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APOPO 1
ETAIPEIA AIAXEIPIZHZ KAl OEMATO®YANAKAZ

1. H Avwvuun ETtaipeia Alaxeipiong Apoifaiwv Kepalaiwv pe tnv emmwvupia «AAPA ASSET
MANAGEMENT MONOIMPOZQMH ANQNYMH ETAIPIA AIAXEIPIZEQX AMOIBAION KEDPAANAIQN»
ka1 ¢dpa Tnv ABrva, n otroia Ba ovopddletal eeEAg «A.E.AAKo», £xel Tnv TTAAPN Slaxeipian, dloiknon
Kal éAeyxo Tou ev ouvexeia ApoiBaiou Kepalaiou katd Tig diatagelg Tou v. 4099/2012 (0 «vOPOG»), WG
eKAOTOTE IO0XUEI Kal Tou TTapdvTog Kavoviopuou. ‘Exel wg okotrd Tn diaxeipion Tou Apoifaiou KepaAaiou
KOl EUBUVETAI YIa TNV TTapakoAoUBnon TG opBAG EKTEAEONG TWV 0BNYIWV TNG aTTd Tov OguaTo@UAaKQ,
ME TNV emM@UAan TNG dIATAgNG TNG TTap. 5 Tou TTapovTog dpbpou.

2. HA.E.A.A.K. ytropei va diaBétel pepidia Tou ApoiBaiou KegaAaiou atreubeiag fi/kal yEow TTIOTWTIKWY
IOPUMATWY, ETAIPEIWY OIOXEIPIONG, ACQAAICTIKWY ETAIPEIWY, ETAIPEILWV TTAPOXAG ETTEVOUTIKWV
uttnpeoiwv (ETMEY) kal avwvipwy €Taipeiwy TTEVOUTIKNG diapecoAdpnong (AEEA) kal ouvdedepévwv
pe Tnv A.LE.A ALK, avTITTpocWTTWV.

3. O O¢uaro@uAakag givai ] TTOTWTIKG idpupa TTou £dpevlel aTnv EAAGSa | o AANO KpdTOG - HEAOG Kal
QaOKei OpaoTnpIOTNTEG PEOW uTTOKATAOTANATOG OTnv EAAGda, A AENMEY 1mou €dpelel otnv EAAGSA 1)
EMEY 10U £0pelel oe AANO KpATOG - YEAOG KOl aOKeEl dPACTNPIOTNTEG HECW UTTOKATOOTANATOG OThV
EANGSa kal €xel AdBel adeia atté ETroTimikr) Apxn va aokei KaBrikovta OeuaTo@UAaKa.

4. OguatopuAakag Tou ApolBaiou KepaAaiou opiletal To MOTWTIKG idpupa Ye Tnv emwvudia « ALPHA
TPAMEZA ANQONYMH ETAIPIA» pe £€dpa Tnv ABrva.

5. O O¢patopUAakag diac@alilel 611 n didBean, n ékdoan, n eTavayopd, N e€ayopd, n akupwaon Twv
MEPISiWV Kal 0 UTTOAOYIONOG TNG aiag Twy HepIdiwv Tou Apoifaiou KegaAaiou, TrpayuaTtoTroiolval
oupewva e TG dIaTAgeIg TNG 1IoXUoucag VoPoBeriag Kal Tou Kavoviopou Tou Apoifaiou KegaAaiou.
EmmmpooBiTwg, o Ocuato@uAakag ekTeAel TIG evToAéG TNG A.E.ALAK. ekTdg av gival avTiBeTeg TTPOG TIG
d1atageIg TnG 1oxloucag vouobeaiag. O Oguato@UAakag, €Tmiong, SIaa@aAilel OTI TO Tiunua atrd TIG
OuvaAAayEg, TTOU a@opoUV aToIxEia TOU evepynTIKOU Tou Apoiaiou KepaAaiou, KataBaAAeTal o€ auTtodv
péoa oTIg ouviBelg TTpoBeaieg, kal OTI Ta KEPON Tou AuoiBaiou KegaAaiou diatiBevtal cUPQwva JE TIG
d1atdéelg TG IoxUouoag vouobeaiag.

6. O OcgpatopuAakag dlao@alilel OTI ol TAPEIOKEG poég Tou Apoifaiou KegaAaiou kal n @UAAgN Twv
OTOIXEIWV TOU gvePYNTIKOU TOU, YivovTal cUppwva e TIG TTap. 5 €wg 9 Tou dpbpou 36 Tou véuou. O
Otparo@UAakag dev avaBETel Og TPITOUG TIG AEITOUPYIEG TOU TTOU ava@épovTal OTIG TTap. 4 Kal 5 Tou
dpBpou 36 Tou vopou, TTapd uévo TNV UAAEN Twv OTOIXEIWY TOU evepyNnTIKOU Tou Apoifaiou KegaAaiou,
KOl TTAVTa oUUQWVA PE TOUG TTEPIOPICHOUG TTou TiBevTal atrd 10 dpbpo 36a Tou voou.

7. O OtguaropuAlakag eubBuvetal EvavT Tou Apoifaiou Keg@aAaiou kal Twv hEPIBIOUXWV YIA TNV OTTWAEIQ,
atrd ToV id10 ) aTrd TPITO GTOV OTT0IO €x€l avaTeDei N BEPATOPUAAKH, XPNHATOTTIOTWTIKWY PECWV TTOU
TiBevTal 0g BePATOQUAOKNA. € TTEPITITWON ATTWAEIAG XPNUOTOTTIOTWTIKOU PECOU TTou €xel Tebei o€
BepaToQUACKY, 0 OeUaTOPUAAKAG ETTIOTPEPEI, XWPIG adIkaIoAdyNTn KaBuaoTEPNan, XPNHATOTTIOTWTIKO
péoo Tou idlou gidoug 1 To avTioToixo Toad, oto Apolfaio KepdAaio A otnv A.E.A.A.K. TTou gvepyei yia
Aoyapiaopd tou Apoiaiou Kepahaiou. O Oguato@uUAakag dev UTTEXEI EUBUVN, OTAV ATTOOEIKVUEI OTI N
ATTWAEIO OQEIAETAI OE EEWTEPIKO YEYOVOG TTOU EKPEUYEI TOU EUAOYOU EAEYXOU TOU KOI Ol GUVETTEIEG TOU
omroiou Ba ATAV AVOTTOQEUKTEG TTOPA TIG €UANoyeg TIpooTraBeiég Tou Trepi Tou avTiBétou. O
Otparo@uUAakag euBuvetal, emmiong, €vavtl Tou Apoifaiou KepaAlaiou kal Twv peEPISIOUXWY YIa
OTToIE0ONTTOTE AAAEG {NUiEG UTTOOTOUV, WG ATTOTEAEOUA TNG €K TTPOBECEWGS 1) €€ aueAeiag un opBRg
EKTTANPWONG TWV UTTOXPEWTEWYV TOU.

8. O1 pepidiolyol Tou Apoifaiou KepaAaiou pmopouv va mmikaAouvTal Tnv euBuvn Tou OguaToQUAGKQ,
aueoa | éuueca péow e A.E.AA.K. utté Tnv TTpoUTTédBean 6T auTtd dev 0dnyei o€ AAANAETTIKAADYEIG
OTIG TIPOCPUYEG i € AVION PETAXEIPION TWV UEPIDIOUXWV.

9. Xt10 TTACiCIO TWV aAvTioToXWV AgIToupyiwy Toug, N A.E.A.A.K. kKal 0 OepaTo@UAAKAG EVEPYOUV WE
EVTIMO KAl BeUITO TPOTTO, YE TTAYYEAUATIONS, aveEapTnoia Kal ydvov TTpog To CUPPEPOV Tou Apolfaiou
KegpaAaiou Kal Twv PePIBIOUXWV.
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10.0 Oc¢pato@UAakag Ocv TrpoPaivel ot evépyeleg o oxéan Pe To Apolfaio KepdAaio 1 pe tnv
A.E.A.AK., o1 oTroieg evOEXETAl va TTPOKAAEGOUV OUYKPOUGCEIG CUUQPEPOVTWY HETAEU Tou Apoifaiou
KegpaAaiou, Twv pepidiouxwy, TN A.E.A.A.K. Kal autou Tou 18iou, €KTOG av €xel DlaXwPIoEl AEITOUPYIKA
KOl 1EPAPXIKA TNV eKTEAEON TWV AEITOUPYIWV TNG BepaTo@UAAKNG atmd Ta GAAa KaBrikovTd Tou, TTou
EVOEXETAI VA TTPOKAAECOUV OUYKPOUGH CUUPEPOVTWY Kal EQOTOV evTOTTIEl, dlaxelIpideTal, TTAPAKOAOUBEi
KOl YVWOTOTIOIE( JE TOV KATAAANAO TPOTTO 0TOUG PEPIBIOUXOoUG Tou Apoifaiou Kepalaiou TIG evOEXOUEVES
OUYKPOUOEIG CUUPEPOVTWV.

11.H A.E.A.AK. ka1 0 Ogpato@UAakag dev emMTPETTETAI va daveilovTal, OTav evepyouv yia Aoyapliaoud
Tou ApoiBaiou KepaAaiou. Kat' e€aipean, emTpémetal va daveiovial o€ EEvo VOUIOUA PE OAVEIO
avTioTApIgng (ddvelo TuTToU "back-to-back").

12.H A.E.A.A K. ka1 0 OgpatopUAakag 6Tav evepyolv yia Aoyapiaoud Tou ApoiBaiou KegaAaiou dev
ETTITPETTETAI:

a) va xopnyouv TTIOTWOEIG VA £yyUWVTal UTTEP TPiTOU. QOTOCO, ETTITPETTETAI VA ATTOKTOUV KIVNTEG OEiEG,
péoa xpnuatayopds i GAAO XpNUATOTTIOTWTIKA HETA TTOU ava@EPOVTal OTIG TTEPITITWOEIG €, ’ Kal N’ TNG
map. 1 Tou dpBpou 4 Tou TTapdvTog Kavoviouou, Ta otroia dev £xouv e0QANBEei 0TO aKEpalo, Kal

B) va Tpayyartotrolodv akAAUTITEG TTWANOCEIG KivATWY aflwy, PEOWV Xpnuatayopds 1 aAAwv
XPNHOTOTTIOTWTIKWY JECWV TTOU Ava@EPOVTAl OTIG TTEPITITWOEIG €, ¢’ Kal )’ TNG TTap. 1 Tou dpBpou 4 Tou
TTapévTog Kavoviopou.

13.0 O¢epato@UAAKAC TTOU €TTIBUMET va TTapaITNOEi TwV KaBNKOVTWY Tou O@eiAel va €100TTOINCEI OXETIKA
v A.E.A.AK., Tpeig (3) TouhdaxioTov prveg vwpitepa. O véog Oeguato@UAaKag eykpivetal amod Tnv
Emrtpotm Kepalaiayopdg UoTtepa atmd aitnua g A.E.A.ALK.. O Oepato@UAaKkag UTTopEi €TTiong va
avTikataoTaBei Uatepa ammod aitnua NG A.E.A.A.K. kai éykpiong Tng Emrtpotg KepaAaiayopdg. Metd
TNV €yKpIon Tou véou Ocuato@UAaka, o TrapaitnBeic R o avTikataoTabeic OeguaTtopUAaKAS Tou
Tapadidel, PBdoel TPpwTOKOAAOU, Ta OToIXEid TOU evepynTikoU Tou Apoifaiou Kegahaiou. O
O¢gpato@UAakag TTou UTTEBAAE TNV TTAPAITNOHA TOU i} TOU OTToioU NTABNKE N AVTIKATAGTACN GUVEXIiCEl TNV
AoKnNon Twv KaBnKOvVTwy Tou PEXPI TNV TTAAPN avAAnywn Twv KabnkovTwy Tou véou Oeuato@uAiaka. Kai
oTig duo mepimTwoelg, n A.E.AAK. ogeilel va evnuepwael dueca Toug pepIdiolxoug Tou Apoifaiou
KepaAaiou oxeTiké pye TNV avaAnwn Twv KaBNKOVTWY Tou vEou OeguatouAaka, HEow oTaBepou yéoou
KOl QvVOPTWVTAG T OXETIKA EVNUEPWOTN OTNV IOTOCEAIDA TNG.

APOPO 2
AMOIBAIO KEPAANAIO

1. To apoifaio kepdAaio pe Tnv emwvupia «kKALPHA BANCASSURANCE EE115 2YNOETO AMOIBAIO
KE®DAAAIO» 10 omroio Ba ovoudletal £@e€ng «Apoifaio KepdAaio», pe apXIkO evepynTikd Eupw
300.000,00 kar kaBapr) Ty PepIdiou Katd 1o XPOvo TnG oucTtacrg Tou, Eupw 10,00, Asitoupyei
oupewva Pe TIg dlaTAgeIg Tou vouou Kal TiG amopdaoclg Tng EmTpotrg KepaAaiayopds, 6TTwg ekAoToTE
IoxUouv. To ApoiBaio KepdAaio gival aopioTou diIdpKeIag.

2. To Apoifaio KepdAaio cival oudda Treplouciag Trou atroTeAsital atmd KivnTéG agieg, péoa
XpnuoTayopds Kal PETPNTA Kal TNG OToiog Ta €TTi PEPOUG OTOIXEID avAKOUv €f adIAIPETOU OE
TTEPICOOTEPOUG TOU £VOG HEPIBIOUXOUG. To Apoifaio KepdAaio dev atroTeAel VOUIKG TTPOOWTTO Kal Ol
MEPIBIOUXOI TOU EKTTPOCWTTOUVTAI BIKOOTIKWG Kal £EWAIKWG, WG TTPOG TIG EVVOUEG OXEOEIS aTTO Th
dlaxeipIon TOU KAl Ta BIKAIWPATA TOUG £TTi TOU evepynTIKoU Tou, ato Tnv A.E.A.AK..

3. O1 pepidiouxol Tou Apoifaiou KepaAaiou dev euBuvovTal yia Tpdaéeig A TapaAcipeig Tng A.E.A A K.
Il Tou OgpaTo@UAaKa KaTd TNV Aoknon Twv KaBnkOvVTwv TOuG.

4. H diaxeipioTik Xprion Tou ApoiBaiou KegaAaiou £xel didpkeia dwdeka (12) pnvwyv, ekTog €av
TTPOKEITAI VIO TNV TTPWTN OIaXEIPIOTIKN XPAON, N OTT0I0 UTTOPEi VO OPIOTE yIa SIACTNUA MIKPOTEPO TWV
dwdeka (12) unvwv. Qg nuepopnvia TEAouUg xpriong opidetal n 31n Aekepppiou ekdoTou £TOUG. £T0 TEAOG
Tou O’ e€aurfvou cuvtdocoeTal N eEaunviaia ékBeon Kal 0To TEAOG Xprong, n £TNola €KBeON, Ol OTTOIEG
eAéyyovTal atmd opKwToUG eAEYKTEG-AOYIOTEG, TTou dlopiovTal atmd Tnv A.E.A.AK., kal Twv oTTroiwv ol
TTAPATNPEAOEIC TTPOCAPTWVTAI OTIG €kBéoelg. H etola kal n egapnviaia ékBeon diatiBevialr oToug
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ETMEVOUTEG JEOW TNG 1I0TOaEAIDAG TNG A.E.A.A.K., 01 0TT0i0I HTTOPOUV Va AdBouv dwPEeAv avTiypagpo Toug
o€ EVTUTIN Jop®r, UoTEPA OTTO AiTUA TOUG.

5. H mpd&&n ouotaong tou Apoifaiou KegaAaiou, n &1dBeon kai n egayopd Twv MePIdiwV TOU
atmaAAdooovTal atrd KGBe POpo, TEAOG, TEAOG XOapPTOOTUOoU, EI0QOPd, dikaiwpua ] oTrolIadNTTOTE AAAN
emPBdapuvon uTéEp Tou AnuOociou, VOPIKWV TIPOCWTIWV Onuociou &IKAioU Kal YEVIKWG TPITWV,
eCAIPOUPEVWIV TWV TEAWV Kal eiI0@opwv TIpog Tnv EmiTpot KegpaAaiayopds. Q¢ mpog 10 P.IM.A.
e@apuolovtal ol dlatagelg Tou Kwdika O.M.A., 6TTwG eKATTOTE IGXUOUV.

6. H AEE.A.AK., oto 6voua kal yia Aoyapiacguoé Tou AuoiBaiou KepaAaiou, uttoxpeouTal o€ KaTtaBoAn
QOPOU 0 OTT0I0G AoyileTal KaBNUEPIVA €TTi TOU £§aunviaiou péoou 6pou Tou KaBapoUu evepynTIKOU TOU
ApoiBaiou KepaAaiou. Me Tnv kataBoAr Tou opou eEavTAEiTal N @opoAoyIKr uTToxpEéwan Tou Auoifaiou
KegpaAaiou kal Twv PePIBIOUXWV.

7. TakEPON PE TN HOPQT HEPICUATWY | AAAWY WPEANPATWY EK TWV PEPIBIWY, i} HE TN HOPQT TTPOCBETNG
agiag atrd Tnv ekTToinaN PEPISIWY OE€ TIF AVWTEPN TNG TIMAG KTAONG, TTOU OTTOKTOUV O€ KABE TTEPITTTWON,
ol pepidiouxol Tou Apoifaiou Kepahaiou, attaAAdocovTal atmmd KaBe popo, TEAOG, TEAOG XAPTOOHUOU,
eloQopd, Okaiwpa 1 otroladntote GAAn empBdpuvon utép Tou AnUoGCiou, VOMPIKWY TTPOCWTTWY
onuoaciou dIKaiou Kal YEVIKWG TPITWYV KaTA Ta €10IKOTEPA TTPOPRAETTONEVA 0TV I0XUoUCa vouoBeaia. Qg
mpog 10 P.T1.A. epapudlovtal o diatdéelg Tou ev 1I0XU Kwdika P.IT.A.

8. O mapoév Kavoviouodg tpotroTrolgital ammd koivou amod tnv A.E.A.AK. kai Tov OguatopUAaka. H
TpotToTroinon Tou Kavoviopou eykpivetal atmd Tnv Emitpotr Kepahaiayopds Katdmv eAéyXou Tng
VOMIUOTNTAG TWV TPOTTOTTOIACEWV Kal UTTO TNV TTPoUTTd0ean OTI AAUBAVETAI ETTAPKAG PEPIMVA VIO TV
TTpooTagia Twv PePIdioUxwyv Tou Apoifaiou KepaAaiou.

9. O avwTépw TPOTTOTTOINCEIG avapTWVTal Xwpig kaBuaTtépnan otnv igtooeAida NG A.E.A.AK. pe
Tautdxpovn evnuépwan tTng Emrpotg KepaAaiayopdg Kal yvwaoToTTolouvTal 0€ KABe PePIdIOUXO ME
o1a0epd Péoo. Qg aTabepd péoo, evvoeital KABE PECO TO OTTOIO TTAPEXEI GTOV ETTEVOUTH TN duvaToTnTa
va atroBnkevel TTANPOQYOPIEG aTTEUBUVOUEVEG TTIPOCWTTIKA 0€ auTdv, KATd TPOTTO WOTE VA PTTOPEI va
avaTpéEel o€ AUTEG JEAAOVTIKA ETTI XPOVIKO BIAOTNUA ETTAPKES VIO TOUG OKOTTOUG TTOU EEUTTNPETOUV Ol
TTANPOPOPIEG KAI TO OTTOIO ETTITPETTEI TNV AKPIRK avatrapaywyn Twv atrobnkeupévwy TTAnpogopiwy. Ol
TPOTTOTTOINCEIG QUTEG DETUEUOUV TOUG PEPIBIOUXOUG, 01 OTToI0I WOTOCO £XOUV TO BIKAiWUA, EVTOG TPILWV
(3) unvwv a1Té TNV avWTEPW YVWOTOTTOINGT, Va {NTACOUV ThV £€ayopd Twv PEPISiwY Toug Pe BAon Toug
6poug e€ayopdg TTou ioxuav TTPIV TNV TPOTTOTToINGN.

10.H AE.AAK. pe oOKOTTO TnVv evnuépwon Twv €TeEVOUTWY UTToXpeoUTal oTnv €kdoon Tou
EvnuepwTtikoU AgAtiou kal Tou gvrutou Baaoikég MAnpogopieg yia Toug EtmevouTtég, Twy oTroiwv Ta
oucIwdn aToIxEia emKaipoTroloUvTal dueca oOtav peTapAnBolv. Ta éviutta autd TTEPIEXOUV Ta
QTTAPAITNTA OTOIXEIQ TTOU ETTITPETTOUV OTOUG ETTEVOUTEG VA KATAVOOUV TNV @UAON Kal TOUG KIvOUVOUG TOU
ApoiBaiou KepaAaiou, kar wg ek ToUTOU va AapBAavouv eTTEVOUTIKEG ATTOPACEIG EXOVTAG TEKUNPIWMEVN

yvwpn.

11. Agdopévou OTI 0 PePIBIOUXOG TTPO TG CUPUETOXHG Tou oTo Apoifaio KepdAaio TTapalauBdvel 1o
évtutro Baoikég MNAnpogopies yia Toug ETTevOuTEéG, TO OTTOI0 TTAPATTEUTTEL, HETAEU AAAWY, OTOV TTApSVTA
Kavovioud, atrd kai dia Tng ayopdg Tou pepidiou Tou Apoifaiou KeaAaiou Tekuaipetal n atrodoxn atrd
TO pEPIBIOUYO TOU TTapbdvTOG Kavoviouou.

12. EmTpétreTal n dlacuvoplokn N N eyxwpla ouyxwveuon Tou Apoifaiou Kepahaiou, kaBwg kai n
OIdoTTaCT TOU O€ TTEPICTOTEPA apoIfaia KEQAAaia GUU@WVa HE TNV IoxUouca vouoBeaia.

APOPO 3
EMENAYTIKOZX 2KOINOZ KAI ENMENAYTIKH MNMOAITIKH AMOIBAIOY KEDQAANAIOY

1. Zko1rég Tou Apoiaiou KepaAaiou gival va TTpoo@épel aTo HEPIdIOUXO TTou ouuueTeixe TRV 20.10.2026
kar Ba dlokpartoel Tnv emmévduat] Tou pEXpl TNV 20.10.2036 (eegnig «lepiodog Emévduongy),
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dlatipnon Tou Ke@aAaiou, €mMOIWKOVTAG TAUTOXPOVA Tn dnuioupyia €1I00OANATOS KAl KEQAAQIOKNG
utrepaciag. MNa tnv emiteuén Tou okotroU Tou, To ApoiBaio KepdAaio Ba emTevduael o€ oyodAoya Kai/f
€EWXPNUATICTNPIAKA TTAPAYWYA JE OJOAOYIOKN €KBEON (€QEENG «ZUNPBATEIC AVTAAAQYAG IE OPJOAOYIOKNA
€kBean»), HEoa Xpnuatayopdg Kai AoITTa a&idypa®a, KabBwg Kal o€ cUUBAOEIS EEWXPNUATIOTNPIAKWY
TTAPAYWYWV ME METOXIKN €KOeon (EQeCAG «ZupPacelg Aviallayrg PE MPETOXIKN €kBeon») OTTWG
TTEPIYPAPOVTAIl TTAPAKATW.

To Apoifaio KepdAhaio emdiwkel va emTtuxel oto TEAog Tng [Mepiddou Emévduong amodoon
uttoAoyiopévn wg TTocoaTé aTrd 60% £wg 90% (@€ G «M00OOTO ZUPPETOXNGY) £TTI TNG ATTOdOCNG TOU
peToxikou O¢giktn «UC Global Analyst Consensus Net Total Return 5% Decrement» (e@e€ng «AgikTng»)
epodoov auTr (atrddoan PETOXIKOU OeikTn) gival BETIKN, eV O€ TTEPITITWAON APVNTIKAG atrédoong Tou
AgikTn, €MOIKEI VO TTPOCPEPEI TTPOCTACIA £TTi TOU €TTEVOEDUNEVOU KePaAaiou. To akpifég MoooaTd
ZuppeToxng Ba kaBopioBei Tpiv v 20.10.2026, avadAoya pe TIG OUVOAKEG Twv ayopwv, Kal Ba
avagépeTal oto EvnuepwTikd AeATio kai To ‘Eyypago Baaikwv MAnpo@opiwv Tou Apoifaiou KegaAaiou.
To Apoifaio Kepdhaio emdiwkel va TTpoo@épel oTo TEAOG TNG lMepiddou Emévduong emmmpodaBeTn
amédoon 20% et Tou apyikou TToooU etrévouang €@ocov n amédocon Tou Aeiktn tnv 20.10.2031
utrepPaivel To 15% o€ oxéon pe TNy TINA avagopdg NG 20.10.2026.

H emdiwén tng avwtépw amdédoong TIPAYMATOTIOIEITAlI PECW MIOG OTPATNYIKAG cuvduacouou
emevduoewyv o€ (a) éva xapTo@UAAKIO opdAoywv (atreuBeiag ) yéow Zuppacewv AviaAAayAg PE
opoAoyiakn €kBean), HEGWV XPNHATAYOPAG Kal AOITTWYV agloypd@wy G€ EUPW, e TNV TTPoUTTOBEC TTWG
O0ev Ba umrdpEouv apvnTikéG €€eAiCelic aTnv ayopd OUOASYwv, PECWYV XPNHATAYOPdS Kal AOITTWV
afloypdewv OTTWG éva UTTOBETIKO TTIOTWTIKG yeEyovog Pe abBéTnan Twy 6pwv TwV OPJOAOYWYV, HECWY
Xpnuarayopdg kai AoITTwv agloypd@wyv Tou xapTo@uAakiou kal (B) ot ZuuPdacelg AvialAayAg pe
METOXIKA ékBeOT.

H ouvoAiki ammédoaon Tou Apoifaiou KepaAaiou Tnv 20.10.2036 e€aptdral 1600 atrd Tnv amdédoaon Tou
XOPTOQUAGKIOU OJOASYWYV, PEowV XpnuaTayopds Kal AoImtwy agloypdewy, 600 Kal atmmd Tnv amodoon
TToU Ba AGBel yEoa aTrd TN CUPPETOXH TOU OTIG ZUuuBdcelig AVTaAAayrG e HETOXIKA €KBEON, OTTWG AUTEG
TEPIYPAPOVTal TTAPAKATW. ETTOpéVWwGg, N TeAIK amddoaon yia 1o yepidiouxo Tnv 20.10.2036 evdéxetal
va gival upnAoTepn A XaunAGTEPN aTTo TIG avWTEPW ETTIBIWKOPEVES aTTodGCEIG TTOU Ba AdBel To Apoiaio
KepdAaio atrdé 1o XapTOQUAGKIO OJOAGYWYV, HECWV XpnUaTayopdg Kal AOITTWY agloypd@wy Kal atrd Tn
OUppETOXA TOU OTIG ZUpBaoelg AvTaAAayhg HE HETOXIKE £kBEaN.

O Aciktng armroteAeital amd peToxég etaipeiwv Eupwtrng kal H.I.A. pe BeTikii ouoTaon atrd avaAuTég.
21NV a1rédoon Tou AgikTn CUPTTEPIAAPBAVOVTAI TA PHEPICUATA TWV PHETOXWV UEioV éva oTaBepd TTO00CTO
5% ava £1og (decrement).

AvoAuTIKOTEPQ, TO ApoIBaio KepdaAaio:

(a) Ba etrevdlel TO CUVOAO TOU evePynTIKOU TOU, PETA TNV AQAIpECN TOU KOOTOUG Twv ZUuuBdoewv
AvTOAQYAG PE PETOXIKN €KBeON, O€ €va XapTOPUAAGKIO OpOoAOywv (atreuBeiag r péow Zupfdocwv
AvTaAAayAG YE OpoAOYIaKN €KOEDN), HETWV XPNUATAYOPAS KAl AOITTWV OEloypAaPWY EKPPACHEVWY OF
€EUpw TTOU €kdidouv eTaipeieg pe €dpa 1 dpacTnplotroinon i ékBeon otnv EAAGdQ Kkal Ta oTtroia
atroteAOUV AVTIKEIUEVO BIATTPAYUATEUONG O€ PUBUICOUEVEG aYOPEG, O EAANVIKA KPATIKA OOAOYa Kal O€
opdAoya TTou €xouv ekd0BEi atTd eTTIXEIPAOTEIG, KPATN, UTTEPEBVIKOUG A dNUOCIoug opyaviopoUg UE £Bpa,
dpaaoTnpiotroinon f €kBeon ekTOG EANGSAG, GANES KIVNTEG agieg, péoa xpnuaTayopdc Kal KaTaBéoelg ot
TOTWTIKA 18pUpaTa. O1 TTpAcodo! ToU £V AGYW XOPTOPUAAKIOU ETTIOILKETAI VA KAAUTITOUV TO KOOTOG TWV
2upBdoewv AvtoAAayng YE PETOXIKA €kBeoN Kal Ta AoITTd KOOTN Kal £€6oda Tou Apoifaiou Kepalaiou
KaB 6An tn didpkela TnG MNepiddou Emévduong, pe Tnv Tpoltmodeon TTwg dev Ba UTTAPEOUV apvNTIKEG
€€ENICEIC aTNV ayopd OUOASYWYV, HECWV XPNHATAYOPdS Kal AOITTWY agloypd@wy OTTwG £va UTTOBETIKO
TNOTWTIKO YEYOVOG UE ABETNON TWV OpwV TWV OPOAOYWYV, JECWV XpNHaTayopds Kal AoITTWwY agioypdpwyv
TOU XOPTOQUAQKIOU, OI OTTOIEG TTEPAV TWV AVWTEPW ETTITITWOEWV EVOEXETAI VA ETTNPEACOUV TTEPAITEPW
TNV ammédoan Tou AuoiBaiou KegaAaiou. Méow Twv Zuppdocwv AvTaAAayng ue OJoAOYIaKK €KBean, TO
ApoiBaio KegpdAaio duvarai (i) va avTioTaBuioel Toug KIvOUVOUG TTOU OXETICOVTAI JE TNV ETTAVETTEVOUGCH
opoAéywv tTou Afjyouv Trpiv Tnv 20.10.2036, (i) va avtioTaBuioel dAAoug KivdUvoug TTou oXeTiCovTal Pe
TNV opoAoyiakr) Tou €kBeon (TT.X. ETMITOKIAKS, TTIOTWTIKG, cuvaAAayuaTikG) kai/fy (iii) va aTTokToEl
£upeon opoloyiakr €KBean TTPOG EKTTApWON Tou ETTEVOUTIKOU TOU OKOTTOU.
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(B) 6a cuvawel Zuppaoeig AvTaAAaYAG UE METOXIKN £€kBean, didpkelag Oéka (10) eTwv, ye emdiwgn 10

ApoiBaio KepdAaio va AdBer Tnv 20.10.2036 atrd TiIg Zuppdaaelg AvTaAAayng, atmrdédoan UTTOAOYICHEVN

wg €8ng:

e O¢ TTEPITITWON TTou N atmrédoon Tou Aciktn Tnv 20.10.2036 civar ion A pikpdTepn atd 0,00%, Ba AdBel
atrédocon 0,00%,

e O€ TIEPITITWON TTou N amodoon Tou Acgiktn Tnv 20.10.2036 cival peyaAutepn ammé 0,00%, Ba AdBel
T0000T6 a1l 60% £wg 90% eTTi TNG aTddOOoNG TOoU ALiKTn WG Ba KABOPIOTEI KATA TA AVWTEPW,

e O¢ TTEPITITWON TToU N amodoon Tou Agiktn Tnv 20.10.2031 eival peyaAutepn amd 15%, Ba Adpel
eMTTPOCOeTN a1rddoon 20% £TTi TOU ApPYIKOU TTOoO0U £TTEVOUONG,

étTou:

- n amédoon Tou Agiktn Tnv 20.10.2036 utroAoyiletal wg (TiuA Aciktn v 20.10.2036 / TiuA Aciktn TNV

20.10.2026 - 1).

- n amédoon Tou Agiktn Tnv 20.10.2031 utroAoyiletal wg (TipA Agiktn v 20.10.2031 / TiuA Agiktn TNV
20.10.2026 - 1).

H ouvoAikr) atrédoon Tou Auoifaiou KepaAaiou oto TéAog TngG MNepiddou ETrévduong uttoAoyieTal wg
£8Ng:

>uvoAikA Amédoon = MéyioT1o[0%, (MooooTd Zupuetoxng x Amédoon Aciktn Tnv 20.10.2036)] +
EmmpocBetn ATrddoon

O1 ZuuBdoeic Avtalhayrg pe opoAoyiakr/ueToxikh €kBean Ba cuvagBolv pe avTioupBaiAdueva
TMOTWTIKA 1I0pUPATA TTOU £€X0UV TNV KATAOTATIKI TOUG £€0pa o€ KPATOG-éAOG TNG Eupwdlwvng.

EmmAéov, n cuvoAikA atmédoon TnNG kaBapng TiuAG Tou AuoiBaiou KegaAaiou tTnv 20.10.2036 duvaral
va £TTNPEaaTEI TOGO atrd BavA aAAayr Tou gopoAoyikou kaBeaTwTog TTou O1ETTel Toug OZEKA 600 Kal
at1rd PETABOAEG TOU auvTeEAEDTH PopoAdynang Twv OZEKA, o otroiog e€apTdral atrd 10 EKAGTOTE I0YXUOV
EMTOKIO TTPAEEWV KUpIOG avaxpnuaTodoTnong tou EupwouoTtiuatog g Eupwtraikng Kevrpikig
Tpatedag.

2. H amédoon tou Apoifaiou KegaAaiou Ba diapop@uvetal KaBnuepiva pye Baan tnv atmoTipnon 6Awv
TWV OTOIXEIWV TOU €veEPYNTIKOU TOU, TOOO TOU XOPTOQUAOKIOU OUOASYwWV, HECWV XpnuaTayopdg Kai
Aoy agloypdowv 600 kal Twv 2upfdoewv AvTaAAayAg Pe opoAoyliakr/ueToxikn €kBeon. Ol
avTIoUPBaAAbuevol pe Toug oTToioug Ba auva@Bouv ol ZuuBdoelig AVTOAAOYAG ME OPOAOYIAKI)/ETOXIKN
€KBeon UTTOXPEOUVTAI O€ KABNUEPIVH ATTOTIMNON TwV €V AOYyWw ZUUBACEWV.

3. To ApoiBaio KepdAaio atreuBuveTal o€ €TTEVOUTEG UE HAKPOTTPOBEC O £TTEVOUTIKS opifovTa déka (10)
ETWV, Ol OTToiol €mMOUPOUV va emTUXOUV dIaTAPNON KEQOAdiou, €106dnua Kal utrepadia pEow NG
TOTTOBETNONG O€ €va XAPTOPUAGKIO OHOAOYwv (atreuBeiag 1 péow ZuuBdacewv AviaAlayng pe
opoAoyiakr €kBean), pEOwv Xpnuatayopdg kal AoImTwyv  afloypdewyv Kabwg kKal g€ ZuuBacelg
AvtaAAayAg pe €kBeon og peToxEg eTalpeiwy Eupwtng kai H.IM.A. pe BeTiki ouoTaon atmmd avaAuTég.

4. To XxaptoQuAdkio Tou Apoifaiou KegpaAlaiou xapaktnpifetal atmd TTEPIOPICUEVO TTPOG METPIO
ETTEVOUTIKO Kivduvo. [lepioodTEPEG TTANPOPOPIEG OXETIKA HE TOUG ETTEVOUTIKOUG KIVOUVOUG TOU
xapTo@uAakiou eival diaBéoipeg o1o ‘Eyypago Baoikwv MNAnpogopiwy.

APGPO 4
EMITPENOMENEZX EMNENAYZEIZ KAI OPIA

1. O1 emrevdUoelg Tou Apoifaiou Ke@aAaiou TTITRETTETAI VA TTPAYHATOTTOIOUVTAI ATTOKAEIOTIKA O€ €va 1)
TEPIOOOTEPA OTTO TA aKOAOUBa aTOoIXEiQ!:

a) Kivntég adieg kal péoa xpnuatayopdg Trou yivovTal OekTd fj atroTEAOUV QVTIKEINEVO dlaTTpayudTeuong
og pubuigéuevn ayopd kartd tnv évvola Tng tmap. 21 Tou dpBpou 4 Tou v. 4514/2018, KaBWG KAl TwWV
avTioTolXwv OI0TAewY TwV €OVIKWV VOPOBECIV TWwWV KPATWV - HEAWV, HE TIG OTTOIEG aUTA
evappovioTnkav Tpog T didraén Tng ap. 19 Tou dpBpou 4 NG Odnyiag 2014/65EE wg ekdoToTe IOXUEL.
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B) Kivntég agiec kai péoa xpnuatayopdg TTou atroTEAOUV QVTIKEIMEVO OIATTPAYUATEUCNG O€ GAAN
ETTOTITEVUOMEVN ayopd KPATOUG - HEAOUG, N OTTOIa AEITOUPYEI KAVOVIKA, €ival avayvwpIoPEévn Kal AVOIKTH
OTO KOIVO,

y) KivnTég agieg kai yéoa xpnuatayopdg, TTou yivovtal OEKTA G€ XPNUATIOTAPIO A&V TRITOU KPATOUG 1)
TTOU OTTOTEAOUV QVTIKEINEVO dlatTpayudTeuang o€ AAAN eToTITeudUEVN ayopd TpiTou KPAToug, N oTroia
AEITOUPYEI KAVOVIKA, gival avayvwpIoPEvn Kal avoIKT aTo Koive. Ta XpnuaTioTrpia aglwv Kal ol ayopEg
TNG TTapoUoag TTEPITITWaonG opifovtal ekAoToTE PE atré®acn TG Emrpotig Kepahaiayopdg.

0) Neoekdidoueveg KIvnNTEG agieg, uTTO TNV TTPOoUTT6Beon OTI oI 6pol £kdoong TrepIAAPBAvoOUV Thv
uTTOXP£WON UTTOBOAAG aiTnOoNg yia €I0aywyn 0€ XPNUATIOTAPIO aglwv A oe GAAN ayopd Twv wg avw
TEQITTTWOEWY o, B’ KAl ¥ TNG TTapoUcag TTapaypd@ou, KAl N EI00aywyr] auTr TTPAYUATOTIOIEITal EVTOG
€vog (1) €Toug atrd Tnv £kdoan.

€) Mepidia OZEKA eykekpipgévwy Bdoel TnG 1Ioxuouoag vopobeaiag A Tng Odnyiag 2009/65/EK 1 pepidia
GAAWV 0pYaVICPWY GUANOYIKWY ETTEVOUCEWY, Ol OTTOIoI BIABETOUV XAPAKTNPIOTIKA avTioTOIXa YE AUTA
TWV TTEPITTITWOEWV a' Kal B' TNG TTap. 2 Tou ApBpou 2 Tou VOUOoU, aveEaPTATWG €AV gival eyKATeOTNUEVOI
0€ KPATOG - PEAOG, EQOOOV:

aa) ol ev Adyw GAAo1 opyaviouoi GUAAOYIKWV eTTEVOUTEWV £Xouv AdBel ddeia Asitoupyiag ocUPNQwva e
vopoBeaia TTou TTPoPAETTEI OTI UTTOKEIVTAI G€ ETTOTITEIO TNV oTToia N EmiTpotrr) KepaAaiayopds Kpivel wg
TOUAGYIOTOV 10000vVaun ME QUTAV TToUu TTPORAETTEI N KOIVOTIKA vouoBeaia kal epdoov n EmiTpotmh
Kegpalaiayopdg €xel CUVAYEI UE TNV QVTIOTOIXN ETTOTITIKA ApX!] CUM@WVIa CUVEPYQOiag Kal avTaAAayng
EUTTIOTEUTIKWY TTANPOPOPIWY,

BB) 1o emiTredO TTPOOTAGIOG TWV PEPIDIOUXWY TWV GAAWY OPYAVIOHWY GUAANOYIKWY £TTEVOUCEWY Eival
TOUAGXIOTOV 1000UVOUO WE TO TTAPEXOPEVO OTOUG PePIdiouxoug Twv OZEKA kai 18iwg o1 Kavoveg TTou
a@opoUV TO BIaXWPIoUO TWV CTOIXEIWY TOU EVEPYNTIKOU, TIG OAVEIOANTITIKEG KAl OAVEIODOTIKEG TTPAEEIG
Kl TIG AKAAUTTTEG TTWAACEIG KIVATWY aglov KAl JETWV XPNHaTayopds gival TOUAGXIOTOV 1I000UVAOI JE
TIG aTraITioeig TG Odnyiag 2009/65/EK,

Yyy) o1 dpacTtnpiotnTeg Twv AAAWVY OpPYavIoUWY CUAAOYIKWY €TTEVOUCEWY TTEPIYPAQPOVTAl OF
ecapnviaieg kal Tro1Eg EKBETEIG, WATE va gival duvaTth n afloAdynaon Twv CTOIXEIWV TOU EVEPYNTIKOU Kal
TOU TTAONTIKOU, TWV QTTOTEAECUATWY Kal TwV TTPALEWYV TTOU £€X0UV dlEvePynBEi KaTA TO XPOVIKO didoTnua
TTOU KAAUTITOUV OI €KBETEIG, Kal
00) o OZEKA 11 o &ANog opyavioudg cuANoyikKwv eTTevOUOEWY, PEPIdIA TOU OTToiou TTPOKEITAl vda
atrokTNOoUV, dev UTTopEi va €mTeVOUEl, CUNPWYVA PE TOV KAVOVIOUO ) TO KATAOTATIKA TOU £yypaoa,
TT0000TO peyaAuTepo Tou 10% TOU evepynTikoU Tou Ot pepidia GAwv OXEKA 1 opyaviopwv
OUAAOYIKWV €TTEVOUCTEWY,

oT) Katabéoeig ae moTwTIKA 1I0pUPaTa aTTod0TEEG GTOUG KATABETEG O TTPWTN ¢ATNON 1 TTPOBECTUIOKES
Katabéaeig didpkeiag pExPl dwdeka (12) unvwy, pdoov To MOTWTIKG idpupa €XEl TNV KATACTATIKA TOU
£€0pa o€ KPATOG - PEAOG 1, €GV TO TTIOTWTIKO idPUPA £XEl TNV KATACTATIKA £6pa TOU O€ TPITO KPATOG,
€QOOOV TO TIOTWTIKG idPUPA UTTOKEITOI OF KOBEOTWG TTPOANTITIKAG ETTOTITEIAG TO OTToi0 BewpeiTal
TOUAGXIOTOV 1000UVANO YE auTd TTOU TTPORAETTEI N KOIVOTIKA VopoBeaia. Ta TpiTa KpATn TNG TTapoucag
TEPITTTWONG opiovTal ekdoToTe pe amdeaon TG Emtpotm¢ Kepahaiayopds, UoTepa atmd yvwun NG
Tpdatedag TnG EAAGDOG,

¢) Mapdywya XpNUOTOTTIOTWTIKA JEOA, CUUTTEPIAAUBAVOUEVWY TWV EEOUOIOUNEVWY JE QUTE HECWV TTOU
dlakavovifovtal o€ HETPNTA, T OTToia ATTOTEAOUV AVTIKEIUEVO dIATTPAYUATEUCNG OE PId aTTd TIG AYOPEG
TTOU avo@épovTal OTIG TTEPITTTWOEIS o', B’ Kal Yy Tng Tapolcag Tapaypdou, 1 Tapdywyd
XPNUOTOTTIIOTWTIKA  WETA  TTOU  ATTOTEAOUV  QVTIKEIMEVO  €SWYXPNMOTIOTNPIOKWY  GUVAAAQYWV
(e€wyxpnuaTIoTNPIOKE TTAPAYwWYQ), EQOCOV:

aa) TO UTTOKEIPJEVO OTOIXEIO TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU YETOU GuvioTaTal € KATTOIO aTTd TA
OTOIXEIO TTOU ava@épovTal GTNV TTapoUca TTapAypaPo, O XPNMOTOOIKOVOUIKOUG OEIKTEG, ETTITOKIA,
OUVAAAOYUATIKEG 100TIYIEG | vopiopaTa, TTou TTepIAapBdavovTtal oTov €TTEVOUTIKO OKOTTO Tou Apoifaiou
KepaAaiou, 0TTw¢ autdg kabopiletal atov Tapdv Kavoviouo,

BB) o1l avTioupBaAAGpEVOl TTOU PETEXOUV O€ TTPAEEIG €EWXPNUATIOTNPIOKWY TTAPAYWYWV Egival
XPNHOTOTTIOTWTIKOI OPYAVIOUOI UTTOKEIJEVOI O€ TTPOANTITIKA ETTOTITEIA WG TTPOG TIG CUVAAAQYEG QUTEG Kal
AVAKOUV O€ KaTnyopieg TTou duvaTtal va TTpoadiopioel n Emrpot Kepalalayopdg, Kai
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YY) Ta €EWXPNMATIOTNPIAKA TTOPAYWYa UTTOKEIVTOI KABNUEPIVWG O€ QgIOTTIOTN Kal €TTaAnNBeUaiun
aTToTiunNonN Kai gival duvarTr] n TTWANGCN, N PEUCTOTTOINCON 1 TO KAEITIWO TNG BE0NG TOUG UE AVTIOTABUIOTIKNA
TPA&EN ava TTaca aTiyur oTnv eUAoyn agia Toug, UaTepa atmd TTPwToRouAia Tou Apoifaiou KepaAaiou.

n) Méoa xpnuatayopdg Tng TEPITTwOonG 10T Tou dpBpou 3 Tou vOUOoU, TTANV QUTWYV TTOU aTToTEAOUV
QVTIKEIMEVO BIOTTPAYHATEUONG OE ETTOTITEUOUEVN ayopd, £pOooV n €kdoon 1 0 ekOOTNG TwV PEOWV
QUTWYV UTTOKEITAI 0€ PUBUIOEIG yIa TNV TTPOCTACIA TWV ETTEVOUTWYV KaI TWV KEPAAQiwY TOUG Kal EQOGOV
Ta yéoa autd:

aa) ekdidovTal 1 gival eyyunuéva atrd KEVTPIKN, TTEPIPEPEIAKT) A TOTTIKA apXh 1 KEVTPIKA TpaTTeda
Kpdtoug - péENoug, atmd Tnv Eupwtraik Kevrpik) Tpdmela, amd tnv EupwTraikn ‘Evwon, amdé tnv
EupwTtraiki Tpatrea Erevduoewy, atmo TRITO KPATOG ) O€ TTEPITITWON OJOCTIOVAIOKOU KPATOUG, aTro
MEAOG TOU, ) aTT6 dNnEOaGIo diEBVI) opyaviGUd OTOV OTTOI0 AVAKOUV £va 1 TTEPICOOTEPA KPATN PEAN, N

BB) exdidovTal aTrd €TIXEIPNCN TNG OTTOIAG OI KIVATEG Agieg ATTOTEAOUV QVTIKEIMEVO DIATTPAYUATEUCNG
0€ ayopéG TTOU avagEpovTal aTIG TTEPITITWOEIS a’, B R Y’ TNG TTapoucag TTapaypdgou, N

vy) ekdidovTal i gival eyyunuéva atmd opyavioud UTTOKEIJEVO O€ TIPOANTITIKI ETTOTITEIN, CUPPWVA PE
TQ KPITHPIO TNG KOIVOTIKAG VOPOBETiag, A atTd opyaviouo TTOU UTTOKEITAI KOI TNPEI KAVOVEG TTPOANTITIKAG
ETOTITEIOG BEWPOUPEVOUG TOUAGXIOTOV I000UVAOUG E EKEIVOUG TNG KOIVOTIKAG Vouobeaiag, i

00) ekdidovTal ammd GAAOUG opyaviouoUg TTOU OVAKOUV O€ KATNYOPIEG TToU dUvaTal va TTPOCdIOPIcE N
Emitpot Kepahaiayopdg, e@ocov o1 eTTeEVOUCEIG OTA HECT QUTA UTTOKEIVTAI 0€ KOBEOTWG TTPOOTACIag
TWV ETTEVOUTWYV TOUAGXIOTOV IGOBUVAUO HE EKEIVO TTOU TTPORAETTETAI OTIG WG AVW UTTOTTEPITITWOEIG ad’,
BR’ i vy Kal epdoov 0 EKOOTNG ival:

i) eTaipeia TnNG oTroiag To KepAAaIo Kal Ta amoBeuaTiké avépxovTal o€ Toulayiotov € 10.000.000,00
Kal n otroia UTTORAAAEI Kal dnuoalelel TOUG €TACIOUG AOYAPIGOHOUG I €KBECEIC TNG CUUPWVA HE TIG
d1atdageig Tou dpBpou 12 Tou v. 4548/2018 kai Tnv Odnyia 2013/34/EE OXETIKA UE TIG ETATIEG OIKOVOMIKES
KOATAOTACEIG, TIG EVOTTOINUEVESG OIKOVOUIKEG KATAOTACEIC KAl CUVOQEIG EKDETEIG ETTIXEIPHOTEWY OPIGHEVWY
HOpPwv N

i) opyaviouog TTou avikel o€ OUIAO ETAIPEIWV PE Hia i TTEPIOCOTEPES EICNYHEVEG ETAIPEIEG KAI £XEI WG
QTTOOTOAA TN XPNHOTOdATNGN TOu OpiAou, 1)

i) opyaviouog, 0 OTT0I0G £XEI WG GKOTIO TN XPNHATOOOTNAN OXNUATWY HECWYV TITAOTTOINGNG TTOU £X0UV
eCao@alioel TpaTTe(IKA XPNUATOdOTNON.

2. To Apoifaio Kepdhaio utropei, ettiong, va emmevduel péxpl 10% tou kaBapou evepynTikoU TOU C€
AAAeg KivnTéG atieg A péoa xpnuatayopdg eKTOG ATTO T AVAPEPOUEVA OTNV TTOP. 1 TOU TTAPOVTOG
dpBpou.

3. To ApoiBaio KepdAaio dev emMTPETTETAI VO ATTOKTA TTOAUTIMA PETAAAD 1 TTOPOCTATIKOUG TITAOUG
AUTWV.

4. To ApoiBaio Ke@dAaio ptropei va Katéxel, OeuTEPEUOVTWG, PEUCTA dlaBéaiua.
5. EmtpémeTal n TomoBETNOoN:

a) péxpt 10% Tou kaBapoU evepynTikoU Tou Apoifaiou KepaAlaiou oe kivntég aieg A/kar péoa
XpNUaTayopdg Tou idlou ekdOTN,

B) péxpr 40% Tou kaBapou evepynTikoU Tou ApoiBaiou Kegahaiou oe kivntég afieg r/kar péoa
XpnuaTayopds ekdoTwv o€ KaBévav atrd ToUuG OTToious £xel ETTEVOUOEI TTOOOOTO PeyaAUTEPO TOU 5% TOU
KaBapou evepynTikoU Tou. O TTEPIOPICUOS TOU TTAPAVTOG OTOIXEIOU eV I0XUEN YIA TIG KATABEDEIG, KABWG
Kal yIa TIG TIPAEEIS EEWXPNHATIOTNPIAKWY TTapaywywV. O1 KIvNTEG agieg Kal Ta Péoa XpnuaTayopds Twy
TEPITTTWOEWY A Kal B’ TG Tmap. 8 Tou TTapdvTog dpbpou dev abpoifovTal Pe TIG AOITTEG €TTEVOUTEIG O€
KIVNTEG agieg Kal HEaa xpnuUaTayopds Katd Tov UTToAoyIoud Tou opiou Tou 40% TTou TTPORAETTETAI OTNV
TTapoUoa TrEPITITWAT.

6. To Apoiaio Kepdahaio dev emtpémretal va TotroBeTei avw Tou 20% Tou KaBapou evepynTiKoU TOU O€
KATABECEIG OTO iBI0 TTIOTWTIKO idpupa.

7. Katd ta €1dikoTepa TTPoRAeTTONEVA OTNV 1I0XU0OUCA VOUOBEeTia, To aUVOAO Twv €TTEVOUCEWV TOU
ApoiBaiou Kegpolaiou oe pepidla OXEKA 1 dAwv opyaviopwyv OUANOYIKWV  €TTEVOUCEWY TNG
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TEPITTTWONG €' TNG TTap. 1 Tou TTapovTog ApBpou, dev emTPETTETAI va uTTEPBaivouv To 10% Tou kaBapou
evepynTikoU Tou. Katd Tov UTTOAOYIOUO TwV ETTEVOUTIKWY Opiwv dev AauBavovTal uttéwn ol eTTEVOUCEI
TTou €xouv Trpayuarotroifioel ol OZEKA ) o1 dAAol opyaviouoi GUANOYIKWYV €TTEVOUCEWY, PEPIDIO TWV
oTToiwv €£xouv atrokTnBei ammd 10 Apoifaio KepdaAaio.

8. Kard mapékkAion TnG TTap. 5 Tou TTapovTog apBpou, ETITPETTETAL:

a) n TommoBETnon péxpl 35% Tou KaBapou evepynTikou Tou Apoifaiou KepaAaiou o€ kivnTég agieg kai
péoa xpnuatayopdg Tou idlou ekdOTN, OTav Ol KIVNTEG agieg i} Ta HETa XPNUATayopdas £xouv ekO0BEi A
gival eyyunuéva atro KPATog - EAOG 1 aTTd TPITa KPATN, OTTWG AUTA OpPIifovTal O€ OXETIKI ATTOPACN TNG
Emrtpotm¢ KepaAaiayopdg, 1 ammd Onuécio diebvp opyaviopud OTOV OTIOI0 CUMHETEXOUV €va I
TTEPICOOTEPA KPATN — PMEAN KAl ava@EéPovTal TTAPAKATW CTNV TTAPOUCa TTapAyPaPO.
To avwTépw TTOo00TO Tou 35% emTpémeral va augndei péxpl 1o 100% Tou kKaBapou evepynTikoU TOu
ApoiBaiou KepaAaiou, epdoov TTAnpouvTal ol akdAoubol 6pol Kal TTpoUTTOBETEIG:

aa) To ApoiBaio KepdAaio £xel emevduoel ae KIvnTEG agieg Kal Jéoa Xpnuatayopdg TTOU AVIKOUV O€
TouAdxioToV £€1 (6) BIOQPOPETIKEG EKDOTEIG Kal OI agieg TTou avrikouv og K&Be ékdoan dev uttepBaivouv
10 30% TOU KOBaPOU evepynTIKOU Tou Apoifaiou Kepahaiou Kal

BB) 1o ApoiBaio KepdAaio TTpoTiBetal va emrevduoel avw Tou 35% Tou KaBapoUu evepynTIKOU TOU O€
KIVNTEG agieg Kal p€oa xpnuatayopdgs Ta oTroia £xouv ekd0Bei A cival eyyunuéva ammd 1a KpATn — JéAN
S Eupwtaikng Evwong, amd kpdtog — pédog tou Opyaviopyou OIKOVOMIKAG Zuvepyaoiag Kal
AvaTtuéng i Tpita KPATN OTTWG aUTA opifovTal Ye amégaaon Tng Emrpotmg KepaAaiayopdg i éxouv
€kd0Bei | eival eyyunuéva amd Onudoioug diebveic opyaviopoUg, OTOUG OTTOIOUG avAKEN éva R
TTEPICOOTEPO ATTO TA AVWTEPW KPATN.

B) n TomoBETNoN PEXPI TOUu 25% Tou KaBapoU evepynTikoU Tou Apoifaiou KegaAaiou og oyoAoyieg TTou
ekdidovTal Trpiv atré TIg 8.7.2022 kal TTAnpoUv TIC TTPoUTToB€0eIg TTou KaBopifovtal aTnv TTapouca
TEPITTTWAON, OTTWG iOXUE KATA TNV nuepounvia €kOOONG TOUG I O€ TIEPITITWAON TTOU Ol OPOAOYieg
EUTTITITOUV OTOV OPIOUO TWV KAAUPHEVWY OPOAOYWY, OTTWG auTOG TTPoRAETTETAI GTNV TTEP. 1 TOU ApBpou
3 1ng Odnyiag (EE) 2019/2162 (L 328) kai Ta €éBVIKA PETPA EVOWUATWONAG TNG.

O1 emrevduoelg Tou Apoipaiou KegpaAaiou o€ opoAoyieg TG TTapouoag TTou avd ekdOTn gival dvw Tou 5%
Oev emTpETTETAI, ABPOILOUEVES, va UTTEPBAiVOUV To oydovTa ToIG KaTO (80%) TOU KABaApoU evepynTiKOU
Tou Apoifaiou KepaAaiou, Tnpoupévou Tou opiou Tou 25% avd ekdoTn.

9. Me v em@uAagn Twv TTap. 5 Kal 6 Kal TG TEPITITWONG B’ TG ev ouvexeia TTap. 10 Tou TTAPOVTOG
apBpou, 10 Apoifaio KepdAaio dev emTpETTETAI VA OUVOUACEl, aBpoloTiKd, dvw Tou 20% Tou KaBapou
gvepynTikoU TOU OF€:

a) eTmevdUoEI§ O€ KIVNTEG agieg ) pEoa Xpnuatayopdg TTou €xouv ekdoBei atrd Tov idIo opyavicuo,

B) kataBéoeig oTov opyavioud auTo, ri/kal

y) KivoUvoug ammd TTPAgeI EWXPNUATIOTNPIOKWY TTAPAYWYWYV HE AvTIOUPPBAAASOUEVO TOV Opyavioud
auTo.

10. a) O1 emevdUoEeIg O€ KIVNTEG Agieg 1 Eoa XpnuaTayopdg TTou £xouv ekdoBei atrd Tov idlo opyaviouo
1 ol KaTaBéoelg oToV opyavioud autdv 1| ol TIPAEEIC O TTapdywya XpnUAtoToTWTIKG péoa pe
avTICUPPBaAASEVO Tov v AGyw opyavioud, TTou £XOuUV TTpaypaToTToinBei oupgwva e Tig TTap. 5, 6, 7,
8 kal 9 Tou TTapdvTog dpBpou Kal TNPOUUEVNG TNG TTEPITITWONG B’ TG TTapoUcag TTapaypd@ou dev
TpéTTEl va utTEpRaivouv aBpoloTikd To 35% Tou kaBapou evepynTikou Tou Apoiaiou KegaAaiou.

B) H ékBeon kivdUuvou wg TTpog évav avTiIoUPBaAAOuEVO OTOV 0TT0i0 KTiBETAI TO Apoifaio KepdAaio katd
N dievépyela TTPAENG EEWXPNMATIOTNPIOKOU TTAPAYWYOU OEV ETITPETTETAI VA UTTEPPRAIVE:

aa) 1o 10% Tou KaBapou evepynTikou Tou Apoifaiou Kepahaiou, étav o avtiouuBaAAouevog eival
TNOTWTIKO idpUNA, OTTWG auTd opifeTal TNV TTEPITITWON OT TNG TTap. 1 Tou TTapovTog dpbpou, i

BB) To 5% ToUu KaBapou evepynTikoU Tou AuoiBaiou Ke@aAaiou ag OAEG TIG AAAEG TTEPITITWOEIG.

11. O1 etaipeieg TTOU CUPTTEPIAAUBAvOVTAl OTOV iBI0 OPIAO ylO TOUG OKOTTOUG TnG KATAPTIONG
EVOTTOINUEVWY Aoyaplaopwy, oUh@wva e TG dlaTdgelg v. 4548/2018 kai 4308/2014 kai Tnv Odnyia
2013/34/EE 1} Toug d1EBvwG avayvwplopévous AoyIoTIKOUG KaVOVES, BewpouvTal eviaiog opyaviouog yia
TOV UTTOAOYIGHO TWV Opiwv TTOU TTPORAETTOVTAI OTIG DIATAEEIG TNG TTAP. 9 KAI TG TTEPITITWONG & TNG TTAP.
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10 Tou TTapdéVTOG APBpoU. TNPOUPEVOU TOU OpioU TTOU TTPORAETTETAI TNV TTEPITITWAON O TNG TTapP. S Tou
TTapdvTog Apbpou avaopikd Pe TIG €TTevOUoel Tou ApoiBaiou Kegalaiou o€ KivnTéG agieg kal péoa
XpnuaTtayopdg Tou idlou €kdOTN, To ApoiBaio KepdAaio duvartal va TTevoUel aBpoIaTIKA TTOO0CTO WG
20% Tou kKaBapoU evepynTIKOU TOU O€ KIVNTEG aieg KAl PEOA XPNHATAYOPAS TWV ETAIPEIWV Tou idlou
opidou. H A.E.A.A.K. ogeilel va cupTtrepIAappBavel aTo evnuepwTiKG deATio Tou Apoifaiou KegaAaiou kai
oTnVv €TACIO Kal e€aunviaia €kBear) Tou €1BIKA ava@opd yia TIG TTEVOUCEIG TOU O€ £TAIPEIEG TOU idlou
OMiAou.

12. H A.E.A.A K. yia Tou ApoiBaio Ke@dAaio trou diaxeipiceTai:

a) xpnoiyoTrolei diadikaaieg dlaxeipiong KIvOUVWY TTOU TNG ETTITPETTOUV va EAEYXEI KAl va UTTOAOYiCel avd
TAoa OTIYUr TOUG KIVOUVOUG Twv BECEWV Kal TNV €TTIOPACT TOUG OTN OUVOAIKN €kBean KivOUvou Tou
XOPTOQUACGKioU,

B) xpnoipoTrolei d1adIKATIES TTOU TNG ETTITPETTOUV TNV AKPIPRN KAl AVTIKEIYEVIKI ATTOTiMNGN TG agiag Twv
€CWYPNMATICTNPIOKWY TTAPAYWYWV Kal

Y) KovoTTolgi TAKTIKG oTnv EmTpoTr KepaAaiayopdg Toug TUTTOUG TWV TTAPAYWYWY XPNHUOATOTTIOTWTIKWY
MEOWV, TOUG UTTOKEIPMEVOUG KIVOUVOUG, T TTOOOTIKA OpIa KaI TIG TTIAeyEioEG HEBODOUG EKTIUNONG TWV
KIVOUVWY atrd TTPAEEIS O€ TTaPAYWYa XPNHOTOTTIOTWTIKA JETQ.

13. H A.E.A.A.K. d0vaTtal va XpnOIUOTTOIEl TEXVIKEG KAl JETQ TTOU GUVOEOVTal PE KIVNTEG agieg, péoa
XpPNUaTayopds Kal Tapdywya XPNUATOTTIOTWTIKA HECQ, €POOOV Ol TEXVIKEG Kal TO PECA aQUTA
XPNOIKOTToIoUVTal JE OKOTTO TNV ATTOTEAECUATIKA dlaxeipion A/kal TNV avTioTaduion OToIXEiwv Tou
kaBapou evepynTikoU Tou Apolfaiou KepaAaiou, uttd TIG TTpoUTTOBECEIC KAl EVIOG TWV OpPiwV TTOU N
EmrtpoTtm KepaAlaiayopdg kabopilel ye amoégacn TnG. Otav ol TTPAEEIG auTEG TTPAYMOTOTTIOIOUVTAI UE T
Xpron Tapdywywv XpnUAToTTIoTWTIKWY JETWY, Ol TTPOUTTOBETEIG KAl Ta OpIa CUVADOUV WE TIG DIOTASEIG
Tou vépou. O1 TTpAEeIc auTéG Oev ETTITPETTETAI VA ETTIPEPOUV TTAPEKKAIGN Tou ApoiBaiou KegaAaiou atrd
TOV ETTEVOUTIKO TOU OKOTTO, OTTWG QUTOG opileTal oTov TTapOV Kavoviouo Kal 0TO EVNEPWTIKO TOU OEATIO.

14. To ApoiBaio KepdaAaio emTpétreTal va €TTEVOUEI, OTO TTAQITIO TNG ETTEVOUTIKAG TOU TTOAITIKAG KAl EVTOG
TWV opiwv TTou Kabopifovtal atrd Tnv IoxUouca VoPoBeaia, oe TTapdywya XPNUATOTNIOTWTIKA Péoa,
€QPOOOV N €KBEON O€ KiVOUVO TWV UTTOKEINEVWY OTOIXEIWVY TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU PJECOU
0€ OUVOUAONO pE TV £€KBean KIvOUvou aTrd Tnv €TTEVOUON O€ KIVNTEG aieg Kal HEGA XPNUATAYOPAS TOU
idlou ekd6TN dev uTTEPPBaivel, aBPOIOTIKE, TA ETTEVOUTIKA OpIa TTOU ava@EpovTal oTIG TTap. 5 éwg 11 Tou
TTapdvTog apBpou. Otav 1o Apoifaio KepdAaio emTevduel o€ TTOPAYywya XPNUATOTTIOTWTIKA pEéoa HE
UTTOKEIPEVN agia BeikTn, o1 eTevduoelg auTég dev AauBdvovtal uttéwn KOTd TOV UTTOAOYIOHO TwV
ETTEVOUTIKWV OPiwV TToU avagépovTal oTIg TTap. 5 éwg 11 Tou TTapdvtog GpBpou.

To Apoifaio KepdAaio diac@alilel 6Tl o cuvoAikdg KivOuvog OTOV OTTOIO €KTIBETAI O OXEON PE TA
TTapAywya XPNUATOTTICTWTIKA YE€oa dev uTTeEpPaivel TN cUVOAIKA KaBapr aia Tou evepynTiKoU Tou.

H éxkBeon kivdlvou utrohoyiletal pe Pdon Tnv TpéXoucsa afia TwvV UTTOKEINEVWY OTOIXEIWV Twv
TTAPAYyWYwV XPNUATOTTIOTWTIKWY PHECWYV, TOV KivOuvo avTioupBaAlopévou, TIG HEANOVTIKEG KIVATEIG TNG
ayopdg kai To SIaBEaIPo XPOVO yIa T PEUCTOTTOINCN TWV BECEWV.

Otav pia kivnTh agia f éva gEco XPnNUaTayopds EVOWNOTWVEl TTAPAYWYO XPNUATOTIIOTWTIKG PYECO, TO
TTapAywyo autd TTPETTEN va AauBdvetal uTTOWn KATA TOV UTTOAOYIOUO TwV ETTEVOUTIKWV OPiwV TTEPI
TTAPAYWYWV XPNUATOTTIOTWTIKWY JECWY GUPPWVA WE TIG TTap. 12 €wg 14 Tou TTapovTog dpbpou.

15. Kard trapékkAion Tng mmap. 5 Tou TTapdvTiog dpbpou Kal he TV €mM@UAAEn Twv dIaTAEEWY TG
IoxUoucag vouobeaiag, 1o Auoifaio Ke@dAaio Tou OTToiou n €TEVOUTIKY] TTOMNITIKF, oCUNQWVA PE TOV
Kavovioué, cuvioTtaral oTny avatrapaywyh Thg oUvBeang GUYKEKPIPEVOU BEIKTN JETOXWV ) OJOAOYIWV
emTpémeral va TotTroBeTel uExpl 20% Tou KaBapoU evepynTIKOU TOU O€ HETOXEG )/Kal OpoAoyieg Tou idlou
€KOOTN, £QOCOV IoXUOUV Ta akOAouBa:

a) n ouvBeon Tou BeiKTN €ival ETTAPKWG dIAPOPOTToINUEVN,

B) o deikTNG aTTOTEAE Evav avTITIPOCWTTEUTIKO BEIKTN ava@opdg TnNG avTioToIXNG ayopdg, Kal

y) 0 d€ikTnG dnuocieleTal KATAAANAWG.

16. H Emirpotr) KepaAaiayopdg duvaral ye amdé@ach Tng va augdvel o€ 35% 10 6plo TG TTponyoUuevng
TTapaypd@ou Tou TTapdvTog dpBpou, epdoov auTd diKaloAoyeiTal aTTd £CAIPETIKEG OUVORKES TNG ayopdc,
I0iWG OTIG ETTOTITEUOUEVEG AYOPEG OTIG OTTOIEG OPICPEVEG KIVNTEG agie¢ A péoa Xpnuatayopdg £xouv
onuavTikA Baputnta. H mapatrdvw utrépfaon emTPETTETAI HOVO Yia évav ekOOTN.
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17. Katd TapékkAion Tng Tap. 5 Tou TapoévTog dpbpou Kal Twv dlaTtaéewv Twv apbpwyv 66 £wg kai 74
TOU VOMOU TTEPi TG SOMNG TwV KUPIWV Kal Tpo@odoTIKwv OZEKA kail pe Tnv em@UAagn Twv dlaTagewy
TTEPi ATTayOpEUCNG ATTOKTNONG GNUAVTIKAG ETTIPPONG, To ApoiBaio Ke@dAaio emTpéTTeTal va eTTEVOUEI O€
pepidia OZEKA 11 GAAwv opyavioPwy GUAAOYIKWY €TTEVOUCEWV TNG TTEPITITWONG € TNG TTap. 2 ToU
TTapovTog apBpou, epocov autd TTEPIAAUPBAVETAI OTOV KUPIO ETTEVOUTIKO OKOTIO TOU, CUUQWVA HPE TOV
mapovta Kavovioud. To Apoifaio Ke@dAaio emTpETmeTal va ATTOKTA TA €V AOyw pePidIa o€ TTOOOCOTO
péEXPI 20% Tou kKaBapouU evepynTikoU Tou ava OZEKA 1 avd opyaviopud cuAAoyikKwy TTevoUoewy. To
dbpoiopa Twv eTevoUoewv Tou AuoiBaiou KepaAaiou o€ pepidia Twv GAAWV opyaviouwy GUAAOYIKWY
eEVOUOEWY OeV ETTITPETTETAI VA UTTEPPRaivel GUVOAIKA TO 30% Tou KaBapoU evepynTikoU Tou. Katd Tov
UTTOAOYIOUO TwV  €TTEVOUTIKWY opiwv  dev  Aaupdavovrtar uttéyn o1  €TTevOUCEIG TTOU  £XOUV
mpayuatotroijael ol OZEKA 1 o1 GAAoI opyaviouoi GUAAOYIKWY TTEVOUCEWY, PEPIDIA TWV OTTOIWV £XOUV
atrokTnOei atréd 10 Apoifaio KepdAaio.

18. Otav 10 Apoifaio Kepdahaio emrevdlel oe pepidia OZEKA 1 GAAWV OpyavIGUWY GUAAOYIKWY
emmevdUuoewyv TTou TeEAoUv utid Tn dlaxeipion, amreubeiag 1 ye avadeon, ng A.E.A.ALK. Tou 11 GAANG
etaipeiag ouvdedeuévng pe Tnv A.E.A.A.K. Tou 610 TTAQIGIO KOIVAG BlaxEipiong 1 HEow €AEYXOU 1] HECW
ONPavTIKAG dueong i €uueong cuppetoxng, n A.E.AALK. 1 n ouvdedepévn he autrv eTaipeia dev
KaTtaAoyiCel TTpopnBeieg d1dBeong ) e€ayopdg yia TIG WG Avw £TTEVOUCTEIG.

19. a) H A.EE.A.AK,, yia 10 oUvolo Twv apoifaiwv Ke@aAaiwv TTou dlaxelpieTal, dev ETITPETTETAI VO
QTTOKTA JUETOXEG ETAIPEIQG TTOU €XEI TNV KATAOTATIKN TNG £€8pa oTnv EANGDA ) O¢€ TpiTO KPATOG, UE 1) XWPIG
OIKaiwua YAPOU, TTOU avTITTIPOCWTTEUOUV TT0G0aTO PeyaAUTepo Tou 10% Tou GuvoAou TNG avTioToIXNG
KATNYOpiag HETOXWV.

B) HA.E.A.A K., yia To gUvoAo Twv apoIfaiwv KepaAaiwv TTou dlaxeIpiCeTal, OV ETITPETTETAI VO ATTOKTA
METOXEG €TAIPEIOG TTOU €XEI TNV KATACTATIKA TNG £€0pa g€ GAAO KPATOG - MEAOG, ME 1 XWPIS dIKaiwPa
WYAPOU, TTOU AVTITTPOOWTTEUOUV TTOO0ATO HEYAAUTEPO TOU 10% TOU OUVOAOU TNG AVTIOTOIXNG KATNYOPiag
METOXWV, EKTOG €AV N €BVIKN vouoBeaia Tou dAAoU KpdToug pEAOUG TTPORAETTEI AAAOUG TTEPIOPICHOUG.

20. To ApoiBaio Ke@dAaio dev eITPETTETAI VO OTTOKTA TTOGOCTO PEYAAUTEPO TOU:

a) 10% Twv PETOXWV PE SIKAIWHA Wr@ou evog ekdATN,

B) 10% Twv peTOXWV XWPIG dikaiwpa wrigou evég ekdOTN,

y) 10% TOU GUVOAOU TWV OPOAOYIWV EVOG EKDOTN,

0) 10% Twv péowv XpnuaTayopdas evog ekdOTN,

€) 25% TWwV pepIdiwv evdég OZEKA 1} evog dANou opyaviGoU GUANOYIKWY ETTEVOUCEWYV TNG TTEPITITWONG
€ TnG Tap. 1 Tou TTapovTog dpbpou.

Ta emevouTIKA dpla TwV TTEPITITWOEWY Y, &’ Kal € TNG TTapoucag TTapaypd@ou gival duvaTtév va unv
TNPOUVTaI KATA TNV aTTOKTNON, £QV TN OTIYUA €Keivn Ogv gival duvaTtdv va uttoAoyiaBei n akabapioTn aia
TWV OJOAOYIWV | TwV PECWY XpnuaTtayopds f n kaBapn aia Twv pepidiwv Twv OZEKA i GAAwv
OPYQAVIOUWY TUAAOYIKWYV ETTEVOUCEWV.

21. O1 repiopiopoi Twv ap. 19 kar 20 Tou TTapdvTog dpBpou dev IOXUOUV yia TIG KIVNTEG agieg Kal Ta
péoa xpnuatayopdg Tng Tmap. 8 Tou TapovTog ApBbpou, KaBwg Kal yia JETOXEG ETAIPEIOG TTOU €XEI TNV
KaTaoTatikA TNG £€dpa o€ TPITO KPATOG, £pOCoOV oUPPWVA HE TN vouoBeoia Tou ev Adyw KPATOUG N €V
AOYyw TOTTOBETNON OE PETOXEG TNG ETAIPEIAG ATTOTEAET TN PdVN duvaTOTNTA ETTEVOUCNG OE TITAOUG EKSOTWV
autoU Tou KpdToug, Uttd Tov Opo OTI N eTaIpEia AuTr TNPEi KATtd Tnv doknon NG €TEVOUTIKAG TNG
TTONITIKAG Ta £TTEVOUTIKA Opla OTTwG TTPORAETTOVTAI OTO €V I0XU VOUOBETIKO TTAQiTIO0.

22. E4v 10 ApoifBaio KepdAaio utrepPei Ta eTTEVOUTIKA Opia TNG IoXUoucag vopoBeaiag yia dAAoug
AGYOUG TTEPAV QUTWV TTOU Ava@EPOVTAl OTIG TTApP. 23 Kal 26 Tou TTapovTog apBpou, Kabwg Kai yia Adyoug
avegapTtnToug atrd Tn BEANCN TOU, UTTOXPEOUTAI VA EKTTOINCEI OTI ATTEKTNOE KAB' uTTépPaan Twv v Adyw
opiwv, evrog Tévte (5) epyacipwv nUEPWV Ao TNV ATTOKTNGON, ME YVWHOVA TO CUPQEPOV TWV
MEPISIOUXWV.

23. EmtpémeTan utrépBacn Twv opiwv TTou TTPoRAETTOVTAI OTNV IoXUouoa vopoBeaia, étav To ApoiBaio
KepdAhaio aokei dikaiwpata Tou ouvdéovTal PE KIvNTEG adieg 1 péoa xpnuarayopdg Trou
TePINaUBAvovTal OTO XaPTOQUAGKIO TOU 1 N UTTEPPRACn TwV opiwv gival ATTOTEAECUA CUYXWVEUONG
ETAIPEIWV. Z€ QUTAV TNV TTEPITITWAN, TO ApoiBaio KepdAaio uttoxpeoUuTal va EKTTOIRCEI OTI ATTEKTNOE KOO’

-10 -
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uTTépRacn Twv wg Avw opiwv, EVTOG TPIWV (3) UNVWV atrd TNV atrdéKTNON, JE YVWHOVA TO CUUPEPOV TWV
HEPIBIOUXWV.

24. YuvaoMhayég TTou dlevepyouvtal Katd Trapdpacn Twv OlI0TAgewv TOU 10XUOVTOG VOUOBETIKOU
TTAQIgioU, BEOUEUOUV VOUIKWG TOUG aVTICUHPBOAAOUEVOUG.

25. Agv emTPETTETAI N TTAPOXH £YyUNONG atod Tov OgpaTto@UAaka Tou Apoifaiou KegaAaiou ) atmod Tpito
TTPOOWTTO TTOU TTAPEXEI UTTNPEDiEG BepaTo@UAaKNG oTo Apoifaio KepdAaio.

26. O veoouoTaBnig OZEKA emtpémeral va utrepBei Ta €TeVOUTIKA OpIa TOU 10XUOVTOG VOUOBETIKOU
TAaigiou, yia didoTnua £€1 (6) uNVWY KaT avwTaTo 6pIo aTTd TNV nuepounvia Tng adsiag oloTaong
AeIToupyiag Tou Kal KatoTiv £ykpiong NG EmTpotrhg Kepahaiayopds TTou xopnyeital gadi pe v adeia
ouoTaong n Aeitoupyiag Toug, AapBavovTtag utrdyn TNV TAPENoN TNS apXNS TNG KATAVOUAGS TwV KIVOUVWY
TTOU a@opoUV Ta CTOIXEIG TOU evepynTikoU Tou Apoifaiou KepaAaiou. Ze auThv Tnv TTEPITTTWON, TO
ApoiBaio KepdAaio utroxpeoUTal va £Xel EKTTOINCEN OTI ATTEKTNOE KAB’ UTTéEPBaan Twv avwTépw opiwv
£€wg TN AAEN TNG avwTépw TTPOBECIAG, HE YVWHUOVA TO CUUPEPOV TWV PEPIBIOUXWV.

APOPO 5
MEPIAIA AMOIBAIOY KED®AANAIOY — THPHXZH MEPIAIQN

1. To evepynTikd Tou ApoiBaiou KepaAaiou Olaipeital avd Taoa aTiyur o€ iong agiag ovouaoTIKA
MEPIOIa Kal O€ OVONOOTIKA KAGopaTa pepIdiou epodoov Ta pepidia Tou AuoiBaiou KegaAaiou dev eival
eionyuéva og pubuidéuevn ayopd.

2. Ta pepidia Tou ApoiBaiou Kepahaiou dUvavTal va dlakpivovTal o€ DIAPOPETIKEG KATNYOPIES (classes),
Ol OTTOiEG TTAPEXOUV DIAPOPETIKA diKalwpaTa, 10iwg 6oov agopd ot BEuara O6TTwg o1 TTPouRBeieg
0160song kai €€ayopdg, n KaTnyopia Twv €TTEVOUTWY OTOUG OTTOIOUG atreuBuvovTtal, n apoifn Tng
A.E.AAK., 10 eNdyioTo TTOOG €mmévdUONG i} OTTOIOOOATTOTE CUVOUAOWOG TWV AVWTEPW, KATA TA
€I0IKOTEPA opIfOpeva oTo EvnuepwTtikd AeAtio Tou Apoifaiou Kegalaiou. Ta pepidia tng idiag
KaTnyopiag TTapEXouy idia SIKAIWPATA GTOUG PEPIBIOUXOUG TOUG. TuxOV KOOTOG TTOU TTPOKUTITEI KATA TNV
€kdoon véag katnyopiag pepIdiwv AauBdaveral utréwn yia ToV UTTOAOYIOUO TNG TIMAG Tou PePISiou TNG
véag katnyopiag. H Ty Tou pepidiou uttoAoyileTal EEXwPIOTA yia KO KaTnyopia PePIdiwy.

3. H ouppuetoxn oto Apoifaio Ke@dAaio atrodeikvUETAl UE TNV KATAXWPENON TWV AVTIOTOIXWY PEPIBIWV
KOl TwV OTOIXEIWV Tou BIKAIOUXOU ) TwV BIKAIOUXWYV TOUG:

a) oTo €101K6 nAekTpovikS apyeio Tng A.E.A.ALK. A,

B) epbéoov Ta pepidia Tou Apoifaiou KegaAaiou eival sionypéva ae pubui{duevn ayopd, PE TNV
KOTOXWPNOoN TwV PEPISIWY KAl TWV OTOIXEIWV Twv diKaloUXwyv oTo XuoTnua AuAwv TiTAwv, cUugwva
pe Tov Kavovioud Acitoupyiog Zuotiuatog Aulwv TiTAwv. Edv ta uepidia dev gival eionyuéva oe
pubuICOuEVN ayopd 1 KOTAXWPIOHEVA O KEVTPIKO ammoBetrpio TiTAwv, n TApNon Ttou €1dIkou
NAeKTPOVIKOU apxeiou putropei va avatedei ammod tTnv A.E.A.A.K. o€ TpiTo cUppwva pe T diadikagia TTou
TTPOPRAETTETAI EKACTOTE GTO VOUO.

2€ TTePITITWaon ouAAoyikoU AoyapliaopoU pepidiwv ApoiBaiou Kepalaiou, n GUPPETOXN Tou PePIBIOUXOU,
OTTWG Kal Ta TTdonNg QUOEWG ePTTPAYHaTa diKalwpaTa €1Ti Twv PEPISiwV auToU, atrodeIKvUovTal EVavTI
NG A.E.AAK. atrd TIG eyypa@éc oTa apyeia kal BiIBAia Tou AlapgecoAapnTr, TTou Tnpei Tov GUAANOYIKO
Aoyapiacué pepidiwv Apoifaiou KegaAaiou, Katd Ta eIOIKOTEPA AvVAPEPOUEVA TTOV VOUO.

O AlapeoorafBnTAig ival Aviwvupun Etaipeia MNapoxrg Etrevdutikwy Ytrnpeoiwy (A.E.T.E.Y.) fj Avwvuun
Etaipeia Aiaxeipiong Apoipaiwv KepaAaiwy (A.E.A.A.K) fj Avwovupn Etaipeia Alaxeipiong Opyaviopwy
EvaAdakTikwy Emevdloewv (A.E.A.O.E.E.), évavtl Twv TEAATWVY OTOUG OTTI0IOUG TTPOCPEPOUV
ETTEVOUTIKEG UTINPETIEG, 1 €mMXEipnon €TmevdUoewV 1 €TXEIpPNON TPITNG XWwpag katd tTnv Odnyia
2014/65/EE e@doov mAnpouvTal oI vOuIpeg TTpouTtoBéocig Aeimoupyiag Tng otnv EAAGdaQ, mOTWwTIKG
idpupa A KevTPIKO aTTOBETAPIO TITAWY, TTOU TTOPEXOUV UTTNPECIEG QUAAENG KIvRTWY agiwyv, diaxeipiong
KIvNTWV aglwv A TAPNONG Aoyaplacpwy aglwv €€ ovOUATOS TPITWYV (TOUu AoITToU «AIGuETOAABNTAS).
Y16 TNV TpoUTTé0e0n TG OUVAIVEONG TWV PEPWV, PE EVTOAN TOU PEPIBIOUXOU gival BUVATA N JETOPOPA
TWV MEPIBiWY Tou aTrd OUAAOYIKG Aoyaplacud uepidiwv Apolifaiou KegaAlaiou oe GAAO cuAAoyikd
Aoyaplaopd pepidiwv Apoifaiou KepaAaiou, epdoov auté dnAwBei atrd Toug AlayecoAapntég oTnv
A.E.A.AK. TTpokelpévou va evnuepwBei To €181kS NAEKTPOVIKO apxeio A ateuBeiag otnv A.E.A.AK..
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4, Eivai otn d1akpiTikA euxépeia NG A.E.A.A.K. va amodexBei aitnua pepidiouxou TTEPi HETAPOPAS
pepIdiwy:

a) a1ré 1O €10IKO NAEKTPOVIKO apxeio TG A.E.A.A.K. ae cuAhoyikd Aoyapiacud pepidiwv Tou Apoifaiou
KegaAaiou 1Tou Tnpei AlapecoAafnTng,

B) a6 Tov auAAoyIkG Aoyapiaoud pepidiwv Tou Auoifaiou KepaAlaiou TTou Tnpei AiapecoAafnThg oTo
€I0IKO NAEKTPOVIKG apxeio pepidiotxwyv 1ng A.E. A AK..

5. H oupBariki petafifaocn pepidiwv emrpémeral PeTaly oullywv  ocuuflouvTwy, PE CUPQWVO
OUMBIWONG Kal CUYYEVWV TTPWTOU Kal OsuTépou Babuou, epdoov Ta pepidia Tou AuoiBaiou KepaAaiou
Oev €xouv eloaxBei oe puBuiCduevn ayopd. KaBe GAAn cuuBartikh petaBifaon pepidiwv emTpémeTal,
epooov dev dlevepyeital Kar emmdyyeAua ammd évav amd Toug CUPBaAAOuEVOUG Kal KaTapTideTal
ToUAdxIoTOV pE 1BIWTIKG €yypa@o TTou Qépel BERBaIN Xpovoloyia AAAWG OTTWG EKACTOTE OpPICETAlI OTO
vopo. H petapifaon karaxwpeital oto €18IKO nAekTpovikd apxeio tng A.E.AAK.. Ze mepiTTwon
OUAAOYIKOU Aoyapiacpou pepidiwy Tou Apoiaiou KegaAaiou, n cupBartikf petaBifaon pepidiwv petagu
TeAQTWV Tou AlapecoAapntr Olevepyeital Pe TIG TTPOUTTOBECEIC TOU TTponyoUuevou €0a@iou Kail
kataxwpiletal ota apyeia kal BiBAia Tou AlapgecoAanTr TTou TNPEi Tov GUAAOYIKO Aoyapiacuod PePIdiwv
Tou Auoifaiou KepaAaiou, ocUu@wva Pe ToV VOUO.

H oupBartikni petaBifaon pepidiwv petagl reAatwy TG A.E.A.A.K. A Tou AlapegoAaBnTA 1 YeTagu Tou
AlapecoAafnTr) Kal TTEAATWYV TOU TTPAYUOTOTTOIEITAI, KAT TTEPITITWON, €iTE OTNV agia Tou pepIdiou OTTWG
utroAoyietal ammd Tnv A.E.A.A.K. katd Tnv nuepopnvia NG petaBifaaong, eite otnv TP 01dBeong A
e€ayopdg, Aaupavouévwy utmoywn TTpounBeiwv Kal E60wv. To TTponyoUuuevo eda@Io dev epapudleTal
WG TPOG TNV TIUA PeTaBifaong, epdoov n cuuBatikh PeTaBifacn TTpayuaToTIoIEiTal HE TTPWTOROUAIQ
Twv pePIBIOUXWY Kal xwpig ouppetoxry NG A.E.AAK. 4 Tou AlaueosoAapnti otnv utrodeign
avTIoUPBaAAopévou Tou PePIdIOUXOU.

6. H oloTaon evexupou eti Twv pepIdiwv Tou Apoifaiou KegaAaiou, Ta otroia dev gival eionyuéva o€
pubuICopEVN ayopd, TTPOUTTOBETEI OXETIKI KATAXWENON TNG TTPAENG Kal ToU eveXxupoUxou daveIoTH OTO
€101ké nAekTpovikd apxeio Tng A.E.A.A.K. 1}, oTnV TTEPITTTWON TOU CUAAOYIKOU Aoyapiacuou Pepidiwy,
oTO apyeio Tou Tnpei 0 AlauegoAafnTig, ocluewva Pe Tov vouo.. H iIkavotroinan Tou dIKAIWPATOG TOU
evexupouxou daveloTr dievepyeital ge aitnon tou Tpog Tnv A.E.A A K., yia e€ayopd Twv pepIdiwv Kal
IKavoTTOiNoT) Tou atrd 10 KaBapd Tocd Thg e¢ayopdc.

Ortav Ta pepidia TnpouvTal oe cUAOYIKG Aoyapiacud, n aitnon uttoRAAAETal TTpog Tov AlapecoAaBnTh,
o otroiog aiteital amd Tnv A.E.A.A.K. Tnv e§ayopd Twv PEPIBiWV Kal atrodidel OTOV EVEXUPOUXO OAVEIDTH)
TO KOBaPO TTPOIdV TNG £6ayopdc.

lMNa 1™ ouotacon evexUpou et pepIdiwv TTOU gival €ionypéva ae pubuifopevn ayopd, atraiTeital
Karaxwplon Tng TpAagng Kal Tou evexupouyou daveloTr) o€ Kevipikd AttoBetripio TiTAwv, cUp@wva Pe
Tov Kavovioué Acitoupyiag Zuotruatog Aulwyv TiTAwy, 1] 010 apxeio Tou Tnpei o AlapecoAapnTig.

7. E@ooov i Twyv PepIdiwv £xel eIRANBEI katdoxeon, €dv autd dev eival eionypéva oe puBuIlopEvn
ayopd, yia TNV avaykooTIKA eKTEAEOT e@appdleTal n didTagn Tou apBpou 991B K.IMoA.A., evw gdv cival
eionyuéva og puBuIlopevn ayopd, n didtaén Tou dpBpou 991A K.IMoA.A..H cuoTaon evexUupou eTTi Twv
pepIdiwv Tou ApoiBaiou Kepahaiou, TTpOUTTOBETEI OYXETIKH KATAXWPENON TNG TPAENG OTO EIBIKO
nAekTpoviké apxeio Tng A.E.A.AK.. H ikavotroinon Tou SIKAIWPATOG TOU €VeEXUPOUXOU OAVEIOTH
dlevepyeital pe aitnonf Tou mpog Tnv A.E.AAK., yia e¢ayopd Twv pepidiwy, oTTdTe £@apudlovTal ol
OXETIKEG DIaTagelg Tou AoTikoU Kwdika. E@doov eTri Twv pepidiwv €xel eIRANBEI katdoxeon, €av autd
Oev gival eiIonypéva o€ TTOAUPEPEG OUATNA, VIO TNV AVAYKAOTIKA EKTEAEDN €@apuOleTal n diIGTagn Tou
apBpou 991B K.MoA.A., evw €dv eival eionyuéva ae TToAudEpéG ouoTnua, n Sidragn Tou dpBpou 9914
K.MoA.A..

8. O1 diatdgeig Tou v. 5638/1932 Trepi KATABETEWS €1 KOIVOV Aoyaplaopdv (A' 307) spapudlovtal
avaAdywg kai ota pepidia Tou Apoifaiou KegaAaiou.

APGPO 6
AIAGEZH MEPIAIQN

1. Tia TNv amméKTNON Twv PEPISiwV Tou Apoifaiou KepaAaiou, amraitolvtal Ta TTApaKATW:
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a) UTTOBOAR aiTnoNG Tou UTTOWR@IoU HePIdIoUxou TTpog TNV A.E.A.A.K., ue TpdTTO TTOU KaBopileTal atrd
v idia v A.E.AAK. 0 otoiog dIac@aAifel TRV TAUTOTTOINON TWV OTOIXEIWV TOU UTTOWnQiou
pepidlouxou,

B) xopriynon tou Eyypdgou Baaoikwyv MNMAnpogopiwv TTpiv TRV UTTOROAN TNG aiTnONG yia TNV ammoKTnon
pepIdiwy, Kai

Y) KaTaBOAf oT0 OgpaTo@UAOKa TOU OUVOAOU TnNG agiag Twv pepIdiwv oe peTpnTd A/Kal, uttd TNV
TPoUTT60e0n TNG atmodoxnig Toug atrd Tnv A.E.A.A.K., o€ KivnTéG agieg Katd Tnv évvola TNG TTEPITITWONG
1€’ Tou GpBpou 3 Tou vOUouU, TTou eival eiIonNyUéveG O puBICOPEVN ayopd Katd TNV évvolia TNG Trap. 21
ka1 21 Tou apBpou 4 Tou v. 4514/2018.

2. H A.[E.A.AK. duvatal va dlaveipel dwpedv uepidia Tou Auoifaiou KepaAaiou oToug pepIdIOUX0oUG
Tou, UoTepa atmod adeia TnG Emrpotig KepaAaiayopds. H avwtépw adeia dev atraiTeital 0g TTEPITITWON
katé tnv otroia n A.E.A.A.K. ammo@aacioel TNV emaveTTévOUOT TOU UEPIOUATOG O€ UePidia Tou Apoifaiou
KegaAaiou.

3. H niun d1dBeong Twv pepidiwv mpoadiopideTal ue BAon Tnv agia Tou pepidiou TNV nuépa UTTOROANG
TNG aiTNONG yia Tnv a1okTnon Twv ePIdiwy, Katd Ta €1dIkoTepa TTpoBAseTréueva oto Gpbpo 8 Tou
TTapdvTog Kavoviopou, utté Tnv TTpoltrobean Ot £xel KaTaBAnBei oAooxepwg oTov OeguaTo@UAAKA N
agia Twv pepIdiwv.

4. Mg oKOTTO TNV TTPOCTACIA TWV CUPQEPOVTWY TWV UPICTANEVWY PEPIBIoUXwY, N A.E.A.A.K. duvaral
Va EVEPYOTTOINTEI UNXAVIOUO £I0QPOPWY YIO TNV ATTOTPOTIA TNG ATTOMEIWANG TNG agiag Tou evepynTikoU
Tou Apoifaiou KepaAaiou (anti-dilution levies — ADLs) Trpokelgévou 1o KOOTOG avadidpBpwaong Tou
xapTo@uAakiou Tou Apoifaiou KepaAaiou Tou oxeTifeTal e Tn dlaxeipion onUAVTIKWY TTOOWV VEWV
OUMMETOXWY, va pnv empaplvel 1o kaBapd evepynTikd Tou Apoifaiou KepaAlaiou, aAAd Toug
UTTOWAPIOUG VEOUGS HEPIBIOUXOUG. O uNXavIoPOG, E@OooV evepyoTToinOEi, TTPOPAETTEI TNV KATABOAA aTTd
TOUG UTTOWRQPIOUG VEOUG PEPIBIOUXOUG TTOOOCTIAIOG EI0QPOPAG, TTEPAV TNG TTPOUNBEIAG CUUUETOXNAG, ETTI
TOU KaBapou TToooU CUPPETOXNG O0TO ApoiBaio KepdAaio o€ GUYKEKPIYEVN NUEPA 1] VIO CUYKEKPIPEVN
EPiI0d0. To NUEPNTIO GPIO TOU TTOCOU TWV AITOUUEVWY CUPHETOXWY, TTAVW ATTO TO OTTOI0 EVEPYOTTOIEITAI
0 &V AOYW PNXaviouog, KaBwg Kal To YEYIOTO TTOC0CTS EICPOPWY YId TV ATTOTPOTIA TNG ATTOUEIWONG
agiag Tou evepynTikou Tou ApoiBaiou Ke@aAaiou kaBopileTal 0To eVNUEPWTIKO BEATIO Kal OTO £yypago
Baoikwyv TTANpoopiwv Tou Apoifaiou KepaAaiou kal ptropei va peTaBaAAeTal diaxpovikd, epocov
aAAGdouv ol TTapdyovTeG TTOU TO ETTPEACOUV.

5. HA.E.A.AK. f Ta e€ouaiodotnuéva amo Tnv A.E.A.A.K. TpdowTra yia Tnv d1aBeon Twv PepIdiwy Tou
ApoiBaiou KepaAaiou, {nTolv atrd ToV UTTOYWRQIO PEPIBIOUXO VO TTAPEXEI TTANPOPOPIEG OXETIKA UE TIG
YVWOEIG, TNV EUTTEIPIA KaI TOV KivOUVO TTOU gival d1aTeBeInévog va avaAdBel ava@opikd pe Tnv eTévoucn
o010 Apolifaio KepdaAaio, TTPOKEIMEVOU VA EKTIMAOOUV KaTd TTOo0V gival KaTdAAnAo yia autdv. To idio
IOXUEI KAl YIO TOUG UQIOTAUEVOUG pePIBIouyoug Tou Apoifaiou KepaAaiou, epdoov £xel peTaBAnOei
Kamola atd TIG TTAnpo@opieg TTou €xouv ndn Tapdoxel. E@docov kpivel n AEAAK. {4 Ta
efoualodotnuéva atmd Tnv A.E.AAK. TTpéowTra Bdoel Twv TTANPoQopIwy autwy, 0TI To Apoifaio
KepdAhaio Oev egivar KArdAANAO yia Tov UTTOYAQIO 1 UQICTAPEVO HEPIOIOUXO, OQEiAEl va Tov
TTPOEIOOTTOINCEl OXETIKA. EAv 0 uTTownR@I0g PEPIBIOUX0G deV TTAPATXE! TIG AVWTEPW TTANPOPOPIES i av
TTapdoxel aveTTapkeig TAnpogopieg, N A.E.A.A.K. ] Ta e§ouciodoTnuéva atrd auThv TTPOCWTTA OPEiAoUV
va TOV TTPOEIBOTTOINCOUV 0TI yia To Adyo auTtd dgv dUvavTal va KPivOuv KaTA TTOCOV TO OUYKEKPIUEVO
ApoiBaio KepdAaio eival katdAAnAo yia autdv. Emiong, €dv Tta pepidia tou Apoifaiou Kegahaiou
olateBolv KatoTIv TTPWTOROUAIOG TOU UTTOWAQIOU 1 UQPIOTAPEVOU UEPIBIOUXOU, TOTE Jev Eival
UTTOXPEWTIKA N AWN TwV avwTépw TTANPOQOPIWY UTTG TNV TTPoUTTOBE0N TNG TTPONYOUUEVNG £YYPOONG
TTPOEIBOTTOINCEWGS TOU UTTOWN®iou 1 uPIoTAPEVOU PepIdloUyou 0TI yia To Adyo autéd n A.E.A.AK. f Ta
eCouaiodotnuéva amdé v A.E.AAK. mpéowTtra, &ev uttoxpeolvTal va agloAoyfoouv  Tnv
KataAANAGTNTa TOU cuyKekpiuévou Apoiaiou KepaAaiou yia Tov UQIOTAPEVO 1] UTTOWNQIO UEPIBIOUXO.
OAeg ol avwTEpw TTPOEIBOTTOINCEIG UTTOPEI va S0B0UV O€ TUTTOTTOINUEVN HOP®H.

6. H amodoxn Twv aItAoewv GupueToxng ato Apoifaio KepdAaio atrogaciletal amd tTnv A.E.AAK,,
oUN@WVA JE TOUG OpOUG Tou TTapovTog Kavoviouou kal utrd Tnv aipean OTi Ogv £xel €TTIBANBEI avaoToAn
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NG €€ayopds Twv PepIdiwv Tou ApoiBaiou KegaAaiou, oUp@wva Pe Ta €v ouvexeia uté apbpo 7. H
A.E.A.A.K. dUvaral yia avTIKEIMEVIKOUG AGyouG va avaoTeiAel /| va dIakOWel OPICTIKA Tnv €kdoon
MEPIBiWV. AVTIKEIMEVIKOUG AGYOUG ouVIOTOUV, JETAEU GAAWY, N KAAUWN £vog UEYIOTOU apIBUOU PePIBiwY,
€VOG YEYIOTOU Opiou KaBapou evepynTiKoU r) To TEAOG TG TTEPIOdOU BIABeoNG PePIBiWV.

7. Ta pepidia Tou ApoiBaiou KepaAaiou dev atreuBivovTal o€ TTONITEG 1 KaToikoug Twv Hvwuévwy
MoAIreiwv TNG AUEPIKAG Kal WG €K ToUTou Oev Ba uttoBaAAovTal Kai Ogv Ba yivovTal OeKTEG aTmd TNV
A.E.AAK. aiImoeig uttown@iwy PepISIoUXwV TTOU AVAKOUV OTIG WG AV avapePOUEVES KATNYOPIES yIa
TNV aTmoKTNON PeEPIdiwv Tou ApoiBaiou KegaAaiou.

APOPO 7
E=AIOPA MEPIAIQN

1. H e€ayopd Twv pepIdiwv Tou ApoiBaiou KepaAaiou, petd atrd aitnon mmou uttoBAAAEl 0 pepIBIoUX0G
Kal pe TpoTTO TTou KaBopidel n A.E.A.A.K., gival UTTOXPEWTIKN.

2. Zmnv aitnon avaypa@eral Kard Tnv OIOKPITIKF) EUXEPEIQ TOU WEPIBIOUXOU, €iTE O apIBudg Twv
eCayopaldpevwy PEPIBiWV €iTE TO PIKTO TTOCGO IO TO OTTOIO aITEiTal TNV £§ayopd.

3. Ta pepidia egayopalovTal atnv TIUA €€ayopdg Twv PePIdiwWV TNG NUEPAg UTTOROAAG TNG aiTnong
e€ayopdg. H miun auth mpoadiopileTal, cUugwva Pe To apbpo 8 Tou TTapdviog Kavoviopou, ye Bdon
TNV agia Tou pepidiou Tou AuoiBaiou KepaAaiou Tng nuépag uttoBoAng TG aitnong. H a&ia Twv pepidiwy
Tou Apoifaiou Kegahaiou TTou e€ayopdlovTal KataBaAAeTal péoa eviog TTEVTE (5) epyaaigwy NUEPWV
a1 TNV NUEPOMNVia UTTOROANG TNG aiTnong eEayopdg oe PETPNTA.

H A.E.A.A.K. duvaTtal — xwpig va uttoxpeouTal — va TTpoBAETTEl TTEpiodo TTpoeidoTroinang (notice period)
0éka (10) Kkar’ avwTaTo 6pI0 EPYACIUWY NPEPWY PETAEU TNG NUEPOMNVIOG UTTOBOANG aITiocwV £Eayopdg
KOl TNG NUEPOPNViag ekkaBapIong Twv evioAwv e€ayopds Twv pepidiwyv. To péTpo autd duvartal va
evepyoTToINOEi OTAV N PEUCTOTNTA TWV TTEPIOUCIOKWY OTOIXEIWV OTA oTToia €€l eTTeEVOUTEl TO Apoiaio
KepdaAaio, dev eTTapkei yia Tnv €ykaipn KataBoAr Tng agiag e¢ayopds Twv pepIdiwv ae euAoyn Tiun. H
A.E.A.AK. evnuepwvel dueca Tnv EmiTpoTrr) Ke@aAaiayopdg yia Tnv EVEPYOTTOiNaN TOU PETPOU.

Me okoTTé TNV TTPOCTACIA TWV CUPPEPOVTWY TwV PePIdlolxwy, N A.E.A.A.K. dUvaral va evepyoTToINoEl
TOV pnyxaviopyd Tou ApBpou 6.4, TTpokelgévou TO KOOTOG avadidpBpwong Tou XOPTOQUAOKiOU Tou
ApoiBaiou KepaAaiou, TTou oxeTieTal ue Tn SIAXEIPION CNPAVTIKWY TTOOWYV £EQYOPWY, VA YNV £TTIRAPUVEI
TO KABaPOG evepynTikd Tou Apoifaiou KepaAaiou, aAAd Toug pePISIoUXOUG TTOU UTTORBAAOUV TIG QITHOEIG
e€ayopds. O pnxaviopodg, e@boov evepyoTtroinBei, TTPoBAETTEI TNV KATABOAA TTOCOOTIAIAG EI0POPAG,
Tépav TNG TTpoundeiag e€ayopdg, atrd Toug NePIBIOUXOoUG TTou aiTiouvTal TNy e€ayopd, £TTi Tou KaBapou
TTo00U ££aYOPAG O€ GUYKEKPIMEVN PHEPA 1 VIO OUYKEKPIPEVN TTEPI0S0. TO NUEPATIO BPIO TOU TTOGOU TWV
QITOUPEVWY £EAYOPWY, TTAVW ATTO TO OTTOIO EVEPYOTTOIEITAI O €V AGYW PNXAVICPOG, KaBWG Kal TO PJEYIOTO
TTO0O00TO €I0QOPWYV YIO TNV OTTOTPOTIN TNG amoueiwong aiag Tou evepyntikou Tou Apoifaiou
KegaAaiou, kabBopileTal cUP@wva e Ta 0pIfOEVa avwTEPW OTO APBpPo 6.4.

4. Y& €CaIpETIKEG TTEPITTTWOEIG, OTaV TO €MPBAAAOUV OI TTEPIOTACEIG Kal OTav €MBAAAETAI TTPOG TO
OUPQEPOV TV PEPIBIoUXWY, €MITPETTETAI, KATOTTIV aitnong Tng A.E.A.A.K. kal oxeTikAg ddelag Tng
Emrtpotm¢ Kepalaiayopdg, n avaoToAr] TG €¢ayopds Twv pepidiwv Tou Apoifaiou Kegalaiou yia
XPOVIKO d1a0TnPa £wg TpIWV (3) unvwv. H we¢ dvw avaoToAr] yttopei va mapatadei yia dAAoug Tpeig (3)
MAVEG KAT avwTato 6plo. H avaoToAry NG e€ayopdg kal n Agn 1 n avakAnor Tng avapTwvtal oThv
IoTooehida Tng A.E.A.ALK.. ZTnv avakoivwon Tng avaoToAig Tng £Eayopds TTpoadlopileTal Kal TO
XPOVIKO onueio Tng ANEng Tng. Katd tn didpkeia TnG avaoToAng TnG €Eayopds Twv HeEPISiwy Tou
ApoiBaiou KepaAaiou dev emmiTpETTeTal N UTTOROAR auThioewy d1IGBeang Kal eEayopdg atd PePIdIoUXouG.

5. H Emtpotm KepaAaiayopdg, YE yVWHPOVA TO GUUPEPOV TwV PEPIBIoUXwVY Tou Apoifaiou KepaAaiou
KAl TNG KEQOAQIQYOpdg Kal Je aiTioAoynuévn ammégaact] TngG, dUvaTal va atmoQacicel TNV AvaoToAN TNG
ecayopdg Twv pepIdiwv. Katd tn didpkeia TnG avaoToARg TnG e€ayopds Twv Pepidiwv Tou Apoifaiou
Kepahaiou dev emiTpéTreTal n UTTOROAA aiItioewy di1dBeong Kal Eayopdg atrd PePIBIOUXOUG.
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6. Me oOkomd Tnv TIPOCTACIA TWV CUUPEPOVTWY TWV UEPISIOUXWY Kal KOT ETTEKTAON TNG
KepaAaiayopdg, n A.E.A.AK. duvaral va €I0ayel NXaviouo TrePIOPICUOU EKTEAEONG TWV €EAYOPWIV
(redemption gates) OTIG TTEQITITWOEIS TTOU KPIVETAI AvAYKAi0 AOYw EEQIPETIKWYV TTEPIOTACEWYV. TETOIEG
TePIOTAOEIG TTPOKUTITOUV 16iWg éTaV:

a) aveEdpTnTa atmmod TNV Kavovikh die¢aywyn TG £TEVOUTIKAG OTPATNYIKAG, TO ETTITTEA0 TWV QITHOEWY
e€ayopdg gival 7600 augnuévo, waoTe, AaufdvovTag uttTdyn To £TTTTEOO PEUCTOTATAG TWV TTEPIOUTIAKWIV
oToixeiwv Tou ApoiBaiou KepaAaiou, o1 evioAég e€ayopdg dev PTTopoUlv va eKTEAECTOUV PE GPOUG, TTOU
TTIPOOTATEUOUV TA CUP@PEPOVTA OUTE BIaCPAAICOUV TNV ICOTIUN PETAXEIPION TWV PEPIBIOUXWY,

B) o1 aithoeig e€ayopdg uttopdAAovTal UTTO GUVOBAKEG TTOU EVOEXETAI VO UTTOVOUEUCOUV ThV aKEPAIOTNTA

NG ayopdq.

Katd tnv epappoyni Twv avwTépw, To OpIo eEayopwyv KabopileTal wg TTOoOATO ETTi TOU QITAUATOS
e€ayopdg Kai gival id1o (TrooooTd) yia OAOUG TOoUuG PEPIBIOUXOUG, TTou €xouv UTTORAAEI aitnon e§ayopdg
TNV NUEPQ TToU ETTIBAAAETAI TO OPIO. ZTNV TTEPITITWON AUTA OI JEPIBIOUXOI TTOU £€X0OUV UTTORAAEI aiTnon
egayopdag, evnuepwvovTal €10IKA Kal ue oTaBepd PYETO yia TO yeyovog auTo.

To pépog Twv evioAWV €6ayopAg TTOU TTAPAUEVEI AVEKTEAEGTO, €TTAVUTTORBAAAETAI QUTOUATWG TTPOG
EKTENEDN TNV ETTOUEVN NUEPOUNVIa UTTOBOARG AITHOEWY EEAYOPAG Kal OEV £XEI TIPOTEPAIOTNTA, OE OXEDN
ME TIG VEEG EVTOAEG £€ayOopdg TTou UTTORAAAOVTAI ATTO TOUG PEPIBIOUXOUG KATA TV NUEPA AUTH.

To 6pio Tou TToooaTOU €§ayopwv Trépav Tou omroiou n A.E.A.A.K. duvartal va amo@aacioel TN PEPIKA
EKTEAEON TWV EVTOAWV £EayOpAG pIag nUepoUnviag opiCeTal o€ 5% Kal 0 TPOTTOG UTTOAOYIOUOU avaAUeTal
OTO EVNUEPWTIKO OEATIO.

H péyiotn d1dpKeIa TOU PNXaVIOUOU opiwv Twv e€ayopwv kabBopiletal BATEl TwWV XOPAKTNPICTIKWY TOU
ApoiBaiou KegaAaiou, 6TTwg n nuepnoia ouxvotnta utroAoyiopol Tou KaBapol EvepyntikoU, n
€TTEVOUTIKI TTOAITIKF) KOI TN PEUCTOTNTA TWV TTEPIOUCIOKWY OTOIXEIWV Tou. H uéyioTn didpkeia epapuoyng
TOU PNXaviopoU TrepIopIiooU eKTEAEONG TwV £€ayopwvV gival ol 20 epyAacIUES NUEPES EVTOC OIOCTHNATOG
3 unvwv.

H pébodog epappoyng Tou unxaviopou autol KaBwg Kal o TPOTTOG KaBopIGHOoU Tou opiou eEayopwv
kaBopifovrtal otnv MNoAimikry Alaxeipiong Kivduvou Peuotdtnrag 1ng A.E.A.AK..

H A.E.A.AK. evnuepwvel Tnv EmTpoTi Ke@ahaiayopdg Kai T0 TTEVOUTIKG KOIVO TOOO yia TNV oTTOQAcT)
NG va epapuooel 6plo eEayopwyv 600 Kal TNV avakANon Twv TTEPIOPICUWY TTOU €XEl EQAPUOOEl, TO
OUVTOUOTEPO BUVATOV PE KABE TTPOOPOPO PECO Kal KAT EAAXIOTOV YE avdpTnon OTnV I0TOOEAI®A TNG.

APOPO 8
AMNOTIMHZH ENEPIHTIKOY AMOIBAIOY KEDPAAAIOY - MHXANIXMOZ NMPOXAPMOIHX
KAGAPQOY ENEPIHTIKOY (SWING PRICING)

1. H AE.AAK. amoTiyd 1o oOToIxEia Tou evepynTikoUu Tou Apolifaiou KepaAaiou oUP@wva e
AoyioTikoUg kKavoveg TTou BeoTrifovTal Ye ammégaon Tng EmTpoTtm ¢ KepaAaiayopdg.

2. a) O mpoadlopiopdg TNG agiog Tou kabapou evepynTikou Tou Apoiaiou KepaAaiou yivetalr cupowva
ME TNV IoXUouca vopoBeaia. MNa Tov Tpoadlopicud TG agiag Tou KaBapou evepynTikou Tou Apolfaiou
KepaAaiou apaipouvtal o1 apoiB£g kai ol TpounBeieg TG A.E.A.A.K., Tou Ogpato@UAaka Kal Twv JEAWV
TWV puBUICOUEVWY ayopwy, Ta ££00a TWV UTTOXPEWTIKWY OTTd TOV TTAPOVTA VOO OnUOCIEUCEWY, Ol
datTdveg TTou GUUPWVA Pe Tov Kavoviouod Bapuvouv 1o Apoifaio Ke@dAaio, kabwg kai Ta KEPDN TTou
dlavéuovTal aToug PEPIBIOUXOUG KATA Tnv aTroTiunan TéAoug xprong. Etriong, Aaupdveral uméyn n
evOEXOUEVN EVEPYOTTOINGN TOU KATA TA €V CUVEXEIQ PINXAVIOUOU TTPOCAPHOYNG KaBapou evepynTikoU
N/Kal Tou Pnxaviopou €I0QOopwWY Yia TNV ATToTPOTIA ATToUEIwaoNg agiag, wg TePIYPAPETAl AVWTEPW OTA
apBpa 6.4 kai 7.6. Me e€aipeon TIC UTTOXPEWTIKEG ATTO TOV €KAOTOTE IoXUOVTA VOUO ONnPoaIeUOEIG,
oTroladnTToTE AAAN dnuoacicuon oXeTIKA pe To ApolBaio KepdAaio yivetal pe £€€0da Tng A.E.A A K..

B) MNa Tov TTpoadiopioud TnNG KaBaprg TIPS Tou Pepidiou Tou ApoiBaiou KepaAaiou diaipeital To aUvolo
TnG a&iag Tou KaBapou evepynTikoU Tou Pe Tov aplBud Twv pepidiwv Tou. H Tiy d1d6eong kai n TIun
ecayopdg Tou pepidiou Tou Apoifaiou KepaAaiou emTpETTeTal va utTEpPaivouv 1 va UTTOAEITTOVTAl,
QvTIaTOIXA, TNG KABapPrG TIUAG TOu PEPIBIOU TOU KATA TO TTOCOOTO TNG AvTioToIXNG TTpounRBeiag didBeong

N e€ayopdg.
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3. Mg okoT1rd TNV TTPOCTACIA TWV CUPPEPOVTWY TWV UEPIBIOUXWYV Kal KATA TTAPEKKAIOT TWV AVWTEPW,
TPOPRAETTETAI  UNXAVIOWOG TIPOCOPUOYAS TNG KaBapng TIMAG MePIOiOU, TTPOKEIMEVOU TO KOOTOG
avaTTPOCApHOYrG Tou xapto@uhakiou Tou Apoifaiou KepaAlaiou tmou o@eiletal oe diaBéoelg Kal
€€ayopéG ol oTToieg €TTNPEACOUV GNUAVTIKA TNV ATTOTIUNOT Tou, va €TTIBAPUVEl TOUG ETTEVOUTEG TTOU
aitouvtal TN &168on 1 TNV €€ayopd PePIdiWY, WOTE va MPEIWVETAI N €MPRAPUVON TwV UTTOAOITTWYV
pepIdiouxwy. H aia Tou kaBapou evepynTIKOU TTOU TTPOKUTITEI HETA TNV TTPOCAPHOYI QUTH, ATTOTEAEI
TNV aia ava@opdg yia Tnv KataBoAn Tng agiag e¢ayopds atoug pepIdiolxoug i TNV gioTrpagn Tng agiag
0160song. H avampooapuoouévn agia Tou kKaBapou evepyntikoU Kol n Kabapr] Ty pepidiou
onuoaoiedovTal Kal atmroTeAoUv To KaBapd evepynTikd Kal Tnv kabBapn TiuA uepidiou Tou Apoifaiou
KegaAaiou.

H A.E.A.A.K. dUvaTtal va evepyoTToINCEl TOV UNXAVIOUO TTPOCOPUOYAS TNG KABAPAG TIMAG WePIdiou
€QPOOOV 0Ol KOBAPEG €E1I0P0EG N EKPOEG UTTEPRAIVOUV TO «KATW@AI EVEPYOTTOINONGY», OTTWG AuTS opileTal
OTO EVNUEPWTIKO deATIO Tou Apoifaiou KepaAaiou.

To evnuepwTIKO deATIO TOU ApoiBaiou KepaAaiou repIAappaver TIG BadikEG apxEG TNG TTOAITIKAG yia TOV
AVWTEPW PNXAVIOHO, TO PEYIOTO TTOOOOTO CUVTEAECTA AVATTPOCOPUOYAG TTOU 10XUEl KABE Qopd, TV
EMTITWAON TOU PNXavIOPoU O0Toug HeEPIdIoUXoug TTou e€ayopddouv f atrokToUv Pepidia, avapopd oTa
€idn TOU KOOTOUG TIOU TrEPIAQUBAvVOVTAl OTOV OUVTEAEOTH avaTrpooappoyng (swing factor)
oupTTEPIAaPBaVOUEVWYV TUXOV TTPOUNBEIWY, POPWY CUVOAAQYWYV KOl KOGTOUG PEUCTOTNTAG Kal avapopd
oTtn dladikagia AfYng atToPAacEewWY Kal KaBopIoPoU TOU CUVTEAEDTH AvOTTPOCAPUOYAS Tou KaBapou
EVEPYNTIKOU.

4. X¢ mepimrrwon 1ou n A.E.A.A.K. aTToQaCicgl va evEPYOTTOINOEI TOV PNXAVIOPO swing pricing 1) va
auénoel To PEYIOTO TTOC00TO GUVTEAEDTH avaTtrpoaapuoyng (swing factor), kabwg kai va TTaloel Ta ev
AOYWw PETPA, evnuEPWVOVTAl APECT 01 ETTEVOUTEG TOU Apoifaiou KegaAaiou pe KABe TTPOOPOPO PETPO
KaBwg kal n EmrpotrA KepaAaiayopdg.

5. To kaBapd evepyntikd Tou Apoifaiou KepaAaiou, o apiBudg Twv PepIdiwv Tou, n Kabapn TIUNA
pepidiou, n Ty &1dBeong kal n TIPA eEayopdg pepidiou uttoAoyidovTal KABE epydoiun nuépa Kal
avapTwvTal oTnv 1I0TooeAida Tng A.E.A.AK..

APGPO 9
NMPOMHOEIEY — AMOIBEZ KAI AOINA EZOAA T10Y BAPYNOYN TO ENEPIHTIKO TOY
AMOIBAIOY KEDQANAIOY KAI TOYZ MEPIAIOYXOYX

O1 Tdong Quoewg auoIBég, TTpourBeieg kal Aoird €€oda TTou avagEpovTal aTov TTapdv Kavovioud
Bapuvouv ¢ite 1O evepynTikd Tou Apoifaiou Kegalaiou, €ite TOug MPePIBIOUXOUG TOu. X' QUTEG
mepIAauBdvovTal o1 ev auvexeia f/kal 60eg TUXOV GAAEG oploToUv e dIGTagn vOuou 1 eyKUKAIO TNG
EmtpoTtm¢ KepaAaiayopdg.

1. O1 TpounBeieg, apolBég kal AoITTd £€0da TTou €TTIBAPUVOUV TO evepynTiKG Tou Apoiaiou KegpaAaiou,
eivai:

a) n mpounBeia diaxeipiong otnv otroia TrepIAauBdvetral n auoifry Tng A.E.A.AK., n apoif Tou
OUMPBOUAOU €TTEVOUCEWY, TWV VOUIKWY A AoImmwyv ouuBolAwy, ri/kal Tou dlaxelpiaTtr) Tou Apoifaiou
KegaAaiou 1Tou TOUG €xouv TuxOv avaTeBei avtioToixa kabrkovra, péxpl 3,00% etnciwg, n otoia
KaTaBdaAAeTalr petd TN AREN K&Be nuepoAoyiakoU pAva Kal uttoAoyileTal oTn péon nuepnaia aia Tou
ApoiBaiou Kepahaiou,

B) n TrpopnBeia BepaTo@UAAKAG oTnv oTroia TrepIAauBAavETal N apoifr Tou @suaTo@UAaKa Kail n auoIpn
KG@Be Tpitou MNpocwTrou TTou £XEl OTN QUAAEL TOU TO GUVOAO A PEPOG TWV OTOIXEIWV TOU EVEPYNTIKOU
Tou ApoiBaiou Kegahaiou, pyéxpl 0,20% etnoiwg, n otroia kataBdAAeTal otn AEn K&Be nuepoAoyiakou
prva kai utroAoyidetal otn péon nuepnola agia Tou Apoipaiou KepaAaiou,
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y) ol datrdveg TTou cUPQwva pe Tov TTapévta Kavovioud Bapuvouv 1o Apoifaio KepdAaio, 6TTwg n
QUOIBN TWV OPKWTWYV EAEYKTWV-AoyIOTWY, Ta €E0d0a Kal oI TTPOUABEIEG auvaAAaywy Kabwg Kail ol
TIPOMNOEIEG TWV HEAWV TwV PUBUICOPEVWY ayopwy, TTOU TTPAYUATOTTOIOUVTAl Yia AOYapIGCHO TOU
ApoiBaiou Kepahaiou,

0) Ta ££000 TWV UTTOXPEWTIKWYV ATTO TOV VOUOU dNUoCIEUTEWY, TTOU TTPAYHATOTTOIoUVTal YIa AoyapIiaouo
Tou ApoiBaiou KepaAaiou,

€) Ta £€€0da TTOU aPopPoUV GTNV UTTOXPEWTIKH aTTd TNV KEipEVN vouoBeaia evnuépwon Twv PEPIBIOUXWV
Tou Apoifaiou KepaAaiou,

OT) ol €I0QOoPEG TTPOG TIG ETTOTITIKEG ApxEG Kal 01 TUXOV @OpOol, TEAN KAl cuvageig emRapUvaelg TTOU
emBaAovTal atd TNV Keipevn vopobeaia kal agopoulv 1o Apoifaio KepdAaio.

2. O1 mpounBeieg, auoifég kal Aoird €£oda TTou emmiBapUvouv TougG HEPIBIoUXoUS Tou Apoifaiou
Kegahaiou, givai:

a) mpounBeia didbeang pepidiwv Apoifaiou KepaAaiou péxpr 5,00%
B) rpounBeia e¢ayopds pepidiwv Apoipaiou KepaAaiou péxpl 5,00%.
3. O1 avwTépw TTpounBeieg putTopei va etrnpedlovtal ae TrepimTwon mou n A.E.A.A.K. amogaaciocel va

EVEPYOTIOINCElI TOUG AVOQPEPOUEVOUG OTOV TTAPOVTA KOl TTEPIYPOAPOUEVOUG OTO EVNUEPWTIKO OeATIO
MNXaviopoUg avahloya Je Ta EIBIKOTEPA ITXUOVTA O€ KABE TTEPITITWAN.

APOPO 10
AIANOMH r ENANEMNENAYZH KEPAQN AMOIBAIOY KEDQAANAIOY
1. O1 Tpdoodol Tou Apoifaiou KepaAaiou atrd TOKOUG Kal pgepiopara dUvavTtal va ETTAVETTEVOUOVTAI 1
va dlavéuovTal £TNOIWG aToug PEPIBIOUXOUG, apoU TTPONYOUNEVWG agaipedei To oUvoAo Twv daTTavwyv
TNG SIaXEIPIOTIKAG XPriong TTou Bapuvouv 1o Apoifaio KepdAaio.
2. Ta képdn atd TNV TTWANON OTOIXEIWV Tou evepynTikoU Tou Apoifaiou KepaAaiou duvavral va

eTTaverTevdouovTal 1] va dlavEéPovTal ETNCiwG aToug PePIdIoUyoug, Katd Tnv kpion TG A.E.A.A K., petd
TNV aQaipeon TUXOV KEQAAAIOKWY nuIwV TTou éAaBav xwpa PEXP! To TEAOG TG XPAONG.

APOPO 11
>ZYNEAEYZH MEPIAIOYXQN KAI AYZH TOY AMOIBAIOY KEDANAIOY

1. MepidioUxol ol OTTOi0I EKTTPOCWTTOUV TOUAAXIGTOV TO €va €1KOaTO (1/20) Twv pepidiwv Tou Apoifaiou
KegaAaiou éxouv dikaiwpa va ¢nticouv ato Tnv A.E.A.A.K. Tn cUykAnon cuvéAEuanG TWV PEPIBIOUXWV
yla otrolodnTroTe B€ua ouvdéeTal, dueca f éuueoa, Pe Tn dlaxeipion Tou Apoifaiou KegaAaiou. H
A.E.A.A.K. uttoxpeoUTal va CUYKAAEDEI TNV OUVEAEUON TWV PEPIBIOUXWV TO apydTEPO EVTOG TpIdvTa (30)
NUEPWYV atTd TNV £TIOOCN TNG AiTNONG GUYKANONG CUVEAEUONG TWV PEPIBIOUXWV.

2. To ApoiBaio Ke@dAaio AUgTal yia Toug akdAouBoug Adyoug:

a) €dv avakAnBei n adeia auoTaong Tou atrd Tnv EmTpot) KepaAaiayopdg,

B) petd 1O TEPAG TNG OIAPKEIAS Tou, €dv TIPORAETTeTAl OO TOV TrapdvTa Kavovioud ot eival
kaBopiouévng dIdpKeIag,

Y) €av cupBei kaBoplopévo oTov TTapdvTa Kavovioud TTepioTaTikd, To oTToio £TTIQEPEI TN AUon Tou,

0) ME TNV €€ayopd Tou cuvOAoU TWV PEPIBIWYV TOU,
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€) KaTOTTIV aTTOéPaCnG TNG CUVEAEUONG TWV PEPISIOUXWV TOU,

oT) JE TN AUoN, TNV TTapaitnan, TNV TITWYXEUAT, T B€on g€ avayKaoTIKA diaxeipion rf Tnv avakAnon mng
adeiag Asitoupyiog Tng A.E.A.AK. ) Tou Ogpato@UAaka, edv dev KATaoTEI duvartr) n avTiKaTdoTaor] TOUG,

¢) xatémv amogaong 1ng A.E.AAK..

3. e mepimTwon Along Tou Apoifaiou KegpaAaiou 10 KaBapd evepynTiKO Tou OlavEUETAl OTTO TOV
O¢paro@uiaka kaT' evioA TnG A.E.A.AK.. Metd 10 TTépag Tng diadikaciag dlIavourg Tou evepynTIKOU
Tou Apoifaiou Kegahaiou auvtaaoetal €101k €kBean, n otroia utroypdagetal amd Tnv A.E.A. A K., Tov
O¢uaTo@UAAKa Kal TOV OPKWTO EAEYKTA-AOYIOTH Tou Apoifaiou KepaAaiou. H €kBean KoivoTrolgital oTnv
Emrtpotm KegpaAaiayopdg, avaptdral otnv IotoceAida Tng A.E.A.AK. kai TiBetal otn 01dBe0n TWV
MEPIdIOUXWYV OTa anpueia 81dBeong Twv PepIdiwv Tou Apoifaiou KepaAaiou.

4. Edv n adia Tou kaBapou evepynTikou Tou Auoifaiou KegaAaiou, oe axéon e Tnv agia ava@opdg,
pelwBei katd évte dékata (5/10), n Emtpot KepaAaiayopdg duvartal va atraitei ammo v A.E.AAK.,
TN 0UYKANGN OUVEAEUONG TWV PEPIBIOUXWYV Tou, GUNQWVA pE To dpBpou 10 Tou vopou, e BEua Tn Alon
Tou. H a&ia avagopdg avayeral oTnv TpwTn NUEPA KABE NUEPOAOYIAKOU TPIMAVOU Kal UTTOAOYICETAI WG
0 apIBuNTIKOG HECOG OPOG TNG agiag Tou KaBapou evepynTikoU Tou ApoiBaiou KepaAaiou Twv TeEAeuTaiwy
Te00dpwy (4) TpiuAvwy. Me TN cupTTARpwWaon ekdoTou véou TpIuARvou, n aia Tou Kabapou evepynTiKoU
Tou ApoiBaiou KepaAaiou aTto Tpipnvo auté Ba avTikabioTd, KaTd Tov avwTépw UTToAoYIoHS TNnG agiag
avagopdc, Tnv avrtioToixn afia Tou ToAaidTEPOU TPIPAvou. Me tnv amégacn tng EmTpotng
Ke@aAaiayopdg yia oUyKANGn GUVEAEUONG TWV PEPIBIOUXWYV, avaaTEAAETAI N e§ayopd Twv PEPIdiwY Tou.

Edav n ouvéleuon amogaaioel Tn AUon Tou Apoifaiou KegaAaiou, To dikaiwpa e€ayopdg uepidiwv Tou
dev duvaTal va aoknBei TTAEov. Ze avTiBETN TTEPITITWON, AVOKOAEITAI N AavaoTOAR TNG £6ayOpAg NEPIBiWV.

HAEAAK O ©GEMATO®YNAKAZ
AANDA ASSET MANAGEMENT MONOTPOXQIMH ALPHA TPAMEZA A.E.
ANQNYMH ETAIPIA AIAXEIPIZEQX AMOIBAION

KE®ANAION

- 18 -



