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APOPO 1
ETAIPIA AIAXEIPIZEQZ KAl OEMATO®PYANAKAZ

1. H Avwvuun Etaipia Alaxeipioewg pe tnv  emmwvupia «AAPA ASSET MANAGEMENT
MONOIMPOZQMH ANQNYMH ETAIPIA AIAXEIPIZEQYX AMOIBAIQON KEDAAAIQN» kal €0pa Tnv
ABrva, n otroia Ba ovopdadeTal epegng «A.E.A.A.K.», £xel TNV TTARpN diaxeipion, dioiknan Kal EAEyxo Tou
ev ouvexeia Apoifaiou KegaAaiou katd Tig diatdéeig Tou v. 4099/2012 kai Tou mapévtog Kavoviauou.
‘Exel wg otrokAeloTiké okotrd Tnv Olaxeipion Tou Apoifaiou Kegalaiou kalr guBlvetal yia tnv
TTapakoAouBnaon TG opONG eKTEAECEWGS TV 0dNYIWYV TNG aTTd TO OPaTOPUAAKA, YE TNV ETTIGUAAEN TNG
d1atdgewg TNG TTap. 5 Tou TTApSVTOG Apbpou.

2. HA.E.A.AK. utropei va diaBétel pepidia Tou Apoifaiou Kepahaiou atreuBeiag rf/kal JEaw TTIOTWTIKWY
IDPUPATWYV, ETAIPIWV BIAXEIPIONG, OCQAANICTIKWY ETAIPIWYV, ETAIPIWV TTAPOXNG ETTEVOUTIKWYV UTTNPECIWV
(EMEY) ka1 avwvOpwy eTAIpIWLV ETTEVOUTIKAG OlapecoAdpnong (AEEA).

3. O OgpatopuAakag gival A TOTWTIKO idpupa TTou edpelel aTnv EAAGSa ) o€ GANO KpdTog - HEAOG Kal
aOKei dpaoTnPIOdTNTEG PEOW uTToKATAOTANATOG OTnv EAANGdA, A AENMEY 1mou €dpelel otnv EAAGSA 1)
EMEY 10U €dpelel oe AANO KpATOG - PEAOG KOl AoKeEl dPaAOTNPIOTNTEG HECW UTTOKATOOTANATOG OThV
EANGSa kal £xel AdBel adeia atté ETroTmikr Apxn va aokei KaBrikovta OguaTo@UAaKa.

4. Oguato@uAakag Tou ApoiBaiou KepaAaiou opiletal To TOTWTIKG idpupa ye Tnv emwvudia « ALPHA
BANK» pe €dpa Tnv ABAva.

5. O Oepatopulakag diacealilel 611 n didBean, n €kdoaon, n eTavayopd, n e¢ayopd, n akupwon Twv
MEPIBIWV Kal 0 UuTToAOYIONOG ThG agiag Twv pepIdiwv Tou Apoifaiou Kepahaiou, TrpaypartoTtrolouvTal
oupewva e TIG BIATAEEIS TNG IoXUoUCag VopoBeriag Kal Tou Kavoviopou Tou Apoifaiou KegaAaiou.
EmmmpooBiTwg, o Ocuato@uAakag ekTeAel TIG evToAéG TNG A.E.ALAK. ekTdg av gival avTiBeTeg TTPOG TIG
d1atdageig TnG 1oxloucag vouobeaiag. O Oeuato@UAakag, €Tmiong, SIaa@AAilel OTI TO Tiunua atrd TIG
OuvoAAaYEG TTOU a@opoUVv aToIXEia Tou evepynTikoUu Tou Apoifaiou Kegahaiou kataBdAAeTal e auTov
péoa oTIg ouvriBeig TTpoBeaieg, kai 6T Ta KEPDN Tou AuoiBaiou KegaAaiou diatiBevtal cUp@wva PE TIg
d1aTdageIg TNG I0XUoUCag vouobeaiag.

6. O OcpatopuAakag dlao@alilel OTI ol TAPEIOKEG poég Tou Apoifaiou KegaAaiou kal n @UAAgN Twv
OTOIXEIWV TOU evepynTIKOU Tou Apolfaiou KepaAaiou, yivovTtal cUp@wva Je TIG TTap. 5 éwg 9 Tou dpBpou
36 Tou v. 4099/2012. O Beparo@UAaKag dev avaBETel O€ TPITOUG TIG AEITOUPYIEG TOU TTOU avagépovTal
oTig TTap. 4 kal 5 Tou AGpBpou 36 Tou v. 4099/2012, TTapd povo TNV QUAAEN Twv OTOIXEIWV TOU
evepynTikoU Tou ApoiBaiou Kegahaiou, Kal TTAvTa cUP@WVA JE TOUG TTEPIOPICHOUG TToU TiBevTal atrd TO
apBpo 36a Tou v. 4099/2012.

7. O Otguarto@ulakag eubBuveral EvavT Tou Apoifaiou KegaAaiou kal Twv hEPISIOUXWV YIA TNV OTTWAEIQ,
atrd ToV id10 | aTrd TPITO GTOV OTT0IO €xEl avaTeDei n BeATOPUAAKE, XPNHATOTTIOTWTIKWY PHECWYV TTOU
TiBevTal g€ BEPATOQUAOKN. € TTEPITITWON ATTWAEIAG XPNUOTOTTIOTWTIKOU PECOU TTou €xel Tebei o€
BepaTOQUACKD, 0 OEUaTOPUAAKAG ETTIOTPEPEI, XWPIG adikaloAdyNnTn KaBuaoTépnan, XPNHATOTTICTWTIKO
péoo Tou idlou idoug 1 To avTioToixo Tocd, oTo Apoifaio KepdAaio A otnv A.E.A.A.K. TToU gvepyei yia
Aoyapiaopd Tou Apoifaiou Kegahaiou. O Oguato@UAakag dev UTTEXEI EUBUVN, OTaV ATTOOEIKVUEI OTI N
ATTWAEIO OQEIAETAI OE EEWTEPIKO YEYOVOG TTOU EKPEUYEI TOU EUAOYOU EAEYXOU TOU KOI OI GUVETTEIEG TOU
omoiou Ba noav avammoQeuKTeG TTapd TIG €UANoyeg TTpooTrdBeieg Tou TrePi Tou avTiBéTou. O
Otparo@uUAakag euBlvetal etTiong €vavt Tou Apoifaiou KegaAaiou kal Twv PEPIBIOUXWV YId
OTToIE0ONTTOTE AAAEG {NUiEG UTTOOTOUV, WG ATTOTEAEOUA TNG €K TTPOBECEWS 1) €€ aueAeiag un opBNRg
EKTTAPWONG TWV UTTOXPEWOEWYV TOU.

8. O pepidiouxol Tou Apoifaiou KegaAaiou utropouv va emmKaAoUvTal TNV €uBUvn Tou OguaTo@UAaKQ,
aueoa | éuueca péow g A.E.AA.K. uté Tnv TTpolTTdBean 6T auTtd dev 0dnyei o€ AAANAETTIKAADYEIG
OTIG TTPOCQUYEG ] O€ AvIon JETAXEIPION TWV PEPIDIOUXWV.

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEZ
q-
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9. Z10 TACicIo Twv avTioToiXwv AsiToupyiwv Toug, N A.E.A.AK. kal 0 Oguato@UAakag evepyouv HE
EVTIMO KAl BEUITO TPOTTO, JE ETTAYYEAUATIONS, aveCapTnaia Kal Jévov TTPOG To CUUPEPOV Tou Alolfaiou
KegpaAaiou kal Twv PePIBIOUXWV.

10.0 OtpatopuAakag Oev TTpofaivel o€ evépyeleg o€ axéon pe To Apoifaio Kepdhaio 3 pe tnv
A.E.A.A.K. o1 oTroieg evOExeTal va TTPOKAAECOUV GUYKPOUTEIG TUUQEPOVTWY WETAEU Tou ApoiBaiou
KegpaAaiou, Twv pepidiouxwy, TN A.E.A.A.K. Kal autou Tou 18iou, €KTOG av €xel DlaXwWPIoEl AEITOUPYIKA
KOl 1EPAPXIKA TNV €KTEAEGN TWV AEITOUPYIWV TNG BePaTOoPUAAKNG atmd Ta GAAa KaBrKovTd Tou, TTou
eVOEXETAI VA TTPOKAAETOUV OUYKPOUG CUUPEPOVTWY Kal £QOTOV VTOTTICEl, DlaxelpiCeTal, TTApaKOAOUBEi
KOl YVWOTOTIOIET € TOV KATAAANAO TPOTTO OTOUG PEPIBIOUXOUG Tou Apoifaiou KepaAaiou TiG evOEXOUEVES
OUYKPOUOEIG TUUQPEPOVTWV.

11.H A.E.A.A.K. ka1 o Ogpato@UAakag dev emMITPETTETAI va daveifovTal, OTav evEPYOUV yia Aoyaplaoud
Tou ApoiBaiou Kepahaiou. Kat' e€aipeon, emtpémreTal va daveiovial o€ EEvo VOPIOPA PE dAVEIO
avTioTpIgng (ddvelo TutToU "back-to-back").

12.H A.LE.A.A K. kal o OepaTto@UAakag étav evepyolv yia Aoyapiacud Tou ApoiBaiou KepaAaiou dev
ETTITPETTETAN:

a) va xopnyouv TTIOTWOEIG I VA €yyuwvTal UTTEP TpiTou. QOTOCO, ETTITPETTETAI VA ATTOKTOUV KIVNTEG agieg,
péoa xpnuaTayopdg 1 GAAa XpNUOTOTTIOTWTIKA HECQ TTOU AVAQEPOVTAI OTIG TTEPITITWOEIS €', ¢ Kal N’ TNG
map. 1 Tou dpBpou 4 Tou TTapdvTog Kavoviouou, Ta otroia dev £€xouv e0pAnBei oTo aképalo, Kal

B) va Tpaygartotrolodv akAAUTITEG TTWANOCEIG KIvATWY alwy, PEOWV Xpnuatayopds 1 AaAAwv
XPNHOTOTTIOTWTIKWY PHECWV TTOU Ava@EPOoVTal OTIG TTEPITITWOEIS €,  Kal n’ TnG TTap. 1 Tou dpBpou 4 Tou
TTapévTog Kavoviopou.

13.0 OgpatopUAakag TTou eMOUE va TTapaitnBei Twv KaBNKOVTWY Tou OQEiAel va €100TTOINTEI OXETIKA
v A.E.AAK., Tpeig (3) TouhdxioTov priveg vwpitepa. O véog Oeguato@uAakag eykpivetal amd Tnv
Emrtpotm Kepalalayopdg Uotepa atrd aitnua g A.E.A.ALK.. O OepatopuAakag ptropei €tmiong va
avTikataoTadei katotiv aimpaTog TNG A.E.A.A.K., KatoTiv eykpioewg Tng EmTpoTig KepaAaiayopdc.
Metd Tnv éykpion Tou véou OepaTtopUAaka, o TTapaiTnBeig 1 o avTikaTaoTaBeic OeuaTto@UAOKAg TOU
TTapadidel, Pacel TTPwWTOKOANOU, Ta OToIXEia Tou evepynTikoU Tou Apoifaiou KegaAaiou. O
Oegparo@UAaAKag TTou UTTEBAAE TNV TTaPAiTNOH TOU 1} TOU OTToIoU NTHBNKE N AVTIKATAOTAON CUVEXiCEl TNV
AoKnNon Twv KaBnkOvVTwy Tou PEXPI TNV TTAAPN avAAnywn Twv KabnkovTwy Tou véou Oeuato@uAiaka. Kai
oTig 8o mepimTwoelg, n A.E.AAK. ogeilel va evnuepwagl Aueca Toug pepIdiolxoug Tou Apoifaiou
Ke@aAaiou oxeTikd pe TNV avaAnyn Twv KabnkOvTwy Tou véou Bepato@UAaka, Péow oTabepou péoou
KOl QVOPTWVTAG TN OXETIKA EVNUEPWOTN GTNV IGTOCEAIDA TNG.

APOPO 2
AMOIBAIO KEDAANAIO

1. To auolifaio Kepahaio pe Tnv emwvudia «ALPHA MULTI-ASSET PROTECT 85 ZYNGETO
AMOIBAIO KEDAAAIO» To otroio Ba ovopdadeTal eQegng «ApoiBaio KepdaAaio», e apXIKd evepynTIKO
Eupw 300.000,00 ka1 kaBapn TiuA pepidiou Katd T0 XpOVO TNG cuaTAoEWS Tou, Eupw 10,00, Asitoupyei
oupewva pe TIg dlatageig Tou v. 4099/2012 kar Tig amo@doeig Tng EmTpoTtig Kepahaiayopdg, 6TTwg
€kaoToTE IoXUoUV. To Apoiaio KepdaAaio gival aopioTou dIGPKEIQG.

2. To AuoiBaio KepdAaio civar ouydda Treploudiag TTou atroTeAsital atmd KivnTéG agieg, péoa
XpnuoTayopds Kal WETPNTA Kal TNG OTIoiag Ta €T PEPOUG aToIxEio avAkouv €€ adlaIpEéTou o€
TTEPITOOTEPOUG TOU €VOG HEPIBIOUXOUG. To Apoifaio KepdAaio dev atroTeAEl VOUIKO TTPOCWTTO Kal Ol
MEPIBIOUXOI TOU EKTTPOCWTTOUVTAI SIKAOTIKWG Kal £§WOIKWG, WG TTPOG TIG €VVONES OXEOEIS aTTd TN
dlayeipion Tou Kal Ta SIKAIWUATA TOUG £TTI TOU evepyNnTIKoU Tou, atrd Tnv A.E.A.AK..

3. O1 yepidiouyol Tou Apoifaiou KepaAaiou dev eubuvovTtal yia Tpdéeig ) rapaAsiyelg Tng A.E.A A K.
] Tou OgpaTto@UAaKA KATd THV AOKNON TWV KABNKOVTWY TOug.

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEZ
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4. H diaxeipioTik XpAon Tou AuoiBaiou KegpaAaiou €xel didpkeia dwdeKa (12) Pnvwyv, €KTOG €AV
TIPOKEITAI VIO TRV TTPWTN SIAXEIPIOTIKA XPon, N OTToia PUTTOPEi va opIoTEi yia dIGCTNUA MIKPOTEPO TWV
0wdeka (12) unvwy. Q¢ nuepopnvia TEAoug xprong opicetal N 31n AekeuBpiou EKAGTOU £TOUG. 2TO TEAOG
TOoUu O’ e€aufvou cuvtdooeTal N eEapnviaia ékBeon Kal 0To TEAOG Xprong, N €Tola €kBeon, Ol OTToiEG
eAEyyovTal aTTd opKWTOUG €AEYKTEG-AOYIOTEG, TTou BlopiovTal ammd Tnv A.E.A.AK., kal Twv oTroiwv ol
TTAPATNEAOEIC TTPOCAPTWVTAI OTIG €kBéoelg. H emola kal n egapnviaia ékBeon diatiBevtalr aToug
ETMEVOUTEG PéOow TNG 1I0TOOEAIDaG TNG A.E.A.A.K., ol otToiol utTopolv va AdBouv dwpedv avTiypagpo Toug
O€ EVTUTIN JOPQI, KATOTTIV AITAUATOG TOUG.

5. H mpdén ouotaong tou Apoifaiou KegpaAaiou kar n didBeon kal n €§ayopd Twv PePIdiwv Tou
atraAAdocovTal até KGBe Popo, TEAOG, TEAOG XOpPTOOTWoU, €I0QOPAd, JIKaiwua 1 OTToIadNTTOTE AAAN
emBdapuvon UTéEp Tou AnUOGiou, VOMPIKWY TIPOCWTIWY Onuociou OIKaioU Kal YEVIKWGS TPITWV,
eCAIPOUPEVWV TWV TEAWV Kal el0@opwv TIpog Tnv Emrpor KegpaAaiayopds. Qg mpog 10 P.I1.A.
e@apuocovtai ol diaTagelg Tou Kwdika P.IM.A., 6TTwg EKATTOTE ITXU0OUV.

6. HAE.AAK., oto évoua kai yia Aoyapiacud tou Auoipfaiou KepaAaiou, uttoxpeouTal o€ KataBoAn
POPOU 0 OTT0I0G AoyileTal KaBnuepIva eTTi TOU e€aunviaiou péoou 6pou Tou KaBapol evepynTikoU TOU
ApoiBaiou KepaAaiou. Me Tnv KataBoAr Tou @Opou eEavTAEiTaI N @OPOAOYIKN UTTOXPEWCN Tou Apoifaiou
KegpaAaiou Kal Twv PEPISIOUXWV.

7. TaképOn PE TN HOPYN HEPICHATWY A GAAWV WPEANUATWY EK TWV PEPIBIWY, i ME TN HOPYN TTPOCBETNG
agiag atrd Tnv eKTTOiNON YEPISIWY OE TIKM AVWTEPN TNG TIMAG KTAONG, TTOU OTTOKTOUV O€ KABE TTEPITTTWON,
ol pepidiouxol Tou ApoiBaiou Kepahaiou, attaAAdocovTal atmd Kabe @opo, TEAOG, TEAOG XaPTOCHHOU,
eIoQopd, OKaiwpa 1 otroladnTrote GAAN emBdpuvon utép Tou AnUOCiou, VOUIKWY TTPOCWTTWV
dnuoaciou dIKaiou Kal YEVIKWG TPITWYV KaTA Ta £18IKOTEPA TTPOPRAETTOUEVA TNV I0XUoUCa vopoBeaia. Qg
mpog 10 P.T1.A. epapudlovTal o diatdéelg Tou ev IoxU Kwdika P.IM.A.

8. O mapdv Kavovioudg Tpotrotroisital amd koivou atmd tnv A.E.A.A K. kal Tov OgpatopUiaka. H
TpoTToTToinon Tou Kavoviopou eykpivetal amd tnv EmTpoty KepaAaiayopdg Katomiv €AEyXou Tng
VOUIUOTNTAG TWV TPOTTOTTOINCEWV KAl UTTO TNV TTPoUTTo0ean 6T AauBAveETal ETTAPKAG MEPIKMVA YIa TNV
TTpooTagia Twv PepIdioUxwy Tou Apoifaiou KegaAaiou.

9. O avwTépw TPOTTOTTOINCEIG avAPTWVTAl XWpPIi¢ KaBuaTtépnan otnv IotooeAida NG A.E.A.AKK. pe
Tautdxpovn evnuépwon Tng Emrtpotm¢ Kepalaiayopdg Kal yvwaoToTroloUvTal o€ KABE PePIBIOUXO ME
o1aBepd péoo. Qg oTabepd péoo, evvoeital KABe PECO TO OTTOIO TTAPEXEI OTOV ETTEVOUTH TN duvaToTnTa
va atroBnkevel TTANPOYopieg atTeUBUVOUEVEG TTPOOWTTIKA 0€ auTdv, Katd TPOTTO WOTE va UTTOPE va
avatpéfel o AUTEG HEANOVTIKA ETTI XPOVIKG BIAOTNUA ETTAPKES YIA TOUG OKOTTOUG TTOU EEUTTNPETOUV Ol
TTANPOPOPIEG KAI TO OTTOIO ETTITPETTEI TNV AKPIRH avatTapaywyn Twv atmrobnkeuyévwy TTAnpogopiwy. Ol
TPOTTOTTOINCEIG QUTEG DETUEUOUV TOUG HEPIBIOUXOUG, O OTTOI0I WATOCO £X0UV TO JIKAIWMA, EVTOG TPIWV
(3) pnvwv a1Té TNV AVWTEPW YVWOTOTTOINGT, va {NTACOUV TNV £€ayopd Twv PEPISiwY Toug Pe BAan Toug
6poug e€ayopdg TTou ioxuav TIPIV TNV TPOTTOTToINGN.

10. H A.E.A.A.K. umtoxpeouTtalr Pe OKOTIO TNV EvNUEPWON Twv ETTEVOUTWY OTNV £€KOOCN TOU
EvnuepwTikoU AgAtiou kal Tou evrutrou Baoikég MAnpogopieg yia Toug ETevouTtéc, Twv oTToiwv Ta
ouciwdn oTolxeia emKalpotroloUvTal dueca Otav PeTapAnBouv. Ta Eviutta autd TTEPIEXOUV T
ATTAPAITNTA OTOIXEIA TTOU ETTITPETTOUV OTOUG ETTEVOUTEG VA KATAVOOUV TNV @UON Kal TOUG KIVOUVOUG ToU
ApoiBaiou KegaAaiou, kal wg ek TouTou va Aaudévouv TTeVOUTIKEG ATTOQACEIG €XOVTAG TEKUNPIWHEVN

YVWUN.

11. Aedopévou 611 0 PEPIBIOUXOG TTPO TNG CUUUETOXNG Tou aTo Apoifaio KegdAaio TrapaAaupdver 1o
éviutro Baoikég MAnpoopieg yia Toug EevouTtég To oTToio TTapatréuTrel JeTalu GAAWV oToVv TTapOvVTa
Kavovioué até kai dia TnG ayopdg Tou pepidiou Tou Apoifaiou KepaAaiou TekpuaipeTal n atrodoxr amod
TO PEPIBIOUXO TOU TTAPOVTOG Kavoviouou.

12. EmtpémeTal n Slaouvopiakh A n eyxwpia ocuyxwveuon tou Apoifaiou Kepalaiou, kaBwg Kal n
O1doTTO0T) TOU O€ TTEPICOOTEPA apoIfaia KePaAaia oUuPwva Pe TNV IoXUoUCa VOUOoBETia.

Ol OXEKA AEN EXOYN EIMYHMENH ANMOAOZH KAI OI MTPOHITOYMENEZX ANOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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APOPO 3
ZKOMOx AMOIBAIOY KEDAANAIOY

1. Zkomdg Tou Apoifaiou Kegahaiou eival n etriteugn kepalaiokhg utrepadiog Kal eI00OAPATOG O€
MECOUOKPOTIPOBEC O opifovTa, PEOoWw TNG £KBECNG TTOU TTPOCPEPEI O€ £va OIEBVEG MIKTO XOPTOPUAAGKIO,
KaBwg Kai n poviun mpoataacia Tou 85% NG uwnAdTEPNG KABAPNG TIUAG YEPIBiOU TTOU KaTaypA@ETal O€
OTTOI00ATTOTE NUEPA aTTOTiMNONG Tou evepynTikoU Tou Apoifaiou KegpaAaiou atmé tnv €vapén Tng
AgIToupyiag Tou.

ATreuBUveTal O€ €TTEVOUTEG PE HECOUAKPOTTPOBETHO €TTEVOUTIKO OpifovTa, ol OTroiol €TMOuPolV va
OTTOKTAOOUV €KBean o€ €va OIEBVEG PIKTO XOPTOQUAAKIO, JE TPOTTO TTOU TTEPIOPICEl TIG EVOEXOUEVES
aTTwAEIeG atrd TNV €KBeCN auTH.

2. O BaBudg Twv eTTEVOUTIKWY KIVOUVWY ToU XapTo@uAakiou Tou Apoifaiou KepaAaiou opileTtal 01O
éviutro Baoikég MNMAnpoopieg yia Toug EtrevouTég.

APOPO 4
MOAITIKH ENENAYZEQN

1. Na tnv emiteuén Tou oKoTTOU TOU, TO ApoiBaio Ke@dAaio Ba cuvayel ocUupBacn eEwyxpnUaTioTnpIakoU
TTapaywyou péoou (e@e€ic «ZuuBacn AvraAhaync»), Me okoTro: (a) Tn cuppeToXr Tou ApoiBaiou
Ke@aAaiou atnv amédoaon evog 01eBvoug HIKToU xapTo@uAakiou kal (B) Tnv emiTeUEn TTpooTaCiag Tou
85% TnG uwnAdéTEPNG KaBaPNG TIUAG PEPIdioU TToU €xel emTEUXOE aTTd TNV évapén Tng Aeiroupyiag Tou
(epe€Ag «ETiTredo MNpooTtaciag»). KaBe gpopd tTou n kabapr Tiur pepidiou Tou Apoifaiou KepaAaiou Ba
gival peyaAutepn atmé 1O TTponyoUpevo 10Topikd uwnAd Tng, TO «ETiTedo [MpooTaoiag» 6Oa
dlapopwveTal 0To 85% TNG véag uwnAAg KaBapng TIUAG hepIdiou.

JuyKekpIpéva, éow TNG «ZUuBaang AviaAAayrigy», To ApoiBaio KepdaAalio Ba Tpoogépel €kBeon o€ éva
ICOPPOTINUEVO XAPTOPUAGKIO OIEBVWV UETOXWYV, OMOAOYWV Kal HPETPNTWV (£@egns «ETtevouTikd
XaptoQuAdkio»). H avwtépw €kBeon emrtuyxdaverar péow OEIKTWV, ZUMPBoAaiwv  MeAAOVTIKAG
ExkmAfpwong i Alatrpaypatedoiywy ApoiBaiwv KepaAaiwv (ETFs). To «EmevduTiKO XapTo@UAGKIO»
avatrpooapuoleTal duvapikd atd Tov dlayelpioT Tou Apoifaiou Kepaldiou oTo TTAQICIO evEPYNTIKAG
dlaxeipiong kal dev akoAouBei deikTn avagopdg.

O avTioupBaAAopevog TNG «Z0PPBaong AvtaAAaync», yéow aAyopiBuou, Ba avakaTavéuel Ta OTOIXEID
evepynTikoU PeETAEU Tou «ETTevduTtikoU Xapto@uAakiou» Kal PETPNTWV (EPEENG «XAPTOPUAGKIO
MpooTtaciag»), ye okotrd TNV €TTiTeuén Tou TTpoavagepduevou «Emmmédou MpooTtaciag». OTtav n agia
ToUu «ETTeVOUTIKOU XapTOQUAQKiOU» UTTOXWPEEI, AOyw TITWTIKAG TTOPEIAg Twv ayopwy, Ba PEIWVETAI N
¢€kBeon oto «EmmevOuTikd XapTo@uAdkio» kal Ba auédvetal avTioToixa, n €kBeon 010 «XapTOPUAGKIO
MpooTtaciagy.

2 TEPITITWAN KATA TnVv oTroia, Adyw apvnTiKAG TTOpEiag Twv ayopwv, n kabapn TiuR pepIdiou Tou
ApoiBaiou Kepahaiou mAnoidoel oAU 10 «ETiTredo lNpootaciag», n €kBeaon aT1o «ETevouTikd
XapTo@uAdkio» evdéxeTal va pndevioTei («Cash-Lock Event»), diac@aAifoviag €101 OTI TO €TTITIEDO
TpooTaciag dev Ba TTapafIocTel. Z& AUTA TNV TTEPITITWON, N «ZUuBacn AvTaAAayAg» TEPUATICETAI KOl
10 ApoiBaio Kepahaio dev Ba utropei va eTTw@eAnBei atrd pia HeAAOVTIKE avakauwn Twv ayopwyv. Ol
pepIBIOUXol Ba evnuepwBouv yia To yeyovog kKal Ba ptropouv va eEayopdlouv Ta pePidId Toug,
ETTW@eAOUPEVOI AT To £TTiITTEDO TTPOCTACiag, £wg 6Tou n A.E.A.A.K. atTo@aacicel TV TPOTTOTToINGN TOU
Kavoviopou tou ApoiBaiou KepaAaiou r; tn AUon Tou, oUp@wva Pe TIG SIaTAEEIG TNG KEiNEVNG
vouoBeaiag.

O avTioupBaAAOuEvog TNG «ZUPPBaong Avtalhayncy dlac@aAilel To «ETriredo MpooTtaciag», akdua Kal
oTnNV TTEPITITWON OTTOU, AOYW ATTOTOMNG KAl £VTOVNG NUEPNTIOG TITWONG TWV AYOPWY, O HNXAVIOUOG deV
pndevioel eykaipwg Tnv €kBean oTo «ETTeEVOUTIKG XAPTOQPUAAKION.

2. O emrevduoelg Tou Apolifaiou Kegahaiou eTTITPETTETAI VA TTPAYUOTOTTOIOUVTAI OTTOKAEIOTIKA O€ £va 1
TTEPIOCOTEPO ATTO Ta akOAouBa oToIXEia:

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEZ
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a) Kivntég agieg kal yéoa Xxpnuatayopdg TTou yivovTal 0ekTd fi atToTEAOUV QVTIKEIIEVO IATTPAYUATEUCNG
o€ TTOAUPEPEG aUaTnUa | pubuICouevn ayopd KaTtd Tnv évvoia Twv Trap. 19 kai 21 Tou dpbpou 4 Tou v.
4514/2018, Kabwg Kal TwV avTioToIXwV dIATAEEWV TWV EBVIKWV VOUOBETIWY TWV KPATWY - HEAWV, UE TIG
0TT0iEG AUTA evapuovioTnkav TTpog TN diaTagn Tng Tap. 21 Tou dpbpou 4 Tng Odnyiag 2014/65EE.

B) Kivntég agieg kai péoa xpnuatayopdg TTOU OTTOTEAOUV QVTIKEIUEVO BIATTPAYHATEUONG OE GAAN
ETTOTITEUOUEVN ayopd KPATOUG - JEAOUG, N oTToia AEITOUPYET KaVOVIKA, ival avayvwpIoPEVn KAl AVOIKTH
OTO KOIVO,

y) KivnTég agieg kal yéoa xpnuarayopdg, TTou yivovtal OeKTG O€ XPNUATIOTAPIO a&Ilv TPITOU KPATOUG N
TTOU ATTOTEAOUV QVTIKEIUEVO dIaTTpayudTeuong o€ AAAN ETTOTITEUOUEVN AYOPA TPITOU KPATOUG, N OTToia
A€ITOUPYEI KavoVIKd, €ival avayvwpiouévn Kal avoIKTA GTo Koive. Ta XpnuaTiaThpia aglwv Kal ol ayopES
NG TTapoUcag TTEPITITWONG opiovTal EKACTOTE YE atTOQacon Tng ETTpoTtm ¢ KepaAlalayopdc.

0) Neoekdidoueveg KIvNTEG agieg, UTTO Tnv TTPOUTTOBeon OTI O Opol €kdoong TepIAAPBAvVOUV Thv
uTToXp£WaOn UTTOBOAAG aiTnoNg yia €iI0aywyn o€ XPNUATIoTAPIO aglwv A o GAAN ayopd Twv w¢ avw
TEQITTTWOEWY ', B’ KAl Y TNG TTapoUlcag TTapaypd@ou, KAl N EI00ywyr] auTr) TTPAYUATOTTOIEITal EVTOG
evog (1) €Toug atrd Tnv £kdoon.

€) Mepidia OZEKA eykekpiyévwy Bacel Tng IoxUouoag vouoBeaiag r Tng Odnyiag 2009/65/EK ry pepidia
GAAWY 0pYyaVvICPWY GUAAOYIKWY ETTEVOUCEWY, Ol OTToiolI JIABETOUV XAPAKTNPIOTIKA avTioToIXa YE auTd
TWV TTEPITITWOEWY a' Kal B' Tng map. 2 Tou GpBpou 2 Tou v. 4099/2012, aveCaptATwg €dv eival
EYKATEOTNUEVOI O€ KPATOG - HENOG, EQOCOV:

aa) ol v Aéyw dANo1 opyaviopoi GUANOYIKWY eTTEVOUCEWY £Xouv AdBel ddeia Asitoupyiag ocUPQwva PE
vopoBeaia Tou TTPoBAETTEI OTI UTTOKEIVTAI O€ ETTOTTTEIA TNV OoTToia N ETiTpoTr) Ke@aAaiayopds Kpivel wg
TOUAGXIOTOV 10000vaun PE QUTAV TToU TTPORAETTEI N KOIVOTIKA vOuoBeaia kai epdoov n EmTpotmh
Ke@ahaiayopdg £XEl CUVAWEI JE TNV AVTIOTOIXN ETTOTITIKI APXA CUPQWVIa guvepyaaiag Kal avTaAAayng
EUTTIOTEUTIKWV TTANPOPOPIWV,

BB) To emiTredO TTPOCTATIAG TWV PEPIBIOUXWV TWV GAAWV OPYaVIOUWY GUAAOYIKWY ETTEVOUCEWV Eival
TOUAGXIOTOV 1I000UVAUO WE TO TTAPEXOUEVO OTOUG PePIdiouxoug Twv OZEKA kai 18iwg o1 Kavoveg TTou
apopolV TO dlaxwPIoPS TwV CTOIXEIWY TOU EVEPYNTIKOU, TIG BAVEIOANTITIKEG KAl DAVEIODOTIKESG TTPAEEIG
Kal TIG aKAAUTITEG TTWAARCEIS KIVATWY agliv KAl JEoWV XpnUaTayopdg ival TOUAGXIOTOV IG0BUVANO! JE
TIG aTraITioelg TG Odnyiag 2009/65/EK,

YY) ol dpacTtnpidtnTeg Twv AAAWV opyavioPwy CUANAOYIKWY ETTEVOUCEWY TTEPIYPAQOVTAl OF
e€apnviaieg Kal TAO1EG EKBETEIG, WOTE va gival duvaTh n afloAdynon Twv OTOIXEIWV TOU EVEPYNTIKOU Kal
TOU TTAONTIKOU, TWV ATTOTEAECUATWYV Kal TwV TTPALEWV TToU €xouv dievepynBei KaTd To XpoviKé dIdoTnua
TTOU KOAUTITOUV OI €KBECEIG Kal
00) o OZEKA 11 0o GAAOG opyaviouog CUAAOYIKWVY €TTEVOUCEWY, WEPIOI TOU OTToioU TTPOKEITAI va
atrokTnBoUv, dev UTTOpEi va €TTEVOUEl, CUUQWVA PE TOV KAVOVIOUO A Ta KATOOTOTIKA TOU €yypaQa,
TO000TO MeyaAuTepo Tou 10% TOU evepynTikoU Tou o€ pepidia GAwv OZEKA 1 opyaviopwv
OUAAOYIKWYV €TTEVOUCEWY,

oT) Katabéoeig o€ mOoTwTIKA 10pUPaTa aTTOOOTEEG OTOUG KATABETEG O TTPWTN ¢ATNON ) TTPOBEOUIOKES
Katabéoelg didpkelag pEPl dwdeka (12) unvwy, epdoov To MOoTWTIKG idpupa €xXEl TNV KATAOTATIKY TOU
£0pa o€ KPATOG - PEAOG A, €dV TO TTIOTWTIKO idpUPA £XEl TNV KATAOTATIKY £5pa TOU O€ TPITO KPATOG,
€QPOOOV TO TIOTWTIKG idpupa UTTOKEITOI O€ KABEOTWG TTPOANTITIKAG ETTOTITEIOG TO OTToio Bewpeital
TouAdioTOV 1I008UVaPO PE auTd TToU TTPORAETTEI N KOIVOTIKA VopoBeaia. Ta TpiTa KpdTn TnG TTapoucag
TEPITTTWONG opiovTal ekdoToTe pe amdeaon TnG EmTpotric Kepalaiayopdg, UoTepa ammd yvwun g
Tpamelag TNG EAAGDOG,

¢) Mapdywya XpNUOTOTTICTWTIKA JECA, CUUTTEPIAAUBAVOUEVWY TWV £EOUOIOUNEVWYV UE QUTA HECWYV TTOU
dlakavovifovTal o€ PETPNTA, TA OTTOIO ATTOTEAOUV AVTIKEIMEVO SIATTPAYUATEUCNG O€ MIA OTTO TIG AYOPES
TTOU ava@épovTal OTIG TTEPITTITWOEIS o', B’ kal Y TNG Tapoloag Tapaypd@ou, 1 Tapdywya
XPNUOTOTTIOTWTIKG  Péoa  TTOU  aTTOTEAOUV  QVTIKEINEVO  ELWYXPNMOTIOTNPIOKWY  OUVOAAQYWV
(e€wyxpnuaTIoTNPIOKE TTAPAYWYA), EQOCOV:

Ol OXEKA AEN EXOYN EIMYHMENH ANMOAOZH KAI OI MTPOHITOYMENEZX ANOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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aa) TO UTTOKEIMEVO OTOIXEIO TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU YECOU GuvioTaTal € KATTOIO aTrd TA
OTOIXEIO TTOU ava@épovTal oTnV TTapoUoda TTapAypa@o, O€ XPNMOTOOIKOVOUIKOUG O€iKTEG, €TTITOKIA,
OUVOAAQYUQATIKEG ICOTIHIEG i} VOUioUaTa, TTOU TTEPIAAUBAvVOVTal OTOV TTEVOUTIKO OKOTTO Tou Apoifaiou
KepaAaiou, 0TTwg autdg kabopiletal atov Tapdv Kavoviouo,

BB) oI avTiouPPOAAOUEVOI TTOU UETEXOUV O€ TIPAEEIS EEWXPNMUATIOTNPIAKWY TTOPAYWYWY Eival
XPNHOTOTTIOTWTIKOI OPYQVIOUOI UTTOKEIJEVOI O€ TTPOANTITIKA ETTOTITEIA WG TTPOG TIG CUVAAAQYEG QUTEG Kal
QVAKOUV 0€ KaTnyopieg TTou duvaTtal va TTpoadiopioel n EmTpot KepaAaliayopdg kai

YY) Ta €EWXPNUATIOTNPIAKA TTOPAYywYya UTTOKEIVTOI KaBNPEPIVWG O¢ agIOTTIoTn Kal eTTaAnBeloiun
atrotiynon Kai givai duvartr) n TTWANCN, N PEUCTOTTOINON 1 TO KAEIOIWO TNG BEONG TOUG UE AVTIOTABUIOTIKNA
TPA&EN ava TTaca aTiyur oTnv eUAoyn agia Toug, UaTepa atd TTpwToRouAia Tou Apoifaiou KepaAaiou.

n) Méoa xpnuatayopdg TnG TEPITITWONG 10T Tou apBpou 3 Tou v. 4099/2012, ANV QUTWV TTOU
aTTOTEAOUV QVTIKEIUEVO DIATTPAYUATEUONG OE ETTOTITEUOUEVN AYOpPd, EQOCOV N €KOOON 1 0 EKBOTNG TWV
MEOWV QUTWYV UTTOKEITAI € PUBUICEIC yIa TNV TTPOCTOCIO TWV ETTEVOUTWYV KAl TWV KEPAAQiwV TOUG Kal
eQpOOOV Ta HEoa auTd:

aa) ekdidovtal N €ival eyyunuéva atmo KEVTPIKN, TTEPIPEPEIAKN) i TOTTIKA ApXN A KEVTIPIKA TpATTea
KpAToug - péAoug, attd Tnv Eupwtraik Kevrpik Tpdmela, amd tnv Eupwtrdikn ‘Evwon, amd tnv
EupwTraiki Tpdmea Emevducewy, atmod TpiTo KpATog | 0€ TTEPITITWON OUOCTIOVAIAKOU KPATOUG, ATTO
MEAOG TOU, 1) aTTO dnEOaGIo diEBvr) opyavioUO OTOV OTTOI0 AVAKOUV £va 1) TTEPICOOTEPA KPATN PEAN, 1)

BB) ekdidovTal atrd €TTIXEIPNON TNG OTTOIAG OI KIVATEG Agieg ATTOTEAOUV QVTIKEIMEVO BIATTpAYUATEUCNG
g€ ayopéG TTOU avagEépovTal aTIGC TTEPITTITWOEIC a’, B R Y’ TNG TTapoUlcag TTapaypdgou, 1

vY) €kdidovTal ) gival eyyunuéva atrd opyavioud UTTOKEINEVO O€ TTPOANTITIKA ETTOTITEIQ, GUUPWVA WE
Ta KPITAPIO TNG KOIVOTIKAG VOU0BETiag, i atrd opyaviouod TTOU UTTOKEITAI KAl TNPEI KAVOVES TTPOANTTITIKAG
ETTOTITEIOG BEWPOUPEVOUG TOUAGXIOTOV I008UVOUOUG JE EKEIVOUG TNG KOIVOTIKNG VOUoBETiag, N

00) ekdidovTal atrd AAAOUG opyaviopoUg TTOU OVAKOUV O€ KATNYOPIEG TTou dUvaTal va TTPOCDBIOPICEI N
EmrtpoTtm Kepalaiayopdg, e@ooov ol €TTeVOUOEIS 0T HECA AQUTA UTTOKEIVTAI O€ KABEOTWG TTpoCTACiag
TWV ETTEVOUTWYV TOUAAXIOTOV I00BUVAUO HE EKEIVO TTOU TTPORAETTETAI OTIG WG AVW UTTOTTEPITITWOEIG O,
BB’ A vy’ Kal epdoov 0 EKBOTNG ival:

i) eTaipia TNG oTTOiag TO KEPAAQIO Kal Ta aTToBEPaTIKG avépyovTal o€ TouhdyioTov € 10.000.000,00 kai
n otroia UTTORAAAEI Kal dNUOGIEUEI TOUG ETACIOUG AoyapIaouoUg f eKBECEIG TNG CUUPWVA UE TIG DIOTAEEIG
Tou GpBpou 7a Tou K.v. 2190/1920 kai Tnv TéTaptn Odnyia 78/660/EOK Ttou ZupPouhiou (EE L
222/14.8.1978), 1rou Baacietal oto dpBpo 54 (3) (¢) TnG LUVOAKNG yIa TIG £TAOIEG EKBEDEIG (accounts),
OPICPEVWV KATNYOPIWYV ETAIPIWY, A

ii) opyaviopodg TTou avAKEl O€ OUIAO ETAIPIWV PE Wia 1 TTEPICOOTEPES EICNYUEVEG ETAIPIEG KAl £XEI WG
a1mooTOAA TN XPNHaTOodOTNON TOU OMiAou, i

iii) opyavioudg, 0 o1roiog €€l WG OKOTTO TN XPNUOTOdOTNON CXNMATWY HECWYV TITAOTTOINGNG TTOU £X0UV
eCao@alioel Tpatedikn XpnuatodoTnon.

3. To ApoifBaio KepdAaio ptropei, etriong, va emevduel péxpr 10% tou kabBapou evepynTikou TOU C€
GAAEG KIVNTEG agieg | pEoa XpnuaTayopdg eKTOG aTTd Ta AVAPEPOPEVA OTNV TTAP. 2 TOU TTApOVTOG
apBpou.

4. To Apoifaio KepdAaio dev €MTPETTETAI VA OTTOKTA TTOAUTIMO PETAAAO 1} TTAPACTATIKOUG TITAOUG
QUTWV.

5. To ApoiBaio KepdAaio utropei va KaTéxel, BEUTEPEUOVTWG, PEUCTA dIABETIUA.
6. EmTpémeral n TotmoBéTnon:

a) péxpr 10% Tou kaBapoU evepynTikoU Tou Apoifaiou KepaAlaiou o€ kivnTég aieg R/kar péoa
XPNUaTayopdg Tou idlou €kdOTN,

B) péExpr 40% TOoU KaBapoU evepynTikou Tou Apoifaiou KepoAaiou oe kivnTéG afieg n/kai péoa
Xpnuarayopdg ekdOTWYV o€ KaBEvav atrd TOUG OTTOIOUG £XEl ETTEVOUTEI TTOGOOTO PEYOAUTEPO TOU 5% Tou
KaBapou evepynTikoU Tou. O TTEPIOPIOUOS TOU TTAPOVTOG GTOIXEIOU BeV 1I0XUEI YIa TIG KATOBEOEIG, KABWG
Kal yIa TIG TTPAEEIS EEwXpNUATIOTNPIAKWY TTapaywywv. O1 KIvNTEG agieg kal Ta péoa xpnuatayopds Twy
TEPITTTWOEWY o Kal B’ NG TTap. 9 Tou TTapdvTog dpbpou dev abBpoifovTal Pe TIG AoITTEG £TTEVOUCEIG OF

Ol OXEKA AEN EXOYN EIMYHMENH ANMOAOZH KAI OI MTPOHITOYMENEZX ANOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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KivnTéG agieg kal p€oa xpnuatayopds KaTa Tov UTTOAOYIOUO Tou opiou Tou 40% TTou TTpoBAETTETAI OTNV
TTapoUCa TTEPITITWON.

7. To Auoifaio KepdAalo dev emITpETTETAI VO TOTTOBETEI Avw Tou 20% TOu KaBapou evepynTikoU TOU O€
KOATABECEIG OTO iBI0 TTIOTWTIKO idpuUpa.

8. Katd ta €1dikoTepa TTPoPAETTONEVA OTNV 1I0XU0OUCA VOPOBETia, TO GUVOAO Twv €TTEVOUCEWV TOU
ApoiBaiou Kegpalaiou oe pepidia OZEKA 1 dAwv opyaviopwy GUAANOYIKWV €TTEVOUCEWV TNG
TEPITTTWONG € TNG TTap. 2 TOU TTAPOVTOG ApBpou, dev emTpétmeTal va utreppaivouv 10 10% TOU
KaBapou evepynTikoU Tou. Katd Tov UTTOAOYIONS TwV €TTEVOUTIKWY 0piwv 0gv AauBdavovtal utroywn
ol emmevdloelg Tou éxouv TrpayuaTtotroinoel o OZEKA 11 ol GAAol opyaviouoi GUAAOYIKWV
€MEVOUCEWY, PEPIDIa TWV OTToIWV £Xouv aTTokTnOei atré 1o Auoifaio KepdAaio.

9. Katd mapékkAion Tng TTap. 6 Tou TTapovTog apBpou, ETTITPETTETAI:

a) n TommoBETnon péxPl 35% Tou KabBapou evepynTikoU Tou Apoifaiou Kepalaiou oe KivnTéG agieg Kail
péoa xpnuatayopdg Tou idlou ekdOTN, OTAV Ol KIVNTEG agieg f Ta HETa XpnUaTayopds £xouv ekO0BEi
gival eyyunuéva ammo KpAartog - JEAOG 1] aTTd TPITa KPATN, OTTWG aUTA opiovTal o€ OXETIKN atTdéQaan TNG
Emrtpotm¢ KepaAaiayopdg, 1 ammd dnudcio dieBvp opyaviopud OTOV OTTOI0 CUMUETEXOUV €va I
TEPIOOOTEPA KPATN — HEAN KOl ava@EéPOoVTal TTAPAKATW OTNV TTapoUca TTapdypa@o.
To avwTépw TToo00TO Tou 35% emTpémeral va augnBei péxpr 1o 100% Tou KaBapoU evepynTiKoU TOU
ApoiBaiou KepaAaiou, epdoov TTAnpouvTal ol akdAoubol 6pol Kal TTpoUTToBECEIC:

aa) To ApoiBaio KepdAaio €xel eTevdUuael o€ KIVNTEG agieg Kal €O XpnUATayopdg TTOU OVAKOUV O€
TouAdyioToV £€1 (6) BlapOoPETIKEG EKBOTEIG Kal Ol agieg TTOU AVIKOUV 0€ KABe ékdoon dev utTEpPaivouv
10 30% TOU KOBaPOU evepynTIKOU Tou ApoiBaiou Kegahaiou kai

BB) To ApoiBaio KepdAaio TpoTiBeTal va emevducoel dvw Tou 35% Tou KaBapoU evepynTikoU TOU O€
KIvNTEG agieg Kal p€oa xpnuatayopdgs Ta oTroia £xouv ekd0Bei A cival eyyunuéva ammd 1a KPATN — UEAN
S Eupwtaikng Evwong, amd kpdtog — péAog Ttou Opyaviopou OIKOVOMIKAG ZUuveEPYaoiag Kail
AvaTtuéng i Tpita KPATN OTTWG auTa opifovTal pe ammégacn Tng Emrtpotmg Kepalaiayopdg A £€xouv
€kd0Bei ) eival eyyunuéva amd dnuodoioug diebveic opyaviopoug, OTOUG OTTOIOUG avhKel €va 1
TTEPICOOTEPA OTTO TA AVWTEPW KPATN.

B) n TomoBETNON PEXP! 25% TOu KaBapou evepynTikoU Tou Apoifaiou KepaAlaiou oe opoAoyieg TTou
ekdidovTal atTd MOoTWTIKG iIdpUPA TTOU £XEI TNV KATACTATIKA TOU £€8pa ot KPATOG - YEAOG KAl UTTOKEITAI
ola vopou ot €10k KOBeoTWG ONUOCIOG ETTOTITEIAG yia TNV TIPOCTACIA TWV OPOAOYIOUXWV.
2UYKEKPIYEVA, TA TTOCA TTOU TTPOEPXOVTAI ATTO TNV €KOOGN TWV OPOAOYIWY QUTWY ETTEVOUOVTAI GUNQWVa
ME TN vouoBeaia oe aToIxeia TOU evepynTiKOU, Ta oTToid, KB’ OAn Tn diIGpKeIa 1I0XU0G TWV OUOAOYIWY,
givar oe Béon va kKaAUWouv TIG ATTAITACEIS TTOU OTTOPPEOUV aTTd TIG OPOAOYiEG Kal Ta OTToia, O€
TEPITTTWON aduvapiag TTANPWUAG €K JEPOUG Tou kOATN, Ba xpnaoiyoTToinBouv KaTd TTPoTEPAIATNTA YIa
TNV €€6GANON TOU apXIKOU KEPaAaiou Kal TNV KATABOA Twv dedouAeupévwy TOKwY. O1 eTTEVOUCEIG TOU
ApoiBaiou KepaAaiou ae opgoAoyieg TTou avd ekdoOTn gival dvw Tou 5%, dev emTpETTeETal ABPOICOUEVES
va utrepBaivouv 1o 80% Tou KaBapou evepynTikoU Tou Apoifaiou KepaAaiou, Tnpoup£vou TOU Opiou Tou
25% ava ekdoTN.

10. Mg Tnv em@UAaén Twv TTap. 6 KAl 7 Kal TNG TTEPITTTwonG B’ NG ev ouveyxeia map. 11 Tou Tapdvrog
apBpou, 10 Apoifaio KepdAaio dev emTpETTETAI VA OUVOUALEl, aBpoIoTiKd, dvw Tou 20% Tou KaBapou
evepynTikoU TOU OF€:

a) emmevdloelg O¢€ KIVNTEG agieg 1) yEoa XpnuaTayopdg TTou €xouv ekdoBei atTd Tov idIo opyaviouo,

B) kataBéoeig oTov opyavioud auto, ri/kal

y) KivoUvoug ammd TTPAgeIg EwXPNUATIOCTNPIOKWY TTAPAYWYWY HE avTIOUPBAAAOPEVO TOV opyavioud
auTo.

11. a) O1 erevdUoeIg o€ KIVNTEG agieg A pEoa xpnuaTayopdg TTou £xouv ekd0Bei atrd Tov idio opyavioud
N ol KaTaB£oeEIg OTOV Opyavioud autdv 1 ol TPAEEIC O TTapdywya XPNUATOTIOTWTIKA péoa ME
avTICUMPBAAASUEVO ToV €V AOYWw opyavioud, TTou £Xouv TTpaydaToTTroinBei ouugwva Pe Tig Tap. 6, 7, 8,
9 kar 10 Tou TTaAPSVTOG APBPOU Kal TNPOoUPEVNG TNG TTEPITITWONG B’ TNG TTapoucag Trapaypd@ou dev
mpéTTel va uttepRaivouv aBpoloTikd 10 35% Tou kaBapou evepynTikou Tou Apoifaiou KepaAaiou.

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEZ
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B) H ékBean kivoUvou wg TTpog évav avTIoUPBaAAOEVO oTOV OTT0i0 KTiBeTAI TO ApoiBaio KepdAaio katd
TN OlEVEPYEIQ TTPAENG EEWXPNMATIOTNPIAKOU TTAPAYWYOU OEV ETTITPETTETAI VA UTTEPRAIVEL:

aa) To 10% Tou kaBapou evepynTikou Tou Apoifaiou Kepahaiou, étav o avTiouuBaAAouevog eival
TNOTWTIKO idpUpa, OTTWGS auTd opideTal aTNV TTEPITITWON OT TNG TTap. 2 Tou TTapovTog dpbpou, i

BB) 1o 5% TOU KABapOU evepynTikoU Tou Auoifaiou Ke@aAaiou og OAEG TIG AANEG TTEPITITWOEIG.

12. O1 eTaipieg 1OU oupTTEPIAOUBAvOVTal oTov iBlI0 OPIAO yIa TOug OKOTToUG TnNG KATAPTIONG
EVOTTOINUEVWY Aoyaplaouwy, oUuewva pe TIg dlatdgelg Tou v. 2190/1920 kai Tnv Odnyia 83/349/EOK
(EE L 193/18.7.1983) 1 Toug dIeBVWIG avayvwpIoPEVOUG AOYIOTIKOUG Kavoveg, BewpouvTal eViaiog
OpPYaVvIOUOG yia Tov UTTOAOYIOHO Twv opiwv TTou TTpoBAETTovTal oTig diaTagelg Tng map. 10 kar Tng
mePITTwong o’ TG Tap. 11 Tou Mapdviog dpbpou. Tnpouuévou Tou opiou TToU TTPORAETTETAI OTNV
TTEPITITWON @’ TNG TTapP. 6 Tou TTapdVTOg APBpoU avaopikd Pe TIg eTTeEVOUaEIg Tou Apoiaiou KepaAaiou
o€ KIVNTEG agieg Kal péoa xpnuaTayopds Tou idlou €kdOTN, To Apoifaio KepdAalo duvaral va eTevouUel
aBpoIoTIKG TT0o0aTO £wg 20% Tou KABapoU evepynTIKOU TOU O€ KIVNTEG agieg KAl p€oa Xpnuatayopds
TWV eTaIpIWV TOU idlou opidou. H A.E.A.A.K. oegilel va cupTTepIAaUBAVEI OTO EVNPEPWTIKO JEATIO TOU
ApoiBaiou KepaAaiou kal oTnv €TAcIa Kal e§aunviaia €kBear| Tou €10IKr) avagopd yia TIG TTEVOUCEIG TOU
o€ eTaIpieg Tou idlou opiAou.

13. H A.E.A.AK. yia Tou ApoiBaio KepdAaio trou diaxeipigeTai:

a) xpnotyotroiei d1adikaaieg dlaxeipiong KIVOUVWY TTOU TNG ETTITPETTOUV Va EAEYXEI Kal va UTToAoyilel ava
TAoa OTIYUr TOUG KIVOUVOUG Twv BECEWV Kal TNV €TTIOPACT TOUG OTN OUVOAIKN ékBean KivOUvou Tou
XOPTOQUAQKiou,

B) xpnoiyoTrolei d1adIkaoieg TTOU TNG ETTITPETTOUV THV AKPIPRH KAl AVTIKEIYEVIKT) ATTOTIUNOT TNG agiag Twv
EEWYXPNMATIOTNPICKWY TTAPAYWYWV KAl

Y) KOIVOTTOIEl TAKTIKG 0TnV ETiITpoTr) KeaAaiayopdg Toug TUTTOUG TWV TTAPAYWYWY XPNHATOTTIOTWTIKWY
MEOWV, TOUG UTTOKEINEVOUG KIVOUVOUG, T TTOOOTIKA OpIa Kal TIG TTIAeyEioeg peBOdOUG EKTiUNONG TWV
KIVOUVWY aTtrd TTPAEEIS € TTaPAYWYa XPNHOTOTTIOTWTIKA JETQ.

14. H A.E.A.A.K. d0vaTal va XpnoIPOTIOIEl TEXVIKEG Kal JECA TTOU oUvOEovVTal PE KIVNTEG agieg, péoa
XpnUaTayopds Kal Tapdywya XPNUATOTTIOTWTIKA HECQ, €POOOV Ol TEXVIKEG Kal TO PECA aQUTA
XPNOIMOTTOIOUVTAl PE OKOTTO TNV OTTOTEAECMATIKA dlaxeipion r/kal TV avTioTABUIon OToIXEiwv Tou
KaBapou evepynTikou Tou Apolfaiou Kepalaiou, uttd Tig TTpoUTTOBE0EIG KAl EVTOG TWV OPiWV TTOU N
EmtpoTtm Kepalaiayopdg kabopilel ye amé@ach Tng. OTav o1 TTPAEEIG auTEG TTPAYUOTOTTOIOUVTAI UE TN
Xpron Tapdywywv XpnUATOTTIOTWTIKWY JECWY, Ol TIPOUTTOBECEIS KAl TA Opla CUVABOUV WE TIG BIOTALEIG
Tou v. 4099/2012. O1 TTpAE&eIg auTEG BV ETTITPETTETAI VA ETTIPEPOUV TTAPEKKAIOT TOU Apoifaiou KepaAaiou
atrd ToV ETTEVOUTIKO TOU OKOTIO, OTTWG AUTOG opieTal aTov TTapov Kavovioud Kal 0TO EVUEPWTIKG TOU
OeATio.

15. To AuoiBaio KepdAaio emTpétmeTal va €TeVOUEl, OTO TTAQIGIO TNG ETTEVOUTIKAG TOU TTOAITIKNG KAl EVTOG
TWV opiwv TTou KaBopifovtal atrd Tnv IoXUouca vouoBeaia, oe TTapdywya XpNUAToTIoOTWTIKA uéoa,
€QPOOOV N €KBeON O€ KivOUVO TWV UTTOKEIJEVWYV OTOIXEIWVY TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU PJECOU
o€ OUVOUAGONO pE TV €KBean KIvOUvVou aTrd Tnv £1TEVOUON O€ KIVNTEG aieg Kal JEGA XPNUATAYOPAS TOU
idlou ekd6TN dev uTTEPPaivel, aBPOIOTIKA, Ta ETTEVOUTIKA OpIa TTOU ava@EpovTal OTIG TTap. 6 éwg 12 Tou
TapovTog apBpou. Otav 1o Apoifaio KepdAaio emTevduel o€ TTOPAywya XpNUATOTTIOTWTIKA PEéoa HE
uTToKEipEVN agia Beiktn, o1 emevduoelg autég dev AauBdvovtal uttéwn KATd TOV UTTOAOYIOUO TwV
ETTEVOUTIKWV OPiwV TTOU ava@épovTal oTIg TTap. 6 £éwg 12 Tou TTapdvtog GpBpou.

To ApoiBaio KepdAaio diaoc@alilel 6T 0 cuvoAikdg KivOuvog OTOV OTTOI0 €KTIBETOI O OXéon PE TA
TTAapAywya XpNUaToTTIoTWTIKA péoa dev utTepBaivel T OUVOAIKN KaBapr agia Tou evepynTikou Tou.

H ékBeon kivdlvou uttohoyietal pe Paon v TpéXoucsa afia Twv UTTOKEIMEVWY OCTOIXEIWV Twv
TTAPAYWYWV XPNUATOTTIOTWTIKWY JETWY, TOV KivOUVO avTIGUMPBOAAOUEVOU, TIG HEAAOVTIKEG KIVAOEIG TNG
ayopdg kal To SIaBETIP0 XPOVO YIa T PEUCTOTTOINCN TWV BECEWV.

Otav yia kivn agia | éva gEco XpnNUATayopds EVOWUATWYVEI TTAPAYWYO XPNHUATOTTIOTWTIKG PNECO, TO
TTapAywyo autd TTPETTEI va AauBAveTal UTTOWN KATA TOV UTTOAOYIOUO TwV ETTEVOUTIKWV OpPiwv TTEPI
TTAPAYWYWV XPNUATOTTIOTWTIKWY JEoWV cUP@wva Pe TIg TTap. 13 éwg 15 Tou TTapdvTog dpbpou.

Ol OXEKA AEN EXOYN EIMYHMENH ANMOAOZH KAI OI MTPOHITOYMENEZX ANOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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16. Katad TTapékkAion Tng TTap. 7 Tou Tapoviog GpBpou Kal pE Tnv emM@UAAEN Twv dIoTAgEwvY NG
IoxUoucag vouobeaiag, To Apoifaio Ke@dAalio Tou OTToiou n €TTEVOUTIKN TTOAITIKF, CUMQWvVA PE TOV
Kavovioud, cuvioTaral oTnv avatrapaywyn TNg aUvBeang GUYKEKPIPEVOU DEIKTN JETOXWYV ] OJOAOYIWV
emTpémeTal va ToTroBeTel uExpl 20% Tou KaBapou evepynTIKOU TOU O€ PJETOXEG /KAl OOAOYiEG TOU iBIou
€KOOTN, £QOCOV IoXUOUV Ta akdAouBa:

a) n ouvBeon Tou BeiKTN gival ETTAPKWG dlIaPOPOTToINUEVN,

B) o deikTNG aTTOTEAE £Evav avTITIPOCWTTEUTIKO BEIKTN ava@opds TnNG avTioToIXNG ayopdg Kal

y) 0 &¢ikTng dnuooieleTal KATOANAWG.

17. H Emrtpoti KepaAaiayopdg duvaral ye arré@acn Tng va auédavel o 35% 10 6pIo TNG TTponyoupevng
TTapaypd@ou Tou TTapdvTog GpBpou, epdoov auTo diKaloAoyEeiTal aTTd eCAIPETIKEG TUVOBRKES TNG ayopdg,
I0iWG OTIC ETTOTITEUOUEVEG AYOPEG OTIC OTTOIEC OPICUEVES KIVNTEC agieg 1 yéoa xpnuatayopds €xouv
onuavTiki BaputnTa. H Trapatmmdvw utrépRaan emMTPETTETAI JOVO YIa évav eKOOTN.

18. Katd mmapékkAion Tng TTap. 8 Tou Tapdévtog dpBpou Kal Twv dlaTdgewv Twv apbpwv 66 £wg Kal 74
Tou V. 4099/2012 Trepi TNG dOPAG TwV KUPIWY Kal TpopodoTikwy OZEKA Kal pe Tnv €m@UAAgn Twv
O1aTagewy TTEPI aTTayoPEUCEWG ATTOKTAGEWG CGNUAVTIKAG £TTIPPONG, To Apoifaio Ke@dAaio emiTpETTeTAl
va emmevouel og pepidia OZEKA i dAAwv opyaviopwy cUAAOYIKWV €TTEVOUCEWY TNG TTEPITITWONG € TNG
TTap. 2 Tou TTapPOvVIOG ApBpou, £@Ocov autd TTEPIANOUBAVETAI OTOV KUPIO ETTEVOUTIKO OKOTTO TOU,
oUp@wva Je Tov TTapovta Kavoviopo. To Apoifaio Ke@AaAaio eTTITPETTETAI VO ATTOKTA Ta €V ASYw PEPIBIa
oe TooooTo péEXP! 20% Tou kabBapou evepynTikoU Tou avd OXEKA i1 ava opyaviopud ouAAoyIKWV
emevoloewyv. To daBpoiopa Twv emmevdoloewv Tou Apoifaiou Kepahaiou oe pepidia Twv GAAwv
OPYQVIOUWY CUAAOYIKWYV €TTEVOUCEWY dev €MTPETTETAI va uTTEpPaivel ouvoAikd 1o 30% Tou kabapou
evepynTiIKoU Tou. Katd TOV UTTOAOYIOUO TWV ETTEVOUTIKWY Opiwv dev AapBdavovTal uttéyn ol TTevoUoElg
TTou éxouv Trpayuarotroifcel ol OZEKA 1) o1 Aol opyaviouoi GUANOYIKWY €TTEVOUCEWY, PEPIdIO TWV
OTToiWV £xouv atrokTnBei atrd 1o ApoiBaio KegdAaio.

19. Otav 10 ApoiBaio Kepdhaio emevdlel oe pepidia OZEKA A dAAwv opyaviopuwy GUAAOYIKWY
emmevdUoewyv TToUu TeEAoUv utid Tn dlaxeipion, amreubeiag 1 ye avadeon, ng A.E.A.ALK. Tou 11 GAANG
etaipiog ouvdedepévng pe TNV A.E.A.A.K. Tou aTo TTAQiCI0 KOIVAG Blaxeipiong | HEow eAEyxou 1 HECW
ONMAVTIKAG aueong 1 €upeong ouppetoxng, n A.E.AA LK. 4 n ouvdedepévn pe autrv etaipia Oev
kartaAoyiCel TTpoprBeieg d1dBeonG 1 e€ayopds yia TIG WG Avw £TTEVOUOEIC.

20. a) H A.E.AAK,, yia To gUvoAo Twv apoifaiwv Kepaldiwv TTou diaxelpifeTal, dev ETITPETTETAI VA
QTTOKTA JETOXEG ETAIPIOG TTOU €XEI TNV KATOOTATIKN TNG €dpa aTnv EANGSA ) o€ TpiTo KPATOG, PE i XWPIG
dIKaiwua Wrigou, TTou avTITTPooWTTEUoOUV TT0000TO PeyaAuTePo Tou 10% TOou ouvOAou TNG avTiOTOIXNG
KATNYOPIOG YETOXWV.

B) HA.E.A.AK,, yia To cUvoAo Twv apoiaiwv Ke@aAaiwv TTou dlaxXeIpiCeTal, OV ETITPETTETAI VA ATTOKTA
METOXEG €TAIPIAG TTOU €XEI TNV KATACTATIKA TNG £€0pa g€ GAAO KPATOG - PEAOG, PE I XWwPIG dIKaiwpa
WRQOU, TTOU AVTITIPOCWTTEUOUV TTO000TO PEYaAUTEPO Tou 10% Tou GUVOAOU TNG AVTIOTOIXNG KATNyopiag
METOXWV, EKTOG €AV N €BVIKN vouoBeaia Tou dAAoU KpdToug pHEAOUG TTPORAETTEI GAAOUG TTEPIOPICHOUG.

21. To ApoiBaio KepdAaio dev eTITPETTETAI VO ATTOKTA TTOOO0O0TO PEYAAUTEPO TOU:

a) 10% Twv peTOXWV Pe SIKaiwpa Yrigou evog ekdATN,

B) 10% Twv pETOXWV XWPIG dikaiwpa Wrigou evég ekdOTN,

y) 10% TOU GUVOAOU TWV OPOAOYIWV EVOG EKDOTN,

0) 10% Twv pEowv XpnuaTayopdas evog ekdOTn,

€) 25% TWwv pep1diwv evdég OZEKA 1} evog dAAou opyaviGoU GUANOYIKWY €TTEVOUCEWY TNG TTEPITITWONG
€ TNG TTap. 2 Tou TTapovTog Gpbpou.

Ta emevouTIKA OpIa TWV TTEPITITWOEWY Y, &’ Kal € Tng TTapoucag Trapaypd@ou gival duvaTtév va unv
TNEOUVTAI KOTA TNV aTTOKTNON, €4V TN OTIYUA €Keivn Ogv gival duvaTtdv va uttoAoyioBei n akaBapioTn agia
TWV OJOAOYIWV A TwV PECWV XpnuaTayopdg r n kabapr aia Twv pepidiwv Twv OZEKA 1 GAAwv
OPYQVICUWY CUANOYIKWY ETTEVOUCEWV.

22. O1 replopiopoi Twv TTap. 20 kai 21 Tou TapdévTog dpbpou dev I0XUOUV yIa TIG KIVNTEG aieg Kal Ta
péoa xpnuaTayopds TnG Trap. 9 Tou TTapovTog dpbpou, KABwWGE Kal yia PETOXEG ETAIPIOG TTOU €XEl TNV

Ol OXEKA AEN EXOYN EIMYHMENH ANMOAOZH KAI OI MTPOHITOYMENEZX ANOAOZEIZ AEN
AIAZDAANIZOYN TIZ MEAAONTIKEZ
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KATAOoTATIKA TNG £€0pa O€ TPITO KPATOG, £POCTOV CUPPWVA HE Tn vouoBeaia Tou ev Adyw KPATOUG N €V
AOYwW TOTTOBETNON O€ PHETOXEG TNG ETAIPIAG ATTOTEAEI TN MGVN duvaTOTNTA ETTEVOUCNG O€ TITAOUG EKOOTWV
auTOU TOU KPATOUG, UTTO TOV OPO OTI N ETAIPIO AUTA TNEEI KATA TNV AOKNON TNG ETTEVOUTIKNAG TNG TTONITIKAG
Ta €TTEVOUTIKG 6p1a OTTWG TTPOPRAETTOVTAI OTO €V IOXU VOUOBETIKO TTAQiTIO.

23. Eav 10 Apoifaio Ke@dAhaio utrepBei Ta €meVOUTIKG Opla TNG IoXUoUoag vopoBeaiag yia dAloug
AGYOUG TTEPAV QUTWYV TTOU Ava@EPOVTAI OTIG TTap. 24 Kal 27 Tou TTapdévTog dpbpou, Kabwg Kal yia Adyoug
avegdpTtnToug atréd Tn BEANCN TOU, uTTOXPEOUTAI VA EKTTOINCEI OTI ATTEKTNOE KAB’ uTTépPacn Twv v Adyw
opiwv, evrog Tévie (5) epyacipwv nUEPWY ATTO TNV ATTOKTNON, PE YVWUOVA TO CUPQEPOV TWV
HEPIBIOUXWV.

24. EmTpéTeTal UTTEPBaCn TWV opiwv TTou TTPOoRAETTOVTAI GTNYV IoXUouaa vopoBeaia, étav To Auoifaio
Ke@dAalo aokei OIKaiwpata TTou ouvoéovTal HE KivnTéG afiec 1 péoa xpnuatayopdg Trou
TePIAaUBAvoVTal OTO XAPTOQUAGKIO TOU i N UTTEPRACN TwV opiwv €ival aTTOTEAECUA GUYXWVEUONG
ETAIPIV. Z€ QUTAV TNV TTEPITITWON, TO ApolBaio Ke@dAalo uttoxpeoUTal va EKTTOINCEI OTI OTTEKTNOE KOO’
uTTépRacn Twv wg Avw opiwv, EVTOG TPIWV (3) UNVWV atrd TNV aTTOKTNON, JE YVWHUOVA TO CUUPEPOV TWV
MEPIBIOUXWV.

25. ZuvaAhayég TTou digvepyolvtal KaTd Trapdfacn Twv dlaTtaéewv Tou I10XUOVTOG VOUOBETIKOU
TTAQIgioU, BEOUEUOUV VOUIKWG TOUG aVTICUKBAAAOUEVOUG.

26. Agv emTPETTETAI N TTAPOXT] £YYUNoNG atméd Tov OcpaTto@UAaka Tou Apoiaiou KegaAaiou ) atté Tpito
MpdowTro TTou TTapéXEl UTTNPETiEG BepaToUAAKAG oTo Apoifaio KepdAaio.

27. O veoouoTtaBng OXEKA emtpémetal va utrepPei Ta €TEVOUTIKA OpIa TOU 10XUOVTOG VOUOBETIKOU
TAaiciou, yia didoTnua £€1 (6) uNVWY KaT avwTaTo OpIo aTTd TNV nuepopnvia tng ddsiag ouoTaong n
AgIToupyiag Tou kal KaToTIv £ykpiong TnG EmTpotAg KepaAaiayopds Tmou xopnyeital padi ye tnv adeia
ouoTaong f Aeiroupyiag Toug, AapBavovtag utrdywn TNV TAPNCN TNG APXNS TNG KATAVOUNG TWV KIVOUVWY
TTOU a@opoUV Ta CTOIXEIO TOu evepynTIkKOU Tou Apoifaiou KepaAaiou. & autAv Tnv TTEPITTTWON, TO
ApoiBaio KepdAaio utroxpeoUTal va £Xel EKTTOINCEN OTI ATTEKTNOE KaB’ uTTEPBaan Twv avwTépw opiwy
£€wg TN AAEN TNG avwTEPWw TTPOBECIAG, NE YVWHUOVA TO CUUPEPOV TWV PEPIDIOUXWV.

APOPO 5
MEPIAIA AMOIBAIOY KEDANAIOY

1. To evepynTiké TOoU ApoiBaiou KegpaAaiou diaipeital avd mdoa oTiyury o€ iong aiog ovopaoTiKd
pepidla Kal o€ ovOPaOoTIKA KAdouaTa pepidiou epdoov Ta pepidia Tou AuoiBaiou Kepahaiou dev givai
€I0NyUéVa O€ OpyavwpEvn ayopd.

2. Ta uepidia Tou Apoifaiou KepaAaiou duvavTal va dlakpivovTal g€ SIaPOPETIKEG KATNYOPIES (classes),
Ol OTTOiEG TTAPEXOUV JIAPOPETIKA JIKAIWMATA, 10iwg 600V agopd o€ BEéuata OTTwG o1 TTPOUABEIES
0160song kai €€ayopdg, n KaTnyopia Twv €TTEVOUTWY OTOUG OTTOioUG atreuBuvovtal, n apoifn Tng
A.E.AAK.,, 10 eAdyioTOo TTOOG €TEVOUONG i} OTTOIOOOATTOTE CGUVOUACOWOG TWV AVWTEPW, KATA TA
€I0IKOTEPA opIfOpeva oTo EvnuepwTtikd AeAtio Tou Apoifaiou Kegahaiou. Ta pepidia tng idiag
KaTnyopiag TTapEXouy idla dIKAIWPATA GTOUG JEPIBIOUXOUG TOUG. TuXOV KOOTOG TTOU TTPOKUTITEI KATA TNV
€kdoon véag katnyopiag Pepidiwv Aappdaveral utréwn yia Tov UTTOAOYIOUO TG TIWAG ToU PEPIBioU TG
véag katnyopiag. H Tiurf Tou pepidiou uttoAoyileTal LeXwPIOTA yia KABe KaTnyopia PEPIBiwv.

3. H ouppetoxn oto Apoifaio Ke@dAaio atmodeIKVUETAI JE TNV KOTAXWENON TV avTiOTOIXWV PEPIDIWV
KOl TwV OTOIXEiWV TOU dIkalouxou A Twv dIKaloUXwVv Toug o€ €18IKO NAekTpovikd apyeio TG A.E.A.AK.
N, €poéoov Ta pepidia Tou Apoifaiou KepaAaiou eival sionyuéva oe opyavwuévn ayopd, HE TNV
Karaxwpnon Twy PePIdiwy Kal TwV OTOIXEIWV TwV dIKaIoUXWwV oTo ZuoTnua AuAwy TiTAwy, cUPQwva
pe Tov Kavoviopod Acitoupyiag 2uotiuatog Aulwv TiTAwv. Edv Tta pepidia dev eival eionypéva o€
opyavwuévn ayopd n Tpnaon Tou €18IKoU NAEKTPOVIKOU apxeiou utTropei va avatedei ammé tnv A.E.A.AK.
o€ TPITO oUP@WVA e Tn dladikacia TTou TTPORAETTETAI EKACTOTE OTO VOUO.

Ol OXEKA AEN EXOYN EIMYHMENH ANMOAOZH KAI OI MTPOHITOYMENEZX ANOAOZEIZ AEN
AIAZDAAIZOYN TIZ MEAAONTIKEZ
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4. Ze ePITTWAON KAOTIAG, ATTWAEIOG f KATAOTPOQNG TITAOU UEPIDIWV TTOU €ixe €KOOBEI TUPPWVA UE TIG
olatdageig Tou v. 1969/1991, epapudlovtal avaloya ol diatdgelig Tou apbpou 843 e1m. Tou Kwdika
MoAImKAg Aikovouiag. H atmmwAela, KAOTIA A KataoTpo®n TnG BeRaicews GUUUETOXNSG oTo ApoiBaio
KepdAaio dev TTapdyel Kapia £VVOUN CUVETTEIN, WG TTPOG TIG OXECEIC TOU ) TwV HEPISIOUXWY PE TNV
A.E.A.ALK. Autr), UoTepa atrd OXETIKA aiTnOn TOU MPEPIBIOUXOU 1 €vOG ATTO TOUG OUVOIKAIOUXOUG
MepIdIoUxoug, ekdidel véa BeBaiwan, o€ avTIKATAOTAoN TG TTAAAIAG.

5. H ouppaTikr petapifaon pepidiwv emTPETETAI JOVO PETAEU OUCUYWY KAl OUYYEVWV TTPWTOU Kal
OeuTépou Babuou, epdoov Ta Pepidia Tou Apoifaiou KepaAaiou dev £xouv €icaxbei oe opyavwuévn
ayopd. H petaBifaon katayxwpeital ato €101ké nAekTpovikd apxeio Tng A.E.A.AK..

6. HoUoTaon evexupou eTTi Twv PePIdiwv Tou Apoiaiou KegaAaiou, TTpOUTTOBETEI OXETIKI KATAXWENON
NG TPA¢ng ato €IdIkd nAekTpovikd apyxeio TnG A.E.A.AK.. H Ikavotroinon Tou OIKQIWMOTOG TOU
gvexupouxou daveloTr dievepyeital €ite e aitnor Tou TTpog TNV A.E.A.A.K., yia e§ayopd Twv PepIdiwy,
OTTOTE £QapuOlovTal Ol OXETIKEG dlaTagelg Tou AoTikou Kwdika, eite, yia 10 ApoiBaio KepdAaio Tou
OTTOiOU TO PEPIBIA Eival EI0NYHEVA O€ OpYaVWPEVN ayopd, CUPNQWVA UE TIG BIOTAELEIS YIa TNV AVAYKACTIKI
EKTENEDN TTOU £QAPUOLOVTAI ETTI HETOXWV EICNYMEVWY OE OpYavVWHEVN ayopd.

7. O1 diatdgeig Tou v. 5638/1932 «Tmrepi KATaBETEWG €I KOIVOV Aoyaplaopudv» (A' 307) epappolovTal
avaAoywg kai ota pepidia Tou ApoiBaiou KegaAaiou.

APOPO 6
AIAGEZH MEPIAIQN

1. Ta v amékTnon Twv PePIdiwy Tou Apoifaiou Ke@aAaiou, atraitolvTal Ta TTAPOKATW:

a) uttoBOAA aitnong Tou utrowr@iou pepidiouyou TTpog TNV A.E.A.A K, pe Tpo1TO TToU KaBopileTal attd
v idia v A.E.AAKK., o oTmoiog dlac@aAilel Tnv TaAUTOTTOINCN TWV OTOIXEIWV TOU UTTOWn®iou
pEPIBIOUXOU,

B) xopriynon Tou evrutrou «BagikéG TTANPOPOPIES Y1 TOUG ETTEVOUTEG» TTPO TNG UTTORBOARG TNG QITACEWG
yid TNV ammokTnon PePIdiwy, Kal

Y) KaTaBoAf} oTo OegpaTo@UAAKO TOU OUVOAOU TG agiag Twv PePIdiwv oe peTpnTd A/kal, uttd TNV
TpoUTT60e0n TNG atrodoyx g Toug atrd Tnv A.E.A.A.K., o€ KIvnTéG agieg KATA TNV évvola TNG TTEPITITWONG
1€’ Tou apBpou 3 Tou v. 4099/2012, TTOU €ival eI0NYUEVEG O€ TTOAUPEPEG cUCTNUA i puBuICOuEvn ayopd
Kata Tnv évvolia Twyv ap. 19 kal 21 Tou dpBpou 4 Tou v. 4514/2018.

2. H A[E.AAK. duvaral va diaveipel dwpedv uepidia Tou Auoifaiou KepaAaiou atoug pepIdiolxoug
Tou, UoTepa atod adeia TnNG Emrpotigc KepaAaiayopds. H avwtépw adeia dev atraiTeiTal O€ TTEPITTITWON
katd tnv otroia n A.E.A.A.K. atro@aacioel TNV eTavETTEVOUCT TOU UEPIOUATOG O€ UePidIa Tou Auoifaiou
KegaAaiou.

3. H niuyn d1dBeong Twv pepidiwv rpoodlopifeTal ue BAon Tnv agia Tou pepidiou TNV Nuépa UTTOBOANG
TNG AiTnONG yia TNV aT1rékTnon Twv pePIdiwy, Katd Ta €1dIkOTEpa TTPoBAeTréueva oto Gpbpo 8 Tou
TapdvTog Kavoviopou, utrd Tnv TTpoUltrdBeon Ot £xel KataBAnBei oAooxepwg oTov OcpaTo@UAAKA N
agia Twv pepIdiwv.

4. HA.E.A.AK. 1 1a eGouaiodotnuéva atmd Tnv A.E.A.A.K. TpdowTra yia Tnv didBson Twv PePIdiwV TOU
ApoiBaiou KepaAaiou, {nTolv a1rd TOV UTTOWRQIO PEPISIOUXO Va TTAPEXEI TTANPOPOPIEG OXETIKA UE TIG
YVWOEIG, TNV EUTTEIPIA KAl TOV KivOUVO TToU €ival d1aTeBeINévog va avaAdBel avagopIKa e TNV ETTEVOUC
oTo Apolfaio Ke@dAaio, TTPOKEIMEVOU VA EKTIUACGOUV KATA TTOCOV gival KaTdAAnAo yia autdv. To idio
IOXUEI KAl YIO TOUG UQICTAUEVOUG HEPIdIoUXoug Tou Apoifaiou KegaAaiou, epooov éxel peTapAnOei
KAtrola atmé TIG TTAnpo@opieg TTou €xouv NON Trapdoyel. Eeooov kpivel n A.LE.AAK., Bace Twv
TTANPOPOPIWYV auTwy, OTI To Adoifaio KepdAaio dev gival KatdAANAo yia Tov uttToyA@Io PePIBIoUXO,
o@peilel va TOV TTPOEIBOTTOINCEI OXETIKA. EAv 0 uttoWA®Iog pePIdIoUXog dev TTAPAOXEl TIG AVWTEPW
TTANPOPOPIES 1] av TTapdoxel aveTTapkeig TTAnpogopics, n A.E.A.A.K. ) Ta egouaiodotnuéva atd autrv

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEANONTIKEZ
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TTPOCWTTA OPEIAOUV VA TOV TTPOEIBOTTOINCOUYV OTI YIa TO Adyo auTd dev dUvavTal va Kpivouv KaTtd TTOo0oV
TO oUyKeKpIuEvo ApoiBaio KepdAaio gival katdAAnAo yia autdv. Emiong, edv Ta pepidia Tou Apoifaiou
Ke@aAaiou d1a1eBoUV KATOTTIV TIPWTOROUAIGG TOU UTTOWH@IOU ] UPICTAPEVOU PEPIBIOUXOU, TOTE eV €ival
UTTOXPEWTIKA N AYN TV avwTéPW TTANPOPOPIWY UTTO TNV TTPoUTTOBE0N TG TTPONYOUUEVNG £YYPOPNS
TTPOEIBOTTOINCEWS TOU UTTOWNQiou | uPioTauevou pepidiolxou OTI yia To Adyo autdé n A.E.A.AK. dev
uttoxpeouTal va aglohoyroel Tnv KAtaAAnASTATa TOUu ouykekpiyévou Apoifaiou KegaAaiou yia Tov
ugioTapevo 1 utroyn@io pepidiouxo. OAeg ol avwTépw TTPoEIdOTTOINOEIG UTTopel va doBouv o€
TUTTOTTOINUEVN HOPQT).

5. H atmmodoyn Twv aimoswv cupueToxng oto Apoifaio Kepdhaio amogaoifetal amd Tnv A.E.AAK,,
oUPPWVa JE TOUG OPOUG TOU TTapOVToG Kavoviouou.

6. Ta pepidia Tou Apoifaiou KepaAaiou dev atreuBlvovTal o€ TTONITEG i} KOTOIKOUG TwV Hvwuévwv
MoAIreiwv TNG AUEPIKAG KAl WG €K ToUuTou dev Ba utroBdaAAovTal Kai Ogv Ba yivovTal OeKTEG aTmd Tnv
A.E.A.A.K airioeig uttown@iwv PEPIBIoOUXWY TTOU aVAKOUV OTIG WG AVW avapePOUEVES KATNYOPIES YIa
TNV aTToKTNON WeEPIdiwv Tou ApoiBaiou KegaAaiou.

APOPO 7
E=AIOPA MEPIAIQN

1. H e€ayopd Twv pepidiwv Tou ApoiBaiou Kegahaiou, yeTd até aitnon Tmou UTTORAAAEI 0 PePIBIOUXOG
Kal ge TpoTTo TTou KaBopilel n A.E.A.A.K., gival uTTOXPEWTIKN 6Tav TNV {NTACEI 0 PHEPIBIOUXOG.

2. 2TV aitnon avaypd@etal KAatd Tnv OIOKPITIKN EUXEPEIQ TOU MEPIBIOUXOU, €iTE O apIBUOg Twv
eCayopalopévwy PePIdiwV €iTe TO TTOGO TTOU €TMBUNE va eloTTpdéel. EQooov £xel ekdoBei TITAOG yia Ta
eCayopalddueva Pepidia, autodg TTapadideTal atmd To0 PEPISIOUXO padi ue TNV UTTOROAN TNG AITHOEWS Kal
akupwveTal apéowg amd Tnv A.E.AAK.. Edv, yetd tTnv €€ayopd, ugiotatal uttOAOITTO pEPIBiwyY, Ta
oTroia avTITTpoowTrelovTal oToVv id10 TiTAo pepIdiwy, oTo dvoua Tou idlou dIKaloUxou (MEPIKR e¢ayopd
pepIdiwv), n A.E.A.A.K. €kdidel véo TiTAO PePIdiwy, yia Ta evaTTopeivavTa pepidia.

3. Ta pepidia egayopdlovTal oTnv TIPA €€ayopds Twv pPePIdiwv TG nUEPAg UTTOBOAAG ThG aitnong
e€ayopdg. H miun auth mpoodiopieTal, cuuewva pe 1o apBpo 8 Tou TTapdévrog Kavoviopou, pe Bdon
TNV agia Tou pepidiou Tou ApoiBaiou Kepahaiou Tng nuépag uttoBoARg TnG aitnong. H a&ia Twv pepidiwy
Tou ApoiBaiou KepaAaiou trou e€ayopadovtal KataBaAAeTal péoa oe évte (5) epyAoIUEG NUEPES aTTO
TNV NUEPOMNVIa UTTOROANG TNG aiTnong e€ayopdag oe ueTpnTd.

4. Y& €CaIpETIKEG TTEPITITWOEIG, OTaV TO €MPBAAAOUV OI TTEPIOTACEIS Kal OTav €MIBAAAETAI TTPOG TO
CUNQEPOV TWV PEPIBIOUXWYV, ETITPETTETAI, KATOTTIV OXETIKNG adeiag Tng Emtpotig KepaAaiayopdg, n
avaoToAr TnG e¢ayopdc Twv pepidiwv Tou Apoifaiou KepaAaiou yia xpovikéd didotnua £wg TpIwv (3)
pnvwyv. H wg dvw avaoTtoArn ptropei va mmapatadei yia dAAoug Tpeig (3) prveg kar avwrtaro épio. H
avaoToAr TnG e€ayopdg kal n AAgN r N avakAnon Tng avaptwvTal aTnv IoTooeAida Tng A.E.A.A.K.. ZTnv
avakoivwon TG avaoToArG TNG e€ayopag TTPoadIOPICETal KAl TO XPOVIKO anueio TG ANéng Tng. Katd n
dIdpkela TNG avaoToAng TNG e¢ayopds Twv pepidiwv OXEKA dev emTpémmeTal n UTTOBOAA AITHOEWV
e€ayopdg atrd PePIdIoUXOUG.

5. H EmrtpoTtm KepaAaiayopdg, HE YVWHPOVA TO GUP@EPOV TwV PEPISIoUXwY Tou Auoifaiou KegaAaiou
r/Kai Tou €TTEVOUTIKOU KOIVOU KalI JE QITIOAOYNMEVN ATTOQACH TnG, dUvATAl VO ATTOPATICEl TNV AVAGTOAN
NG e€ayopdg Twv pepIdiwv. Katda tn didpkeia TNG avacToArg TNG e§ayopds Twv uePIdiwv Tou Auoipaiou
Ke@aAaiou dev emTPETTETAI N UTTOROAR QITACEWV £€ayopPAg atrd PEPIBIOUXOUG.

APOPO 8
AMOTIMHZH ENEPTHTIKOY AMOIBAIOY KEDAAAIOY

1. H AE.AAK. amotiud Ta oOToIxeia Tou evepynTikoU Tou Apoifaiou KegpaAaiou cUp@wva pE
AoyioTikoUg kavoveg TTou BeatidovTal ge ammogaon Tng EmiTpotm¢ KepaAaiayopdg.

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEANONTIKEZ
-12-



KANONIZMOZ AMOIBAIOY KEDAAAIOY
ALPHA MULTI-ASSET PROTECT 85 ZYNOETO AMOIBAIO KEDAAAIO
Ap.Eyxp.E.K.378/24.06.2021

2. a) O rpoaodiopioudg TNG agiag Tou kaBapou evepynTikoU Tou ApoiBaiou KegaAaiou yiveral cUpgwva
ME TNV IoxUouca vouoBeaia. MNa Tov Tpoadiopicusd TG agiag Tou kKaBapou evepynTikou Tou Apoifaiou
KegaAaiou agaipouvTai ol auoiBEg kai ol TTpounBeieg TN A.E.A.A.K., Tou OguaTo@UAAKA Kal TWV HEAWV
TWV OPYAVWHEVWY ayopwyV, T ££00a TWV UTTOXPEWTIKWY OTTd TOV TTAPOVTA VOUO dnuocieloEwy, Ol
datrdveg TTou cUPPWVa Pe Tov Kavoviouod Bapuvouv 1o Apoifaio Ke@dAalo, KaBwg kai Ta KEPDN TTou
dlavépovTal 0Toug PJEPIBIOUXOUG KATA TNV atroTipnon TéAoug xpriong. Me e€aipeon TIG UTTOXPEWTIKEG ATTO
TOV €KAOTOTE Io0XUOVTA VOUO dnuooielaelg, oTrolodnTToTE GAAN dnuoacicuon oxeTikd pe 1o Apoifaio
Kepdhaio yivetal ye £€¢oda 1ng A.E. A AK..

B) MNa Tov TTPoadiopIoud TNG KABAPAG TIMAG Tou Pepidiou Tou ApoiBaiou KepaAaiou diaipeital To aUvoAo
NG aciag Tou KaBapou evepynTIkoU ToU PE Tov aplBud Twv pepIdiwv Tou. H TiuR d1d6eong Kai n TIunA
e€ayopdg Tou pepidiou Tou Apolfaiou KepaAaiou emiTpETTeTal va UTTEPPAiVOUV ] va UTTOAEITTOVTAI,
QvTiaTOIXA, TNG KABAPNG TIMAG TOU HEPIGIOU TOU KATA TO TTOOOATO TNG AVTIOTOIXNG TTpouRBeiag d1dBeong

n e¢ayopdg.

3. To kaBapd evepynTikd Tou Apoifaiou Kegalaiou, o apiBuog Twyv pepidiwv Tou, n Kabaph Tiun
pepidiou, n Ty d1GBeong Kal n TIPA egayopdg pepidiou uttoAoyidovTal KABe epydoiun nuépa Kal
avapTwvTal oTnv 1I0TooeAida Tng A.E.A.AK..

APOPO 9
NMPOMHOEIEZ — AMOIBEZX KAI AOITTA EZOAA MNMOY BAPYNOYN TO ENEPIHTIKO TOY
AMOIBAIOY KEDAANAIOY KAI TOYZ MEPIAIOYXOYZX

O1 TTdong @uoewg auoIBEg, TTpounBeleg kal Aoird €€oda TTou avagépovTtal atov TTapdv Kavovioud
Bapuvouv e€ite 1O evepynTikd Tou Apoifaiou Kegpalaiou, €iTe TOug MEPIBIOUXOUG TOu. X' QUTEG
TepIAauBdvovTal o1 ev cuvexeEia f/kal 6oeg TUXOV AAAEG oploTouv pe B1dTagn vopou i eyKUKAIO ThG
EmTpoti¢ Kepahaiayopdc.

1. O1 mpounBeieg, apoIBEg kal Aoitrd £€oda TTou emIRapuvouv To evepynTiKO Tou Apoifaiou KepaAaiou,
givaul:

a) n TpounBeia diaxelpicewg oTnv otroia TrepIAauBdvetal n apoif) Tng A.E.A.A.K., n apoifr} Tou
OUPBOUAoU eTTEVOUOEWY, TWV VOUIKWY A AoITTWwV cupBoUAwv, A/kal Tou dlaxelipioTh Tou Auolfaiou
KepaAaiou 1Tou TOUG €xouv TuxOv avateBei avtioToixa kabrnkovta, péxpl 3,00% etnoiwg, n otroia
KataBdaAAeTal petd ™ AAEN K&Be nuepoloyiakoU prjva Kal uttoAoyieTal oTn péon nueprola agia Tou
Apoipaiou KegaAaiou,

B) n rpounBeia BepaToUAAKAG oTnv oTToia TTepIAauBAvETal N apoifr Tou @guaTo@UAAKa Kail n auoIpn
K@Be Tpitou MNpoowTtrou TTou £Xel OTN QUAGEN TOu TO GUVOAO I HEPOG TWV OTOIXEIWVY TOU EVEPYNTIKOU
Tou ApoiBaiou KegaAaiou, péxpr 0,20% €Tnoiwg, n otroia kataBaAAeTal aTn AREN K&Be nuepoAoyiakou
prva kai uttoAoyideTal atn péon nuepnaoia agia Tou Apoipaiou KegaAaiou,

y) o1 datrdveg TTou cUPQwva e Tov TTapoévta Kavovioud Bapivouv 1o Auoifaio KepdAaio, 6TTwg n
QUOIBN TWV OPKWTWV EAEYKTWV, Ta £€00a Kal ol TTpouBeieg cuvaAlaywyv KaBwg Kal oI TTPOPNABEIEG TwV
MEAWYV TWV OPYAVWHEVWY AYOPWY, TTOU TTPAYHUATOTTOIOUVTAI Yia Aoyapiacud Tou AuoiBaiou KepaAaiou,

0) Ta £€00a TWV UTTOXPEWTIKWVY a1t Tov V. 4099/2012 dnuocieloewy, TTOU TTpayuaToTroloUvTal yid
Aoyapiaoud Tou AuoiBaiou KegpaAaiou,

€) Ta £€€00a TTOU aPopPOoUV GTNV UTTOXPEWTIKN aTTd TNV KEiPEVN vouoBeaia evnuépwaon Twv PEPIBIOUXWV
Tou Apoifaiou KepaAaiou.

OT) Ol €I0QOopPEG TTPOG TIG ETTOTITIKEG ApxEG Kal 01 TuXOV @Opol, TEAN Kal ouvaQeig emRApUVOEIS TTOU
emBaAovTal atd TNV Keipevn vopobeaia kal agopoulv 1o Apoifaio KepdAaio.

2. O1 mpounBeieg, apoifég kal Aoimtd €€oda Trou emapUvouv Toug MePIBIoUXoug Tou Apoifaiou
KegaAaiou, givai:

Ol OXEKA AEN EXOYN EIMYHMENH ANMOAOZH KAI OI MTPOHITOYMENEZX ANOAOZEIZ AEN
AIAZDAAIZOYN TIZ MEAAONTIKEZ
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a) TTpounRBeia diaBeong pepIdiwv Apoifaiou KepaAaiou péxpr 5,00%

B) rpounBeia e¢ayopds pepi1diwv Apoipaiou KepaAaiou péxpl 5,00%.

APOPO 10
AIANOMH rj ENANENENAYZH KEPAQN AMOIBAIOY KEDAANAIOY

1. O1 rp6éoodol Tou Apoiaiou Kepahaiou atrd T0KoUG Kal pepiopata dUvavtal va eTTAvVETTEVOUOVTAI 1
va dlavéUovTal £TNOIWG GTOUG PEPIBIOUXOUG, apoU TTPONYOUNEVWG agalpedei To oUVOAO Twv daATTavVWV
TNG OIAXEIPIOTIKAG XProng Trou BapuUvouv To Auoifaio KepdAaio.

2. Ta képdn amd Tnv TTWANCN oToIxEiwv Tou evepynTikoU Tou Apoifaiou Kepahaiou duvavrtal va
emaveTTevouovTal 1 va dIavEPOVTal ETNCIWG GTOug PEPIBIOUYOUG, KaTd TnVv Kpion TNg A.E.A.A K., petd
TNV aQaipeEon TUXOV KEQAAQIOKWY nuIwV TToU EAaav xwpa PEXP! To TEAOG TNG XPAONG.

APOPO 11
2YNEAEYZH MEPIAIOYXQN KAI AYZH TOY AMOIBAIOY KEDAAAIOY

1. MepidioUyol o1 OTTOi0I EKTTPOCWTTOUV TOUAAYXIOTOV TO éva €IKoaTo (1/20) Twv pepIdiwv Tou Ayoifaiou
Kegpahaiou éxouv Odikaiwpa va ¢nthoouv amo tnv A.E.AAK. Tn oUyKANOn OUVEAEUOEWG TWV
pepIdloUXwVY yia oTrolodATTOTE BEua ouvoéeTal, Aueca i €uueoca, pe Tn dlaxeipion Tou Auoifaiou
Kegpahaiou. H A.E.A.A.K. uttoxpeoUTal VO OUYKOAEDEI TNV OUVEAEUOT TwV HEPIBIOUXWY TO apyOTEPO
evTog TpIavTa (30) NuepwyV aTrd TNV £1TIdBOON TNG AITACEWS GUYKANONG CUVEAEUCEWG TWV PEPIBIOUXWV.

2. To ApoiBaio KepdAaio Augtal yia Toug akdAouBoug Adyoug:
a) €dv avakAnBei n adeia auoTaong Tou atrd Tnv Emrtpot) KepaAaiayopdg,

B) peTd 1O TTEPAG TNG BIAPKEIAG TOu, AV TTPOBAETTETAI aTTS TOV TTapSV Kavoviopd 6T gival kaBopiouévng
dIdpkelag,

Y) €4v oupBei kaBopiopévo oTov TTapov Kavoviouod TTePIoTATIKG, TO OTToi0 TTIPEPEI TN AUoN TOU,
0) ME TNV €¢ayopd Tou cuvOAOU TWV PEPIBIWV TOU,
€) KaTOTTIV aTTOéQaCNG TNG GUVEAEUONG TWV PEPIBIOUXWV TOU,

oT) JE TN AUON, TNV TTapaitnan, TNV TITWYXEUOTN, Tn 8éon o€ avaykaoTikA dlaxeipion A TNV avakAnon Tng
adeiag Acitoupyiag Tng A.E.A.A.K. ) Tou ©gpato@uAaka, av dev KATaoTEI dUVATH N AVTIKATACTACN TOUG,

¢) katomv atmégaong TG A.E.A A K.

3. Xe mepimTwon Along Tou Apoifaiou KegpaAaiou 1o KaBapd evepynTikO Tou OlavEUETAl OTTO TOV
Oeparo@uAaka Kat' evioA Tng A.E.A.AK.. Metd 1o TTépag Tng diadikaciag dlavourg Tou evepynTIKOU
Tou Apoifaiou KegaAaiou ouvtdooetal €101k €kBean, n otroia uttoypdgetal amo Tnv A.E.A.AK., Tov
O¢euaTo@UAAKA Kal TOV 0pKWTO eAeYKTA-AoyIoTA Tou Apoiaiou KeaAaiou. H €kBeon kolvoTroigital otnv
Emtpot Kepahaiayopdg, avaptdrar otnv 1otoceAida tng A.E.A.AK. kai TiBetar ot didBeon Twv
MEPIdIOUXWYV OTa anpueia 81aBsong Twv PepIdiwv Tou Apoifaiou KepaAaiou.

4. Edv n atia Tou kaBapou evepynTikou Tou Auoifaiou KegaAaiou, oe axéon e Tnv agia avapopdg,
peiwBei kata évte dékata (5/10), n EmTpoti KepaAaiayopdg duvaral va atraitei ammoé v A.E.AAK.,
TN oUyKANGon ouvéleuong Twv PEPIBIOUXWY Tou, cUPGWVa PE To apBpou 10 Tou v. 4099/2012, pe Bépa
TN AUon Tou. H adia avagopdg avdyetar otnv TTPWTN NUEPA KABE nuUEPOAOYIOKOU TPIUAVOU Kal
uttoAoyiCeTal WG O ApPIBUNTIKOG PECOG Opo¢ TNG agiag Tou kaBapolu evepynTikoUu Tou Apoifaiou

Ol OZEKA AEN EXOYN EMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIX AEN
AIAZDAAIZOYN TIZ MEANONTIKEZ
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Ke@aAaiou Twv TeAeuTaiwy TE00GpWYV (4) TpIuAVWY. Me TN GUUTTARPWGON EKACTOU VEOU TPIUAVOU, N aia
Tou KaBapou evepynTikoU Tou Apoifaiou KegaAaiou oTo Tpiunvo autdé Ba avtikaBioTd, katd Tov
avwTéPw UTTOAOYIoNG TNG agiag avagopdg, Tnv avtioToixn aia Tou TTaAaidéTepou TpiuAvou. Me Tnv
ammégacn Tng Emrpot¢ KepaAaiayopdg yia gUykAnGn ouvéAEuong Twv PEPIBIOUXWY, AVOOTEAAETAI N
e€ayopd Twv PEPIBiWY TOU.

Edav n ouvéleuon ammogaacioel Tn AUaon Tou Apoifaiou KegaAaiou, To Sikaiwpa e€ayopdg uepIdiwv Tou
Oev duvartal va aoknBei TTAov. Ze avTiBeTn TTEPITITWON, AVAKOAEITAI N AVACTOAR TNG £€aYOPAs UePIdIWV.

HA.EAAK O OEMATO®YANAKAL
ANDA ASSET MANAGEMENT MONOIPOZQIMH ALPHA TPAMNEZA A.E.
ANQNYMH ETAIPIA AIAXEIPIZEQ> AMOIBAION

KE®ANAION
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