avTioTolxwv OloTAEWwYV TwV €OVIKWYV VOHOBECIWV TWwV KPATWV - HEAWV, ME TIG OTIOIEC aUTA
gevappovioTnkav 1Tpog Tn d1araén TG map. 19 Tou dpbpou 4 Tng Odnyiag 2014/65/EE w¢ ekdaoToTe
IoXUEl.

B) Kivntég agieg kai péoa XpnuoTayopdg TTOU ATTOTEAOUV QVTIKEIYEVO OIaTTPAYUATEUCNG O GAAN
ETTOTITEUOHEVN ayopd KPATOUG - JEAOUG, N OTToia AEITOUPYET KAVOVIKA, €ival avayvwpIoPEVn KAl QVOIKTH
OTO KOIVO.

y) KivnTég agieg kal péoa xpnuarayopdg, TTou yivovtal OEKTA G€ XpNUATIOTAPIO &IV TPITOU KPAToug N
TTOU OTTOTEAOUV QVTIKEINEVO BIATTPAYUATEUONG O GAAN ETTOTITEUOUEVN ayopd TPITOU KPATOUG, N oTToia
AEITOUpYEI KAvoVIKA, gival avayvwpiopévn Kal avoIKT oTo KoIve. Ta XpnuaTioTrpia a&lwv Kal ol ayopEg
TnG TTapoUloag TTEPITITWaoNG opifovtal ekdoToTe pe atré@acn TG Emrpotig Kepahaiayopdg.

0) NeoekdIdOUEVEG KIVNTEG agieg, UTTO Tnv TTPoUTTOBeon OTI oI Opol ékdoong TepIAAPBAvoOUV Thv
utToXp£Waon UTToBOARG aitTnong yia eiIcaywyn o€ XpnuatioThplo adlwv A og GAAn ayopd Twv w¢ avw
TEQITTTWOEWY ', B’ KAl ¥’ TNG TTapoUcag TTapaypd@ou, KAl N EI0aywyr] auTr) TTPAYUATOTIOIEITal EVTOG
evog (1) €Toug atrd Tnv £kdoan.

€) Mepidia OZEKA eykekpipgévwy Bdoel TnG 1Ioxuoucag vopobeaiag A Tng Odnyiag 2009/65/EK 1 pepidia
GAAWV OPYQVICUWY GUAAOYIKWY ETTEVOUCEWY, Ol OTTOI0I BIABETOUV XAPAKTNPIOTIKA avTioTOIXA YE AUTA
TWV TTEPITTITWOEWV a' Kail B' TNG TTap. 2 Tou ApBpou 2 Tou vOUOoU, aveEapTATWG €AV gival eyKaTeaTNUEVOI
O€ KPATOG - PEAOG, @bOOV:

aa) ol v Aéyw dANo1 opyaviopoi GUANOYIKWY eTTEVOUOEWY £Xouv AdBel ddeia Asitoupyiag ocUPQwva Pe
vopoBeaia TTou TTPoPAETTEI OTI UTTOKEIVTAI O€ TTOTTTEIA TNV OoTToia N ETiTpoTr) Ke@aAaiayopds Kpivel wg
TOUAAYXIOTOV 10000vaun PE QUTAV TTOU TTPOPRAETTEI N KOIVOTIKK vouoBeoia kal epdéoov n Emrpotm
Kepahaiayopds £XEl CUVAWEL PE TNV AVTIOTOIXN ETTOTITIKI) apXA CUP@WVia cuvepyaaiag Kal avTaAAayrg
EUTTIOTEUTIKWYV TTANPOPOPIWY,

BB) To emiTredo TTPOCTACIAG TWV PEPIBIOUXWV TWV GAAWY OPYAVIOUWY GUAAOYIKWYVY TTEVOUCTEWV Eival
TOUAGXIOTOV 1I000UVAUO WE TO TTAPEXONEVO OTOUG PepIdiouxoug Twv OZEKA kai 18iwg o1 Kavoveg TTou
a@opoUV TO JIaXWPIOUS TWV CTOIXEIWY TOU EVEPYNTIKOU, TIG OAVEIOANTITIKEG KAl OAVEIODOTIKEG TTPAEEIG
Kal TIG AKAAUTTTEG TTWAACEIG KIVATWY A&V KAl JETWYV XPNHATayopds gival TOUAGXIOTOV 1I000UVAOI [E
TIG aTraITioeig TG Odnyiag 2009/65/EK,

YY) ol dpacTtnpidtnTeg Twv AAAWV O0pyavioPwy CUAAOYIKWY ETTEVOUCEWY TTEPIYpA@OVTal OF
eCapnviaieg Kal To1EG EKBETEIG, WOTE va gival duvaTh n afloAdynon Twv OToIXEIWV TOU EvePYNTIKOU Kal
TOU TTABNTIKOU, TWV ATTOTEAEOUATWY Kal TwV TTPALewV TTou €Xouv dievepynBei katd To Xpoviko didoTnua
TTOU KAAUTTTOUV OI EKBECEIS Kal
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00) 0 OZEKA 11 o GAAog opyaviouOG GUAAOYIKWY €TTEVOUCEWY, PEPIDIA TOU OTTOIOU TTPOKEITAI VA
aT1ToKTNOOUV, Oev UTTOPEI va €TTEVOUEl, OUUQWYVA PE TOV KavoVIOUO i Ta KATOOTOTIKA TOU £yypaQa,
TT0000TO peEYaAUTEpo Tou 10% Tou evepynmikoU Tou o€ pepidia dAwv OZEKA 1R opyaviopwv
OUAAOYIKWYV €TTEVOUCTEWY,

oT1) Katabéoeig og mMoTwTIKA 10pUPaTa aTTOd0TEEG OTOUG KATABETEG O TTPWTN {NTNON 1 TTPOBEOUIOKES
Katabéaeig didpkeiag Pl dwdeka (12) unvwy, e@doov To MOTWTIKG idpupa €xXEl TNV KATACTATIKA TOU
£0pa o€ KPATOG - PEAOG 1, €GV TO TTIOTWTIKO iBPUPA £XEl TNV KATAOTATIKA £6pa TOU O€ TPITO KPATOG,
€QPOOOV TO TIOTWTIKG idpupa UTTOKEITAI O KABEOTWG TTPOANTITIKAG ETTOTITEING TO OTToi0 Bewpeital
TOUAGXIOTOV 1I000UVANO JE auTd TTou TTPORAETTEI N KOIVOTIKA VopoBeaia. Ta TpiTa KpATn TNG TTapoucag
TTEPITITWONG opifovTal EKAOTOTE YE aTTdQacn TNG EmTpotm ¢ Kepahaiayopdg, UoTepa atmd yvwun TnG
TpatmeCag Tng EAAGDOG,

¢) Mapdywya XpNUOTOTTICTWTIKA JECTA, CUUTTEPIAAUBAVOUEVWY TWV EEOUOIOUPEVWY UE QUTA HEGWV TTOU
dlakavovifovtal g€ HETPNTA, TO OTToIa ATTOTEAOUV QVTIKEIUEVO DIATTPAYUATEUCNG OE WA aTTd TIG AYOPEG
TTOU ava@EépovTal OTIG TTEPITTTWOEIS o', B’ kal Y TG Tapoloag Tapaypd@ou, 1 Tapdywya
XPNUOTOTTIOTWTIKG  WECOA  TTOU  ATTOTEAOUV  QVTIKEIMEVO  €EWYXPNMOTIOTNPIOKWY  GUVAAAQYWV
(e€wxpnuaTIOTNPIOKA TTAPAYWYQ), EQOTOV:

aa) TO UTTOKEIPJEVO OTOIXEIO TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU PJECOU GUVIOTATAlI G€ KATTOIO aTTd TA
OTOIXEIO TTOU ava@épovTal OTnV TTapoUca TTapAypaPo, O XPNHOTOOIKOVOUIKOUG OEIKTEG, ETTITOKIA,
OUVOAAQYUATIKEG ICOTIHIEG i} VOUioWaTa, TToU TTEPIAAUBAvVOVTal OTOV TTEVOUTIKO OKOTTO Tou Aoifaiou
KegaAaiou, 6TTwg autdg kabopiletal atov Tapdv Kavoviouo,

BB) ol avriouuBaAAOuEVOI TTOU WETEXOUV O€ TTPALEIG EEWXPNUATIOTNPIOKWY TTapaywywy Egivai
XPNUATOTTIOTWTIKOI OPYAVIOUOI UTTOKEIMEVOI OE TTPOANTITIKA ETTOTITEIO WG TTPOG TIG CUVAAAQYEG AQUTEG Kal
QVINKOUV O€ KaTnyopieg TTou duvartal va TTpoadiopicel N ETTpot KepaAaiayopdg Kai

YY) TO €EWXPNUOTIOTNPIOKA TTOPAYWYa UTTOKEIVTAI KABNUEPIVWG Ot Q&IOMOTN Kal £TOANBeUCIUN
atrotiynon kai givai duvartr] n TWANGCT, N PEUCTOTTOINON 1 TO KAEIGIWO TNG BEONG TOUG E AVTIOTABUIOTIKNA
TPAa&n ava TTadoa aTiyur) oTnv eUAoyn aéia Toug, UaTepa ammod TTPwToRouAia Tou Apoifaiou KegaAaiou.

n) Méoa xpnuatayopdg Tng mePITTwaong 10T Tou dpBpou 3 Tou vOUOU, TTANV QUTWYV TTOU aTTOTEAOUV
QVTIKEIPEVO OIOTTPAYHATEUONG O€ ETTOTITEUOUEVN ayopd, £POCOV N £€kdoon 1 0 ekOOTNG TWV PECWV
QUTWV UTTOKEITAI O€ PUBUIOEIG yIa TNV TTPOCTACIA TWV ETTEVOUTWYV KaI TV KEPAAAiWY TOUG Kal EQOCOV
Ta yé€oa auTd:

aa) ekdidovTal f gival eyyunuéva atrd KEVTPIKH, TTEPIPEPEIAKN A TOTTIKA apXh 1 KEVTPIKA TpdTreda
KpdTtoug - péloug, atrd tnv EupwTrdik Kevrpik Tpdatreda, ammd tnv EupwTraiki ‘Evwon, amé tnv
EupwTraiki Tpdmea Emevduoewy, atd TPiTo KPATOG 1 O€ TTEPITITWON OJOCTIOVAIAKOU KPATOUG, atrd
pEAOG TOU, ) 11O dnuoacio diEBvr) opyavioud OTOV OTTOI0 AVAKOUV €vda 1 TTEPICOOTEPA KPATN PEAN, 1)

BB) ekdidovTal atd €TTIXEIPNON TNG OTTOIAG OI KIVATEG AgieG ATTOTEAOUV QVTIKEIMEVO BIATTPaAYUATEUCNG
0€ ayopéG TTOU avagEPOVTal aTIG TIEPITITWOEIS A, B i ¥’ TNG TTapoucag TTapaypdeou,

vy) ekdidovTal i gival eyyunuéva atmd opyavioud UTTOKEIPJEVO O€ TIPOANTITIKN ETTOTITEI, CUPPWVA PE
TQ KPITHPIO TNG KOIVOTIKAG VOPOBETiag, A atTd opyaviouO TTOU UTTOKEITAI KAI TNPEI KAVOVEG TTPOANTITIKAG
ETMOTITEIOG BEWPOUPEVOUG TOUAGXIOTOV I000UVAOUG E EKEIVOUG TNG KOIVOTIKAG VouoBeaiag, i

00) ekdidovTal amrd GAAOUG OpyavIoUOUG TTOU OVAKOUV O€ KATNYOPIEG TTOU dUvaTal va TTPOCdIOPICE N
EmtpoTtm KepaAaiayopdg, epooov ol eTTevOUCEIS OTA HECA QUTA UTTOKEIVTAI O KOBEOTWGS TTPOCTACIAG
TWV ETTEVOUTWYV TOUAAXIOTOV I00BUVANO PE EKEIVO TTOU TTPORAETTETAI OTIG WG AVW UTTOTTEPITITWOEIG O,
BB’ 1 vy’ Kal e@boov 0 KBOTNG ival:

i) eTaipia Tng oTToiag To KEPAAQIO Kal Ta atroBepaTikd avépyovtal o Touhdyiotov € 10.000.000,00 kai
n otroia UTTORAAAEI Kal dBnUOCIEUEI TOUG ETACIOUG Aoyaplaopuoug H eKBEOEIG TNG oUUPWVA PE TIG SIOTAEIG
ToUu dpBpou 12 Tou v. 4548/2018 kai Tnv Odnyia 2013/34/EE oxeTIK& YE TIG ETNOIEG OIKOVOMIKEG
KOATAOTACEIG, TIG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG KAl CUVOQEIG EKDETEIG ETTIXEIPNTEWY OPIGUEVWIV
HOpGwv N

ii) opyaviouOG TTOU AvAKEN € OPIAO ETAIPIWV HUE Wia 1) TTEPICOOTEPEG EITNYMEVEG ETAIPIEG KAI £XEI WG
QTTOOTOAA TN XPNMOTOdATNGN TOU OMiAou, 1)

i) opyaviguog, 0 OTT0I0G £XEI WG GKOTIO TN XPNHATOdOTNON OXNUATWY HECWYV TITAOTTOINGNG TTOU £X0UV
eCaopalioel TpaTTedIKA XpNUATOBATNON.
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2. To ApoiBaio KepaAaio ytropei, €mmiong, va emevouel puéxpl 10% Tou kaBapol evepynTikoU TOU O€
GAAEG KIVNTEG atieg A HECA XPNUATAYOPAS EKTOC ATTO TG AVAPEPOUEVA OTNV TTapP. 1 TOU TTAPOVTOG
apBpou.

3. To Apoifaio KepdAaio dev emTPETTETAI VO ATTOKTA TTOAUTIMA PETOAAO 1} TTAPOCTOTIKOUG TITAOUG
QUTWV.

4. To ApoiBaio Ke@dAaio ptropei va KaTéxel, OeuTEPEUOVTWG, PEUOTA dlaBéaiua.
5. EmTpémeTal n ToTroBEéTNON:

a) péxpl 10% Tou kaBapolu evepynTmikoU Tou ApoiBaiou Kegahaiou ot kivntég agieg A/kar yéoa
XPNUaATayopdg Tou idlou €kdOTN,

B) péxpr 40% Ttou kaBapou evepynTikoU Tou Apoifaiou KegaAaiou oe kivntég agieg r/kar péoa
XpPNUaTayopds ekdOTwWV g€ KaBEvav atrd TOUG OTT0IoUG €XEl ETTEVOUCEI TTOGOOTO PeEYOAUTEPO TOU 5% TOu
KaBapou evepynTikoU Tou. O TTEPIOPICUOS TOU TTAPOVTOG OTOIXEIOU eV I0XUEI VIO TIG KATABEDEIG, KABWS
Kal yIa TIG TIPAEEIS EEWXPNUATIOTNPIAKWY TTapaywywyv. O1 KIVvNTEG agieg Kal Ta yEoa XxpnuaTayopds Twv
TEPITTTWOEWY A’ Kal B’ TG TTap. 8 Tou TTapdvTog dpbpou dev abpoifovTal Pe TIG AoITTEG £TTEVOUTEIG OF
KIVNTEG aieg Kal p€oa xpnuatayopdg Katd Tov UTTOAOYIGHO Tou opiou Tou 40% TTou TTPOPRAETTETAI OTNV
TTapouca TTEPITITWON.

6. To ApoiBaio KepaAaio dev emTpéTeTal va ToroBeTei dvw Tou 20% Tou KaBapou evepynTIKOU TOU O€
KATABECEIG OTO iDI0 TTIOTWTIKO idpUa.

7. Kartd ta €10IkoTEPA TTPORAETTONEVA OTNV 1I0XUOUCO vOouoBeaia, To oUVOAO TwV €TTEVOUCEWV TOU
ApoiBaiou KegpaAaiou oe pepidia OXEKA 11 dAwv opyaviopwy OUuANoyIKwv  €TTEVOUCEWY NG
TEPITTTWONG €' TNG TTap. 1 Tou TTapovTog ApBpou, dev emTpETTETAI Va UTTEPBaivouv To 10% Tou KaBapou
evepynTikoU Tou. Katd TOV UTTOAOYIOUO TWV ETTEVOUTIKWY Opiwv dev AapBavovTal uttéyn ol eTTEVOUCEIG
TTou £xouv Trpayuarotroijoel ol OXEKA 1) o dAAo1 opyaviouoi cuANOYIKWVY €TTEVOUCEWY, PEPIDIO TWV
oTT0iWwV €£xouv atrokTnOei atrd 10 Apoifaio KedAlaio.

8. Kard mapékkAion Tng TTap. 5 Tou TTapdvTog apBpou, ETITPETTETAL:

a) n TormoBETnon péxpl 35% Tou Kabapou evepynTikoU Tou Apoifaiou Kepalaiou o€ KivnTéG agieg Kal
péoa xpnuartayopdg Tou idlou kdOTN, &Tav ol KIVNTEG aieg i} Ta pETa XpnNUATayopdas £xouv ekd0BEi A
gival eyyunuéva atmmo Kpdarog - péAog 1 atrd TpiTa KPATH, OTTWG aUTd opiCovTal OE OXETIK aTTOQOCN TNG
Emrtpotm¢ KepaAaiayopdg, 1 amd dnudcio d1ebvA opyavioud OTOV OTIOI0 CGUMMETEXOUV €va I
TEPICOOTEPA KPATN — HEAN KOl Ava@EPOVTaAl TTAPAKATW OTNV TTapoUaa TTapdypago.
To avwTépw TTO000TO Tou 35% emiTpémeTal va augnBei péxpl 10 100% TOU KaBapPOU evepynTIKOU TOU
ApoiBaiou KepaAaiou, epdoov TAnpouvTail o1 akdAouBol 6pol Kal TTpoUTToBETEIG:

aa) To ApoiBaio KepdAaio £xel eTevduoel ag KIvnNTEG agieg Kal JEoa Xpnuatayopdg TTOU AVIKOUV O€
ToUuAdxIoTOV £E1 (6) DIOQPOPETIKEG EKDOTEIG Kal OI agieg TTou avrikouv og K&Be ékdoan dev utrepBaivouv
10 30% TOU KOBaPOU evepynTIKOU Tou Apoiaiou Kepahaiou kai

BB) To ApoiBaio KepdAaio TpoTiBeTal va emmevduoel dvw Tou 35% Tou KaBapoU evepynTikoU TOU O€
KIVNTEG agieg kal p€oa xpnuatayopdg Ta otroia £xouv ekd0Bei A cival eyyunuéva atmd Ta KPATN — JEAN
TNG EupwtraikAg Evwong, amd kpdrog — pédog tou Opyaviopol OIKOVOUIKAG Zuvepyaoiag kai
AvaTtugng i Tpita KpdTn 6TTWG auTd opifovTtal pe ammégacn TG EmrtpoTtm ¢ Kepalaiayopdg A €xouv
€kd0Bei ) eival eyyunuéva amd dnudoioug dleBveic opyaviopoug, OTOUG OTTOIOUG avhKkel éva 1
TTEPICOOTEPA ATTO TA AVWTEPW KPATN.

B) Kartda trapékkAion Tng mmap. 5 Tou mapdviog apBpou, €mMTPETTETAI N TOTTOBETNON PEXPI 25% Tou
kaBapou evepynTikoU Tou Apoifaiou KegaAaiou o€ opoAoyieg TTou ekdidovTtal Trpiv atrd Tig 8.7.2022 kai
TANPoUV TIG TTpoUTTOBEaelg TTou KaBopiovTal oTnv TTapouca TTEPITTITWON, OTWG ioxue KAtd Tnv
nUeEpounvia €k0CNG TOUG | O€ TTEPITITWON TTOU Ol OJOAOYIEG EUTTITITOUV OTOV OPIOUO TWV KAAUPPEVWY
OpOASYwYV, OTTWG auTdG TTPOoPBAETTETAN OTNV TTEP. 1 Tou ApBpou 3 Tng Odnyiag (EE) 2019/2162 (L 328)
OTTWG EKAOTOTE IOXUEI Kal Ta €BVIKA pETPpA evOWPATWONG TNG. O1 eTevduoelg Tou Apoifaiou KepaAaiou
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o€ odoAoyieg TTou ava ekdOTN gival Gvw Tou 5%, dev emTpETTETAI aBpOoICOUEVES va uTTeEpPRaivouv To 80%
TOU KaBapou evepynTikou Tou ApoiBaiou KegpaAaiou, Tnpoupévou Tou opiou Tou 25% avda ekdoTn.

9. Me tnv em@uUAaén Twv TTap. 5 kai 6 kai TG TTEPITTTWONG B’ TNG €v ouvexeia map. 10 Tou TTAPOVTOG
apBpou, 10 Apoifaio KepdaAaio dev emTpETTeTal Va ouvdudlel, aBpoiaTikd, avw Tou 20% Tou KaBapou
EVEPYNTIKOU TOU O€:

a) emmevdloelg o€ KIVNTEG agieg 1) pEoa Xpnuatayopdg Tou €xouv ekdoBei atrd Tov idIo 0pyavicuo,

B) kataBéoeig oTov opyavioud auto, ri/kal

Y) KivoUvoug ammd TTPAEEIS eCwYPNUATIOTNPIOKWY TTAPAYWYWY PE AVTIOUPPBOAAOUEVO TOV Opyavioud
auTo.

10.a) O1 erevdUoeIg O€ KIVNTEG agieg A HEoa XpnuaTayopdg Tou £xouv £kd0Bei atrd Tov idlo opyavioud
ol KaTaBéoeIc OTOoV Oopyavioud autdv 1 ol TTPAEEIGC O TTapdywya XPNUATOTIOTWTIKA Péoa ME
QvTICUMBAAASHEVO TOV v AOyw Opyaviouo, TTou £X0uV TTpaydaToTToINBEl cUP@WVa e TIG TTap. 5, 6, 7,
8 ka1 9 Tou TTapdvTog Apbpou Kal TNPoUUEVNG TNG TTEPITITWONG B’ TG TTAPOUCag TTaPAyPAPoU dev
TpéTTel va utTEpRaivouv aBpoloTika T0 35% Tou KaBapou evepynTikou Tou Apoifaiou KegaAaiou.

B) H ékBean kivduvou wg TTpog évav avTIcUPBaAAOuEVO OTOV 0TT0i0 KTiBETaI TO ApoiBaio KepdAaio katd
N dievépyeia TTPAENG EEWXPNUATIOTNPIOKOU TTAPAYWYOU OEV ETITPETTETAI VA UTTEPPAiVE:

aa) 1o 10% Tou kKaBapou evepynTikou Tou Apoifaiou Kepahaiou, étav o avtiouuBaAAouevog eival
TNOTWTIKO idpUMa, OTTWGS auTd opileTal ATNV TTEPITITWON OT NG TTap. 1 Tou TTapovTog dpbpou, i

BB) 10 5% Tou KaBapou evepynTikoU Tou ApoiBaiou KepaAaiou ae OAEG TIG AAAEG TTEPITITWOEIG.

11.01 €Taipieg TOU CuUuTTEPIAGNBAvVOVTal OTov idl0 OMIAO yia TOoug OKOTToUG Tng KaTdpTIong
EVOTTOINUEVWY AOYapIOTUWY, GUUPWVA WE TIG DIaTAEEIG TwV V. 4548/2018 kai 4308/2014 kai Tnv Odnyia
2013/34/EE 1 Toug d1€Bvwg avayvwpiouévoug AoyIoTIKOUG Kavoveg, BewpouvTal eviaiog opyaviguog yia
TOV UTTOAOYIOHOG TwV Opiwyv TTou TTPoBAETTOVTAI OTIG BIATAEEIG TNG TTap. 9 KAl TNG TTEPITITWONG & TNG TTap.
10 Tou TTapbVTOG APBpou. Tnpouuévou Tou opiou TTou TTPORAETTETAI OTNV TTEPITTITWON ' TNG TTAP. 5 TOU
TTapovTog dpbpou avaopikd We TIg emevduoelg Tou Apoifaiou KeaAaiou og KivnTéG aieg kal péoa
XpnuaTayopdgs Tou idlou €kdOTN, To Apoifaio KepdAaio duvaral va emevouel aBpoIoTIKA TTOOOOTO £WG
20% Tou KaBapou evepynTIKOU TOU O€ KIVNTEG Q&G Kal PECQ XPNUATAYOPAG TWV ETAIPIWY TOU idIou
opidou. H A.E.A.A.K. o@eilel va cuptrepiAauBével oTo evnuepWTIKO deATio Tou ApoiBaiou KegpaAaiou kai
oTnVv €TAOIA Kal e€aunviaia €kBeor Tou €18IKA avagopd yia TIG TTEVOUCEIG TOU OE ETAIPIEG TOU idIou
OMiAou.

12.H A.E.A.A K. yia Tou Apoifaio KepdAaio trou diaxeipi¢erat:

a) xpnolyotrolei dladikaaoieg dlaxeipiong KIvOUVWYV TTOU TNG ETTITPETTOUV VA AEYXEI KAl VO UTTOAOYICEl avd
TAoQ OTIYUr) TOUG KIVOUVOUG Twv BECEWV Kal TNV €TTIOPAACT TOUG 0TN OUVOAIKN €kBean KivOUvou Tou
XOPTOQUAQKiou,

B) xpnoiyoTrolei dladikaaieg TTOU TNG EMTPETTOUV TNV AKPIPI KAl AVTIKEIYEVIKT) ATTOTIMNGN TG agiag Twv
€EWXPNUATICTNPIAKWY TTAPAYWYWY KOl

Y) KovoTTolgi TAKTIKG 0Tnv EmTpoTT KepaAaiayopdg Toug TUTTOUG TWV TTAPAYWYWY XPNUOATOTTIOTWTIKWY
MEOWV, TOUG UTTOKEINEVOUG KIVOUVOUG, T TTOOOTIKG OpIa Kol TIG TTIAeyEioeg peBODOUG EKTIUNONG TWV
KIVOUVWY atrd TTPAgEI§ O€ TTapAywya XPNHOTOTTIOTWTIKA Yéoa.

13.H A.E.A.A.K. duvaral va XpnoIYOTTOIEl TEXVIKEG KAl JECO TTOU OUVOEOVTAl UE KIVNTEG agieg, péoa
XpnuaTayopds Kal TTapdywyda XPNUATOTTIOTWTIKA pEod, €pOOOV Ol TEXVIKEG KOl Ta PEOA aUTA
XPNOIJOTToIoUVTal PE OKOTTO TNV OTTOTEAECMATIKA dlaxeipion f/kal TNV avTioTABUION OTOIXEiWV Tou
KaBapou evepynTikoU Tou Apolfaiou Kegalaiou, uttd Tig TTpoUTToBE0¢€Ig KAl EVIOG TWV OPiWwV TTOU N
Emtpotm Kepalaiayopdg kabopilel ye amoé@acn TnG. Otav o1 TTpAgeIg auTég TTPAYUATOTTIOIOUVTAI UE TN
Xprion Tapdywywv XpnUAToTTIOTWTIKWYV JECWY, Ol TIPOUTTOBETEIG KAl Ta OpIa GUVADOUV WE TIG DIOTAEEIG
Tou vopou. O1 TTpdEeig auTég Oev ETTITPETTETAI VA ETTIPEPOUV TTAPEKKAIGN Tou ApoiBaiou KegaAaiou amrd
TOV €TTEVOUTIKO TOU OKOTIO, OTTWG auTdg opifeTal otov TTapdv Kavovioud Kal OTO EVNUEPWTIKO Tou
OeATio.

14.To ApoiBaio KedAaio emmiTpéTeTal va €TTeVOUEl, GTO TTAQIOCIO TNG ETTEVOUTIKAG TOU TTONITIKAG KOl EVTOG
TWV opiwv TTou Kabopifovtal atrd Tnv IoxUouca VouoBeoia, o€ TTapdywya XpnUAToTIOTWTIKA péoa,
€QPOOOV N €KBECN O€ KiVOUVO TWV UTTOKEIPMEVWY OTOIXEIWY TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU PJECTOU
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g€ OUVOUAGO O pE TNV €kBean KIvOUvVoU aTrd Tnv £TTEVOUCN O¢€ KIVNTEG aieg Kal JEGA XPNUATAYOpPAg TOU
idlou ekdOTN dev uTTEPPaivel, aBPOIOTIKA, Ta £TTEVOUTIKA OpIa TTOU avagépovTal oTIg TTap. 5 éwg 11 Tou
TapovTog apBpou. Otav 1o Apoifaio KepdAaio emTevOUel o€ TTAPAYwWYa XPNUATOTTIOTWTIKA PEéTa JE
uTTokeipyevn agia deiktn, o1 emevduoelg autég dev AauBdvovtal uttéwn KATd TOV UTTOAOYIOHO TwV
ETTEVOUTIKWV OpiwV TToU avagépovTal oTIg TTap. 5 £éwg 11 Tou TapdvTog dpbpou.

To Apoifaio KepdAaio diac@alidel 611 0 guvoAikdg KivOuvog OTOV OTTOI0 €KTIBETOI O Oxéon PE Ta
TTapAywya XpNHaToTTIoTWTIKA péoa dev utTEPBaivel T OUVOAIKN KaBapn agia Tou evepynTikoU TOU.

H ékBeon kivdlvou utrohoyiletal pe Pdon Tnv TpéXouoda adia TwV UTTOKEIUEVWVY OTOIXEIWV Twv
TTAPAYWYWV XPNUATOTTIOTWTIKWY JETWYV, TOV KivOUVO avTIGUPBOANOUEVOU, TIG HEANOVTIKEG KIVHOEIG TNG
ayopd¢ Kal To OIaBETIP0 XPOVO YIa T PEUCTOTTOINCN TWV BECEWV.

Otav yia kKivnTth agia | éva géco XpnuaTayopds EVOWNOTWVEI TTAPAYWYO XPNUATOTIIOTWTIKG PECO, TO
TTapdywyo autd TTPETTEl va AauBAveTal UTTOWN KATA TOV UTTOAOYIOUO TwV ETTEVOUTIKWV Opiwv TTEPI
TTAPAYWYWV XPNUATOTTIOTWTIKWY JECWY GUPPWVA WE TIG TTap. 12 €wg 14 Tou TTapovTog dpbpou.

15.Katd mapékkAion tng Tap. 5 1ou TapovTog apBpou Kal pe TNV €mM@UAaln Twv diaTdEewv NG
IoxUoucag vouobeaiag, 10 AuoiBaio Ke@dAaio Tou OTToiou n €eVOUTIKI] TTOANITIKF, CUMQWVA PE TOV
Kavoviouo, cuvioTtaral aTnv avatrapaywyn Thg oUvBeang GUYKEKPIPEVOU BEIKTN JETOXWV ] OJOAOYIWV
emTpémeral va ToTroBeTel uExpl 20% Tou KaBapoU evepynTIKOU TOU O€ PETOXEG /KAl OOAOYiEG Tou iBIou
€KOOTN, £@OOoOV IoXUoUV Ta akdAouba:

a) n ouvBeon Tou BEIKTN €ival ETTAPKWG dlIAPOPOTToINUEVN,

B) o deikTNG atroTeAEi Evav avTITTPOOWTTEUTIKO JEIKTN avapopdg TNG avTioTOIXNG ayopdg Kal

y) o dgikTng dnuooieleTal KATAAAAAWG.

16.H Emtpoti Kepalaiayopdg duvaTal ye atrépach Tng va aufavel o€ 35% 10 6pio TnG TTponyoUhEvng
TTapaypd@ou Tou TTapdvTog apBpou, epdoov auTd dIKaloAoyEiTal aTTd eEAIPETIKEG TUVBNKES TNG ayopdg,
I0iWG OTIC ETTOTITEUOUEVEG AYOPEG OTIC OTTOIEG OPIOUEVEG KIVNTEG afieg A HETa xpnuaTayopdsg £Xouv
onpavtiki BaputnTa. H rapatmmdvw utrépBaan emMTPETTETAI JOVO YIa évav ekOOTN.

17.Katd mmapékkAion TG Tmap. 5 Tou mapdévtog dpbpou Kal Twv diatdéewyv Twv dpbpwv 66 £wg kai 74
TOU vOpou TTepi TNG SopAG TwV KUPIwV Kal Tpo@odoTikwy OZEKA kai pye Tnv em@uAagn Twv diatdgewy
TTEPi aTTaYOPEUCNG OTTOKTNONG ONUAVTIKAG ETTIPPONG, To ApoiBaio KepdAaio emiTpétmeTal va eTTevouUel O€
pepidia OZEKA 1 dAAwvV opyaviopwy CUAANOYIKWY €TTEVOUCEWV TNG TTEPITTITWONG € TNG TTap. 1 Tou
TTapdvTog ApBpou, epocov autd TTEPIAAUPBAVETAI OTOV KUPIO ETTEVOUTIKO OKOTIO TOU, CUUQWVA PE TOV
mapovta Kavovioud. To ApoiBaio Ke@dAaio emTPETTETAI VA OTTOKTA Ta £V AOyw HEPISIa 0€ TTOCOOTO
HEXP! 20% Tou KaBapou evepynTikoU Tou avd OZEKA 1} avd opyaviopud culoyikwv eTTevdloewy. To
dbpoiopa Twv eTevOUoewV Tou AuoiBaiou KepaAaiou og pepidia Twv AAAWY 0pyavIoUWY TUAAOYIKWV
eTTeEVOUOEWY Oev eITPETTETAI VA UTTEPPRaivel ouvoAikd To 30% Tou KaBapou evepynTikou Tou. Katd Tov
UTTOAOYIOUO TwV  ETTEVOUTIKWY opiwv  dev  Aaupdavovrtar uttéyn o1  €TevOUOEIG TTOU  £XOUV
Tpayuatotroifjoel o OZEKA 1) o1 GAAoI opyaviGuoi GUAAOYIKWYV €TTEVOUTEWY, JEPIDIO TWV OTTOIWV £XOUV
aTToKTNBEI 1o TOo ApoiBaio KepdAaio.

18.01av 10 ApoiBaio Kepdhaio emmevduel oe pepidia OXEKA i GAAwv opyaviouwy OUANOYIKWY
emmevdUoewyv TToU TeEAoUv utid Tn dlaxeipion, amreubeiag 1 ye avadeon, ng A.E.A.ALK. Tou 11 GAANG
eTaipiog ouvdedepévng pe TNV A.E.A.A.K. Tou oTo TTAaioIo KoIVAG dlaxeipiong ) HEow eAéyxou A péow
ONMAVTIKAG dueong n éupeong ouppetoxng, n A.E.AAK. A n ouvdedepévn pe autrv eTaipia dev
kartaAoyiCel TTpoprBeieg d1GdBeonG 1 e€ayopds yia TIG WG Avw £TTEVOUOEIG.

19.a) H A.E.A.AK.,, yia T0 oUvoAo Twv apoiIfaiwv Ke@aAaiwy TTou dlaxelpieTal, dev ETTPETTETAI VO
QTTOKTA JETOXEG ETAIPIOG TTOU €XEI TNV KATOOTATIKN TNG £€dpa oTnv EANGSa A o€ TpiTo KPATOG, YE 1 XWPIG
OIKaiwPa Yreou, TTou avTITTPOCWTTEUOUV TTOC00TO eyaAUTepo Tou 10% Tou GuvoAou TG avTioToIxng
KOTNYOpPIOg PETOXWV.

B) HA.E.A.A K., yia To gUvoAo Twv apoIfaiwv KeQaAaiwv TTou dlaxeIpiCeTal, OV EMTPETTETAI VO ATTOKTA
METOXEG €TAIPIAG TTOU €XEI TNV KATACTATIKA TNG £€0pa g€ GAAO KPATOG - PEAOG, HE I XwpiG dIKaiwpa
WAPOU, TTOU AVTITTPOOWTTEUOUV TTOO0OTO PEYAAUTEPO TOU 10% TOU OUVOAOU TNG AVTIOTOIXNG KATNyopiag
METOXWV, EKTOG €AV N €BVIKN vouoBeaia Tou dAAou KpdToug péAoug TTPOPBAETTEI GAAOUG TTEPIOPIOUOUG.

20.To ApoiBaio Ke@dAaio dev eTITPETTETAI VO ATTOKTA TTOOOCTO PEYAAUTEPO TOU:
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a) 10% Twv PETOXWYV PE DIKaiWPa WAPOU VOGS EKDOTN,

B) 10% Twv PETOXWV XWPIG DIKAIWUA YAPOU VOGS €KOATN,

y) 10% Tou cuvéAou Twv oPoAOYIWV £VOG EKDOTN,

0) 10% Twv pEowV XpnuaTayopdas evog ekdOTN,

€) 25% Twv pep1diwv evog OZEKA 1} evog dAAou opyaviGoU GUANOYIKWY €TTEVOUCEWY TNG TTEPITITWONG
€ TnG TTap. 1 Tou TapovTog dpbpou.

Ta emevouTIKA Opla TV TTEPITITWOEWY Y, &’ Kal € TNG TTapoucag TTapaypd@ou gival duvaTtév va unv
TnpoUvTal KaTd TNV atToKTNON, €4V TN OTIyUR ekeivn Oev gival duvaTtdv va uttohoyioBei n akabapioTn aia
TWV OJOAOYIWV A TwV PéowV xpnuaTtayopds f n kaBapr aia Twv pepidinv Twv OXEKA i dAAwv
OPYQVIOUWY GUANOYIKWY ETTEVOUCEWV.

21.01 repiopiopoi Twv Tap. 19 kai 20 Tou TTapOvVTog ApBpou dev IGXUOUV yia TIG KIVNTEG aieg Kal Ta
péoa xpnuaTayopds TnG Trap. 8 Tou TTapovTIog GpBpou, KaBwG Kal yia PETOXEG ETAIPIAG TTOU EXEl TNV
KATAOoTATIKA TNG £€0pa O€ TPITO KPATOG, £POCTOV CUPPWVA HE Tn vouoBeaia Tou ev Adyw KPATOUG N €V
AOYw TOTTOBETNON O€ PETOXEG TNG ETAIPIOG ATTOTEAET TN MOVN duvaToTNTa ETTEVOUONG O€ TITAOUG EKOOTWV
auToU Tou KPATOUG, UTTO Tov 6po OTI N eTaipia auTh TNpei katd Tnv doknon TnG eTTEVOUTIKNAG TNG TTONITIKAG
Ta €TTEVOUTIKG Opia OTTWG TTPOPRAETTOVTAI GTO €V IGXU VOUOBETIKO TTAQiTIO.

22.Edav 10 ApoiBaio Ke@dAaio utrepBei Ta eTevouTIKA OpIa TnG I0xUoUCag VopoBeaiag yia GAAoug Adyoug
TEPAV AUTWV TTOU avagEpovTal OTIG Trap. 23 kal 26 Tou TTapdévTog apbpou, KabBwg kal yia Adyoug
avegapTnToug atréd Tn BEANCN Tou, UTTOXPEOUTAI VA EKTTOIRTEI OTI ATTEKTNOE KAB’ UTTéEPRacn Twv v Adyw
opiwv, eviog mévie (B5) epyacipwyv nUEPWY OTTO TNV ATTOKTNON, ME YVWHOVA TO CUUQEPOV TWV
HeEPIBIOUXWV.

23.EmiTpémreTal uttépBacn Twv opiwv TTou TTPORAETTOVTAI OTNV IoXUouaa vouoBeaia, étav To Auoiaio
KepdAalo aokei OIKaiwpata TTou ouvdéovTal HE KivnTéG afiec 1 péoa xpnuatayopdg Trou
TepIAaUBAvovTal OTO XaPTOQUAGKIO TOU i N UTTEPRACN TwV opiwv gival ATTOTEAECUA CUYXWVEUONG
ETAIPIWV. Z€ AUTAV TNV TTEPITITWON, To Apoifaio Ke@dAaio uttoxpeouTal va KTTOINTEI OTI ATTEKTNOE KOO’
uTTépRacn Twv wg Avw opiwv, EVTOG TPIWV (3) UNVWV atrd TNV aTTOKTNON, JE YVWHUOVA TO CUUPEPOV TWV
MEPIBIOUXWV.

24 .Zuvalhayég Trou dievepyouvTal Katd TTapaBacn Twv dlatd&ewy Tou IoXUoVTOG VOUO0BETIKOU TTAaITiou,
deopEUOUV VOUIKWG TOUG avTIOUPBAOAAOPEVOUG.

25.Agv emTPETTETAI N TTAPOXT £YyUNoNG atré Tov Ocpato@uiaka Tou Apoifaiou Kegalaiou i atréd Tpito
MpbowTro TTou TTapéxel uTTpeaieg BepaTtopuAakig oTo Apolfaio KepdAaio

26.0 veoouoTaBeic OZEKA emTpémmetal va utrepPei Ta TEVOUTIKA OpIa TOU 10XUOVTOG VOUOBETIKOU
mAaigiou, yia didoTnua £€1 (6) uNVWY KAt avwTaTo 6pIo aTTd TNV nuepounvia tng adsiag oluoTaong N
AgIToupyiag Tou Kal KaTOTIV £ykpiong NG EmTpotig KepaAaiayopds Tmou xopnyeital padi ye tnv adeia
ouoTaong n Aeiroupyiag Toug, AapBavovtag utrdwn TNV TAPNCN TNG APXNS TNG KATAVOUNG TWV KIVOUVWY
TTOU a@opoUVv Ta CToIXEIa Tou evepynTikoU Tou Apoifaiou KepaAaiou. & autiv Tnv TTEPITTTWON, TO
ApoiBaio KepdAaio utroxpeoUTal va £XeEl EKTTOINCEN OTI ATTEKTNOE KOO’ UTTEPBaCn Twv avwTépw Opiwy
£€wg TN AAEN TNG avwTépw TTPOBECIAG, NE YVWHPOVA TO CUUPEPOV TWV HEPIBIOUXWV.

APOPO 5
MEPIAIA AMOIBAIOY KEDAAAIOY — THPHZH MEPIAIQN

1. To evepynTikG Tou Apoifaiou KepaAaiou diaipeital avd Tdoa oTiyur) o€ iong agiag ovopaoTIKA
MEPIdIa Kal o€ OVOPAOTIKA KAGopaTa pepidiou e@doov Ta pepidia Tou AuoiBaiou KegaAaiou dev eival
eionyuéva og pubuigéuevn ayopd.

2. Ta pepidia Tou AuoiBaiou KepaAaiou duvavTail va dlakpivovTal o€ dIaPOPETIKESG KATNyopies (classes),
Ol OTTOiEG TTAPEXOUV JIAPOPETIKA dIKalWuaTa, 10iwg 6gov agopd ot Béuara OTTwg ol TTPounRBeieg
0160song kai ggayopdg, n KaTnyopia Twv ETTEVOUTWY OTOUG OTTOiOUG atTeuBuvovTal, n auoifn Tng
A.E.AAK.,, 10 eNdyioTo TToOod emmévduong i OTToIOOOATTOTE CUVOUAOUOG TWV AvVWTEPW, KATA Td
€I0IKOTEPA opIfOPeva oTo EvnuepwTtikG AeAtio Tou Apoifaiou Kegoalaiou. Ta pepidia tng idiag
KaTnyopiag TTapEXouV idia SIKAIWUATA GTOUG JEPIBIOUXOUG TOUG. TUXOV KOOTOG TTOU TIPOKUTITEI KATA TV
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¢€kdoon véag Katnyopiag pepidiwv AauBdaveral utréwn yia TOV UTTOAOYIOUO TNG TIMAG TOU PEPIdioU TNG
véag KaTtnyopiag. H Tiunf Tou pepidiou uttoAoyileTal EEXWPIOTA yia KABE KaTnyopia PEPIdiwV.

3. H ouppuetoxn oto Apoifaio Ke@daAaio atrodeikvUETal HE TNV KATAXWPENGON TWV AVTIOTOIXWY PEPIBIWV
KOl TwV OTOIXEIWV TOU BIKAI0UXOU ) TwV SIKAIOUXWYV TOUG:

a) oTo €10IKO nAekTpovikd apyeio Tng A.E.A.AK. A,

B) epbéoov Ta pepidia Tou Apoifaiou KegaAlaiou eival eionypéva oe pubui{duevn ayopd, PE TNV
KATaxwpnon Twv PEPIBiwWV Kal TwV OTOIXEIWV Twv dikaloUxwyv 010 ZUoTnua AuAwv TiTAwv, clpewva
pe Tov Kavovioud Acitoupyiog Zuotiuatog Aulwv TiTAwv. Edv ta pepidia dev gival eionyuéva oe
puBuICOUEVN ayopd I KOTAXWPICHEVA O KEVTPIKO atmoBetrpio TiTAwv, n TAPNOoN Tou €18IKoU
NAEKTPOVIKOU apyeiou putropei va avarteBei amé Tnv A.E.A.A.K. o€ TpiTo cUPPwva Je Tn dladikagia TTou
TTPORAETTETAI EKACTOTE OTO VOUO.

2 ¢ TTePITTwan guAAoyikoU AoyapiacuoU pepidiwyv AuoiBaiou KegaAaiou, n cuppeToxn Tou hepidiolxou,
OTTWG KAl TA TTAONG QUOEWG EUTTPAYHATA DIKAIWMOTA £TTI TwV PEPISiWV auToU, aTTOdEIKVUOVTAIl EVAVTI
¢ A.E.A.AK. ammd TIg eyypagég ata apyeia kai BiBAia Tou AlauecgoAapnTh, TTou TnPei Tov GUAAOYIKO
Aoyapiaouod pepidiwv Auoifaiou KepaAaiou, katd Ta €1I8IKOTEPA avAPEPOUEVA OTOV VOUO.

O AiapeocohaBnTrig sival Avwovupun Etaipeia Mapoxrig EmevduTikwy Ytnpeoiwv (A.E.M.E.Y.) 1 Aviovupun
Etaipeia Aiaxeipiong ApoiBaiwv Kepaiaiwv (A.E.A.A.K) 1 Aviwovupn Etaipeia Alaxeipiong Opyaviopwy
EvaAdakTikwy Emevdloewv (A.E.A.O.E.E.), évavtl Twv TTEAATWY OTOUG OTTOIOUG TTPOCPEPOUV
ETTEVOUTIKEG UTINPETIEG, 1 €mMXEipnon €mevdUoewv 1 €TXEipNnon TPITNG Xwpag katd tTnv Odnyia
2014/65/EE e@ooov mAnpoulvTal ol vouiues TTpolTroBéacig Aeitoupyiag Tng otnv EAAGSA, TOTWTIKG
iOpupa 1 KEVTPIKO aTToBeTAPIO TITAWY, TTOU TTAPEXOUV UTTNPETiEG QUAAENG KivnTwy aglwv, dlaxeipiong
KIVATWYV aglwv ] TPNonG Aoyapiacuwy agiwyv €€ ovopatog TpiTwv (Tou AoITrou «AlauecoAaBnTig»).
Y16 Tnv TpoUTéBecn TNG oUVAIVESNG TWV HEPWY, UE EVTOAN TOU PEPIDIOUXOU gival dUVATA N JETAPOPA
TWV MPEPIBIWY TOUu atmd oUAAoyIkKO Aoyapliacud uepidiwv Apoifaiou KepaAaiou oe GAAO GUAAOYIKO
Aoyaplaoud pepidiwv ApoiBaiou KepaAaiou, epdoov auté dnAwBei atrd Toug AlapyecoAanTég oTnv
A.E.A.AK. TTpokelpévou va evnuepwBE To €181KO NAEKTPOVIKO apxeio ) atreuBeiag otnv A.E.A.AK..

4, Eivai otn diakpitikA euxépeia Tng A.E.A.A.K. va amodexBei aitnua uepidiouxou TTePi HETAPOPAG
MEPIBiWV:

a) ato 10 €101KO NAekTpovIkS apxeio Tng A.E.A.A.K. oe guAloyikd Aoyapiaouod pepidiwv Tou Apoifaiou
KepaAaiou 1Tou Tnpei AlopecoAaBnTig,

B) a1ré Tov gUAAOYIKG Aoyaplaopd pepidiwv Tou Apoifaiou Kepalaiou TTou Tnpei AlapecoAafnTrig oTo
€I0IKO NAEKTPOVIKOG apxeio pepidiouxwv 1ng A.E.AAK.

5. H oupBariki petaBifaon pepidiwv emTpémetal geTagU ouluywv f oupflouviwy, PE CUPOWVO
OUMBIWONG Kal CUYYEVWY TTPWTOU Kal deuTépou Babuou, epdoov Ta pepidia Tou ApoiBaiou Kepahaiou
0ev €xouv eloaxOei oe pubuiCduevn ayopd. K&Be GAAn cuuBatiki peTaBifacn pepidiwv emTpéTTeTAl,
epooov dev dlevepyeital kar emmdyyeAuya amd évav amd Toug CUUBAAAOUEVOUG KAl KaTapTideTal
TOUAGXIOTOV HE 1IBIWTIKG €yypa@o TTou @épel BERBaIn XpovoAoyia AAAWG OTTWG EKACTOTE OpPICETalI OTO
vopo. H petaBiBaon kataxwpeital oto €10IKO nAekTpovikO apyeio TG A.E.AAK.. Ze mepimTwon
OUAAOYIKOU Aoyapiacpou pepidiwy Tou Apoiaiou KegaAaiou, n cuuBartikf petaBifaon pepidiwv petagu
meAaTwv Tou AlapecoAapntr) dlevepyeital Pe TIG TTPOUTTOBECEISC TOU TTponyouuevou €dagiou Kai
Kataxwpidetal ota apyeia kal BiBAia Tou AlapyecohaBnTr TTou Thpei Tov cuANoyIkS Aoyapiaoud PePIBiwv
Tou Apolipaiou KegaAaiou, oUp@wva Pe Tov VOUO.

H oupBartiki petapifaon pepidiwv petagu mehatwy NG A.E.AAK. i Tou AlapecoAaBnTh A peta&l Tou
AlapecoAafnTh Kal TTEAATWV TOU TTPOYUATOTTOIEITAI, KATA TTEPITITWON, EITE TNV a&ia TOU PePIBiou OTTWG
utroloyietal amd tnv A.E.A.A.K. katd tnv nuepopnvia Tng petaBipaong, eite otnv Ty di1dBeong n
e€ayopdg, Aappavouévwy uttéyn Tpoundeiwv Kai e€6dwv. To TTponyoupevo £dd@Io dev eQapuoleTal
WG TTPOG TNV TN PeTaBifaong, epodcov n cuuBariki PeTapifacn TpayuaToTrolEiTal ue TTPwWToRoUAia
TWV HEPIdIOUXWY Kal xwpig ouppetoxn Tng A.E.AAAK. 1 Tou AlopecoAaBnt otnv uttodeign
avTICUPBaAAOpEVOU TOU UEPIDIOUXOU.

6. H aloTaon evexupou eti Twv PePIdiwv Tou Apoiaiou KegaAaiou, Ta otroia dev gival eionyuéva o€
pubuIopEVN ayopd, TTPOUTTOBETEI OXETIKY KATAXWPENON TNG TTPAENG Kal Tou evexupoUyou daveioTr) OTo
€I0IKO NAeKTPOVIKO apxeio Tng A.E.A.AK. 1}, oTnV TTEPITITWON TOU GUAAOYIKOU Aoyapliaopou PepIdiwy,
oTo apyeio Tmou Tnpei 0 AlapecgoAaBnTig, ouuewva pe Tov vopo.. H IkavoTroinon Tou SIKAIWPATOS TOU

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
-10 -



KANONIZMOZ AMOIBAIOY KEDAAAIOY

AYNAMIZ GLOBAL MIKTO
Ap. Eykp. E.K. 213/30.6.2014

gvexupouxou davelaTr dlEvepyeiTal iTe Pe aitnor Tou TTpog TNV A.E.A.AK., yia e€ayopd Twv PEPIdiWV
Kal IKavOoTToinar| Tou atrd To KaBapd TToad NG €ayopdg.

Otav Ta yepidia TnpouvTal oe GUAAOYIKG Aoyapiacud, n aitnan uttoBAAAETal TTpog Tov AlauecoAaBnTh,
o otroiog aiteital atré TNV A.E.A. A K. Tnv e€ayopd Twv pepIdiwy Kal atrodidel oToV vEXUPOUXO BAVEIOTH
TO KaBapod TTpoidv TNG €ayopdg.

lMNa 1 ouotaon evexupou et pepidiwv TTOU gival gionypéva oe pubuifopevn ayopd, atraiTeital
Kataxwplon Tng TPAagng Kal Tou evexupouyou daveloTh o€ Kevipikd AtroBetripio TiTAwv, cUPQWVa e
Tov Kavovioué Asitoupyiag Zuothpatog Aulwv TiTAwv, 1) 0To apxeio Tou Tnpei o AlapecoAapnTrg.
E@booov emi Twv pepidiwv €xel €mPANBei katdoyxeon, €av auTtd dev eival eionyuéva ae pudbuI(opEvn
ayopd, yia TNV avayKoaTIKA EKTEAEOT e@apuoleTal n diaTagn Tou apBpou 991B K.IMoA.A., evw €dv cival
eionyuéva og pubuiléuevn ayopd, n diatagn Tou apbpou 991A K.IMoA.A..

7. O1 dioTdgeig Tou v. 5638/1932 «Trepi KaTaBEoEWS €1G KOIVOV Aoyapiacudvy (A' 307) epapudlovtal
avaAoywg kai ota pepidia Tou Apoifaiou KegaAaiou.

APOPO 6
AIAGEZH MEPIAION

1. Ta v amékTnon Twv PepIdiwv Tou Apoifaiou KepaAaiou, ammaitodvTal Ta TTAPAKATW:

a) uttoBoAR aitnong Tou utroyr@iou pepidiouxou TTpog TV A.E.A.AK, pe TpéTTO TTOU KaBOopIleTal aTTd
v idia v A.E.AAK. 0 ofroio¢ diac@aAilel TNV TOUTOTTOINON TWV OTOIXEIWV TOU uTTOWnQiou
pepIdIOUXoOU,

B) xopriynon tou Eyypdoou Bacikwv MNAnpo@opiwyv TpIv TNV UTTOROAN aitnong yia TV atmmoKTnon
MEPIBiWY, Kal

Y) KaTaBOAf 0T0 OguaTo@UAOKO TOU OUVOAOU NG agiag Twv pepIdiwv oe PeTpnTa A/Kal, uttd TNV
TPoUTT60e0n TNG atrodoxng Toug atrd Tnv A.E.A.A.K., o€ KivnTéG agieg Katd Tnv évvola TNG TTEPITITWONG
1€’ Tou GpBpou 3 Tou vOuou, TTou gival EI0NYUEVEG O puBUICOUEVN ayopd KaTd TNV €vvola Thg Trap. 19
ToU GpBpou 4 Tou v. 4514/2018.

2. H A[E.AAK. duvatal va diaveipel dwpedv pepidia Tou Apoifaiou Kepalaiou aToug pepIdiouxoug
Tou, UoTepa atod adela TG EmTpotig Kepalaiayopds. H avwtépw adeia dev atraiTeital og TePITTITWON
katé tnv otroia n A.E.A.A.K. atmo@aacicel TNV eTAvETTEVOUCT TOU UEPIOUATOG O€ UePidia Tou Apoifaiou
KegaAaiou.

3. H niun d1dBeong Twv pepidiwv poadiopifeTal ue BAaon Tnv agia Tou pepidiou TNV Nuépa UTTOROANG
TNG aiTNONG yia Tnv a1okTnon Twv epIdiwy, Katd Ta €1dIkOTEpa TTPoBAcTréueva oto Gpbpo 8 Tou
TapovTog Kavoviopou, utrd Tnv TTpoldtroBeon Ot £xel KaTapAnBei oAooxepwg oTov OgpaTo@UAAKA N
agia Twv pepIdiwv.

4. Mg oKOTTO ThV TTPOCTACIA TWV CUPQEPOVTWY TWV UPICTANEVWY PEPIBIoUXwY, N A.E.A.A.K. duvaral
Va EVEPYOTTOINTEI UNXAVIOUO EI0QPOPWY YIO ThV ATTOTPOTIN TNG ATTOMEIWONG TNG agiag Tou evepynTikoU
Tou ApoiBaiou KepaAaiou (anti-dilution levies — ADLS) trpokeiyévou 10 K6OTOG avadidpBpwong Tou
xapTo@uAakiou Tou Apoifaiou KepaAaiou TTou oxeTifetal e Tn dlaxXEipion onUAVTIKWY TTOOWVY VEWV
OUMMETOXWY, va unv empBaplvel 1o kabBapd evepynTikd Tou Apoifaiou KepaAaiou, aAAd Toug
UTTOWNAPIOUG VEOUGS HEPIBIOUXOUG. O uNXaviouog, epOaov evepyoTToindei, TTPOBAETTEI TNV KATAROAN aTTd
TOUG UTTOWRQPIOUG VEOUG PEPIBIOUXOUG TTOCOCTIAIOG EI0QPOPAG, TTEPAV TNG TTPOUNBEIAG CUUUETOXNAG, ETTI
TOU KaBapou TToooU GUPPETOXNG O0TO ApoiBaio KepdAaio o€ GUYKEKPIYEVN NUEPA 1] YIQ CUYKEKPIPEVN
EPI0d0. To NUEPHTIO 6PIO TOU TTOCOU TWV QITOUNEVWY CUUHUETOXWYV, TTAVW OTTO TO OTTOI0 EVEPYOTTOIEITAI
0 &V AOYW PNXaviouog, KaBwg Kal To YEYIOTO TTOC0CTO EICPOPWY YId TV ATTOTPOTIA TNG ATTOUEIWONG
agiag Tou evepynTikou Tou ApoiBaiou Ke@aAaiou kaBopileTal aTo evNUEPWTIKO BEATIO KAl OTO £yypago
Baoikwyv TTAnpogopiwv Tou Apoifaiou Kepalaiou kal utropei va petaBdAAetar diaxpovikd, epocov
aAAaouv ol TTapdyovTeG TTOU TO £TTNPEACOUV.

5. HA.E.A.AK. i} Ta egouaiodotnuéva ammd Tnv A.E.A.AK. rpéowTra yia Tnv d1a8eon Twv pepIdiwv Tou
ApoiBaiou KepaAaiou, {nTolv a1rd TOV UTTOYRQIO PEPISIOUXO Va TTAPEXEI TTANPOPOPIEG OXETIKA UE TIG

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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YVWOEIG, TNV EUTTEIPIA KAl TOV KivOUVO TToU €ival d1aTeBeINévog va avaAdRel avagopiKa e TNV €TTEVOUC
oTo Apolfaio Ke@dAalo, TTPOKEIMEVOU VO EKTIUACOOUV KATA TTOCOV €ival KATAAANAo yia autév. To idlo
IoXUEl KAl YIO TOUG UQICTAUEVOUG HeEPIdIouxoug Tou ApoifBaiou KegaAaiou, epooov éxel peTapAnBei
Kdmola a1d TIG TAnpo@opieg Tou €xouv Ndn Tapdoxel. E@odoov kpivel n AEAAK. | Ta
eCouaiodotnuéva amd Tnv A.E.AAK. mpéowTra, Bdoel Twv TTANPoYopIwy autwy, 6Tl To ApoiBaio
Kepdhaio dev givar KardAAnAo yia Tov UTTOYAQIO 1 UQIOTAUEVO HEPIBIOUXO, O@EiAEl va Tov
TTPOEISOTTOINOEl OXETIKA. EAv 0 utTownRPIog PePIBIOUX0G deV TTAPACXE! TIG AVWTEPW TTANPOPOPIES A av
TTapAoXEl QVETTAPKEIG TTANpogopieg, N A.E.A.AK. ) Ta eEouaiodoTnuéva atrd auTrv TTPOCWTTA OPEIAOUV
va Tov TTpoeidoTroifjoouv OTI yia To Adyo autd dev duvavTal va Kpivouv Katd TG00V TO OUYKEKPIUEVO
ApoiBaio KegpdAaio eival katdAAnAo yia autdv. Emmiong, €dv 1a pepidia Tou Apoifaiou KegpaAaiou
olateBolv KatoTIv TTPWTOROUAIOG TOU UTTOWAQIOU 1 UQICTAPEVOU HEPIOIOUXOU, TOTE Oev Eival
UTTOXPEWTIKA N AWN TV avwTéPW TTANPOPOPIWY UTTG TNV TTPOUTTOBECN TNG TTPONYOUHEVNG £YYPOPNG
TTPOEIDOTTOINCEWG TOU UTTOWN®iou ) UPICTAPEVOU HEPIBIOUXOU OTI yia To Adyo auté n A.E.AAK. | Ta
ecouaiodotnuéva atoé Tnv A.E.A.A.K. TpdowTra dev uTtoXpeoUVTaAl Va a&IOAOYACOUV TNV KATAAANASGTNTA
TOU oUyKeKpIpEvou Apoifaiou KepaAaiou yia Tov u@ioTapevo i uTTowA@io pePIdiouxo. OAEG ol avwTEpw
TTPOEISOTTOINCEIG PTTOPEI va S0B0OUV O€ TUTTOTTOINUEVN HOP®H.

6. H amodoxn Twv aiticewv agupueToxng oto Apoifaio KepdAaio atrogaaifetal amo tnv A.E.AAK,
OUP@WVA JE TOUG OPOUG TOU TTaPOVTOG Kavoviopou kal utrd Tnv aipean OTi dev £xel eTTIBANBEI avaoToAn
NG €¢ayopds Twv pepidiwv Tou ApoiBaiou KepaAaiou, aUp@wva Pe Ta gv ouvexeia utéd dpbpo 7. H
A.E.A.A.K. d0varal yia avTIKEIMEVIKOUG AGyoug va avaoTeilel /| va dIakOWel OPICTIKA Tnv €kdoon
MEPIBiWV. AVTIKEIMEVIKOUG AGYOUG oUVIOTOUV, JETAEU GAAWY, N KAAUWN evog YEyIoTOU apiBPoU YepIdiwy,
€VOG UEYIOTOU Opiou KaBapou evepynTikoU ) To TEAOG TNG TTEPIOdOU O1GBEONG HEPIBIWV.

7. Ta pepidia Tou Apoifaiou KepaAaiou dev atreuBivovTal o€ TTONITEG Il KATOIKOUG Twv Hvwuévwy
MoAIreiwv TNG AUEPIKAG KAl WG €K TouTou dev Ba utroBaAAovTal Kai dgv Ba yivovTal OeKTEG aTmd TNV
A.E.A.A.K aimioeig uttown@iwv PEPISIoOUXWY TTOU AVAKOUV OTIG WG AV ava@EPOUEVES KATNYOPIES YIa
TNV aTTOKTNON PEPIdiwv Tou ApoiBaiou KegaAaiou..

APOPO 7
E=AIrOPA MEPIAIQON

1. H e€ayopd Twv pepidiwv Tou ApoiBaiou KepaAaiou, ueTd atmd aitnon Tou UtToRAAAEl 0 pePIBIOUXOG
Kal pe TpOTTO TTou KaBopidel n A.E.A.A.K., gival UTTOXPEWTIKN.

2. Zmnv aitnon avaypd@etal Kat@d Tnv OIAKPITIKA €UXEPEIO TOU MEPIBIOUXOU E€iTe O aApPIBUOG Twv
eCayopalopévwy PEPIdiWY €iTE TO PIKTO TTOCGO IO TO OTTOIO aITEiTal TNV £€ayopd.

3. Ta pepidia eEayopdlovtal otnv TIUAR €€ayopdg Twv PEPIBiWV TNG NUéEPAg UTTOBOAAG TNG aiThong
e€ayopdg. H miun auth mpoodiopieTal, cuuewva pe 1o apBpo 8 Tou TTapdvrog Kavoviopou, pe Bdon
TRV agia Tou pepidiou Tou ApoiBaiou Kepahaiou TG nuépag uTToBoARG TNG aitnong. H a&ia Twv pepidiwy
Tou ApoiBaiou KepaAaiou TTou egayopdlovTtal KaTtaBAAAETal eVTOG TTEVTE (5) EPYOCiUWY NUEPWV ATTO TV
nUEPoMNvia UTTOROANG TNG aiTNong e€ayopdg oe HETPNTA.

H A.E.A.A K. dUvaTtal — Xwpig va uttoxpeouTal — va TTPoBAETTEl TTEpiodo TTposidoTToinong (notice period)
0éka (10) kat’ avwTaTo 6pIo EPYACINWY NUEPWV PETAEU TNG NUEPOUNVIAG UTTOROANG AITAgEWV £€ayopds
KAl TNG NUEPoPNviag ekkabBapiong Twv evioAwv €€ayopds Twv Pepidiwyv. To pétpo autd duvatal va
gvepyotroinBei 6Tav n PeuoTOTNTA TWV TTEPIOUCIAKWY OTOIXEIWV OTa oTroia £Xel eTTevOUoel To Apoifaio
KepaAaio, dev eTrapkei yia Tnv €ykaipn kKataBoAr Tng agiag e¢ayopdg Twv pepIdiwv ae euAoyn Tiun. H
A.E.A.AK. evnuepwvel aueoa Tnv Emtpoty KepaAaiayopdg yia TRV EVEPYOTTOINGN TOU PETPOU.

Me okoTré TNV TTPOCTACIA TWV CUNQPEPOVTWY TwV PePIdlolxwy, N A.E.A.A.K. dUvaral va evepyoTToINOEl
TOV pnyxaviopd Tou apBpou 6.4, TTpokelyévou 1O KOOTOG avadidpBpwong Tou XaPTOQUAOKiOU TOu
ApoiBaiou KepaAaiou, TTou oxeTieTal ue Tn SIAXEIPION CNPAVTIKWY TTOOWYV ££QYOPWYV, VA YNV ETTIRAPUVEI
TO KABaPOG evepynTikd Tou Apoifaiou KepaAaiou, aAAd Toug pePISIOUXOUG TTOU UTTORBAAOUV TIG QITHOEIG
e€ayopds. O pnxaviopds, e@bdoov evepyotroinBei, TTPoBAETTEI TNV KATABOAA TTOCOOTIOIAG EI0POPAC,
mépav NG TTpounBeiag e€ayopdg, atrd Toug PHEPISIOUXOUG TToU aiTouvTal TNV £€ayopd, £1Ti TOU KaBapou
TToo0U £€ayOpdG O€ GUYKEKPIMEVN HEPA 1 VIO CUYKEKPIPEVN TTEPI0S0. TO NUEPATIO BPIO TOU TTOGOU TWV
QITOUPEVWYV £EQYOPWYV, TTAVW ATTO TO OTTOI0 EVEPYOTTOIEITAI O €V AOYW UNXAVIOPOG, KaBWG Kal TO PEYIOTO
Ol OZEKA AEN EXOYN EMMYHMENH ANMOAOZH KAI OI MTPOHIFOYMENEZX ANOAOZEIZ AEN
AIAZDAAIZOYN TIZ MEANONTIKEZ
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TTOO00TO €I0QOPWYV YIO TNV OTTOTPOTIN TNG aTmopeiwong agiag Tou evepynTikoU Tou Apoifaiou
KegaAaiou, kaBopileTal cUu@wva e Ta opIfOeEVa avwTEPw OTO GpBpo 6.4.

4. Ye eCAIPETIKEG TTEPITITWOEIG, OTAV TO ETTIBAAAOUV OI TTEPIOTACEIG Kal OTavV EMRAAAETOI TTPOG TO
CUP@EPOV TwV PEPIBIoUXWY, €MITPETTETAI, KaTOTIV aitnong TG A.E.A.A.K. kal OXeTIKAG adeiag Tng
Emrtpotm¢ Kepalaiayopdg, n avaoToAr] Tng €¢ayopds Twv pepidiwv Tou Apoifaiou Kegalaiou yia
XPOVIKO d1a0TNPa £wg TPIWV (3) unvwv. H we dvw avaoToAr] ytropei va mrapatadei yia dAAoug Tpeig (3)
MAVEG KAT avwTato Opio. H avaoToAr TG e€ayopdg kai n AAgn 11 n avakAnor Tng avapTwvTal aThv
Iotooehida Tng A.E.A.ALK.. ZTnv avakoivwaon Tng avacToAAg Tng eEayopdg TTpocdiopileTal Kal To
XPOVIKO onueio Tng ARENG Tng. Katd tn didpKela TNG avaoToANG TNG €Eayopds Twv HEPISiwY Tou
ApoiBaiou KepaAaiou dev emiTpéTTeTal N UTTOROAR auThoewy d1IGBeaNng Kal e€ayopdg atd PePIdIoUXOUG.

5. H EmrtpoTt KepaAaiayopdg, HE YVWHUOVA TO GUUQEPOV TWV HEPIdIoUXwY Tou Auoifaiou KegaAaiou
Kal TNG KepaAalayopds Kal Je airioAoynuévn amopacn tngG, dUvaTtal va aTToQacioel TNV avacoToAn Tng
ecayopdag Twv pepIdiwv. Katda 1n didpkeia TnG avaoToARg TnG e€ayopds Twv Pepidiwv Tou Apoifaiou
KegaAaiou dev emtpétretal n UTTOROAA airioewy d1d0sang kai eEayopdg atmod PePIdIOUXOUG.

6. Me OKOTO TnVv TIPOOTAGIO TWV OCUPQPEPOVTIWY TwV MEPIBIOUXWY Kal KAt €TTEKTACON TG
ke@ahaiayopdag, n A.E.A.A.K. dUvatal va ei0dyel unXaviouo TTEPIOPIOPOU EKTEAEONG TwV EEAYOPWIV
(redemption gates) OTIG TTEPITITWOEIG TTOU KPIVETAI avAYKAio AOyw €EAIPETIKWV TTEPIOTATEWYV. TETOIEG
TTEPIOTACEIG TIPOKUTITOUV 10iWg OTAV:

a) ave€apTnTa OTTO TNV KAVoVIKRA dIEEaywyr TNG €TTEVOUTIKAG OTPATNYIKAG, TO ETTITIED0 TWV QITACEWV
e€ayopdg gival T6go augnuévo, waTe, AaufdavovTag utrTéyn To ETTITTEOO PEUCTOTNTAG TWV TTEPIOUTIAKWV
oToixeiwv Tou ApoiBaiou KepaAaiou, ol evToAég e€ayopdg dev UTTopolv va eKTEAEGTOUV e GPOUG, TTOU
TIPOOTATEUOUV TO CUUPEPOVTA OUTE BIaCPAAICOUV TNV I0OTIUN METAXEIPION TWV PEPIDIOUX WV,

B) o1 aITRoeIg e€ayopdg UTTORBAAAOVTAI UTTO OUVBNKEG TTOU EVOEXETAI VA UTTOVOUEUCOUV TNV aKEPAIOTNTA

NG ayopdg.

Katd tnv epappoyni Twv avwTépw, To OpIo Eayopwyv KABOPIZeTal wg TTOOOCTO ETTi TOU QITAUATOS
e€ayopdg Kkai gival id1o (TrogoaTd) yia OAOUG TOuG PEPIBIOUXOUG, TTou €xouv UTTORAAEI aitnon e€ayopdg
TNV NUEPQ TTOU ETTIBAAAETAI TO OPIO. ZTNV TTEPITITWON AUTH O1 JEPIBIOUXOI TTOU £€XOUV UTTORAAEI aiTnon
e€ayopdg, evnuepwvovTal 181K Kal ue oTaBepd YETO yIa TO YEYOVOS QUTO.

To pépog Twv evTOAWV £6AyOPAG TTOU TTAPAUEVEI AVEKTEAEDOTO, £TTAVUTTORBAAAETAI QUTOUATWG TTPOG
EKTENEDN TNV €TTOUEVN NUEPOUNVia UTTOBOARG aITHOEWY EaYOPAG Kal eV £XEl TTPOTEPAIATNTA, OE OXEDN
ME TIG VEEG EVTOAEG £€ayopdg TTou UTTORAAAOVTAI ATTO TOUG PEPIBIOUXOUG KATA TV NUEPA AUTH.

To 6plo Tou TTOCOOTOU £€ayopwv TTépav Tou oTroiou N A.E.A.A.K. duvaTtal va ammo@acioel Tn PEPIKA
EKTENEDN TWV EVTOAWYV ££ayOpdG YIaG NuEpouNnviag opideTal o€ 5% Kai 0 TPOTTOG UTTOAOYIGHOU avaAUEeTal
OTO EVNUEPWTIKO DEATIO.

H péyiotn didpKeIa Tou PNXaviouou opiwv Twv g§ayopwv KabBopifetal BATEl TwV XOPAKTNPICTIKWY TOU
OZEKA, 61Twg n nueprioia ouxvotnta uttoAoyiopoU Tou KaBapou EvepynTikoU, n €TTEVOUTIKN TTOAITIKN
KOl TN PEUCTOTNTA TWV TTEPIOUCIAKWY OTOIXEIWV Tou. H péyiotn SIGPKEIO €QAPUOYRG TOU UNXaviouou
TTEPIOPIOPOU EKTEAEONG TWV e€ayopwv givail o1 20 epydoIneg NUEPES EVTOS DIAOTAUATOG 3 UNVWV.

H péBodog epappoyng Tou unxaviopol autol KaBwg Kal o TPOTTOG KABopIGPOU ToU opiou £Eayopuwv
kaBopi¢ovtal otnv MNoAITikA Alaxeipiong Kivduvou Peuotdtntag TG A.E.A.AK..

H A.E.A.AK. evnuepwvel Tnv EmTpott Kepalaiayopdg Kai To TTeVOUTIKO KOIVO TOCO yia TNV atré@act)
NG va epapudoel 6plo eEayopwyv 600 Kal TNV avdkAnNon Twv TTEPIOPICHWY TTOU €XEl EQAPUOOEl, TO
OUVTOUOTEPO BUVATOV PE KABE TTPOOPOPO PECO Kal KAT EAAXIOTOV YE avdpTnon oTnv I0ToogAida TNG.

APOPO 8
AMNOTIMHZH ENEPIHTIKOY AMOIBAIOY KED®AAAIOY- MHXANIZMOZ NMPOXAPMOIHX
KAGAPQOY ENEPIHTIKOY (SWING PRICING)

1. H AE.AAK. amoTiyd 1o oToIxEia Tou evepynTikoU Tou Apoifaiou Ke@aAaiou ocUpwva e
AoyioTikoUg kKavoveg TTou BeoTrifovTal Ye ammégaon Tng EmtpoTtm ¢ KepaAaiayopdg.

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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2. a) O mpoadiopioudg TNG agiag Tou KaBapouU evepynTikoU Tou Apoiaiou KepaAaiou yiveral cUpgwva
ME TNV IoxUouca vouoBeaia. MNa Tov Tpoadiopicusd TG agiag Tou KaBapou evepynTikou Tou Apolfaiou
KegaAaiou agaipouvTai ol auolBEg kai ol TTpounBeieg Tng A.E.A.A.K., Tou OguaTo@UAAKA KOl TWV HEAWV
TWV puUBUICOPEVWVY ayopwy, Ta ££00a TWV UTTOXPEWTIKWY OTTd TOV TTApOVTa VOUO OnUOCIEUoEWY, Ol
datrdveg TTou cUPPWVa Pe Tov Kavoviouod Bapuvouv 1o Apoifaio Ke@dAaio, KaBwg kai Ta KEPSN TToU
dlavépovtal oToug PEPIBIOUXOUG KaTd Tnv atrotiunon TéAoug xpriong. Etriong, Aaupdaverar uméyn n
evOEXOUEVN EVEPYOTTOINON TOU KATA TA €V OUVEXEIQ PNYXAVIOPOU TTPOCAPUOYNG KaBapou evepynTiKoU
f/kal Tou PnxaviopoU €I0QOPWY YyIa TNV ATTOTPOTIA ATTOPEIWONG agiag, wg TTEPIYPAPETAI AVWTEPW OTA
apBpa 6.4 kai 7.6. Me e€aipeon TIG UTTOXPEWTIKEG ATTO TOV €KAOTOTE IOXUOVTA VOUO OnuoaieUoElg,
oTroladnTToTE GAAN dnuoacicucn OXeTIKA pe To Apolfaio KepdaAaio yivetal pe £€€0da Tng A.E.A.AK..

B) MNa Tov TTPoadiopIoud TNG KaBapAG TINAG Tou Pepidiou Tou ApoiBaiou KepaAaiou diaipeital To aUvoAo
NG aciag Tou KaBapoU evepynTIKOU TOU PE TOV apIiBud Twv WePIdiwv Tou. H TiuR d1d6song Kai n TIunA
e€ayopdg Tou pepidiou Tou Apoifaiou KepaAaiou emTpETTETAI va UTTEPPRAIVOUV 1] va UTTOAEITTOVTAI,
avTiaToIXA, TNG KABapPrg TIUAG Tou PEPIBIOU TOU KATA TO TTOCOOTO TNG AvTioToIXNG TTpounBeiag didBeong

n eSayopdg.

3. Mg oKoTré TNV TTPOCTACIA TWV CUUPEPOVTWYV TWV PEPISIOUXWY KAl KATA TTAPEKKAION TWV aVWTEPW,
TIPOPRAETTETAI  UNXAVIOWOG TTPOCAPUOYNG TNG KaBapAg TIUAG MPeEPIdioU , TTPOKEINEVOU TO KOOTOG
QvaTTPOCAPMOYRG Tou xapto@uhakiou Tou Apoifaiou KepaAlaiou tmou o@eileTal oe diaBEoeIg Kal
e€ayopéc ol oTroieg €TTnNPEACOUV GNMPOVTIKA TNV ATTOTIUNGT TOu, va €TMIRAPUVEl TOUG ETTEVOUTEG TTOU
aitouvtal TN d1G8eon 1 TNV €€ayopd PePIdiWY, WOTE va MPEIWVETAI N eMBAPUVON TwV UTTOAOITTWY
pepIdioUxwy. H atia Tou kaBapou evepynTIKOU TTOU TTPOKUTITEI META TNV TTPOCOPUOYH QUTH, ATTOTEAEI
TNV aia ava@opdg yia Tnv KataBoAn TngG agiag e€ayopdg aToug PePIdIoUXoug R TNV iocTrpagn TnG agiag
0166song. H avampooapuoouévn afia Tou kaBapoU evepynTikoU Kal n KaBapr Tiun Mepidiou
onuooiedovTal Kal atmmoteAoUv To kKaBapd evepynTiké Kal Tnv kabBapn TR uepidiou Tou Apoifaiou
KegaAaiou.

H A.E.A.A.K. dUvaTtal va evepyoTTOINCEl TOV PUNXAVIGPO TTPOCOPUOYAS TG KABAPAG TIPAG PePIdiou
€QPOOOV 0Ol KOBAPEG EI0POEG R EKPOEG UTTEPPRAIVOUV TO «KATW@AI EvEPYOTTOINONG», OTTWG auTd opileTal
OTO evnueEPWTIKO &eATIO Tou ApoiBaiou KegpaAaiou.

To evnuepwTIKO deATio ToU ApoiBaiou KepaAaiou trepIAappavel TIG BaoikEG apxEG TNG TTOMITIKAG yia TOV
AVWTEPW PNXOVIOHO, TO PEYIOTO TTOOOOTO CUVTEAEOTH AVATTPOCOPUOYAG TToU 1I0XUEl KABE popd, Thv
EMTITWON TOU PNXaviIoPoU oToug peEPIBIoUYoUG TTou e¢ayopdlouv f atTokToUuv PEPIdIa, avapopd oTa
€idn Tou KOOTOUG TTOU TrEPIAAMUPBAvVOVTAI OTOV  OUVTEAEDTH) avaTrpooapuoyng (swing factor)
oupTrEpIAaPBavopévwy TuxOv TTpounBeiwy, @Opwv CUVAAAQYWYV Kal KOGTOUG PEUCTOTNTAG Kal avapopd
oTtn dladikaagia Afyng atToPAcEWY Kal KABOPIGPOU TOU CUVTEAEDTH AVATTPOCAPHOYNG Tou Kabapou
evepynTikoU.

4. Xe mepimrwon 1ou n A.E.A.A.K. aTToQaCicgl va EVEPYOTTOINTEI TOV PNXAVIONO swing pricing 1) va
auénoel To PEYIoTo TTO000TO CUVTEAEOTH avatrpooappoyng (swing factor), kaBwg kai va TTaloel Ta eV
AOyw pPETPA, evnuepWVvovTal AUECA ol ETTEVOUTEG Tou Apolfaiou Kepahaiou pe KABE TTPOOPOPO PETPO
kKaBwg kal n EmTpotr Kepahaiayopdg.

5. To kaBapd evepyntikd Tou Apoifaiou KepaAaiou, o aplBudg Twv PepIdiwv Tou, n KaBapn TIUNA
pepidiou, n Ty &1dBeong kal n TIPA e€ayopdg pepidiou uttoAoyidovTal KABe epydoiun nuépa Kal
avapTwvTal oTnv 1I0ToogAida Tng A.E.A.AK..

APOPO 9
NMPOMHOEIEY — AMOIBEZ KAI AOINA EZOAA T1I0Y BAPYNOYN TO ENEPIHTIKO TOY
AMOIBAIOY KEDAANAIOY KAI TOYZ MEPIAIOYXOYZ

O1 mdong @uoewg auolIBég, TTpounBeieg kal Aoird €€oda TTou avagEpovTtal aTov TTapdv Kavovioud
Bapuvouv eite 1O evepynTikd Tou Apoifaiou Kegpalaiou, €iTe TOug MEPIBIOUXOUG TOu. X' QUTEG
mepIAauBdvovTal o1 ev ouvexeia f/kal 60eg TUXOV GAAEG oploTouv pe dIdTagn vopou ) eyKUKAIO ThG
EmtpoTtm¢ KepaAaiayopdg.

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEANONTIKEZ
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1. O1 TpounBeieg, apoIféG Kal AoITTd £€0da TTou TIRAPUVOUV TO evepynTikO Tou ApoiBaiou KepaAaiou,
givai:

a) n mpopnBeia diaxeipiong otnv otroia TrepIAauBdveral n auoifry Tng A.E.A.AK., n apoif Tou
OUMPBoUAOU €TTEVOUCEWY, TWV VOPIKWY A Aoimmwyv cupBolAwy, ri/kal Tou dlaxeipioTr) Tou Apoifaiou
KepaAaiou 1mou TOUG €xouv TuxOv avateBei avtioToixa kabhikovta, péxpl 1,00% etnoiwg, n otoia
KataBaAetal petd T AREN KABE nuepoAoyloKoU priva Kal UttoAoyifeTal OTn péon nUEPAOIa agia Tou
ApoiBaiou Kepahaiou.

B) n TTpounBeia BepaToQUAAKAG 0TV oTToia TrepIAauBAavETal N apoifr Tou @cuaTo@UAAKa Kail n auoIfn
KGBe Tpitou MNpocwTtTou TTou £Xel OTN QUAGEN TOu TO GUVOAO | HEPOG TWV OTOIXEIWV TOU EVEPYNTIKOU
Tou ApoiBaiou Kegpahaiou, péxpl 0,07% etnciwg pe eAdxiotn pnvicia apoifry Eupw 300, n otroia
kataBdaAetar otn AREn kABe nuepoAoyiakoU PAva Kal uTtoAoyieTal oTn PéOn nuepnola agia Tou
ApoiBaiou Kepahaiou.

y) o1 datrdveg TTou cUPQwva e Tov TTapoévta Kavoviopd Bapivouv 1o Auoifaio KepdAaio, 0TTwg n
QUOIBN TWV OPKWTWV EAEYKTWYV, Ta £€00a Kal oI TTpouRBeieg cuvallaywyv KabBwg Kal O TTPOPNBEIES TwY
MEAWV TWV PUBUICOPEVWV ayopwV, TTOU TTPAYHATOTTOIoUVTal Yia Aoyaplacud Tou Auoifaiou Kegahaiou,

0) Ta €000 TWV UTTOXPEWTIKWY OTT0 TOV VOMO, WG €KACTOTE 10XUEl, ONUOCIEUCEWY, TIOU
TTpayuaTtoTtrololvTal yia Aoyapiacud Tou Auoifaiou KegaAaiou,

€) Ta £€€000 TTOU APOPOUV OTNV UTTOXPEWTIKA atrd TNV Keievn vouoBeaia evnuépwan Twv PEPIdIOUXWV
Tou Apoifaiou KepaAaiou.

OT) Ol €I0QOopPEG TTPOG TIG ETTOTITIKEG ApxEG Kal 01 TuXOV @Opol, TEAN Kal ouvaQeig emBapUVOEIS TTOU
empBaANAovTal aTté TNV Keiyevn vopoBeaia kal agopouv 1o Apoifaio KepdAaio.

2. O1 mrpounBeieg, auoifég kal Aoimrd £€€oda TTou emapuvouv Toug MEPIBIOUXOUG Tou Apolfaiou
Kegahaiou, givai:

a) pounBeia didbeong pepidiwv Apoifaiou Kepahaiou péxpl 5,00%

B) TpounBeia e¢ayopds pepidiwv ApoiBaiou KepaAaiou péxpl 5,00%.
3. O1 avwTépw TTpounBeieg ptTopei va etrnpeddovtal ae Trepitrtwon mou n A.E.A.A.K. ammogaacicel va
EVEPYOTTOINOEI TOUG OvVAPEPOUEVOUG OTOV TTAPOVTA KAl TTEPIYPAPOUEVOUG OTO EVNUEPWTIKO OeATIO
pNXaviopoug avahoya Je Ta EIBIKOTEPA ITXUOVTA € KAOE TTEPITITWON.

APOPO 10
AIANOMH r) ENANEMNENAYZH KEPAQN AMOIBAIOY KEDAANAIOY

1. O1 Tpdoodol Tou Apolfaiou KepaAaiou atrd TOKOUG Kal pepiopara dUvavTal va ETTAVETTEVOUOVTAI 1
va dlavéuovTal ETNOIWG OTOUG PEPIBIOUXOUG, apoU TTPONYOUNEVWG apalpeBei To oUvoAo Twv datTavwv
TNG SIaXEIPIOTIKAG XPriong TTou Bapuvouv To Apoifaio KepdAaio.

2. Ta képdn amd TNV TTWANON OToIXEiWV Tou evepynTikoU Tou Apoifaiou KepaAaiou duvavtal va
eTaverrevdéuovTal 1] va dlavéPovTal £TNaiwg aToug PePIdlouyoug, Katd Tnv kpion TG A.E.A.A K., petd
TNV AQaipeon TUXOV KEPAAQIOKWY {nuIwv TTou EAaav xwpa PEXP! T TEAOG TNG XPAONG.

APOPO 11
ZYNEAEYZH MEPIAIOYXQN KAI AYZH TOY AMOIBAIOY KEDAANAIOY

1. Mepidiouyol ol oTToi0I EKTTPOCWTTOUV TOUAAXIOTOV TO éva €1KOOTO (1/20) Twv pepIdiwv Tou ApoiBaiou
Kepahaiou €xouv dikaiwpa va ¢ntoouv amd tnv A.E.A.ALK. Tn oUykAnon ouveleloewg Twv
pepIdloUXwy yia oTrolodATToTE Béua ouvoéeTal, aueca 3 Euueoca, pe Tn dlaxeipion Tou AuoiBaiou

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
-15-



KANONIZMOZ AMOIBAIOY KEDAAAIOY

AYNAMIZ GLOBAL MIKTO
Ap. Eykp. E.K. 213/30.6.2014

KegpaAaiou. H A.E.A.A.K. uttoxpeoUTal VO OUYKOAECEI TNV OUVEAEUOT TWV HPEPIBIOUXWY TO apyOTEPO
evTOG TpIAvTa (30) NuEPWYV aTTd TNV €TTIOO0N TNG AITACEWG GUYKANCONG CUVEAEUCEWG TWV PEPIDIOUXWV.

2. To ApoiBaio Ke@dAaio AUgTal yia Toug akdAouBoug Adyoug:
a) edv avakAnBei n adeia ouoTaong Tou atrd Tnv Emrtpot) KepaAaiayopdg,

B) peTa TO TEPAG TNG BIAPKEIAS TOou, AV TTPORAETTETAI aTTO TOV TTaPSGV Kavovioud o1 gival kaBopiouévng
d1dpkelag,

y) €av oupBei kaBopiopévo aTov TTapov Kavoviouod TTEPIoTATIKG, TO OTToi0 £TTIQEPEI TN AUCN TOU,
0) hE TNV €€ayopd Tou oUVOAOU TwV PEPIBIWV TOU,
€) KaTOTTIV aTTOPaONG TNG CUVEAEUONG TWV PEPIBIOUXWV TOU,

OT) JE TR AUON, TV TTapaitnan, TNV TITWYXEUON, TN B€on o€ avaykaoTIKA diaxeipion r Tnv avakAnon mng
adeiag Asitoupyiag Tng A.E.A.AK. ) Tou Ogpato@uAaka, edv dev KATaoTEi duvarTr) n AvTIKATAOTACON TOUG,

¢) xarémv amogaong 1ng A.E.A.AK..

3. Ze mepimTwaon Along Tou Apolfaiou KegpaAaiou 1o KaBapd evepynTiKO Tou OlaVEUETAl OTTO TOV
O¢parto@uAaka kaT' evioAf TNG A.E.A.AK.. Metd 1o TTépag TnG diadikaciag dlavourg Tou evepynTiKoU
Tou Apoifaiou Kegahaiou auvtaaoetal €101k €kBeon, n otroia uttoypdgetal atmd Tnv A.E.A A K., Tov
O¢paTo@UAAKa Kal TOV OpKWTO EAEYKTA-A0YIOTH Tou Apoifaiou KepaAaiou. H €kBean KolvoTrolgital oTnv
Emrtpot KegpaAalayopdg, avaptdral otnv IotooeAida Tng A.E.A. A K. kai TiBetal otn 01400 TWV
MEPIBIOUXWYV OTa anueia 81d0song Twv pepIdiwv Tou Apoifaiou KepaAaiou.

4. Edv n a&ia Tou kaBapou evepynTikou Tou Auoifaiou KegaAaiou, oe axéon e v agia ava@opdg,
pelwBei katd évte dékata (5/10), n Emtpoti KepaAaiayopdg duvartal va atraitei amo v A.E.AAK.,
TN 0UYKANGN OUVEAEUONG TWV PEPIBIOUXWYV TOou, GUNQWVA JE To dpBpou 10 Tou vouou, e BEua Tn Alon
Tou. H agia avagopdg avayeral oTnv TpwTn nUEPa KABE NueEPOAOyIakKoU TPIMAVOU Kal UTTOAOYIETAI WG
0 apIBUNTIKOG HECOG 6POG TNG agiag Tou KaBapou evepynTikou Tou Apoifaiou Kepalaiou Twv TEAEUTAIWY
TeEoodpwy (4) TpiuAvwy. Me Tn cupTmApwaon ekdoTou vEou TpIUAvou, n agia Tou Kabapou evepynTikoU
Tou ApoiBaiou KepaAaiou aTto Tpipnvo auté Ba avTikaBioTd, Katd Tov avwTEpw uttoAoyioud TG agiog
avagopdg, Tnv avrtiotoixn a&ia Tou ToAAIdTEPOU TPIAvou. Me tnv atméeacn Ttng EmTpotg
Kegahaiayopdg yia cUyKANGn cUVEAEUONG TWV PEPIBIOUXWV, avaoTEAAETAI N €ayopd Twv PEPIBiWV TOU.
Edav n ouvéleuon amogaaioel Tn AUon Tou Apoifaiou KegaAaiou, To dikaiwpa e€ayopdg uepidiwv Tou
dev duvaTal va aoknBei TTAEov. Ze avTiBETN TTEPITITWON, AVOKOAEITAI N avaoTOAR TNG ¢ayopdg HePIdiwv.

HAE.AAK. O OEMATO®YAAKAX
AANDA ASSET MANAGEMENT MONOTPOXQIMH ALPHA TPAMEZA A.E.
ANQNYMH ETAIPIA AIAXEIPIZEQX AMOIBAIQON

KED®AANAION

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOXH KAl Ol MPOHTOYMENEZ AMNOAOZEIZ AEN
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